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JUNICR MORTGAGE

THIS MORTGAGE (tbirs "Sscuricy Insirument™) 15 rmade as of September & ,
2008, by DILIP THAKKAR 4and BHANU THAKKAR, husband anc wife AND APURVA THAKKAPR
married £c ANKITA THAKKAR OF 21 W, Magnolia Drive, Streamwood, Il 60147
("Morrgagor™), to RICHARD PALUBICKI, of Perham, My {"Mortgagee™) .

For good and valuable wonsideration, and also in consideration of
sum of S100,4000.00 named in ale Dromissory ncte Lo Mortgagee, Mortgagor
desires to grant mortgage to Moriganee, its successors and assigns, on
all of the certain tract of land of which Mortgagor is5 now the lagal
owner, and in actval possesszion, sitpated in the County of Cook, State cof
Illinois, described as Tollows:

LOT &6 TN SURREY MEADOWS, BEING A SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 21, AND THE NORTEWEST 1/4 QF SLUATON 22, TOWNSHIP 41 NORTH,
RANGE 89, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

Permanent Tndex No,:06--2 -2-4-039-0009.
Address of the property:21 W. MAGNOLIA DRIVE, ~STRAMWOOR, IL 60107,

Together with all structures angd improvemanls dov and afterwards on
the land and the fixtures artached thereto, togethar with all and
singular the tenements, hereditaments, easements, and appuctenances
belonging or in any way appertaining, and the rencs, issues,ond profits,
all the estate, right, title, interest, and all clains and Jeminds in law
and in equity, of mertgagor in and to the *vract of land, ano-eyery part
and parcel of it, and a1l fixtures and personal preoerty now on
atterwards attached to or used in connection with the premises Hetre
described, including by way of ililustration, but nat by way of
limitetion, the following: &) heating, refrigerating, ventilating,
alr-conditioning systems: atl water and powsar systems;: all plumbing and
lighting fixtures; all storm windows; all plants trees and shrubs of
every kind now growing or later planted on the premises.

This mortgage is given o securs (a) the payment of $100,000.00
with interest asg providad in the promissery note which note is
incorporated herein by reference, rthat nota Leing payable with interest
s mentioned therein; (b] rhe performance of the other agreements in the
note; (c)  any future advances; (d) any extensions, renewals,
modifications or substitutions of the Note and to secure the performance
of Mortgagor's covenants and agreements,
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Frovided always, that 1f Mortgagor shall pay to Mortgagee, its
successors, legal representatives, or assigns, the amount in the
promissory note menticned abave, with ali inrerest due, and shall
perform, comply with, and abide by cach and every stipulation, aqgreement,
condition, and covenant of the note and of this mortgage, and shall Day
all taxes that may accrue on the proparty and all costs and expenses thakt
Mortgagee, its successors or assigns may be put Lo in collecting the
note, in the Yoreclcsure of this mortgage or otherwise, including
reasonable atrtorneys' fees, then this mortgage and the liern here crea
shall ceass and be null and void, and a release of *he mortgage shall
executed by Mortgagee.

1t ed
be

Mortgagor and Morlgagee state and agree this is a Junior Mortgage
upon/ihe cremises.

Moplgagor covenants and agreess that:

L. dertgagor shall pay the principal and interest and other sums
of money paydble by virtue of the promisgory note and this mortgage, or
either, promptiy Gn the days respectively the same severally becomez due.

2. Meortgagur shall pay the taxes, assessments, levies,
ilsbilities, obligatlioh=, and encumbrances of every nature on the
described proparty, and if the same are not prompily paid, Mortgagee, its
successors, legal representatives, or assigns may &t any time pay the
same without waiving or offecting the option fo foresclose or any right
under this mortgage, and everly payment so made shall bear interest from
the date of the mortgage at Tile rate of fourcean percent per year.

Do

{
including artorneys' fees, regsonablylincurred or paid at any time by
Mortgages, its successors, legal repracentarives or 2s5slons, because of
fallure by Mortgagor to perform, comply with, and abide by each and every
stipulation, agreement, condition and covenant of the promissory note and
this mertgage, or either, and every such payment shall bezar interest from
date at the rate of fourtesn Percent per y&esr,

3. Mortgagor shall pay all the costs, charges, and expenses,

4. Mortgagor shall keep the buildings now Gr afterwards on the
land insured in 2 sum equal to the highest insutabie value, hoth fire and
extended coverage, in a company or companies to Lo approved by Mortgagee,
with ztandard and customary Mortgagee loss-pavable(clause indorsed on it,
making such loss pavable to Mortgagee, its successorsd, legal
representatives, or assigns; and in the event Mortgagor fails to obtain
insurance, then Mortgagee may obtain insurance and hold il las above
provided, without waiving cor affecting the option to foredlose. or any
right under this mortgagé, and ths Mortgagor will repay to the Mortgagee
on demand all premiums so paid by Mortgagee, with interest an Che~rate o
fourteen percent per ¥ear from the time of payment by Mortgagee. zll
premiums paid by Morvgagee shall be secured by this mortgage and’znull be
aotlectibie in the sams manner as the principal indsebtedness; and arkosuld
the Mortgsgee by reascn of “he insurance receive any sum of money for
damage, that amcurnt may be retained and applied by Mcrtgagee toward
payment of the debt secured by the mortgage, or it may be paid over
either whelly or in part to the Mortgagor for *he repair of the bulldings
or for the erection ¢f new buildings in their place, or for any other
PUrbose or purpcses satisfactory to the Mortgagee; and if the Mortgages
teceives and retains insurance money for damage to the buildings, the
lien of the mortgage shall be affected only by a reductien by the amount
of the insurance money so retained by the Mortgagee,

I

3. Mortgagor shall neither permit nov cause the removal,
alteration, or demolition, without the consent cof the Morigagee, of any
building on the premises; all buildings now ¢r later situated on the
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premises shall be maintained by the Mortgagor in good and sub;tan;ial
repair; Morigagor shall not permit, commit, nor cause waste, lmpalrment,
or deterioraticn of the property, or any part of it, except reasonable
wear and tear; and, in the event of the failure of Mortgagor to keep the
buildings on the premises and those to be erecred on the premises, or
improvements, in good repair, Mortgagee may make repairs as in its
discretion it may deem necessary If'or the proper preservation of the
buildings and the full amount of each and every payment shall be due andg
payat:le 14 days after demand, and shall be securec by the lien of this
rortgage; and in additicn, in Lhe event 5f Che accurrence of any of the
preceding, the Mortgagee shall he entitled tao immediarely restrain the
Mortgagor by iniunction or other appropriate remedy.

i

5.0 Mortgager shail perforin, comply with, and abide by each of the
stipulations, agreements, conditions, and covenants in the PICNM1SEOrY
note,

7. Morbmagee may, at any time bencing a suit on this mortgage,
apply Lo thelcwurt for the appointment of & receiver, and the court shall
Lhern appoint asreceiver of the premises, including all income, profits,
issues, and revenres from whatever sonrce derived, each and every one of
which, it i& exprassly understood, is here nwrigaged, as if specifically
set forth and descried . The receiver's appointment shall be made as a
matter of absolute right to Mortgagee, and withoul reference to the
adequacy o inadequacy of the value of rhe property mortgaged or to the
solvency or ilrseolvency of Mortgager or the detendants. Rents, prefits,
income, issues, and revenuss shall be applied by the receiver according
to the lien of this mortgage and the practice of the court. In the event
of any default on the part oflioctgagor, Mortgagor agrees To pay to
Mortgagee on demand as a reasonaple monthly rental Zor the premisss an
amount at least equivalent to one-fwelfth of the aggregate of the twelve
monthly installments rhen payable sno the current year plus the actual
anount of the annual TaXes, assessmarts,. waltar rates, and lnsurance
premiuns for that year not covered by tne menthly vayments.

&. If any cof the sums of money are nolpromptly paid within “en
days rext after becoming due and payable, or/if each of Lhe stipulations,
agreements, conditions, and covenants of tho pProwissory note and this
mortgage, or either, are not fully performed, complied with, and abided
by, the aggregate sum mentioned in fhe promissory sete shall become due
and payable immediately or later at the option of Novtgagee, ita
successors, legal representatives, or asslgns, as fuliv/and completely as
i1t the aggregate sum were originally stipulated tc be paid or that day,
despite anything in the promisscry notes or herein teo vhe dontrary.

3. Mailing a written notice or demand eddressed to th: oiner of
record of the mortgaged premises or to thae owner at the last adaress,
actually furnished o Mortgagee, or if none, directed to the owrér at the
mortgaged premises, and mailed by the United States mail, boslags
prepald, shall be sufficient notice and demand in any case arisingeider
this instrument and requirad by the provisions of this mortgage or wy
law,

0. If foreclosure proceedings of any mertgage or lien of any kind
supgrior or inferior teo this moertgage are instituted, Mortgagee may at
its aption, immediately or alterwards, declare this martgage and tha
indebtedness secured due and pavable.

i1l.  The Mortgagor, within 7 days after request of the Mortgagea,
will furnish te the Mortgagee or to any other person, firm, or
corporaticn as may be desigrated by the Mortgagee, 2 duly acknowledged
written statement of the amount due o¢n the moertgage and whother any
cffsets or defenses exise dgainsc the mortgagqe deby,

3
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foreclosure actions,

17, If a1l or iy part of the premises shall be condemned and
taken under the power of eminent domain, or if any award for any change
vl Grade ol streefs affecting the premises shall be made, all damages and
awards for the roperty so taken or damaged shall be paid to the hglder
of this mortgage, to the amount. then unpaid or the indebtedness secured,
without regard to whether or nect the halance remaining unpaid or the
indebtedness may Lhen be due and Fayable; and the amonnt so paid shall he
credited sgainst the indebtedness and, if insufficient te pay the entire
amount, may, at the option of the holder, be applied to the last maturing
installments, and the halance of damages and awards, if any, shall be
paid to the Mortgagor. The holder of Lhis mcrtgage is given full power,
righ#, ‘andg authority to recejve ang receipt for any and all damages and
awards,

ig tf the Mortgagor or any obligor on the secured note; (1) files
@ voluntady peatition in bankruptey under the Bankruptcy Code of Lhe
United Staves,) or (2) is adjudicated 4 bankrupt under that act, or (3) is
the subject Ji/a cetivion filed in federal Oo state court for the
appointment of 4 lrustee ar veceiver in bankruptey ar insclvency, or (4)
Makes a general. i¢signment for the benefir of creditors, “hen and on the
voourrence of any of bhe conditions, at the option of the Mortgagee, the
entire balance of the frincipal amount secured, together with all accrued
interest, shall immediately becoms due and pavable.

19, Mortganor snall couply with all statutes, ordinances, and
governmental requirements alfegting the mortgaged premises, and if
Mortgagor neglects, or refuses /o s0 comply and such failure ar refusal
continues 7or a period of thirty davs then, ar the option of the
Mortgagee, the entire balance of the principal amount seccred by this
mortgage, together with all aceryed interest, will immedia:ely become due
and payable.

20.  The Mortgagee shtall have the CAGNL to inspect the premises atn
all reasonable times and access thereof shalil be permitted for that
purpocse,

21. Mortgagee shall releasa this mortgagae, ‘and lien thereof by
pProper instrument upon bPayment and discharge of al) Indebteaness secured
hereby and payment of 4 feasonable fee to Mortgagee-t4r /che execution of
suchk release,

22, ihis mortgage is subordinate to an existing medtanae.
Executed at 3125 Pwm, on September L5 . 2g00

Mortgagor:

e 0 O ke
CIFTHAE

KAR

S hany fﬁ.Th@kkmv
BHANU THAKKAR A

/ﬁ;;%Z%f?i{5627?;:/§yﬁ;—w

ZECRUA TRARTAR
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