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BENHATZEL, IANA
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NY. 14043
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MORTGAGE
MIN 100022402595624677
PEFINITIONS

Words used in multiple sections of this document are defizd slow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usas. of words vsed in this document are
also provided in Section 16.

(A) "Security Instroment” means this document, which is dated October 3¢, 2009
together with all Riders o this document.
(B) "Borrower” is TETYANR YAKYMYSHYNA (UNMARRIED)

Borrower is the mortgagor wnder this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

I, 3118 0259562467
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(D) "Lender" iz HSBC Mortgage Corporation (USa)

Lender is a Delawaxe Corporation
otganized and existing under the laws of DELAWARE
Lender's address is 2929 WALDEN AVENUE, DEPEW, NY 14043-2602

(E) "Note" means the promissory note signed by Borrower and dated October 06 , 2009

The Note states that Borrower owes Lender THREE HUNDRED TWENTY FIVE THOUSAND FOUR
BUNDRED and NO/100 Dollars

(US. $325,400.00 ) plus interest. Bortower has promised to pay this debt in regular Periodic
Payments ‘na to pay the debt in full tot later than Hovamber 01, 2039

(F) "Propert; " means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mes~is the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, (nd all sums due under this Security Instrument, plus interest. .
(H) "Riders" means all Ricrs to this Security Instrument that are executed by Borrower. The following
Riders are to be executed iy 3rcrower [check box as applicable]:

L[] Adjustablc Rate Rider [ Co ndominium Rider [_] Second Home Rider
Balloon Rider [ Pl-aned 1nit Development Rider | ] 14 Family Rider
VA Rider [ Biwecily Fayment Rider [T Othen(s) [specify]

() "Applicable Law" means afl controlling 2piicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hrve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments'' sneans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 4 condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fimds, utherthan a transaction originated by
check, draft, or simitar paper instrument, which is initiated through an <itetronic terminal, telephonic
instrutnent, computer, or magnetic tape so as o order, instruct, or authori.« a tizancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-salé cansfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and aviowated clearinghouse
transfers,

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, scttlement, award of damages, or proveeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 35 for: (i)
damage to, or destruction of, the Property; (it} condemnation or other taking of all or any pa-¢ i the
Property; (jii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as tr =
value and/or eondition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and mferest under the
* Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
mplementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Scourity Instrument, "RESPA" refers to al] requircments and restrictions that are imposed in regard

to a "federally related mortgage Joan" even if the Loan docs not qualify a5 a "federally related mortgage
loan” under RESPA.

IL 3115 0259562467
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does heteby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Nawme of Recording Jurisdiction]:
SEE SCHED'.IF A ATTACHED HERET(

Parcel ID Number: which currently has the address of
1700 ELLIOTT COURT [Strect]
PARK RIDGE {City], Fano’s 60068 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on ihe. property, and al
casements, appurtenances, and fixtures now or hereafier a part of the property. 2! replacements and
additions shall also be covered by this Security Instrament. All of the forcgoing .s referred to in this
Security Instrument as the "Property.” Borrower wnderstands and agrees that MERS holos onlv legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compl/ with law or
custom, MERS (as nominee for Lender and Londer's successors and assigns) has the right: to-ccriise any
or all of those interests, inchuding, but not limited to, the right to foreclose and sell the Properiy:‘ard to
take any action required of Lender including, but not himited to, releasing and canceling this Scouny
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrenis and will defend generally the title to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

IL 3115 0259562467
ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or al! subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithrat waiver of any rights hereunder or prejudice to its ri ghts to refuse such payment or partial
payments in % future, but Lender is not obligated o apply such payments at the time such payments are
accepted. If eich Periodic Payment is appliod as of its scheduled due date, then Lender need not pay
interest on unaprlied fmds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Ror.ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them #4 Barrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumerit o performing the covenants and agreements secured by this Security
Instrutncnt.

2. Application of Payments or Frucexds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sneil te applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Tote; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the orde: tm which it became due. Any remaining smounts
shall be applied first to late charges, second to any ofl.=r amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. :

If Lender receives a payment from Barrower for a delizgrent Periodic Payment which inclndes a
sufficicnt amount to pay any late charge due, the payment may b 2pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lerdlzi may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and to the exten that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd-to-the foll payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voivatary prepayrents shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc prizcipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Dayments.

3. Funds for Escrow ltems. Barrower shall pay to Lender on the day Periodic Payt)ents are due
under the Note, uatil the Note is paid in full, a sum (the "Funds®) to provide for payment of amrant due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumer: 25.a
lien or encombrance on the Property; (b) leaschold payiments or ground rents on the Property, if any;-{r¥
premiums for any and all insurance required by Lender under Section S; and (d) Morigage Insurance
premiums, if any, or zny sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." At arigination or at any tite during the term of the Loan, Lender may require thet Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Barrower's oblipation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

IL 311§ 0259562467
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrcement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in
such amownts, that are then required under this Section 3.

Lenr piay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘o time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimues of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘bebzld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. lent'er shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sl nof charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifi mg the Escrow Items, vnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender io 'nake such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be paid on/ths Funds, Lender shall not be required to pay Borrower
any mterest or carmings on the Funds. Borrower «ud Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barowir, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiped under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA. Ii'ter: s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the shortage in accordance v/i¢l RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defiued nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-*he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manthly payricats.

Upon payment in full of all sums secured by this Security Instrument, Lendér <halt promptly refind
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and ‘mpositions
attributable to the Property which can attain priority over this Security Instrument, leascholé. pay acats or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i€apy. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 2,

Barrower shall promptly discharge any licn which has priority over this Sceurity Instrument wal=+
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic
to Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are peading, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determings that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Barrower a notice identifying the

IL 3115 0259562467
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above iu this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real cstate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inclnded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_r«ajprove Borrower's choice, which right shall not be exercised untcasonably. Lender may
tequire Borrevwer to pay, in comnection with this Loan, either: (8} a one-time charge for flood zome
determination, ce tification and tracking services; or {b) a one-time charge for flood zone defermination
and certification (ervices and subsequent charges each time remappings or similar changes ocour which
reasonably might aflect sach determination or certification. Borrower shall also be responsible for the
payment of any fees isaprscd by the Federal Emcrgency Management Agency in connection with the
review of any flood zone e/~ mination resulting from an objection by Barrower.

It Borrower fails to maintan)anv of the coverages described above, Lender may obtain insorance
voverage, ot Lender's option and Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage| The:efore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in th Property, or the contents of the Property, against any rigk,
hazard or liability and might provide greater or lesser coverage thar was previously in effect. Borrower
acknowledges that the cost of the insurance covi age %0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amvini: disbursed by Lendor under this Section 5 shall
become additional debt of Borrower secured by this Scevrify Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall L= y#7able, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Leader and renewals of s policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgag:cianse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right &0 huld the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali zerdnts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othérv:iss required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Botrower. Unless Lender and Barrower of/ierwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lendar. siall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasib’s zad
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigit to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaire and restoration i a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bormower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Secority Instrument, whether or not then due, with

IL 3115 0259562467
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlc a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's rights (other than the right o any refand of wnearned premiums peid by
Borrower) under all insnrance policies covering the Property, insofar as such rights are applicable to the
coverage f the Property. Lender may use the insurance proceeds cither o repair or restore the Property or
to pay amour's unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceajparcv. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 Jays after the execution of this Security Instrument and shall continue to accopy the
Property as Borrower's principal residence for at least one year after the date of occupancy, utiless Lender
otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2= beyond Borrower's control.

7. Preservation, Mainteranie ~nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower it resifing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterirrai mg or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged to <iwid further deferioration ot damage. If insurance or
condemnation proceeds are paid in connection with dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properte-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and zcsioration in a single payment or in 2 series of
progress payments as the work is completed. If the insurance r <ondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borarier's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecdions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improyements on he “roperty. Leader shall give
Borrower notice at the time of o prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriag <he Loan application
process, Borrower or any persons of emtities acting at the direction of Borrower or with Barrower's
knowledge or consent gave materially false, misleading, or inacourate information or stat-ment< to Lender
(or failed to provide Lender with material information) in connection with the Lian. Material
representations include, but are not limited to, representations concerning Borrower's occupansy <f the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. ¢
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Serurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever ig
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lice

_which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its seoured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation fo do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Notc rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

cnt,

If thisSecurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If ‘sarrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10. Mor(ga. e Insarance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall p=¢ the premfums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusorarice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided su.a visurunce and Borrower was required to make separately designated payments
toward the premiums for 'Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent-to the Mortgage Insurance previously in effect, at 2 cost substantially
equivalent to the cost to Bortower o7 the Mortgage Insurance previously in effoct, from an alfernate
mortgage insnrer selected by Leuder, I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to jay t¢ Lender the amount of the separately desi gnated payments that
were duc when the insurance coverage crased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve 74 Jiey of Mortgape Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that {lie ¥ oan is ultimately paid in foll, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the umount and for the period that Lender requires)
provided by an insurer sclected by Lender again becories) available, is obtained, and Lender requires
separately designated payments toward the premiums for Morgane Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan und Borrower ‘wes iequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: rhall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide 2 non-refirdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written rgrecment between Batrower and
Lender providing for such termination or until termination is required by Anplcable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provided in the Jlote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute) for certain losses it

may incur if Barrower does not repay the Loan as agreed. Borrower is mot a @ity to the Mortgage
Insurance.

Mortgage insarers evaluate their total risk on all such insurance in force from time o tire, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These as resments
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other party (of purics) to
these agreements. These agrecments may requirc the mortgage insurcr to make payments using any sonrce
of funds that the mortgage insurer may havc available (which may include finds obtained from Mor'gaye
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 8s) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, ot reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the atrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitlz Borrower fo any refund.
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(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceods are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sevurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendz has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's” suticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Utless s agreement is made in writing or Applicablc Law requires interest to be paid on such
Misccllaneous P:ocrasds, Lender shall not be required to pay Borrower any infercst or earnings on such
Miscellaneous Procetds Tf the restoration or repair is not economically feasible or Lender's security wonld
be lessened, the Misceliansons Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not thea due, wihthe excess, if any, paid to Borrower. Such Miscellancous Proceeds shail be
applied in the order provided for ia Section 2.

In the cvent of a total tuliup, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums szcored by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiriction, or loss in value of the Property in which the fair market
value of the Property immediately before e portial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Bortower 2nd Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovit »f the sums secured immediately before the
partial taking, destruction, or loss in value divided by /o). the fair market value of the Property
immediately before the partial taking, destruction, or loss in iv<. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of we Property in which the fair market
value of the Property tmmediately before the partial taking, destruction; or loss in value is less than the
amount of the sums secured immediately before the partial taking, destructinn, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procveds skall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder“io- Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settls  clzim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is given, Levdor is authorized
1o collect and apply the Miscellaneous Procesds cither to restoration or tepair of the Moperty or o the
sums secured by this Secarity Instrument, whether or not then due. "Opposing Party” means fac third party
that owes Barrower Miscellancous Proceeds or the party against whom Botrower has a right of <ction in
regard to Miscellaneous Proceeds.

Baorrower shall be in default if any action or proccoding, whether civil or criminal, is begun thit, .p
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lende:'s
mterest in the Property or rights under this Security Instrument. Botrower can cure such a default and, it
acceleration has occurred, remstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeifure of the Property or other material
impairment of Lender's interest in the Property or rights under this Secutity Insttument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lendar's intercst in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceedga that are not applied to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrowsr shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrowar or to refusc to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entifies or
Successors in Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigny Bound. Borrower covenants
and agrees thal Barrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security lostrument but does not exccute the Note (a "co-signer”™): (a) is co-signing this
Security Insiument only to mortgage, grant and convey the co-signer's iterest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4nd-{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomosdations with regard to the terms of this Securtty Instrument or the Note without the
co-signer's consct,

Subject to the pesvisions of Section 18, any Successor in Interest of Bortower who assumes
Borrower's obligations dnd' this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and hnefits under this Security Instrument. Borrower shali not be released from
Barrower's obligations and liabi'iiy, under this Security nstrument unless Lender agrees to such release in
writing. The covenants and agr=cmmeais of this Secutity Instrument shall bind (except ag provided in
Section 20) and benefit the successors anij assigns of Lender.

14, Loan Charges. Lender may charse Borrower fees for services performed in connection with
Barrower's default, for the purpose of priteriing Lender's interest in the Property and rights under this
Seourity Instrument, including, but not limite{ t., uttorneys' fees, property inspection and valvation fecs.
In regard to any other fees, the abscnce of express sythority in this Seeurity Instroment to charge a specific
fee to Borrower shall not be constroed as a prohibition on the charging of such fee. Lender may not charge
fees that are expresdly prohibited by this Security Instroment.or by Applicable Law.

If the Loan iz subject to a law which sets maximem loar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be eolict=d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducod Uy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cotlected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make 4is refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If(a rend reduces principal, the
reduction will be treated a5 a partial prepayment without any prepaymuatt charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptance 0. av.y. such rcfund made by
direct payment to Barrower will constitute a waiver of any right of action Borrow.r pught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this S=c wity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be diemed to
have been given to Borrower when mailed by first class mail or when actvally delivered to-Bordwer's
notice address if sent by other means. Notice o any one Borrower shall constitute notice to alt Boriowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Property Adriress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompt’y
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
- change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Sccurity Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender nntil actually
teccived by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shafl not be construed as a prohibition against agreement by eontract, In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such confliet shafl not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acticn,

17. Suerywer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trousler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propariy” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficix ir.crests transferred in & bond for deed, contract for deed, installment sales contract or
cscrow agrecment, the: ivieat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th Property or any Inferest in the Property is sold or transferred (or if Borrower
s not a natural person ana a bzaeficial interest in Borrower is sold or transferred) without Lendet’s prior
written consent, Lender may requite immediate payment in full of all sums secured by this Security
Instrument. However, this opticz shll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lnder shall give Borrower notice of acceleration. The notice shall
provide a period of not Iess than 30 days fior. the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seiured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this perics Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o~ Burtower.

19. Borrower's Right to Reinstate After Accelerstion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sorurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Property nursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower's right
to reinstate; or () eniry of a judgment enforcing this Security Yastrument. Those conditions are that
Baorrower: () pays Lender all sums which then wounid be due under s Seenrity Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any other cover ants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, but not lauit<d to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for the purj.ose of protecting Lender's
interest in the Property and rights inder this Security Instrument; and (d) takes sucn #2tiop as Lender may
reasonably require (o assore that Lender's interest in the Property and rights ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrumeni, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Porrowver pay
such reinstatement sums and expenses in one or morc of the following forms, as selected by Y<ica: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provid-d any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalit; o
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hercby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior mofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performns other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o 2 sale of the Note. If there is a change of the Loan
Sarvicer, Batrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo 3 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
totice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other par'y hercto a reasonable period afier the giving of such nolice to teke corrective action. If
Applicable L+ provides a time period which must elapse before cerfain action can be taken, that time
period will be dramed to be teasonable for purposes of this paragraph. The notice of acceferation and
opportunity to rire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant tc. Seriion 18 shall be deemed 1o satisfy the notice and opportunity to take cotrective
action provisions of this Sceton 20.

21. Hazardous Subsiamces As used in this Section 21: (#) "Hazardous Substances” are those
substances defined as toxic or hor-erius substances, pollutants, or wastes by Environmenta! Law and the
following substances: gasoline, keroserie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials rantaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws a7 laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental protecoce;-(c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined /a Tavironmental Law; and (d) an "Environmental
Condition" means & condition that can cause, contibufs-to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposat) storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on of 7 tie Property. Borrower shall not do,
tor allow anyone elsc to do, anything affecting the Property (a) thui 1s in +iclation of any Environmental
Law, (b) which creates an Environmenta} Conditian, or (c} which, due to \he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of ibS Broperty. The preccding
two sentences shall not apply io the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residertal uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consuasy products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, den and, lawsnit
or other action by any governmental or regulatory agency or privatc party involving the Property an< auy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} ny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat o)
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Broperty. If Borrower fearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

IL 3115 0259562467

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-GA[IL) 0810) Page 120115 misats; TN, Form 3014 101




0928708295 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Barrower and Lender farther covenant and agree as follows:

2). Acceleration; Remedies. L ender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cared; and (d) that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foretlosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr..e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelogure, I the defanlt is not cured on or before the date specified in the notice, Lender at its
opfion may (couire immediate payment in fall of all sums secured by this Security Instrument
without farther derisnd and may foreclose this Seccurity Instrument by judicial proceeding. Lender
shall be entitled to oi’est all expenses incorred in pursuing the remedies provided in this Section 22,
including, but not limite? tr, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymet of 1l sums secured by this Seourity Instrument, Lender shall releasc this
Security Instrument. Borrower sheil pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bet only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appticahle Law.

24, Waiver of Homestead. In accordance ' it Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exeuiption laws.

25. Placement of Collateral Protection Insurance. 17a)ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with ] ender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortower's éolizteral. This insurance may, but nesd
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim thet
Borrower makes or any claim that is madc against Borrower in connectiv with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only affer providing Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender's agreemart. If Lender purchases
insurance for the collateral, Borrewer will be responsible for the costs of that insurerc=, jncluding interest
and any other charges Lender may impose in connection with the placcment of the infarance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may. > added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than th2 cost of
insurance Borrower may be abic to obtain on its own,
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?Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
757
‘ NS A
,//(: 'f;a’*// (Seal) (Seal)
8 z g Botrower Botrower
(UNM2RIED)
o (Seal) (Scal)
Bomower Borrower
(Seal) (Seal)
Borrower Borrower
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ALY
STATE OF ILLINOIS, ) Co0/< County ss:
L Xreen- N/ » @ Notary Public in and for said county and
state do lm/gby?:/em%y:ﬁthit 74 RIS

TEThn Yoy ny'syyais

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
gppemed bafonls me this day in person, and acknowledged that he/she/they signed and delivered the said
Instrumer.. as his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this 2/ @l Gerdgen oU0F

My Commission Exyires;. /

/
Dde Y os
OFFICIAL SEAL P i A
KATHLEEN A O'DEV/FK Notaly Publ

NOTARY PUBLIC, STATE OF ILLiNOIS
MY COMMISSION EXPIRES 01/13/20°0
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EXHIBIT A
ADDRESS: 1700 ELLIOTT COURT

CITY/ST/ZIP: PARK RIDGE, IL 60068
COUNTY: COOK

ALL THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN TEH COUNTY OF COOK
AND STATE OF ILLINOIS KNOWN AND DESCRIBED AS FOLLOWS:

LOT 32 IN MAYFIELD, BEING A SUBDIVISION OF THE NORTH 35 ACRES OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX MAP OR PARCEL ID NO.: 09-22-100-017-0000



