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ASSIGNMEMNT-OF RENTS

THIS ASSIGNMENT OF RENTS dated September 4, 2009, is.«n7de and executed between SKB INVESTMENTS,
INC. (referred to below as "Grantor") and WEST SUB'WPBAN BANK, whose address is 711 S.
WESTMORE/MEYERS ROAD, LOMBARD, IL 60148 (referred to-uelow.-2s "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grant: s continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Raiiis-from the following described
Property located in COOK County, State of lllinois:

PARCEL 1: LOTS 42 THROUGH 51, BOTH INCLUSIVE AND THE WEST 4 FEET OF .OT 52 IN CHARLES F.
SWIGART'S SUBDIVISION OF LOTS 173, 174, 175, AND 159 AND THE SOUTH 23 TEET OF LOT 158 IN
SCHOOL'S TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWANSHIP 39 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE SOUTH 42.5 FEET OF LOT 78 (EXCEPT THE EAST 6.07 FEET THEREOF} AND THE
SOUTH 42.5 FEET OF LOT 79 THROUGH 83 BOTH INCLUSIVE, IN CHARLES F. SWIGART'S SUBDIVISION
OF LOTS 173, 174, 175, 159 IN THE SOUTH 33 FEET OF LOT 158 IN SCHOOL'S TRUSTEE'S
SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 52 (EXCEPT THE WEST 4 FEET) AND LOTS 53 TO 62 INCLUSIVE IN CHARLES F.
SWIGART'S SUBDIVISION OF LOTS 173, 174, 175, 159 IN THE SOUTH 33 FEET OF LOT 158 IN
SCHOOL'S TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4: LOTS 13 TO 27 IN WILLIAM W. HUNTER'S SUBDIVISION OF LOTS 157 AND 158 IN SCHOOL
TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ASSIGNMENT OF RENTS
Loan No: 9300210722 {Continued) e Page 3

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cosis and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assescments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and alvo-a! other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Prorerty.

Lease the Property. Lender may-rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lenac: riay deem appropriate,

Employ Agents. Lender may engaje such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, tc rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things-and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated abovc:.

No Requirement to Act. Lender shall not be required to'ds env of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender.in-connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses 17om the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applicd to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, wi h irterest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise nerforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documari.s, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C] by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
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ASSIGNMENT OF RENTS
Loan No: 9300210722 (Continued) . Page 5

However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30} days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as spacified in the Related Documents,
would be in viclation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement coverinr all or any portion of the Property.

Judgment. Unless adequarely covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money /involving more than ten thousand dollars {$10,000.00) against Borrower or
Grantor and the failure by Borrzwer or (Grantor to discharge the same, or cause it to be discharged, or
honded off to Lender's satisfactior, within thirty (30) days from the date of the order, decree or process
under which or pursuant to which suzn judgment was entered.

Property Damage or Loss. The Property 1s lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor, Any of the prezeding events occurs with respect to any Guarantor, or any
other guarantor, endorser, surety, or accommuodaticn party of any of the Indebtedness or any Guarantor, or
any other guarantor, endorser, surety, or accomnodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaraiity of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is iznnaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment iz curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignmencwithin the preceding twelve {12)
months, it may be cured if Grantor, after Lender sends written notice to-Goirower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2} if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion 20 be sufficient to cure the
default and thereafter continues and completes ali reasonable and necessary sterssufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addiiion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
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ASSIGNMENT OF RENTS
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Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2} If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
tirst, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of<his Assignment.

No Waiver by Lerdor. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is giveiin writing and signed by Lender. No delay or omission on the part of Lender in
exercising any rignt s'.al' operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assigrinent shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance ‘w'th-that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantor's olligziions as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instarces where such consent is required and in all cases such consent
may be granted or withheld in the sole dizerstion of Lender.

Non-Liability of Lender. The relationship 0:tween Borrower and Grantor and Lender created by this
Assignment is strictly a debtor and creditor relationthip and not fiduciary in nature, nor is the relationship
to be construed as creating any partnership or jcir{ venture between Lender and Borrower and Grantor.
Borrower and Grantor are exercising Borrower's and” Zrantor's own judgment with respect to Borrower's
and Grantor's business. All information supplied to Lerder is for Lender's protection only and no other
party is entitled to rely on such information. There is no'cuty for Lender to review, inspect, supervise or
inform Borrower and Grantor of any matter with respect to BJrrowar's and Grantor's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all'information supplied by Borrower and
Grantor to Lender, together with all representations and warrantias-given by Borrower and Grantor to
Lender, without investigation or confirmation by Lender and that any-ipvestigation or failure to investigate
will not diminish Lender’s right to so rely.

Notices. Any notice required to be given under this Assignment shall be giver.in writing, and shal! be
effective when actually delivered, when actually received by telefacsimile {uness otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed.“wiien deposited in the
United States mail, as first class, certified or registered mail postage prepaid, direcied to the addresses
shown near the beginning of this Assignment. Any party may change its address for riviices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
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this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means WEST SUBURBAN BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated September 4, 2008, in the original principal
amount of $515,252.96 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is
3.250% per annum. Payments on the Note are to be made in accordance with the following payment
schedule: 4 monthly consecutive interest payments, beginning October 20, 2009, with interest calculated
on the unpaid rincipal balances at an interest rate based on the West Suburban Bank Prime Rate {currently
3.250%), plusa margin of 3.000 percentage points, adjusted if necessary for the minimum and maximum
rate limitations ‘o7 this loan, resulting in an initial interest rate of 7.000% based on a year of 360 days; and
one principal and iiterest payment of $518,358.79 on February 20, 2010, with interest calculated on the
unpaid principal balances at an interest rate based on the West Suburban Bank Prime Rate {currently
3.250%], plus a margin ot %.000 percentage points, adjusted if necessary for the minimum and maximum
rate limitations for this loan, resulting in an initial interest rate of 7.000% based on a year of 360 days.
This estimated final payment iz based on the assumption that all payments will be made exactly as
scheduled and that the Index dczs. ot change; the actual final payment will be for all principal and accrued
interest not yet paid, together with zny other unpaid amounts under the Note. [f the index increases, the
payments tied to the index, and thercfors. the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be-caiculated as of, and shall begin on, the commencement date
indicated for the applicable payment strea. /NOTICE: Under no circumstances shall the interest rate on
this Assignment be less than 7.000% per arnurm-ar more than the maximum rate allowed by applicable
law.

Property. The word "Property” means all of Grantoir's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignmeiit:

Related Documents. The words "Related Documents” mean @&l promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security fgreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, «aresments and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rigiiis; title and interest in, to and
under any and all present and future leases, including, without limitation, all rorits, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance reriaiz, profits and proceeds
from the Property, and other payments and benefits derived or to be derived fron: suc!y leases of every kind
and nature, whether due now or later, including without limitation Grantor's right 1% snforce such leases
and to receive and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 4, 2009.

GRANTOR:

SKB INVESTMENTS, INC,

pfosident of SKB INVESTMENTS,




0928808008 Page: 10 of 10

UNOFFICIAL COPY

L1-Hd $6€9E-H. J4'VLIOVIdTNAOVANYIHVHY:| 11 - 'P3AIeseH
siybiy IV 6007 ‘£661 'OUl ‘suonnjog eldueulj puepey do)  $00°00°GH'G "48A ‘Buipue Oud HISY]

Y /_, ﬁ?."“ / seJidxa UoISSUIWOd ARy

— 7 / 40 911G Y} 10} pue U] Aqng AlEIoN

-

, / — =
LILFTFT 077 N GhL # Bupisey Nl g

-uoneI0dI0d 9yl 4O Jeyaq uo Juawubissy 8yl paIndexa 1084 Ul pue JusWUbISSY SIYY 81NJ8Xe 01 PazlIoyINne S| Bys
10 9Y Jeyl PelelsS Yieo UO pue ‘pauociuewl uielayl sesodind pue sesn eyl 10} ‘€10122UIp JO pieoq s)l JO UOLN|oSa)
Aq 1o smejAg sy Jo Auloyine Ag ‘uoiielodiod 8uyl jo pasp pue 108 Alelunjoa pue 9914 syl oq 01 juawubissy
ay) paBpapmouyoe pue SINIH 40 LNIWNDISSY 8i} painoexs jeyl uollesodiod sy 42 junbe paziouine ue aq o}
aw 01 umouy pue ' "JNJ ‘SINIWLSIANI 8)S JO Juspise.d ‘dWVYIONYT H13avzZI13 puipadide /‘IIF!'JO‘-EJE’CI ‘olqnd

AseloN paubisiepun ayi ‘sw euo;aqé /WZ ! A '&f/d/cga jo Aep / L{// / SIY1 uQ
N v

—_
( = Ay 40 ALNNOD

$S (
7/ 40 3LVIS

INIWOTITMONNDY J1VHO4HOD

01 ebed (psnupuo)) ZZLOLZO0EG ON uec]
S1N3Y 40 LNINNDISSY




