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DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument" means this document, which is daied SFPTEMBER 23 , 2009

together with all Riders to this document.
(B) "Borrower'is GLENN STOJANOVIC, A MARRIED PERSOL

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 4 NATIONAL ASSOCIATION
organized and existing under the Jaws of THE UNITED STATES

0106213811
282860772790

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@0 oo ;S
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.
(D) "Nete" means the promissory note signed by Borrower and dated SEPTEMBER 23, 2009
The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND 00/100

Dollars
(U8, § ¥**%260,000.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than OCTOBER 01, 2039 X
(E) "Property™means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loar! means the debt evidenced by the Note, plus interest, any prepayment charges and ldte charges
duc undeilie Note, and all sums duc under this Security Instrument, plus interest.
(G) "Ridess" means all Riders to this Sccurity Instrument that are executed by Borrower. Theifullowing
Riders are to b< zrecuted by Borrower [check box as applicable]:

[] Adjustable Rate Fader [ Condominium Rider [] Second Home Rider
Balloon Rider [ ] Pranncd Unit Development Rider [ 114 Family Rider
VA Rider [] Biweckly Payment Rider ] Other(s) [specify]

{(H) "Applicable Law" mcans ull controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ciedars (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Ass=ssments" means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" meuns any transter‘offunds, other than a transaction originated by
check, draft, or similar paper instrument, which is inifigted through an ¢lectronic terminal, telephonic
mstrument, computer, or magnetic tape so us to order, instruct, Hr_authorize a financial nstitution to debit
or credit an account. Such term includes, but is not limited 10. peiicof-sale transfers, automated teller
machine transactions, translers initiated by telephone, wire transfers, and automated clearinghouse
transiers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means uny compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Praperty; (ii) condemnation or other taking of a'l or any part of the
Property; (it} conveyance in lieu of condemnation; or (iv) misrepresentations of, or Ginissizas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, Gr-d=iault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Security Instruiment.

(Q) "RESPA" mcans the Real Extate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500, as they might be amended from time 1o
time, or any additional or successor fepislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does nol qualify as a "federally related mortgage

loan" under RESPA.
Initialy @
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{P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following  described property located in the
COUNTY [Type of Recording Turisdiction|
ol COOK [Name of Recordmyg Jurisdiction

SEE ATTZ.CHRED

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TQ: WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 19-09-115-033-0000 which currently has the address of
4846 S LARAMIE AVE [Street]
STICKNEY [City], Kiinols 60638 (Zip Code}

("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected, on the property, and all
cascments, appurlenances, and {ixtures now or hereaficr a part of the properiv. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the toregoing s re'erred to in this
Sceunty Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has
the right 1o mortgage. grant and convey the Property and that the Property is uncncumbered, » suept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and bate charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant fo Scction 3. Paymenls duc under the Note and this Security Instrument shall be made in U.S.

\nitials(eg
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sctected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chock is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver ol any rights hereunder or prejudice 1o its rights to refuse such payment or partial
paymeiits iz the future, but Lender is not obligated 1o apply such payments al the time such payments are
accepted. It sach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unepriisd funds. Lender may hold sech unapplied funds until Borrower makes payment to bring
the Loan currénic4¥ Rormower does not do so within a rcasonable period of time, Lender shall either apply
such funds or retuny thaie-to Borrower. Il not applied carlicr, such funds will he applied to the outstanding
principal balance unde! e Note immediately prior to foreclosure. Ne offset or claim which Borrower
might have now or in tite futese against Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Insteupient or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments.or Proceeds, Except as otherwise duscribed in this Section 2, all
payments accepted and applicd by Lendosshall be applied in the following order of prionty: (a) intcrest
due under the Note; (b) principal due undal tae Note; (¢) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in'the arder in which it became due. Any remaining amounts
shall be applicd first to late charges, sceond 10 ai'y otaer amounts due undor this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment wuv.be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repaymeni of the Periodic Payments if, and te-iiis exient that, each payment can be
paid in full. To the extent that any excess exists after the payment i: applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesidui. Voluntary prepayments shall
he applied first 1o any prepayment charges and then as described in the Not,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paiyments are duce
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymient ¢S amovnts due
for: (a) taxcs and assessments and other items which can attain priority over this Security[nstmument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, 1% eny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payabic by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the temn of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounls to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow [tems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials’
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due for any Escrow {tems for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for atl purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated (o pay Escrow liems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount duc for an Fscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrowcer shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required undcer this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds.<t the time specified under RESPA, and (b) not 1o cxceed the maximwm amount a lender can
requirc under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal? bz held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -%.cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender 2hall not charge Borrower for holding and applying the Funds, annually
analyzing the ¢serow account, or veriiving the Escrow Items, unless Lender pays Borrower interest an the
Funds and Applicable Law permits Tonder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o we/paid on the Funds, Lender shall not be required to pay Borrower
any intercst or carings on the Funds. Boeisvier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

IF there is a surplus of Funds held in escrow! @’ defined under RESPA, Lender shall account to
Borrower for the excess lunds in accordance with RESFA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as renuiced by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in sccdrdanee with RESPA, but in no more than 12
monthly payments. If there is a deficicney of Funds held in escrow, =5 d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums sccured hy this Sccurity Instrument;” L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines. and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, lasetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessraeits, if any. To
the extent that these items are Escrow licms, Borrower shall pay them in the manner provided im Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum<ni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle
to Lender, but only so0 long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defunds against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concladed; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propurty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower u notice identifying the

Iniats g
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the hien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. .

S. Property Insurance. Borrowur shall keep the improvements now cxisting or hereafier erected on
the Property insurcd againsi loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not lmited 1o, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require” Barcower 1o pay, in conncclion with this Loan, cither: (a) a one-time charge for flood zone
determinatiop ~<ertification and tracking scrvices; or (b} a one-time charge {or flood zone determination
and centificaisn dervices and subsequent charges cach time remappings or similar changes occur which
reasonably mightp{oet such determination or certification. Borrower shall also be responsible for the
payment of any foes dinposed by the Federal Emergency Management Agency in connection with the
review of any flood zore determination resubing from an objection by Borrower.

If Borrower fails 't maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option«n Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveregen Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqnitv.in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide oreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraies ooverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by tlis Sceunity [nstrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewdls o€ such polictes shall be subject to Lender's
right to disapprove such policies, shall include a standard morteage clause, and shall name Lender as
mortgagee and/or us an additional loss payce. Lender shall have the dght 1o hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give 1o Leader =il receipts of paid premiums and
renewal notices. If Borrower obtains any lorm of insurance coverage, 16! herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « stndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrawer. Unless Lender and Borr wer otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by, Cender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall haveths right 1o
hold such insurance proceeds until Lender has had an vpportunity to inspect such Property to casure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repair is not cconomically leasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with

inltiai@
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the execss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
tnsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage »f the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Oceppaney. Borrower shall occupy, establish, and vse the Property as Borrower’s principai
residence within G0 days aficr the exceution of this Secority Instrument and shall continue to veeupy the
Property as Bormwwer's principal residence for at least one year aficr the date of occupancy, unless Lender
otherwise agrees in- wirlisng, which consent shall not be unreasunably withheld, or unless extenuating
circumstances exist which'are beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is cesiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scetion $ that'repsic or restoration s not ccopomically feasible, Borrower shall
promptly repair the Propenty il damaged vy avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetion with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs /nd restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insvrarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may muke reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o7 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1 during the Loan application
process, Borrower or any persons or cntitics acting at the direction of BoTower or with Borrower’s
knowledge or consent gave materially false, mislcading, or inaccurate information br statements to Lender
{or failed (o provide Lender with material information) in connection with (the 'Loan. Material
represcntations include, but are not limied 1o, representations concerning Borrower's occopancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrinent. If
(u} Borrower fails to perform the covenants and agreements contained in this Security Instrument,(b) there
is a legal proceeding that might significantly affcet Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for
catorcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Security
Instrurnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums sccured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, hut is not limited to.
entering the Property fo make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scetion 9, Lender does not have to do so and is not
under any duty or ebligation to du so. It is agreed that Lender incurs no Bability for not taking any or all
actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting
payment. ) ..

IE this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender‘agices to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puy the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage nsrizace coverage required by Lender ceases to be available from the mortgake insurer that
previousty provided spch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiumy required to obtain
coverage substantially coiivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent 1o the cost to Beirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. I substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 15 pay to Lender the amount of the separaicly designated payments that
were duc when the insurance covemugceased to be in effect. Lender will aceept, use and retain these
payments s a non-refundable Joss rdservein Hew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
required to pay Bormower any interest or earings on such loss reserve. Lendef can no longer require loss
reserve payments if Morigage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agatn-bocomes available, is obtained, and Lender TEquires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as u condition of making the Loan and Borewer was required to make separaicly designated
payments loward the premiums for Mortgage Insurance, Barawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a nor-refundable loss reserve, until Lender’s
requitement for Mortgage Insurance ends in accordance with any writica agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrawer's obligation 1o pay inferest at the ratc providsdiin the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases tiie Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Bofrower is rai-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine= to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
are an ferms and conditions that are satisfactory to the mortgage insurer and-the other party o1 parties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg any source
of funds that the mortgage insurer may have available (which may include funds obtained frém Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affihate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange tor sharing or modifying the mortgape insurer’s risk, or reducing losses. If such agreement
provides that an aflthate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid 1o the insurcr, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Eoan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuny.

@!;G(IL) {0010} Page 8 of 15 Form 3014 1101
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspeet such Property fo cnsure the work has been completed to
Lender’sisaiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana_sestoration in a single disbursement or in a scries of progress payments as the work is
compluted: L liiuss an agreement is made in writing ar Applicable Law requires interest 1o be paid on such
Miscellancous Proeceds, Lender shall not he required to pay Bormower any interest or carnings on such
Miscellancous Praceds. H the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then aue; yith the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order previZed for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiic.sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, dcstruction, or loss in value of the Property in which the fair market
value of the Properly immediately belor< the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be réduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total.amount of the sums sccured immediately before the
pattial taking, destruction, or loss in value divided by (k) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Advzlance shall be paid to Borrower.

In the event of & partial tuking, destruction, or Joss 1 valee of the Property in which the fair market
valoe of the Propenty immediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secured immediaicly before the pantial wKing, =struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous. Provesds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then dos,

If the Property is abandoncd by Borrower, or if, afler notice oy’ Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/sstile a claim for damages,
Borrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized
to colleet and apply the Miscellaneous Proceeds cither o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duce. "Opposing Party” (neayis the third party
that owes Borrower MisceHancous Procecds or the party against whom Borrower has rgnt-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o/ Usnder’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has oceurred, remnstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refosc to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms oFhis Security Instrament; (b) is ned personally obligated to pay the sums secured by this Security
Instrument;_sad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconmodations with regard 10 the terms of this Security Instrument or the Note without the
CO-3Igner’s consi

Subject (0 o< provisions of Scction 18, any Successor in Inferest of Borrower who assumes
Borrower’s obligaticns'snder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bencfits under this Security Instrument. Borrower shall not he released from
Borrower’s obligations-2:d Hability under this Sceurity Instrument unless Lender agrees o such release in
writing. The covenants and(agrcements of this Sccurity Instrument shall hind (except as provided in
Seetion 20) and benefit the sucesssors and assigns of Lender.

14. Loan Charges. Londer (ay Charge Borrower fees for services performed in conncction with
Borrower’s default, for the purpose of-pintecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not-litdined to, attomeys” fees, properly inspection and valuation fees.
In regard to any other fees, the ubsence of eanicss authority in this Security Instrument to charge a specific
fee to Bomrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security/Instrument or by Applicable Law. '

If the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o beCollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be r<duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect=a from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or hy making a direct payment to Borrowe?. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any psenaymeni charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanc: of any such refund made by
dircet payment to Borrower will constitute ¢ waiver of any right of action Bomewer might have arising om
of such overcharge.

15. Notiees. All notices given by Borrower or Lender in conneetion with this Security Instrument
must be In writing. Any notice 1o Borrower in connection with this Security Instrumer siall be deemed to
have heen given 1o Borrower when maiied by first class mail or when actually delvveriddo Borrower's
notice address il sent by other means. Notice 1o any onc Borrower shall constitute notice' e a!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender speeifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has desipnated anothur address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicablc Law requirement wili satisty the corresponding requirement under this Security

[nstrument,
Imtials:@

@!,-G(M ©010) Page 10 o715 Form 3014 1/01




0928904048 Page: 12 of 20

UNOFFICIAL.COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject lo any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Security Instrurrent or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion without any obligation to
take any action,

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property" means any legal or beneficial interest in the Property, including, but not limited
10, those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenient, Mue intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any pan <f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person «ne a beneficial interest in Borrower is sold or transferred) without Lender’s priar
written consent, Lender/iay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptivn.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not fess than 36-daps from the date the notice is given in accordance with Section 15
within which Borrower must pay all semis-sccured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of thiepuriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afte Acceleration. If Borrower mects cerfain conditions,
Borrower shall have the right (o have enforcemerst 41 this Security Instrument discontinued af any time
prior to the earliest of: (a) five days belore sale of i Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might apeeify for the termination of Borrower’s right
(o retnstate; or (¢).entry of a judgment cnforcing this Selvdiy Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would he due wider this Sccurity Instrument and the Note
as i no acecleration had oceurred: (h) cures uny default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat net limited to, reasonable attorneys’
{ees, property inspection and valuation fees, and other fees incurred for fi= purpose of protecting Lender’s
interest in the Property and rights undcr this Security Instrument; and (d)i2Xes such action as Lender may
reasonably require to assurc that Lender's interest in the Property and ngits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as seiscted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivaisntality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instmaiant and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. However, this
right 1o reinstate shall not apply in the case ol acecleration under Scetion 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Sceurity Instrument and performs other mortgage foan
servieing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (0 which payments should be made and any other information RESPA

1nmalsQ

@D B(IL) oo Fage 17 of 15 Form 3014 1/01




0928904048 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan 'Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Scourity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alieged breach and afforded the
other parfy herelo a reasonable pertod after the giving of such notice to take corrective action. If
Appliczble _aw provides a time period which must elapse hefore certain action can be taken, that time
period wilt’bi-deemed to be reasonable for purposes of this p:#graph. The notice of acceleration and
opportunity e given fo Borrower pursuant to Scction 22 and the notice of acceleration given fo
Borrower pursuait (o) Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Jection 20,

21. Hazardous Substances. As uscd in this Scelion 21: (a) "Hazardous Substances" are those
substances defined as toxic o7 tinzardous substances, pollutants, or wastes by Environmenta) Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federai lows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental bretoction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause,  conribute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. 0 %r in the Property. Borrower shall not do,
nor allow anyone else to do, unything affecting the Property (2% 4liat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, cue th the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valdeof the Property. The preceding
fwo sentences shall not apply to the presence, use, or storage on the-Fraperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) unv investigation, clim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving (he Piizerty and any
Hazardous Substance or Environmental Luw of which Borrower has actual knowiedes, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, releascos threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aflects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosur= proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foieclzsure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furthcrd=mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied {e<collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not mited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uponn payment of all sums sccured by this Security Instrument. Lender shall release this
Sceurity Instrument. Borrower/skail pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sceurity Instrument, baienly if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitied under Annlicable Law.

24. Waiver of Homestead. In accordwive with Hlinois law, the Borrower hereby refeases and waives
atl rights under and by virtue of the Hlinois homestoad exemption laws. '

25, Placement of Collateral Protection Insurzne:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenest with Lender, Lender inay purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corscstion with the collateral. Borower
may later cancel any insurance purchased by Lender, but onty aftes prox iding Lender with cvidence that
Borrower has obtained insurance us required by Borrower’s and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that rasurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canccllation or expiration of the insurance. The costs of the insarance may be added to
Borrower’s total outstanding balance or ubligation. The costs of the insurance may be mort than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
(Seal)
GLENN STOJANOVIC -Borrower
(Seal)
-Borrower
. {Scad) {Seal)
Aertower -Borrower
{Seal) ). (Seal}
-Borrower -Borrower
(Seal) - (Seal)
-Berrower -Borrower
@D-G(IL) (0010] Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, County ssm/

I,\_S(LQ C. . a Notary Public in and for said county and
state do hereby certify that GL STOJANOVIC

b

personally known to me 1o be the same person(s) whose name(s).qubscribed to the forcgoing instrument,
. appeared bCL this day in persen, and acknowledged tha he/they signed and delivered the said

instrument.a t,r/thur free and voluntary act, h)r the lf cj\ and purposes thefin set fuzh.
T my hand and official scal, this day of cj

Givenam

My Commission Ey:;.*e\iﬂfqtu)

:0’..0“‘00000000'v*@ﬁ&090®‘
: "OFF!ClA'L R
¢ KRISTI (,Hu‘w?.,! 7
$ Notary Public, $tare of |

$ My Commission Tusirgs o
"‘3**’#0?@@@V?@é??@@???vfV
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

EEE{\»’ETERANS AFFAIRS OR ITS AUTHORIZED
IT‘

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 23RD day
of SEPTEMBER, 200C ., and 15 incorporated into and shall be deemed to amend
and supplement the Moitgage, Deed of Trust or Deed 1o Secure Debt (hercin "Security Instrument”) dated
of even date herewith,“given. by the undersigned (herein "Borrower") to secure Borrower’s Note to
WELLS FARGO BANK, N.&

{herein "Lender™) and covering the  Pronerty  described in the Security Instrument and located at
4846 S LARAMIE AVE, STICKNEY, TLLINOCIS 60638

[Property Adiress)

VA GUARANTEED LOAN COVENANT: In addition 40_‘he covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard sigree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thercunder and in effect on the date hercof shail) govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Insrwaent or other instruments
exeeuted in conneelion with said indchtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connectién with prepayment of the
sceured indebiedness and the provision that the Lender may accelerate payment of the/sceured indebtedness
pursuant to Covenant 18 of the Sceurity Instrument, arc hereby amended or negated to e Zitent necessary
to conform such instruments to said Title or Regulations.

0106213911 282B60772790
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CIHARGE: At Lender’s option, Borrower will pay a "late charge” not excecding four per centum
(4%) of the overdue payment when paid more than fifieen (13) days after the due date thereof to cover the
extra expense involved in handling delinguent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made 1o satisfy the indehtedness secured hereby, unless such proceeds are
sufficient o discharge the entire indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 daya-from the date that this loan would normally become eligible for such guaranty committed
upon by the Dopaitment of Veterans Afluirs under the provisions of Title 38 of the U.S. Code "Veterans
Benelfits,” the Mertzagee may declare the indebtedness hereby sceured at once due and payable and may
foreclose immediatelyir may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE FROPERTY: This loan may be declared immediately due and payable upon transfer
of the property securing such l=ar o uny transferee, unless the acceptability of the assumption of the loan
is established pursuant to Scetion 3774 w1 Chapter 37, Titke 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A'fe equal to anc-half of one percent {05 %)
of the balance of this loan as of the date of trensteraf the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as truste for the Department of Veterans Affairs. If the assumer
fails 10 pay this fee at the time of transfer, the fee shad] constitute an additional debi 1o that already secured
by this instrument, shall bear interest at the rate hercin provided, and, at the option of the payee of the
indebtodness herehy sceured or any transteree thereol, shail Ledimmediately due and payable. This fec is
avtomutically waived if the assumer is cxempl under the provisivns of 38 U.S.C. 3729 (c).

th) ASSUMPTION PROCESSING CHARGE: Upon appitcationiar approval to allow assumption of
this loun, a processing fee may be charged by the loan halder or it: authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holdei’s ownership records when an
approved transfer is completed. The amount of this charge shall not excesd the maximum cstablished by
the Department of Velerans Affairs for a loan to which Section 3714 of Chapie: 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer herehy
agrees to assume all of the obligations of the veteran under the terms of the instruiienis creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Afairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness creeted by this
instrument.

initials: é
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IN WITNESS WHERE
Rider. *

) hus cxecuted this VA Guaranteed Loan and Assumption Policy

GLENN STIJANOVIC Borzower

-Rorrower
- -Borrower -Borrower
-Borower -Bemmower
-Borrower - -Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 SK8306400 WT

STREET ADDRESS: 4846 S. LARAMIE

CITY: STICKNEY COUNTY: COOK
TAX NUMBER:; 19-09-115-033-0000

LEGAL DESCRIPTION:

LOT 9 IN BLOCK 5 IN THE RESUBDIVISION OF BLOCKS 1, 2, 4, 5, 6 AND 7 AND LOTS 1,
2, 3, 5 6,7,8, 9 10 IN BLOCK 3 AND LOTS 1, 2, 4, 5, 6, 7, 8, 9 AND 10 IN
BLOCK 8 IN ARFA BEING A SUBDIVISION OF LOTS 2, 3, 4, 5 IN SNYDACKERS PARTITION
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIR" PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD KCl 09/24/09




