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CHICAGO, IL 60666

Prepared By:
DOMENICA VOCISANO
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documuat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regrding the usage of words used in this document are
also provided 1 Section 16,

(A) "Security Instrument” means this document, which is J»:<tOctober 3zd, 2009 ,
1ogcther with all Riders 1o this document. '

(B} "Borrower" is

KRISERAPRASAD R. CHITTATHOOR and NANDITHA GUNASACARAN

Bomrower is the mongagor under this Sccunty [nsirument.
{C) "Lender” is ALLIANT CREDIT OUNION

Lender is a CREDIT UNION
organized and extsting under the laws of TRE UNITED STATES OF AMERICA
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Lender's address 1s 11545 W. TOUHY AVE.

CHICAGO, IL 60666

Lender 1s the smortgagee under this Security Instrument.

(D) "Note" means the promissury note signed by Borrower and daled 0/03/2009

The Note states that Borrower owes Lender

One Hundred Ninety Thousand and 00/100 Dollars
(US.S190,000.00 ) plus interest. Borrower has promised 1o pey this debt in regular Periodic
Payments and to pay the debt in full not luter thanNovember 1st, 2039

(E) "Property' means the property that 1s deseribed below under the heading "Transfer of Rights in the
Progerty.”

(F) "Leia" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider.* ricans all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to boerecuted by Borrower {check bux as applicable]:

[x] Adjustable Rave Kider [] Condominium Rider [_] Second Home Rider

E] Balloon Rider @ Planned Unit Development Rider I:, 1-4 Family Rider

D VA Rider /X Biweekly Payment Rider m Other(s) [specify]
SCHEDULE A

(M) "Applicable Law" means all ‘controlling applicable federal, stute and local statutes, regulations,
ordinances und administrative rules anc ordeis {that bave the eftect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Droperty by a condominium association, homeowners
association or sunilar organization.

() "Electronic Funds Transfer" means any transter7of Tinds, other than a transaction originated by
check, drufi, or similar paper instrument, which is imtizied through an electronic terminal, telephonic
lnstrument, compuler, of maguetic upe so as 1o order, instruc? -oF authorize a financial institution 1o debit
or credit an wecount. Such term ncludes, but is not limited o, oinvot-sale transfers, automated teller
tmachine transactions, transfurs intiated by telephone, wire translels. and automnated clearinghouse
transfers.

(K) "Escrow Items" means those ems that are described in Section 3.

{L) "Misccllapcous Proceeds" means any compensation, setifement, award ol dasmages, or proceeds paid
by any third pany (other than imsurance proceeds paid under the coverages descitbed in Section 3) for: (1)
damage o, or destruction of, the Property; (1) condemnanon or other taking of all or any parl of the
Property; (iii) conveyance in lieu of condempation; or (iv) misrepresentations of, of cursions as 1o, the
value andior condition of the Propeny.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defwult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and intercst under the
Note, plus (11) any amounts under Section 3 of this Sccuniy Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Repulation X (24 C F.R. Part 3300), as they might be amended from time 1o
time, or any additieial or successor legslation or regulation that governs the same subject maltter. As used
i this Securily Instrument, "RESPA” refers to all requircments and restrictions that are tmposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualily as a "lederally related mortgage
loan” under RESPA. - N G_[
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(P) "Succeswr in Interest of Borrower™ means any party that has taken title to the Property, whether or
tot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Iban, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and convey
to Liader and Lender's successors and assigns, the following described property located in the
COON™Y {Type of Recording lurisdiction)
of CouK [Name of Recording Jurisdiction J:

SEE SCHLLDLEZ- A ATTACHED.

Parcel ID Number: 06154081070000 which currently has the address of
327 ASCOT LANE [Stree)
STREAMWOOD [Cig, Aiinols 60107 tZip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on' the property, and all
casements, appurienances, and fixtures now or hereafier a part of the property. All"vaplacements and
additions shall also be covered by this Security Instrument. All of the forepoing io referrad to in this
Security Instrument as the “Properiy.”

BURROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the nght to morigage, grant and convey the Property and that the Property is unencumbered, cacept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
pruperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

v K 77000327
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lenderas payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more ol the following forms, us
selected by Lender: (1) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check Is drawn vpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendér may return any payment or partial payment if the payment or partial payments arc insufficient to
bring e lL.oan current. Lender may aceept any payment of partia]l payment insufficient to bring the Loan
current, vvithout waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments-iin e future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted, At'wariv Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphed funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 1EBdmrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-fuem to Borrower. 1f not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immedialely prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure ngainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the-Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which it becamne due. Any remaining amounts
shall be applied first 10 late charges, second to any otier amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for dclinquent Periodic Payment which includes a
sufficient amount ta pay any late charge due, the paymentingy be apphied to the delinquent paymend and
the late charge. If more than one Periodic Payment is outstanuing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment cun be
paid in full. To the extent that any cxcess exists after the payment is 2pziied to the tull payment of one or
more Perivdic Payments, such excess may be applied to any late charges.aes. Voluntary prepayments shall
be applicd first to any prepayment charges and then as descnbed in the Not:

Any application of payments, insurance proceeds, or Miscellaneous Proceeits to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 0 Lender on the duy Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} 1o provide for payment o0 emounts duc
for: (a) taxes and assessments and other items which can attain prionity over this Security Jaeiunent as a
lice or encumbrance on the Property; (b} leasehold payments or ground sents on the Property, <& eny; (¢}
premiums for any and all insurance required by Lender under Scction 5; and {d) Mongage Insurance
premiums, i any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” Al vrigination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees und
axscssments shall be an Fscrow lem. Bormower shall promptly fumish 1o Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
ubligation 10 pay fo Lender Funds for uny or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when apd where payable, the amounts

C v 77000327
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall for alt purposes be deemed to
be a covenant and agreement conlained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
susnarounts, that are then required under this Section 3.

L <nder may, at any time, collect and hold Funds in an amount (a) suthcient to permit Lender 1o apply
the Funds -4 the time specificd under RESPA, and (b) not to exceed the maximum amount g lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniees of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law.

‘I'he Funds shwil-be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity /nciuding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender'shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oraerifving the Escrow TNems, unless Lender pays Borrower mlerest on the
Funds and Applicable Law permits Ledder o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to 2ep7id on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall givd to Lorrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow,as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES@AL 1 there is a shortage of Funds held in escrow,
s defined under RESPA, Lender shall notify Borrower as rajpired by RESPA, und Borrower shall pay to
Lender the amount necessary to miske up the shortage in accosdance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrov, as iefined under RESPA, Lender shall
notify Borrower as required by RESPA, und Borrower shall pay to Loader the amount necessary to make
up the deticiency in accordance with RESPA, but in no more than 12 taonibly payments.

Upon payment in full of all sums sceured by this Sceurity Instrument, £ ender shall prompity refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and itnpositions
attributable to the Property which can attain priority over this Secunity Instrument, ‘cuschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsgawas, if any. To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manner providaidin Scction 3.

Borrower shall promptly discharge any lisn which has priority over this Security Instiument unless
Bormower: () agrees in writing to the payment of the obligation secured by the lien in a mannes acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien un agreement satisfactory to L ender subordinating
the lien o this Sccurity Instrument. 31 Lender detenines thal any pard of the Properly is subject to a lien
which can attain priority aver this Sccurity Instrument, Lender may give Borrower a notice identifying the

- }Q(LC,

77000327
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
O S wer) Page 5 of 15 wissy N CT Form 3014 101
w




0928703001 Page: 7 of 24

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge lor a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not himited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo=n. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” to” disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Deirower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determitiatiohs certification and tracking services; or (b) a one-time charge for flood zone determination
and certification #crvices and subsequent charges cach time remappings or similar changes occur which
reasonably might @ffect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review ol any flood zon: dutermination resulting from an objection by Brrower.

If Borrower tuils 1o inaintzin any of the coverages described above, Lender muy obtain insurance
coverage, at Lenders option and Borrower's expense. Lender 15 under no obligation 1o purchase any
particular type or umount of coveage. Therelore, such coverage shall cover Lender, but might or might
not protect Bormower, Bomower's equily linthe Property, or the contents of the Property, againd any risk,
hazard or liability and might provide grivier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.\Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (hali be payuble, with such interest, upon notice from
1 ender to Borrower requesting payment.

Al insurance policies required by Lender and renewisls of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standaid morigape clause, and shall name Lender as
mongagee and’or as an additional loss payce. Lender shall havethe fizit 10 hold the policies and renewal
centificates. If Lender requires, Borrower shall promptly give to Lend<rall receipts of paid premiums and
rencwal notices. 1f Borrower obtains any form of insurance coverage, newaerwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall includesa staadurd montgage clause and
shall name Lender as mortgugee andror as an additional loss payee.

In the evem of loss, Borrower shall give prompt notice fo he insurance carrys and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Bomov erotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by, Lender, shall
be applied to restoration ur repair of the Property, il the restoration or repair is cconomica'iy ‘easible and
Lender's secunty is not lessened. Duning such repair and restoration period, Lender shall haveihe right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be ondertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed Unless an agreement 1s made in writing or Applicable Law
requires interest W be paid on such insurance proceeds, Lender shalt not be required 1o pay Borrower any
interest o carnings on such proceeds. Fees for public adjusers, or other third partics, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is not cconomically feasdble or Lender's seeurity would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with

v KRe
77000327
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ B(IL) ©a11) Page & of 15 Initals,” '\I C? ] Form 3014 1/01
®




0928703001 Page: 8 of 24

UNOFFICIAL COPY

the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectivn 2.

il Borrower abandons the Property, Lender may lile, negotiate and settle any available insurance
cluim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to excced the amounts unpaid under the Note or this Security Instrument, and
(b} <ty other of Bormower's rights (other than the right to any rcfund of uncarned premiums paid by
Borrewer) under all insurance policies covering the Property, insofur as such rights are applicable to the
coverageo! the Propeny. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amandts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gueursoacy. Borrower shall oceupy, cstablish, and use the Property us Borrower's principal
residence within 6%-days afier the execution of this Security Instrument and shall continue 1o oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in/wnting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower's control.

7. Preservation, Maisteasnce and Protection of the Property; Inspeetions. Borrower shall not
destroy, damage or impair th: Propeny, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Burrowe iy, residing in the Property, Bormower shall maintain the Properly in
order o prevent the Property from deteriorating or decreasing in value due lo its condition. Unless it is
determined pursuant 1o Section 5 thal erair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged toevoid further deterioration or damage. I insurance or
condemnation proceeds are paid in conncction wita damage 10, or the tuking of, the Property, Borrower
shall be responsible for repairing or restoring thy Property only if Lender has rcheased proceeds for such
purposes. Lender may disburse proceeds for the repaiis pad restoration in a single puyment or in a series of
progress payments as the work is completed. I the insiiap:e or condemnation proceeds are not sutficient
to repair o restore the Property, Borrower is not relieved Af Borrower's obligation for the completion ol
such repair or restoration.

Lender or its agent may make reasonable entrics upon and incpections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improyemeris on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specifing such reasonable cause.

8. Borrower's Loan Application. Bormrower shall be in default if durng the Loun application
process, Barrower or any persons or entities acting at the direction of Borowrer or with Borrower's
knowledge or consent gave materially fulse, misteading, or inaccurate informaticn or.statements to Lender
(or failed 10 provide lender with material information) in connection with the Loun. Matenal
tepresentations include, but are not limited to, representations concerning Borrower's 0ciupancy of the
Property as Bommower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security irstrament. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer, {b) there
is a fcgal proceeding that might significantly afteet Lender's interest in the Property andf/or rights under
this Sceurity Instrument (such as a procceding in bankruptey, probate, for condcmnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Bormower has abandoned the Property, then Lender may do und pay for whatever is
reasonable or appropriate 1o proteet Lender's interest in the Properly and rights under this Security
Instrument, including protecting andior assessing the value of the Property, und securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by a lien
which has priority over this Sccurity Instrument; (b appearing in court; and {¢) paying reasonable
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sllomeys’ fees 10 profect its interest n the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take sction under this Section 9, Lender does nol have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonized undcr this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest al the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
puyeal.

P 1% this Sceurity Instrument is on a leaschold, Borrower shall comply with ll the provisions of the
lease. 1¢ Borrower acquires fee title to the Property, the leaschold and the [ee title shall not merge unless
Lender agriesito the merger in writing.

10. Mur;pase Insurance. [f Lender required Mortgage Insurance as a condition ol making the Loan,
Borrower shali-pey th2 premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurande coverage required by Lender ceases to be available from the mortgape insurer thal
previously provided sach insurance and Borrower was required (o make separately designaled payments
toward the premiums for Mortgage I[nsurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivaient to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in etfect, from an ulternate
mongage insurer sclected by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o ray to Lender the amount of the separately designated payments that
were due when the insurance coverajse depaed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taat the-Loan is ultimately paid in full, and Lender shall not be
required Lo pay Bormower any interest or carnngs on such loss reserve. Lender can no Jonger require loss
reserve payments if Morigage Insvrance coveragg (n the amount and tor the period that Lender requires)
provided by an insurer sclected by Lender aguin”bécomes available, is obtained, and Lender TCquincs
separately designated paynents toward the premiums isr Jviorigage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrowe: was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, ‘Borrawer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-reicndable loss reserve, until Lender's
sequirement for Mortgage Insurance ends in accordance with any writicr agreement between Borrower and
Lender providing for such tenmination or until termination is requires by Applicabie Law. Nothing in this
Section 10 affects Bormower's obligation to pay interest al the rate provigeden the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ne Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomrower is inotee purly 1o the Morigage
Insurance.

Mongage insurcrs cvaluate their total risk on all such isurance in foree from Simd to time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses/ Thizse agreements
are on lerms and conditions that are satistactory to the mortgage insurer and the other party for parties) o
these agreements. These agreements may require the mortgage imsurer to make payments vsing any source
of funds that the morgage insurer may have available (which inay include funds obtuined tverr Mortgage
lnsurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, anather insurer, any rcinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurunce, in
exchange for shanng or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the amangement is ofien termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and bey witl not entitle Borrower to any refund

v
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(k) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right tu receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasble and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lesder has had an epportunity to inspect such Property to ensure the work has been completed to
Lender's sanstaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs windcstoretion in a single disbursement or in a seties of progress payments ss the work is
completed. Walssz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procreds. If the restoration or repair is not cconomically feasible or Lender's security would
he lessened, (he Miscetancous Proceeds shall be upplied 1o the sums secured by this Secuniy Instrument,
whether or not then due, with the excess, il any, paid o Borrower. Such Miscellancous Proceeds shall be
applied in the order provided 7or in Section 2.

In the event of u total takizg, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd 1o the sums sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking; desizuction, or loss in value of the Property in which the fair market
value of the Property immediately beiarc fae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secujed by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Porriwer and Lender otherwise ugree in writing, the sums
secured by this Sccurity Instrument shall be.reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the totet smount of the sums sceyred immediately before the
partial taking, destruction, or loss in vale divided oy (b) the fair market value of the Property
immediately before the partial waking, destruction, or toss ip value. Any balance shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss in/value of the Property in which the fair market
value of the Property immediately before the partial 1aking Jéstruction, or loss in value i3 less than the
amount of the sums secured immediately before the partial takirg, dzstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thenars,

If the Property is abandoned by Borrower, or if, afier notice v Lander to Borrower that the
Opposing Party (as defined in the next sentence) otfers to make an award4osettle a claim for damages,
Borrower fails to respond to Leader within 30 days afler the date the notice s given, Lender is authorized
10 collect and apply the Miscellancous Proceeds either 1o restoration or repair-otf the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party! meins the third party
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or eriminal, is Negun that, in
Lender's judgment, could result i forfeiture of the Property or other material impairment vt Dender's
interest in the Propery or nights under this Security Instrument. Borrower cun cure such a defaall and, il
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather matenal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the mpainnen of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of anprtization of the sums gcured by this Security Instrument granted by Lender

v KEC
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lo Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imerest of Borrower or to reluse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or any Successors in Interest of Borrower. Any furhearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cu-signers; Successors and Assigns Beund. Borrower covenants
and ~gi=es that Borrower's obligations and liability shall be joint and several. However, any Borrower w}}o
coSsigis this Sceurity Instrument but does not exceutc the Note (a "co-signer”): (2) is co-signming this
Securty Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally vbligated to pay the sums secured by this Security
Instrument:7ans] (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accquwnodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEr's Consent.

Subject to the provisions of Section 18, uny Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ziad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and bability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assignsof Lender.

4. Loan Charges. Lender iay charge Borrower fees for services performed in counection with
Borrower's default, for the purpose of protrcting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not lrdiicd to, attorneys' fecs, property inspection and valvation fecs.
In regard to any other fees, the absence of exprass suthority in this Security Instrument (o charge a specific
fee 1o Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity !nstument or by Applicable Law.

I the Loun is subject 1o @ law which sets maximen loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to €¢ 2uilected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall bededured by the amount necessary o reduce the
charge to the penmitted limit; and {b) any sums already collectedirom Borrower which exceeded permitted
limits will be refunded 1o Bomrower. Lender may choose to maks iiiés refund by reducing the principat
owed under the Note or by making a direct payment to Borrower. W' a refund reduces principal, the
reduction will be ircated as a partial prepayment without any propryiment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptannzof any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of action Betrewer might have arising out
of such overcharpye.

15. Netices. All notices given by Borrower or Lender in comnection with/this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrum nt siull be deemed 1o
have been given to Borrower when mailed by first class mail ur when actually deiiverel 1o Borrower's
notice address if sent by other means. Notice 10 any vne Borrower shall constitute notice 15 21t Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Proporty Address
unfess Borrower has designated @ substitute notice address by notice 1o Lender. Borrower stialinromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chunge of address through that speeified procedure.
There may be only one designated notice address under this Security Instrument al any one lime. Any
notice 1o Lender shall be given by delivenng it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice tv Borrower. Any notice in
conpection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. IF any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sausfy the corresponding requirement under this Security

Instrumcol.
v KKC,,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obhgations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such stence shall nol be construed us a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withow the conflicting provision.

As used in this Security Instrument; (1) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incl:de the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
fake sy aclion.

17, Rarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Viznsfer of the Property ur 4 Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benelici: Linterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; thy intent of which 1s the transfer of title by Borrower at a fulure date to a purchaser.

If wll or any part’olthe Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person und.a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender (mzy cequire immediate payment in full of all sums secured by this Security
Instroment. However, this Gption.shall not be exercised by Lender if such exercise is prohibited by
Apphicable Law.

If Lender exercises this optiens kender shall give Borrower notice ol seceleration. The notice shall
provide a period of not less than 30<ays from the date the notice is given in aecordance with Scction 15
within which Borrower must pay all sunisSceured by this Sccwrity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sceuritly Instrument without lurther notice or démand on Borrower.

19. Borruwer's Right to Reinstate Alier Acceleration. If Borrower meets certain conditions,
Borrower shall have the night 1o have entorcement.ofthis Security Instrument discontinued at any time
prior 10 the carlicst of (a} five days before sale of the/Property pursuant 1o Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law mignt spacify for the termination of Borrower's right
to reinstale, or {¢) emry of a judgment enforcing this Sécurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be des under this Security fnstrument and the Note
as if no acceleration had occurred; (b cures uny default of any other covienants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, including, taldot limited to, reasonable attomeys'
fees, property inspection and valuation fecs, and other fees incurred for(ths purpose of protecting Lender's
interest in the Propenty und rights under this Sceurity Instrument; and (d) <akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sceured by this Sceuritydnsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requird that Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; {b) money order; (¢} cenified check, bank check, treasurer's check or cashier's ehrk, provided any
such check s drawn upon an institution whose deposits are insured by a federal agency, ingromentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as il no acceleration had ocewrred. However, this
right to reinstate shall sot apply in the cuse ol aceeleration under Section 18,

2¢. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a purtial imerest in
the Note (together with this Secunity Instrument) can be sold one or more times without prior natice 1o
Borrower. A sale might resubt in a change in the entity (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane oF more changes ol the Loan Servicer unrelated (o 4 sale of the Nowe. If there 15 @ change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loar Scrvicer, the address w which payments should be made and- any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loun servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are nut
assumed by the Note purchaser unless otherwie provided by the Note purchaser.

Neither ‘Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant of the member of a class) that arises from the other party's actions pursuant (o this
Security Instrumcnt or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such’
netice diven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other jrarty hereto a reasonmable period after the giving of such notice to take comective action. If
Applicunle Law provides a time period which must elapse before certain uction can be tuken, that time
period wilt b. dcemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
vpporiunity 16.curs, given 1o Borrower pursuam to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions ofms Section 20,

21. Nazardous Substarces. As used in this Section 21 (@) "Huzardous Substances" are those
substances defined as 1oxic or hraardous substunces, pollutants, or wastes by Environmental Law and the
Tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, muedials containing asbestos or lormaldehyde, und radioactive malerials;
{(b) "Envirommental Law” means federaUtvs and lawsof the jurisdiction where the Property is located that
relate to health, safely or epvironmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defiued in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, Cortribute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shull nol cause or penmit the presence, use /dwsposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancet, ¢nor in the Property. Borrewer shall not do,
uor allow anyone ¢lse to do, anything affecting the Property (a) tats in violation of any Environmental
Law, {b} which creates an Environmental Condition, or (¢} which, due 20 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afieets the vaiu= of the Property. The preceding
two sentences shull not apply 1o the presence, use, or storage on the/Prperty of small quantities ol
Iazardous Substances that are generally recognized to be appropriate to nurmed residential uses and 1o
maimtenance of the Property (including, but not linkted to, hazardous substances'i copenmer products).

Botrower shall promptly give Lender wntten notice of (a) uny investigation, ¢.aim/ demand, lawsmit
or uther action by any goyermnmental or regulatory agency or private party involving the/friperty and any
Hazardous Substance or Eovironmental Law of which Borrower has actual knowlidge), (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relcase drthreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any ramoval or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take sl necessury
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

KR
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give natice to Borrower prior to accelerakon following
Borrawer's hreach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
thiy SZcurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
Turihez/inform Borrower of the right to reinstate after acceleration and the right to assert in the
lureclosursuroceedng the non-existence of a default or any vther defense of Borrower @ aceeleration
and fureclespese, I the default is not cured on or belore the date specified in the notice, Lender at its
optivn mzy riewire immediate payment in full of all sums secured by this Security Instrument
without furthe derzand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to zolect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Eriied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Seeurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bedonly i the fee is puid (o a third parly or services rendered and (he
charging of the fee is permitied under Adpiicable Luw.

24. Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby relfeases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurante Unless Borrower provides Lender with evidence
of the Insurance coverage required by Borrower's agreementwith Lender, Lender may purchase insurance
at Borrower's expense o profect Lender's interests in Borrower's collateral. This insurance may, hut need
nol, protect Borrower's interests. The coverage that Lender purslicses may not pay any claim that
Borrower nrakes or any claim that is made against Borrower in coanectisn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-agicernent. If Lender purchases
insurance for the collatersl, Borrower will be responsible for the costs of that'i isurance, including interest
and any other charges Lender may impose in connection with the placement of \he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurapce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1wor: then the cost of
surance Borrower may be able to obtain on its own.

s KRC

) 77000327
ILLINOIS - Single Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

-B(IL} 0811 Page 13 of 15 Intial ’\-’ C-] Form 3014 1/
@;} e 13 o nitials. m 01




0928703001 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

KRI SHNAPRASAD R. CHI'I‘TATHOOR Borrower

Q / f\/a““Jd"lﬁtﬂ- /éTLAJLAJdJk'i’QA‘ITSCJU

NANDITHA GUNASAé/ARAN J -Borrower

o (Seal) (Seal)
Bomower -Borrower
(Scal} VA (Seal)
-Borrower -Borrower
(Seul) (Seal)
-Borrower -Borrower
77000327
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STATE OF ILLINQOIS, ‘ @quunty 581
I . J’\—/tf‘/\" , a Notary Public 1n andfor said county and

state do hereby certify that

\{rls\mapm&xd 0 Chitathoor ond Navditho. &unas%wm

perssially known to me to be the same person(s) whose name(s) subscribed Lo the foregoing instrurcnt,
appesred before me this day in person, and acknowledged that iresie/they signed and delivered the said

instruiiens as hsdws/their tfree and voluntary act, for the uses and purposes therein sgisforth.
Gives iader my hand and official seal, this j day of - W
My Commiission Expi‘es: dﬂ // f’/} .

MNota bli .
iy VYV [4@%!6?0% RS

N
OFFICIAL SEA,
KANELLA D ANTONOPOW ¢
NOTARY PUSLIC . STATE GF 1LLND §
MY COMMIESIN £ 2 RES- 080113

A R P A ‘

L klte
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDERs made this 3rd day of
Octobur, 2009 , and is incorporated into and shall be
deemer’ . to amend and supplement the Mortigage, Deed of Trust, or Security Deed (the
"Securit; )Instrument”) of the same date, given by ihe undersigned (the "Borrower'} to
secure Burrower's Note 10 ALLIANT CREDIT UNION

11545 W. TOUHY AVE.

CHICAGO, IL 60666
(the "Lender”) cr ihe same date and covering the Property described in the Security
instrument and located 8t 327 ASCOT LANE

TTREAMWOOD , IL 60107

[Property Address]
The Property includes, but is (no' limited to, a parcel of land improved with a dwelling,
together with other such parcels (and Certain common areas and facilities, as described in
DECLARATIONS OF COVENANTS AND J(ESTRICTIONS

(the "Declaration®). The Property is a patt“ni a planned unit development known as
SURREY WOODS

[Name of Planned Unit Developriend]
(the "PUD"). The Property also includes Borrower's interest \in the homeowners asscciation or
equivalent entity owning or managing the common areas ‘and facilities of the PUD (the
"Owners Asscciaiion”) and the uses, benefits and procee  ds of Boriower's interest.

PUD COVENANTS. In addition fo the covenants and agreemerts made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligatbns. Borrower shall perform all of Borrower's obligations‘undsr  the PUD's
Constituent Documents. The "Constitue nt Documents” are the (i) Declaratien; (1i-articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assoriation.
Bomrower shall promptly pay, when due, all dues and assessments imposed pursuail ¥o the
Constituent Documents.

77000327 v K KC
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductiDle levels), !or the periods, and against loss by fire, hazards included within the term
"extenzed. coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, ‘or wthich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Peuoric Payment lo Lender of the yearly premium instailments for property insurance
on the Propeity;” 2nd (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Fioperty is deemed salisfied to the extent that the required coverage is
provided by the Owrers Association policy.

What Lender requizes as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the masicr or-blanket polic v.

In the event of a distributicr’ of property insurance proceeds in lieu of restoration or
repair foliowing a loss 1o the Propcie _or to common areas and faciities of the PUD, any
proceeds payable lo Borrower are hercby 2ssigned and shall be paid to Lender. Lender shall
apply the proceeds 10 the sums secured Ey the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. PublicLiablity Insurace. Borrower shali tzke such actions as may be reasonable to
msure that the Owners Association maintains a puoliz liability insurance policy acceptable in
forrn, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awari or_claim for damages, direct or
consequential, payable to Borrower in conne ction with any condemnation or other taking of all
or any part of the Property or the common areas and faciitics of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and sha'-ba paid o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice” to ender and with
Lenders pnor written consent, either partition or subdivide the Property or content to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatinn iequired by
law in the case of substantial destruction by fire or other casually or in the case'via taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” i the provision is for the express benefit of Lender; (iii) termination of
protessional management and assumption of self-management of the Owners Association; or
(iv} any action which woukl have the effect of rendering the public liability insurance coverage
maintained by the Owners Associati on unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
L.ender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree o0 other terms of payment, these amounts shall bear interest from ihe date of
disbursement al the Nole rale and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
77000327 v KRC
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

é_’ﬁ / (Seal) /\/M MW (Seal)

KRISH[\AI'B\SAD R. Borrower NANDITHA GUNASAGARAN -Borrower
CHITTAT4OCA

as {Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrover -Barrower
(Seal) (Seal)
-Borrower -Borrower
77000327
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumabe after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 3rd  day of October, 2009
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Truct, Jor Security Deed (the "Security Instrument”) of the same dale given by the
undersignzd [the "Borrower"} tfo secure the Borrower's Adjustable Rate Note (the "Note") to
ALLIANT CRED.T UNION

(the "Lender”) of ihe-same date and covering the property described in the Security

Instrument and located &4
327 ASCOT LANE , STREAMWUOD , IL 60107

[FProperty Address]
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE MQNTH.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINVCPZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ 2ORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to-hs-covenants and agreements made in the
Security Instrument, Borrower and Lender further covznant and agree as foll - ows:
A. INTEREST RATEAND MONTHLY PAYMENT CHAN:ES
The Note provides for an initiat interest rate  of 4.000 %. The Note
provides for changes in the interest rate and the monthly paymants as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of  11/01/2014
and may change on that day every 12th month thereafter. Each datz on which my mteresl
rate could change is ca lled a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on.ar-Index. The
“Index” is the one-year London interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal . The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”
if the Index is no longer available, the Note Holder will choose a new index which is
tased upon comparable mforma tion. The Note Holder will give me notice of this choice.
i

¥

WL TISTATE ALULIS TABLE RATE RIDER - 1-Year (1HOR Incea (Assumapie after Inbal Penoc; Form 5131 3:04
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{C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and one-half percentage point(s)
{ 2550 %) to the Current Index. The Note Holder wil | then round the result
of this ardition to the nearest one-eighth of one percentage point (0.125 %). Subject to the
limits stated.in Section 4(D) below, this rounded amount will be my new interest rate until the
next Charye Dale.

The Notr Folder will then determine the amount of the monthly payment that would be
sufficient to i1cpay-.the unpaid principal that | am expected to owe at the Change Date in full
on the maturity cal: at my new interest rate in substantially equal payments. The result of
this calcula tion will >z the new amount of my monthly payment.

(D) Limits on Inteest Rate Changes

The interest rale | am required 1o pay at the first Change Date will not be greater than
6.000 % or less than 2.500 %. Thereafter, my interest rate will
never be increased or decreascd.on any single Change Date by more than
Two percentage point(s)
{ 2.000 %) from ‘hesrate of interest | have been paying for the preceding 12
months. My interest rate will never be ¢reater.than 3.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly paymeni beginning on tiieirst monthly paymeni date after the Change
Date until the amount of my monthly payment changss again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice efany changes in my inlerest rate and
the amount of my monthly payment before the effective duie of any change. The notice will
include information required by law to be given lo me and also e title and telephone number
of a person who will answer any question | may have regarding 2= notice.

B. TRANSFEROF THE PROPERTY OR A BENEFIBL INTERES I¢ BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANC(S UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECTRAS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Berrower, A usad in this
Section 18, "Interest in the Property” means any legal or beneficial nicrect-in the
Property, including, but not limited to, those beneficial interests transierez in a
bond for deed, contract for deed, installment sales contract or escrow agresment,
the intent of which is the transter of title by Borrower at a future date fo a purchaser
Iif all or any part of the Property or any Interest in the Property is sola or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. y k KC’

ML TISTATE ADUUSTABLE RATE RDER - 1.Y ear UBOR Ingex {Assumable afier Initial Panod) Form 5131 304
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. T he notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 wilhin which Borrower must pay
a! sums secured by this Security Instrument. If Borrower fails to pay these sums
pior to the expiration of this period, Lender may invoke any remedies permilied by
s Security Instrument without further notice or demand on Barrower,

2. ‘Ar75R BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATEDMN.GECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED !N SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF ‘'UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO RE/.E"AS FOLLOWS:

Transfer of t'ie Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest/in the Properly” means any legal or beneficial interest in the
Property, inciuding, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the trarster of titie by Borrower at a future date to a purchaser.

If all or any part of the Picperty or any Interest in the Property is sold or
transferred {or if Borrower is n a natural person and a beneficial interest in
Borrower is soid or transferred} withrut \Lender's prior written consent, Lender may
require immediate payment in full ot\all sums secured by this Security Instrument.
However, this option shall not be exerc.sed by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not ecercise this option if. (a) Borrower causes
to be submitted to Lender information required. oy Lender to evaluale the intended
transferee as if & new loan were being made t the transferee; and (b) Lender
reasonably determines that Lender's security “wiif net be impaired by the loan
assumption and that the nsk of a breach of any coverant or agreement in this
Security Instrument is accepta ble io Lender.

To the extent permilted by Applicable Law, Lender mav charme a reasonable fee
as a condition to Lender's consent fo the loan assumption. Lerdar may also require
the transferee lo sign an assumption agree ment that is acceptabl: to-l ender and that
obligates the transferee 1o keep all the promises and agreements' made in the Note
and in this Security Instrument. Borrower will continue to be obligaled under the
Note and this Security Instrument unless Lender rel eases Borrower in wiiting

if Lender exercises the oplion to reguire immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of ‘not less
than 30 days from the date the notice is given in accordance with Section 15 winin
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on

Borrower.
v K R
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BY SIGNING BELOW, Brrower accepts and agrees 1o the terms and covenants contained
in this Adjustable Rate Rider.

/'/Z’\/IZ\)( {Seal) ’\/Mm%"‘*"‘“‘f‘“’” (Seal)

YKRISHNAPTBSAD R. -Borrower NANDITHA GUNASAGARAN/ -Borrower
CHITTATPUOF.

- (Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrover -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RDER - 1-Year (IBOR Inoex (Assumable after Imtal Pencd) Form 513t 304
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Order I1D; 7102583
Lean No.: 77000327

EXHIBIT A
' LEGAL DESCRIPTION

The following described property:
Lot 31A in The Cummons of Surrey Woods, being a subdivision in the South Haif of Section 15,

Township 41 Noith i<ange 9, East of the Third Principal Meridian according to the plat thereof
recorded November 71986 as Document R86-544179, in Cook County, lllinois.

Assessor's Parcel Number: 061254081070000




