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MORTGAGE
bOOOf »065677 MIN 100094221115518869

DEFINITIONS

Words used in multiple sections of this documert.urs defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datedSeptomber 29, 2008 ,
together with all Riders to this document.
(B) "Borrower" isTimothy J O'Malley, an unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is North American Savings Bank, FSB

Lender is a Corporation
organized and existing under the laws of the state of Missouri
Lender's address is 12498 South 71 Highway, Grandview, MO 64030

(E) "Note" means the promissory note signed by Borrower and dateeptenber 29, 2009

The Note states that Borrower owes Lender™wo Hundred Seventy Three Thousand Seven
Hundred Fifty And Zero/100 Dollars
(U.S.§273,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer:s-and to pay the debt in full not later than October 01, 2039 .

(F) "Progerty" means the property that is described below under the heading "Transfer of Rights in the
Property’

(G)p"l.,oan"mu:s the debt cvidenced by the Note, plus interest, any prepayment charges and late charges

due under thé Mot and all sums due under this Security Instrument, plus interest. _
(H) "Riders" means =1 Riders to this Sccurity Instrument that are exccuted by Borrower. The following

Riders are to be execvted by Borrower [check box as applicable]:

Adjustable Rate Tuder | XJ Condominium Rider Second Home Rider
Balloon Rider [ ] ™anned Unit Development Rider |_] 1-4 Family Rider
L_J VA Rider | 71 Biswackly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling: applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordés (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesements" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorirty by & condominjum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer ot funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate farough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruci, or arthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfwis, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Mixellaneous Proceeds" means any compensation, settlement, award o.' dammages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a's or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or cmissions as te, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender againsi the nonpayment of, ‘oi” d:fault on,
the Loan.

(O) "Periodic Payment" meansthe regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, _grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction]
of Cook. [Name of Recording Jurisdiction]:
City/lwwn of Chicago, County of Cook, and State of Illincia; and is
descrilies as set forth in Exhibit "A" attached hereto and made a part

hexrecf.

Parcel ID Number: 14082080371002 which currently has the address of
1050 W Berwyn Ave #102 [Strect]
Chicago City], Illinois 60640 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafier eipcted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of th: puoperty. All replacements and
additions shall also be covered by this Security Instrument. All of the fireroing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thai |4ERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the rigni: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the “reperty; and to
take any action required of Lender including, but not limited to, releasing and canceliap dis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
CS%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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ion 3. ts & der the Note and this Security Instrument shall be made in U.S.
pursuant to Section 3. Payments due un ot bl e Noteor >

if any checkor other instrument received by Lender as paym
4 to Lender unpaid, Lender may require that any or all subsquent payments

Security Instrument be made in onc Or mMore of the following forms, a8
check, treasurer’s check or

s¢ deposits are insured by 8

currency. However,
Security Instrument ig returne
due under the Note and this .
selected by Lender: (&) cash; (b) money order; (c) ccmﬁct‘i cl':mc];c, bank
cashier's check, provided any guch check is drawn upon an institution who

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfcr: _ '
Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 13.

Lender may return any payment of partial payment if the payment of partial' payments 8re iqsufﬁcicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; ithout waiver of any rights hereunder o prejudice to its rights to refuse such payment or partial
payments in.the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 1f czch Periodic Payment i8 applied as of its scheduled due date, then Lender need not pay
interest on riapplied funds. Lender may hold such unapplied funds until Borrower makes payment (0 bring
the Loan currenit. I Borrower does not do so within 2 reasonable period of time, Lender shall cither apply
such funds or retuza from to Borrower. If not applied easlier, such funds will be applied to the outstanding
principal balance under the Note jmmediately prior to foreclosure. No offset or claim which Borrower
might have now of in the fsture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inabianent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except a8 otherwise described in this Section 2, all
payments accepted and applicd by {erder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unies the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Paymeat in the order in which it became due. Any remaining amounts
chall be applied first to late charges, second t¢7any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Noi=.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
cufficient amount to pay any late charge due, the puyraent may be applicd to the delinguent payment and
the late charge. If more than one Periodic Payment is outstar ding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymentc if, and fo the extent that, each payment can bhe
paid in full. To the cxtent that any cxcess exists afier the payment-is applied to the full payment of one of
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described inhs Note.

Any application of payments, insuranice proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount; « £k Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pzjmnent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sec! ity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the 7 pexty, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mur‘gage Insurance
premiums, if any, of any sums payabie by Borrower 10 Lender in lien of the paymcz oS Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowers obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
9bliga'1t.ion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
111551886 111551886
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreementcontained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leuder may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fands #t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uade RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable tsiimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lowu Bank. Lender shall apply the Funds to pay the Escrow Items nio later than the time
specified under RESPA. Leadsr <uall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiti Lender to make such a charge. Unless an agreement is made in writing
o Applicable Law requires interest to o paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Eorrywer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givz 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciaw, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with R3S¢A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowet 2 roquired by RESPA, and Borrower shall pay to
Lender the amount necessmry to make up the shortage in accatance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrum ¢, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrumext, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessn ents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirinent unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 mann's acreptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right to- disipprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) 8 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes occur which
reasonably might itect such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed hy the Federal Emergency Management Agency in connection with the
review of any flood zoic etermination resulting from an objection by Brrower.

If Borrower fails T mai=tain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option r Botrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower's eavity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre-ter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insura1 ce ‘crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. any amounts disbursed by Lender under this Section 5 ghall
become additional debt of Borrower secured by th 8 Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh=!! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard Zositgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags. ¢ otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ: a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance :artier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoiniza’ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall nzve the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to cusure the
work has been completed to Lenders satisfaction, provided that such inspection shall be wideitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proc eeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag”, of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withyd 69 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroa='s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre beyond Borrower's control.

7. Preservation, Maint=nance and Protection of the Property; Inspections. Borrower ghall not
destroy, damage or impair the Foperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron deteriorating or decreasing in value due to it condition. Unless it is
determined pursuant to Section § tha' rejair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thr Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs-and restoration in a single payment or ina series of
progress payments as the work is completed. If the \2syrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o2 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make feasonable entrics upon 7n2 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeuts on the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection enerifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘dor.ower or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate informa’ion or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ipsirument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrum ant, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righte under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Seccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
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aitorneys' fees to protect its interest in the Property and/or rights under this Security Instyumcnt,_inu‘:ludlng
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not hn"uted 10,
entering the Propérty to make repairs, change locks, replace or board up doors and windows, t:]I:alIl water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities tpmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. _ -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shalt bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noticc from Lender to Borrower requesting

t.
paymftptl'f's Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. ¥i Bomower acquires fee title to the Property, ihe leaschold and the fee title shall not merge unless
Lender agrés to the merger in writing.

10. Mcrtsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bortower shail ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insg anse coverage required by Lender ceases to be available from the mortgage ingurer that
previously provided ruch. insurance and Borrower was required to make separately designated payments
toward the premiums 0. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ~juivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Tiender. If substantially equivalent Mortgage Insurance covcrage is not
available, Borrower shall continue s poy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rcserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha? the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earuags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverge (i, the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as @ condition of making the Loan and Borrowsr was required to make scparately designated
payments toward the premiums for Mortgage Insurance, DoTower shall pay the promiums required to
maintain Mortgage Insurance in cffect, or to provide a pun-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with am itten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Botrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchus<s the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is ucf-a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force .rom:time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agrecments may require the mortgage insurer to make payme1tz-usiag. any source
of funds that the mortgage insurer may have available (which may include funds obtained £ora Mortgage
Insurance premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any ;ousurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoants that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any o'ther law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of. the
Mortgage Insurance, to have the Mortgage Insurance terminated automa_tically, and/or to reccive 8
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby

assigned to and shall be paid to Lender. ‘ _ '
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lep:er has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an? testoration in a single disbursement or in a series of progress payments as the work is
completed. Tinl.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous T1oieeds, Lender shall not be requited to pay Borrower any interest or earnings on such
Miscellaneous Prozceds. If the restoration or repair is not economically feasible orLender's security would
be lessened, the Misc<iizzeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prev.ded for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sco i/l by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlege 2orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the toial mnount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or iors ip value. Any balance shall be aid to Borrower.

In the event of a partial taking, destruction, or loss a wslue of the Property in which the fair market
value of the Property immediately before the partial taking,-d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial waking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Picneeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice oy~ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar i settle claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is aiven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repai: of the Property or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bormrower has'a night of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, 4s Ltgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer. o{ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a dezvli end, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under {his Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hueb{dqssi ed and shall be paid to Lender.

All Miscellaneous Proceeds that arc mot applied to restoration or repair of the Property ghall be
applied in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of anortization of the sums secured by this Security Instrument granted by Lender

111551886 111551886
ILUINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ;
Q-BA(IL) {0810) Page 9 of 15 it Form 3014 101

— MR AN T T | 1]



0928729004 Page: 11 of 26

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability o_f Borrower
or any Successors in Interest of Bortower. Lender shall not be required to commence proceedings againg
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mo'dl'fy
amortization of the sums secured by this Security Instrument by reason of any demand made by the .ongmal
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any qght or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not bea waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who

co-signs this Sccurity Instrament but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Yestrument only to mortgage, grant and convey the co-signer’s interest 1n the Property under the
terms of ths Security Instrument; (b) is not personslly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a(coramodations with regard to the ferms of this Security Instrument or the Note without the
co-signer's cor:en’.

Subject to thic provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ad benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligations zad liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and aprerments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceJssors and assignsof Lender.

14. Loan Charges. Lender 1aay charge Borrower foes for services performed in connection with
Bomrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nov Tiinited to, attorneys' fces, property inspection and valuation fees.
In regard to any other fees, the absence ol evpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security insiument or by Applicable Law.

If the Loan is subject to a law which sets maximura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tc be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ve roduced by the amount necessry to reduce the
charge to the permitted limit; and (b) any sums already col’ect>d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to z0zke this refund by reducing the principal
owed under the Note or by making a direct payment to Bor:uwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acventsuce of any such refund made by
direct payment to Borrower will constitute 8 waiver of any right of actior Sorrower might have aniging out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wih tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrai1ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivaied to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noiice 5 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propuity Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower skafl promptly
notify Lender of Borsower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procodure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated l§erein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
;;:;mtlhc Applicable Law requirement will satisfy the corresponding requirement under this Security

ent.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument ‘shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

iven effect without the conflictin provision. _
® As used in this Security Ingtrumcnt: (a) words of the masculinc gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plusal and vice versa; and (c) the word "may" gives sole discretion without any obligation fo
take any oction. .

17, R0 rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Inferest in t1e roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefi.1a) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-Of *he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4nf, a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendes’ may require immediate payment in full of all sums secured by this Security

Instrument. However, this ¢ptiun shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Agve from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'gzmand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of "he Property pursuant to Section 22 of this Security
Instrument; (b) such other period ag Applicable Law migt specify for the termination of Borrower's right
fo reinstate; or (c) entry of a judgment cnforcing this Scevsity Instrument. Those conditions are that
Borrower: (s) pays Lender all sums which then would be due unsier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢ tlier covenants or agreements; (c) pays all
expenses incuired in enforcing this Security Instrument, including, byt nct limited to, reasonable attormeys'
fees, property inspection and valuation fees, and other fees incurred tor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4} \abes such action as Lender may
reasonably require to mssurc that Lenders interest in the Property and vights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regiive that Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as selert=d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s hecl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuvaentality o
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lasimment and
obligations secured hereby shall remain fully effective as if po acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ot more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should bec made and any other information RESPA

111551886 111551886
ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT WITH 1
@-&A(IL) {0810) Page 11 of 15 Init Form 3014  1/01

gulhlg A Y | A A - T—r » » . '



0928729004 Page: 13 of 26

UNOFFICIAL COPY

requires in connection with a potice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwiz provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy. hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable-taw provides a time period which must clapse before certain action can be taken, that time
period wili b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity to ~ar: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant in Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of ths Section 20.

21, Hazardous Sulstinces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or fwzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mteri: 1s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa) iavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai yrojection; (c) *Environmental Cleanup” includes any response
action, remedial action, or removal action, #s dcfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caunse, ~oniribute to, or otherwise trigger an Environmental
Cleammp.

Borrower shall not cause or permit the presence, up<, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ( 4} *hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whisii, due to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Tigperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nzmsl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation; ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlrups, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reledsor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or 1=lenss of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is aotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafion following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorare proceeding the non-existence of a default or any other defense of Borrower © acceleration
and forecio-nre. If the default is not cured on or before the date specified in the notice, Lender at its
option may Tequire immediate payment in full of all sums secured by this Security Instrument
without furtiie: G=mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied t5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iizai-d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym=at of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower sh:il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, i only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Anplicable Law,

24. Waiver of Homestead. In acco daviczwith Mlinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois lic mestead exemption laws.

25. Placement of Collateral Protection Inscranze. Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower's agizcaent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Burioryer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir nunnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bortower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet insurance, including interest
and any other charges Lender may impose in connection with the placemént of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnrance may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may he more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\/ (Seal)
-Borrower
{Seal) (Seal)
-Borrower -Borrower
(Sea) L. (Seal)
-Borrower -Borrower
(Seal) | ¢ (Seal)
-Borrower -Borrower
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ILLINOIS - Singie Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Q-BA(IL) (0810) Page 14 0f 15 Form 3014  1/01




0928729004 Page: 16 of 26

UNOFFICIAL COPY

HENOE, LS ashih forr /474 ¢ County ss:
STATE oF g , a Notary Public in and for said county and

state do hereby certify that Timothy J ©'Malley, an unmarried man

3

se name(s) subscribed to the foregoing instrument,

ly known t to be the same person(s) who
D S beoegus this . @shdthcy signed and delivered the said

appeared before e this day in person, and acknowledged that

instrumer a3 er/their free and voluntary act,
Given rader my hand and official seal, this29¢th

My Commission £7.puES:
OF -1~ 2A017%

Notary Public
\\“\“\\“‘
s“ (W ‘l".

for the uses and purposes therein set forth.
day of September, 2005

h

Q‘ . (‘:5.‘3’;‘.: J'l-"b

5’;5,* \\OTARy .,_’é%
Puwc -,_.-’g H

“"i P ..s\\\‘:.if
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American Land Title Association Commitment Forms
Adopted 6/17/06

ALTA Commitment Form (REV 6/17/06), Exhibit A

Exhibit A

Situated in the County of Cook, in the State of 1limois: Unit No. 102 in the Berwyn Greystones
Condominium as delincated on a survey of the following described real estate: Lots | and 2 in the
Subdivision of Lots 11 and 12, in Block 8 in John Lewis Cochran's Subdivision of the West 1/2 of the
Northeast 1/4 of Section 8, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook
County. lllinois.

Sometimes knowi a5.-1050 W Berwyn, Chicago IL 60640

EnTitle Insurance Company

ALTA CF/6/17/06
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of September, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus®, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned-({the "Borrower") to secure Borrowers Note io  Nerth American Savings

Bank, FSB
(the

" ender’) of the iame date and covering the Property described in the Security instrument
and located at:
1050 W Barwyn Ave #102
Chicago, IL 60640
[Property Address]
The Property includes a unit’in, tzaether with an undivided interest in the common elements
of, a condominium project known &s:
BLRWYN GREYSTONES
[Name of Crndominium Proje cf]
(the "Condominium Project”). If the owers association or other entity which acts for the
Condominium Project (the "Owners Associaton™ holds title o property for the benefit or use
of its members or shareholders, the Properly-aie2 includes Borrower's interest in the Owners
Association and the uses, procee ds and benefits o] 7 orrower' s interest.

CONDOMINIUM COVENANTS. In addition to the zovenants and agresments made in the
Security Instrument, Borrower and Lender further covenarit snd agree as foll  ows:

A. Condomhium Obligatbns. Borrower shall perform all uiBorrower's obligations under
the Condominium Project's Constituent Documents. The "Constitvant Documents” are the: (i)
Declaration or any other document which creates the Condomin'ar Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivatent documents. Botrower shi promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurmce. So long as the Owners Association maintains, with a generally
accepted insurance carier, a "master” or "blanket' policy on the Condominivin Project which
is satisfactory fo Lender and which provides insurance coverage in the amauatz fincluding
deductibie levels), for the periods, and against loss by fire, hazards included within -the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender waives the provisk! in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 o maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the raquired
coverage is provided by the Owners Association polic y.

Wrat' Lender requires as a condition of this walver can change during the term of the
loan.

Borrowar ) shall give Lender prompt notice of any lapse in required property insurance
coverage proviued by the master or blanket polic y.

in the even..cf a distribution of property insurance proceeds in lieu of restoration or
repair following a.os™ to the Property, whether to the unit or to common elements, any
proceeds payable to ‘Burmwer are hereby assigned and shall be paid 1o Lender for appiication
io the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, pald to Borrower.

C. Public Liabllity Insurancz. Sorrower shall take such actions as may be reasonable to
Insure thal the Owners Association maintains a public liability insurance policy acceptable In
form, amount, and extent of coverage 'o Lender.

D. Condemnation. The proceeds of any award of claim for damages, direct or
consequential, payable to Borrower in cofnie ction with any condemnation or other taking of all
or any part of the Property, whether of te unit or of the common elements, or for any
conveyance in lieu of condemnation, are her=by:-assigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the svirs secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, sx.apt after notice to Lender and with
Lender's prior written consent, either partition or subdivicethe Property or consent to: (i} the
abandonment or termination of the Condominium Project, “axcept for abandonment of
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents If the provigion is for the axrress benefit of Lender,
(iil) termination of professional management and assumption of g aif-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
fiability insurance coverage maintained by the Owners Association unac ceptatle 1> Lender.

F. Remedia. If Borrower does not pay condominium dues and assesstizats when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragreph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boirowar and
Lender agree to other terms of payment, these amounts shall bear interest from the'gzce of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Brrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal) (Seal)
-Borrower -Borrower

A (Seal) {Seal}

-Borrower -Borrower

_{3eal) (Seal)

-Borrower -Borrower

(Seal) _.___ (Seal)

-Borrower -Bomrower

111551886 111551886
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddd Mac UNIFORM
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FIXED/ADJUSTABLE RATE RIDER |

(LYBOR One-Year Index (As Published InThe Wall Street Joumal)- Rate Caps)

TH'G SIXED/ADJUSTABLE RATE RIDER is made this 29th day of Septembaer, 2008

, and is incorporated into and shall be dee med to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the unaorigned ("Borrower”) fo secure Borrower's Fixed/Adjustable Rate Note (the

"Note") 1o Nortli American Savings Bank, FSB

("Lender") of the saine date and covering the property described in the Security Instrument
and located at: * 1050° W Berwyn Ave #102, Chicago, IL 60640

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWERS FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUGTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUV. RATE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition tc 1% covenants and agreements made in the
Security Instrument, Borrower and Lender further ccvensnt and agree as foll ows:

A. ADJUSTABLE RATE AND MONHLY PAYMENT CHANCGES
The Note provides for an initial fixed interest rate of 3,875 %. The Note also
provides for a change in the initial fixed rate to an adjustable \aterest rate, as follows:

4. ADJUSTABLE INTEREST RATEAND MONTHLY PAYM ENT CHANGZS

(A) Change Dates

The initial fixed interest rate | will pay will change fo an adjustabla irterest rate on the
first day of October, 2014 , and the adjustable interest rate | will “pay may change
on thal day every 12th month thereafter. The date on which my initial fices ‘iterest rate
changes to an adjustable Interest rate, and each date on which my adjustable imzrest rate
could change, is call ed a "Change Date.”

111551886 111551886
MULTISTATE FIXEDADJUSTABLE RATE RIDER - WSJ One-Year LIBORSingle Family -
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Indsx. The ‘"Index" is the average of interbank offered rates for one-year u.s.
dollar-denominate d deposits in the London market ("LIBOR"), as published in The Wall Street
Journal_“«e most recent Index figure available as of the date 45 days before each Change
Date is caiied the "Current index.”

If the Irdex is no longer available, the Note Holder will choose a new index that is based
upon comparar!s informati on. The Note Holder wil | give me notice of this choice.

(C) Calculaitan of Changes

Before each Chuine Date, the Note Holder will calculate my new interest rate by adding
Two and cne quarie: percentage points
( 2,250 %) to the Current Index. The Note Holder wil | then round the resuit
of this addition to the netrest cne-eighth of one percentage point (0,125 %). Subject to the
limits stated in Section 4(D) Uelow,_ this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then gstermine the amount of the monthly payment that would be
sufficient to repay the unpaid princirg!-that | am expected to owse at the Change Date in full
on the Maturity Date at my new interest cate in substantially equal payments. The result of
this calcula tion will be the new amount of Ty monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay ot tha first Change Date will not be greater than

g8.875 % or less than 2.250 %. T hereafter, my adjustable
interest rate will never be increased or decreases.cn Any single Change Date by more than
two percentage points from the rate of interest | 'heve: been paying for the preceding 12
months. My interest rate will never be greater than 8.875 %.

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly puy:nont date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustak!a interest rate
before the effective date of any change. The notice wil include the amourt of my monthly
payment, any information required by law to be given to me and also the titis27:d telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFEROF THE PROPERTY OR A BENEFIGL INTEREST IN BORROWER

1. Uniil Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Inferest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those bensficial interests transferred in a

111551886 111551886
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBORSingle Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, instaliment sales coniract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future daie o a

purchaser

If all or any part of the Property or any interest in the Property is sold or
transferted (or if Borrower is not a natural person and a beneficial interest in
Bor.ower is sold or transferred) without Lender's prior written consent, Lender may
requiio. Immediate payment in full of all sums secured by this Secqﬁtyllnstmmgnt‘
Howove:,. this option shall not be exercised by Lender if such exercise is prohibited

by Applicuble Law.

if lap.er exercises this option, Lender shall give Borrower notice of
acceleration/ T.1e notice shall provide a period of not less than 30 days from the date

the notice is giverr in accordance with Section 15 within which Borrower must pay

all sums secured Uy this Security Instrument. If Borrower fails fo pay these sums

prior fo the expirauion of this period, Lender may invoke any remedies permitted by

this Security Instrumeit vithout further notice or demand on Borrower.

2. W hen Borrower's init-ai fixed interest rate changes to an adjustable interest rate under
the terms stated in Section /. avove, Uniform Covenant 18 of the Security Instrument
described in Section B above chall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instruine’d shall be amended 1o read as follows:

Transfer of the Property o1 a Boneficlal Interest in Borvower, As used in this

Section 18, “Interest in the Proper/" means any legal or beneficial interest in the

Property, including, but not limited 1o.-those beneficial interests transferred in a

bond for deed, contract for deed, instilliment sales contract or escrow agreement,

the intent of which is the transfer or ‘ile by Barrower at a future date to a

purchaser.

If all or any part of the Property or ary 'atorest in the Property is sold or
transferred (or if Borrowsr is not a natural peiszn and a beneficial interest in
Borrower is sold or transferred) without Lender's orior. written consent, Lender may
require immediate payment in full of all sums secared b this Security Instrument.
However, this option shall not be exercised by Lender [f such exercise is prohibited
by Applicable Law. Lender also shall not exercise this opiwor if. (a) Borrower causes
io be submitted to Lender informetion required by Lender ‘o avaluate the intended

transferee as if a new loan were being made 10 the trans

farea; and (b} Lender

reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is accepta ble to Lender.

To the extent permitted by Applicable Law, Lender may charge a rvasoaable fee
as a condition to Lender's consent to the loan assumption. Lender also mey rsauire
the transferee to sign an assumption agres ment that is acceptable to Lender cnel that
obligates the transferee to keep all the promises and agreements made in the Note

and in this Security Instrument. Borrower will continue to be

obligated under (¥

Note and this Security Instrument unless Lender rel eases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums securad by this Security instrument. If Bormower
falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower,
111551886
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BY SIGNING BELOW, Brrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Ride r.

/ m‘!

(Sed) (Seal)

-Borrower -Borrower

a (Sed) (Sed)

-Borrower -Borrower

___(Sed) (Sedl)

dor over -Borrower

(Sed) C/l,. {Sed)

-Borrower -Bomower

111551886 111551886
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 29th day of September, 2009 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned(the "Borrower” whether there are one or more persons undersigned) fo secure
Borrower's Mo to  North American Savings Bank, FaB

{the "Lender") oi /ine: same date and covering the Property described in the Security
Instrument (the "Proparty™), which is iocated at:
1050 W Berwyn Ave ¥102
Chicage, IL 60640
[Property Address]

in addition to the covenants gnd agreements made in the Security Instrument, Borrower
and Lender further covenant and agroe *hat Sections 6 and 8 of the Security Instrument are

deleted and are replaced by the following:

6. Occupang. Borrower shall occupy, 2nd shall only use, the Property as
Borrower's second home. Borrower shali kacp the Property available for Borrower's
exclusive use and enjoyment at all times, and srall not subject the Property to any
timesharing or other shared ownership arrangzmant or fo any rental pool or

agreement that requires Borrower either to rent tha Property or give a management
firm or any other person any control over the occupancy or-usa of the Property.

8. Borrowers Loan Application, Borrower shall be in defrich if, during the Loan
application process, Borrower or any persons or entities actirg ¢ the direction of
Borrower or with Borrower's knowledge or consent gave materially felse” , misleading,
or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations, include,
but are not limited fo, representations conceming Borrowers occupancy of the
Property as Borrower's second home.
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BY SIGNING BELOW, Brrower accepts and agrees to the lerms and covenants contained
in this Second Home Rider.

(Seal)
-Borrower
A (Seal) (Seal)
-Borrower -Borrower
L(Sari) {Seal)
-Borrcwer -Borrower
(Seal) z {Seal)
-Borrower -Borrower
111551886 11.5%.886
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mas/F:¢ ials Mac UNIFORM
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