- UNOFFICIAL COPY

lllinois Anti-Predatory / —
NI

Lending Database
Doc#: 0928726042 Fee: $58.00

!
Program |
i
‘ Eugene "QGene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 10/14/2009 09:48 AM Pg: 1 0of 12

Certificate of Exemption

|
First Amegican Title '
Order # zé; 37/0 |

Report Mortgage Frauo
800-532-8785 1
The property identified as: ““"PIN: 13-30-217-016-0000
Address:
Street: 2942 North Normandy Avenue
Street line 2:
City: Chicago State: IL ZIP Code: 60634

Lender  National City Mortgage a division of National City Baiik

Y

Borrower: Luis M Buendia and Elizabeth Nepomeceno

Loan / Mortgage Amount: $157,102.00

This property is located within Cook County and the transaction is exempt from the requiremen.s of 785 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 301DB2DC-4D2D-40F9-947B-0A108226622B Execution date: 09/24/2009




0928726042 Page: 2 of 12 '

‘ UNOFFICIAL COPY

Return To:

National City Bank
P.0O. Box 8800
Dayton, OH 45401-8800

Prepared By:
FAYE JONES

National City Bank
P.0O. Box 8800
Dayton, OH~45401-8800

FHA Case No.

f Tilinoi
State of Tllinois MORTGAGE 1375202511~ 703

First Americgn Title
Order # /(1 | IO 0006239690

THIS MORTGAGE ("Security Instrumen”) is given on  geptember 24, 2009
The Mortgagor is

LUIS M BUENDIA Married and ELIZABETH WEFOMUCENO
SABINA NEPOMUCENO Married

AL
sq
IAL

("Borrower"). This Sccurity Instrument is given o

MB .

National City Mortgage a division of National City Bank

2

which is organized and existing under the laws of  ypited states ,and

whosc address 1S 3232 NEWMARK DRIVE, MIAMISBURG, OH 45342
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY SEVEN THOUSAND ONE HUNDRED TWO & 00/100
Dollars (U.S. $ 157,102.00 )
This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on  getober 1,
2039 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the sceurity of this Sccurity Instrument; and (c) the performance

FHA Mortgage-IL 4/96
VMP ® A VMP4R(IL) (0808).00
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior 0
a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applic2iion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the martgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ofng¢ monthly mortgage insurance premium;

Second, 10 any I7x¢!, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reduired;

Third, to interest due under the Note;

Fourth, to amortization of the-principal of the Note; and

Fifth, 10 late charges due under/ne Note.

4. Fire, Flood and Other Hazars Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected,(against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance siia’i tiz maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on“the Property, whether now in existence or subsequently erected, against
loss by floods Lo the extent required by the Secretary: Al insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be hela by/Leinder and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediziernotice by mail. Lender may make proof of loss if not
madc promptly by Borrower. Each insurance company concerncd/isierchy authorized and directed 10 make payment for
such loss directly to Lender, instcad of 1o Borrower and o Lender jeint ¥ All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) 1o the reduction of theindebledness under the Note and this Security
Instrument, first to any dclinquent amounts applicd in the order in paragraph 3,)and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of tiie rioceeds to the principal shall not extend
or postponc the duc date of the monthly payments which arc referred to in paragraph 2, or change the amount of such
payments. Any cxcess insurance procceds over an amount required to pay all outstantting. indebtedness under the Nole
and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosurc of this Sccurity Instrument or other transfer of title (o the Propcaty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass'te-the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s. iuoan Application;
Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence’within sixty days
after the exccution of this Sceurity Instrument (or within sixty days of a later sale or transfer of the Proder.y) and shall
continuc o occupy the Propertly as Borrower’s principal residence for at least one year afier the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower’s control. Borrower shall notify Lender of any exlenuating circumstances. Borrower
shall not commil wasle or destroy, damage or substantially change the Property or allow the Property to deteriorate,
rcasonable wear and car excepled. Lender may inspect the Property il the Property is vacant or abandoned or the loan is
in default. Lender may take rcasonable action to protect and preserve such vacant or abandoned Property.

FHA Mortgage-IL
VMP ® VMPAR(IL (0809 00
Wolters Kluwer Financial Services L Page 3 of
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchascr or granice docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary:
(e) Mortgzze Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible Jor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any @eihorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leader’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount die uader the Nole or this Security Instrument. This right applies even after
forcclosure procecdings arc instituted. To rcipstate the Security Instrument, Borrower shall tender in a lump sum all
amounts rcquired to bring Borrower’s account Critent.including, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and redsenable and customary attorneys’ fees and cxpenses properly
associated with the foreclosure procceding. Upon reinsitement by Borrower, this Security Instrument and the
obligations that it sccurcs shall remain in cffect as if Lender-had not required immediate payment in full, However,
Lender is not required o permit reinstalement if: (1) Lender-nss accepted reinstatement after the commencement of
forcclosure proceedings within two  ycars immediately presedrig the commencement of a current forcclosure
proceeding, (ii) reinstatement will preclude foreclosure on differerd 2rpunds in the future, or (i) reinstatement will
adversely affect the priority of the licn created by this Sccurity Instrumert:

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time of payment or
modification of amortization of the sums sccurcd by this Security Instrumest granted by Lender 10 any successor in
interest of Borrower shall not operate to release the lability of the original Borro'vé: er Rorrower’s successor in intercst.
Lender shall not be required 1o commence proceedings against any successor in mterest.or refuse to extend time for
payment or otherwise modify amortzation of the sums sccured by this Sccurity Instruméit by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lendeiin excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaits anid agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,) subject (o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Eorrower who
co-signs this Sccurity Instrument but docs not execute the Note: (a) is co-signing this Sceurity Instrument only 1o
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated 1o pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree (o ¢xiend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note withoul that Borrower’s consent.

FHA Mortgage-IL 4/96
VMP ® LM VMP4R(IL) (0809).00
Wolters Kluwer Financial Services Page 50f 9
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relezse:, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without.charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of tHomestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instryment, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable brrées)].

Condominium Rider [ ] Growing Equity Rider Other [specify]
L] Planned Unit Development Kider: [ Graduated Payment Rider Occup Rider
WAAP M)ongage-IL 4/96
. VMP4A A
Wolle(rs Kluwer Financial Services L lHB M (lL)Pé%ZO;)L?g
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N
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STATE OF ILLINOIS, County ss:

» I, \} (\(/%b f(a £ ) ()e re~ 0 Notary Public in and for said county and state do hereby certify

s M pbueml\\ql El 2ot N e Do muCeno and Sibine Vepomu cenp

, personally known 1o me to be the same person(s) whose name(s)
subscribed to 1he foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth

Given under my Kand and official seal, this X L/ day of &Tm" , P Y y
My Commission Expires: g’/’/ of (o ;

Nolary Public

*OFFICIAL SEAL"
wmémmdlm
WWWM 10,2010 §

FHA Mortgage-IL

196
MP ® VMP4R(IL) (0809 OO
Wollers Kluwer Financial Services L Page 9 of 9
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 24th day of September ,
2009 , and 1s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

by the undersigned (the"Borrower") to secure said borrower's Note to
National City Mortgage a division of
National City Bank (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

294%Z 7 NORMANDY AVE

CHICAGO, (121inois 60634

Additional Covenants, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COYENANT

Borrower agrees to occupy the property.as borrower's principal residence within sixty
(60) days after the date of the Security Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require iminediate payment in full of all sums secured by
this Security Instrument. However, this option shailtiot be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrument.

By signing below, Borrower accepts and agrees to the-terms and covenants contained in
this Borrower Occupancy Rider.

k3 /?an)e [A Mqo_}ou (TS

BorréwerLuIs M BUENDIA BorrowerELIZABETH NEPOUUZENO
e e e RIS
5: EZ» ? ol
Borrower SABINAY NEPOMUCENO Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER (04/03)
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: “ Triz.SOUTH 30 FEET OF THE NORTH 60 FEET OF LOT 85 IN THE FIRST ADDITION TO MONT CLARE
GARDENS, BEING A SUPTIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT RAILROAD) IN SECTION 30,
TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 13-30-217-026-0000 Vol. 0362

Property Address: 2942 North Normancly Avenue, Chicago, Illinois 60634



