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LOAN MODIFICATION AGREEMENT §
(Providing for Step Rate/Capitalization) L{ / 0’?7&@ 7
Husbhand and Wife as Tenants by Entirety
This Loan Modirication Agteement ("Agreement"), made on 1/27/2009  between
Jotge A Gonzalez (Botrow & Evelia P Gonzalez and OneWest Bank,
F.S.B. ("Lender"), amends 24¢ supplements (1) the Note (the "Note") made by the borrower in the
otiginal principal sum of U.S. $306,000.00 ,and (2} the Mortgage, Deed of Trust or Deed to

Secure Debt (the "Security Instrvuneat"), dated 11/21/2007 andrecordedon  11/27/2007
in Book or Liber n/a itrace(s)  n/a ,or Instrument or Document No. 0733126033
, of the official records of Cosk , Mnois [County and State or other

jurisdiction]. The Security Instrument whick was entered into as Security for the petformance of the
Note, encumbers the real and personal propesiy desctibed in the Security Instrument (and defined in
the Security Instrument as the "Property"), which.is located at:

4114 W 56th Place , Chicago, II. 60629

The property described being set forth as follows: -~ SH£E EXHIBIT "A"
Assessor's Parcel No.  19152120400000

In consideration of the mutual promises and agteements exchanned, the partics hereto agree as follows
(notwithstanding anything to the contrary contained in the Note orGecurity Instrument):

1. Asof 1/27/2009  the amount payable under the Note and the Security Instrument (the
"Unpaid Principal Balance"} in U.S. $303,361.95  consisting ot {0z amount(s) loaned to the
Bottower by the Lender.

4 months of interest and advances will be capitalized at 6.8750% totaling
$8,926.96 and the loan re-amortized over 480 months. When payments resame on
3/1/2009 , the new Unpaid Principal Balance will be $312,288.91

2. 'The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the
Lender. Interest will be charged on the Unpaid Principal Balance at the annual interest rate which
will change and pay monthly payments of principal and interest in U.S. dollats ("P&I") in
accordance with the following schedule:

Interest Change Date Interest Rate Payment Due Date Monthly P&I
2/1/2009 4.8750% 3/1/2009 $1,480.08
2/1/2014 6.8750% 3/1/2014 $1,877.47

Monthly payments will remain fixed at 6.8750%  from 3/1/2014  for the remaining
term of the loan.

If on 2/1/2049 (the "Maturity Date"), the borrower still owes amounts under the Note and
Secutity Instrument, as amended by this Agreement, the Borrower will pay these amounts in full
on the Maturity Date.

i



0928908093 Page: 2 of 5

UNOFFICIAL COPY

OneWest Bank Loan No. 1010689493

The Borrower will make such payments at P.O. Box 78826, Phoenix, AZ 85062 or at such other
place as the Lender may require.

3. If all or any part of the Property or any intetest in it is sold or transferred (ot if a beneficial interest
in the Bortowet is sold ot transferred and the Borrower is not a natural person) without the Lender's
prior written consent, the Lendet may, at it's option, require immediate payment in full of all sums
secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Instrument. If the Botrower
fails to pay these sums priot to the expitation of this period, the Lender may invoke any remedies
permitted by thisSecurity Instrument without further notice or demand on the Bortower.

4. 'The Borrower also will zomply with all other covenants, agreements, and requirements of the
Security Insttument including without limitation, the Borrowet's covenants and agreements to
make all payments of taxes, lLsatance, premiums, assessments, escrow items, impounds and all
other payments that the Botrower is obligated to make under the Security Instrument; however,
the following terms and provisio4s are forever cancelled, null and void, as of the date specified in
Paragraph No. 1 above:

(a) all terms and provisions of the Not< and Security Instrument (if any) providing for,
implementing, or relating to, any changz ot adjustment in the rate of interest payable
under the Note; and

(b)all terms and provisions of any adjustable ta* rider or other instrument or document that
is affixed to, wholly ot partially incorporated intoas is part of, the Note ot Secutity
Instrument and that contains any such terms and provisions as those referred to in (a) above.

5. Nothing in this Agreement shall be understood ot construed 1o be a satisfaction or release in whole or
in past of the Note and Security Instrument. Except as otherwise' specifically provided in the Agreement,
the Note and Security Instrument will remain unchanged and th¢ Forrower and Lendet will be bound
by, and comply with, all of the terms and provisions thercof, as aiended by this Agreement,

4laalos

Date

gl oy v 1 A e,
Date Evelia P Gonzale’ (¢

State of ineis

County of Cook

On this_a9 dayofAngugi 2009, before me_Foola, Durango :
Notary Public, personally appbAred  Jorge A Gonzalez (Borrower) & Evelia P Gonzalez
petsonally known to me, or proved to me on the basis of satisfactory evidence to be the person(s)
whose namef(s) is/ate subscribed to the within instrument and acknowledged to me that he/she/they

executed the same in his/her/their authorized capcity(ies), and that by his/her/ their signature(s) on
the instrument the person, or entity upon behalf of which the petson acted, executed this instrument.

WITNESS my hand and official seal ? \\

OFFICIAL SEAL /
PAULA A. DURANGO < ot Babh —
o~ - gnature of Notaty c
Notary Public - State of llfinois (No Se al)

My Commission Expires Mar 13,2011
- 2
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Lender:
IndyMac Federal Bank

Py _
Mitch Ornger, St. Vifypresidmr—/

State of  Texas

County of  Trawis
On this IO day ot F‘@b ‘ . 2009, betore me \B uAU k 1 m ,

Publicl i iﬁl ﬁ aipeated Mitch Oringer, St Vice President o tndyMbc Federal Bank,
et-proved to me on thi: hasis ol satistactory-evadense to be the

person whose name 1s subsctibed to the within insarument and acknowledged to me that she
executed the same in her authorized capacity, and that by her signature on the instrument the petson,
or entity upon behalt of which the person acted, execuied this instrument.

Q" [/{ /,{,AIZ,}W

S, JUDY KIM gnature of/ Nptary Putf
A% Notary Public, State of Texas {Notary Se

P My Commission Expires

November 25, 2012

WITINESS my hand and otticial seal

£
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This is to certify that this instrument was prepared by
Indymac Servicing, One West Bank, FSB one of the

parties represented in this instrument.

Title: Karen Takacs
Loss Mitigation Title Administrator,
indymac Servicing, One West Bank, FSB

7700 W. Parmer
Bldg. D, 2™ Flgor
Austin, TX. 92767
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ExpTrTy A’
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 10 (EXCEPT THE WEST
5 FEET THEREOF

NORTH 112 OF THE SO ) IN BLOCK 2 IN A.D. DOBE "

TOWNSHIP 38 MORTH g}“Ng’é C1>§ '!;:HAE NORTH EAST 1/4 OF THE NORTHRE-I-AE‘;‘? :33 gg':g\’lsm OF THE

ILLINOIS. , , EAST OF THE THIRD PRINCIPAL MERIDIAN, IN coongg&%&

PIN: 19-15-212-04(-0700
CKA: 4114 “
WEST s6TH veécE, cHicaco, L soszs I GONZALEZ
41272871 1L
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