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Lorenzini & Associates, Ltd.
1900 Spring Road, Suite 501
Oak Brook liinois 60523

RECORDER'S STAMP

THIS MODIFICATION AGREEMENT (this “Agreement”) is made this Q day of
May, 2009 by and between NANCY SUVARNAMANI, residing at 2850 Dunstan Lane, Buffalo
Grove, Illinois (“Buyer”) and PAKKWAY BANK AND TRUST COMPANY A/T/U/T/A/D
MARCH 22, 2004 AND KNOWN AS TRUST NUMBER 13736 having a business address 4800
N. Harlem, Avenue, Harwood Heights, fitnois 60706 (“Seller”).

RECITALS

WHEREAS, the Buyer and Seller entered inf those certain Articles of Agreement For
Deed (“Articles”) dated March 28, 2007 involving the sule and purchase of the property (the
“Property”) commonly known as 1815 . Michigan Avenre; Chicago, llinois, legally described
(the “Initial Legal Description”) on Exhibit A attached heretc and incorporated herein by
reference, for a purchase price (the “Purchase Price”) equal to-Fwo Hundred Fifty Thousand
Dollars ($250,000.00);

WHEREAS, the Articles provide for the Purchase Price tobe paid by monthly
installments of interest only with the final payment (the “Final Payment”) of tie-balance (the

“Balance™) of the Purchase Price plus all accrued and unpaid interest being due 24 payable on
April 1, 2009;

WHEREAS, Buyer and Seller acknowledge that as of the date hereof the Balance (i.e.,
exclusive of interest and any other accrual) is an amount of Two Hundred Forty Thousand
Doliars (8240,000.00);

WHEREAS, Buyer has requested a twenty four (24) month extension of the Final
Payment; and

WHEREAS, Seller is willing to grant such request subject to the terms herein contained.
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NOW THEREFORE, for and in consideration of the mutual covenants and conditions
herein contained and other good and valuable consideration, the receipt and adequacy of which is
hereby acknowledged, the parties agree as follows:

1. Recitals. The recitals hereto are incorporated herein by reference as fully and
with the same force and effect as if each and every term, provision and condition thereof was
specifically recited herein at length.

2. Extension. Payment of the Final Installment is extended twenty four (24) months.
Therefore the Final Installment shall be due and payable on or before April 1, 2011; provided
however, the-granting of this request of Buyer by Seller shall be narrowly construed and shall
neither exténd o any future requests nor shall it prejudice any rights and remedies of Seller under

the Articles.

5. Paymerts, Monthly payments of interest only on the Balance shall continue
through March 1, 2011 2¢ 2 rate of interest equal to fifty (50) basis points in excess of the Prime
Rate of Interest (as publisiied in the Wall Street Journal, or such successor publication); provided
however, in no event shall suchiz( of interest be lower than six percent (6%) per annum.

4. Amended Legal Description. The Initial Legal Description does not contain the
full and complete legal description of *iie parking space for the Property. Therefore the legal
description of the Property is hereby amen<:d and restated and is now deemed to be as identified
on Exhibit B attached hereto and incorporated kerein by reference.

5. Recording. This Agreement shali be recorded against the Property and a date
down endorsement to the Seller’s owner’s title insurance policy, covering this Agreement, shall
be issued by the Title Company, at Borrower's cost.

6. Expenses. Buyer agrees to pay all other costs, fees and expenses (including but
not limited to legal fees and costs) incurred by Bank in cotinestien with the preparation,
negotiation, closing and perfection of this Agreement and to execute ury documents in regards to
same.

7. Ratification. The Articles are hereby ratified, confirmed and aprioved and are
and shall remain in full force and effect. The Articles are modified and amendes 50 that any
reference to such document shall be deemed to be a reference to the Articles as herety inodified
and amended.

8. Counterparts. This Agreement may be executed simultaneously or in multiple
counterparts, each of which shall be deemed to be an original and all of which, when taken
together, shall constitute one instrument.

9. Agreement Controls. In the event there are any inconsistencies between the terms
and provisions of this Agreement and the terms and provisions of the Articles, the terms and
provisions of this Agreement shall control.
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Agreement as of the day, month and year first written above.

BUYER:

NANCY SUVARNAMANI

SELLER:

PARKWAY BANK AND TRUST COMPANY
A/T/UT/AD MARCH 22, 2004 AND KNOWN AS
TRUST NUMBER 13736 andnmmﬁ*“““‘“"

STATE OF ILLINOIS ) )
COUNTY OF Cook )

I, Supl'vll,k %WI’IM “, a Notary Public in and forsaid County, in the State of Illinois, do
hereby lcertify that N’ancy Suvarnamani, an individual, who is personally known to me to be the
same person whose name is subscribed to the foregoing instrumeat anpeared before me this day
in person and acknowledged that she signed and delivered the said istrament as her own free
and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal this_Z8 day of May, 2009%’-(

Notary Public

OFFICIAL SEAL
S PHUPHAKDI

NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES 1005110
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EXHIBIT A
INITIAL LEGAL DESCRIPTION
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STREET ADDRESS: :leirj NN:}POE{IQ! ALWTC O P Y
CITY: CHICAGO C ’ K
" TAX NUMBER.:
LEGAL DESCRIPTION:

LOT 25, AND PARKING SPACE P-113, TOGETHER WITH THE NORTH 51.63 FEET OF LOT &7 (EXCEPT
ALLEY) AND LOT 68 (EXCEPT ALLEY) TAKEN A3 A TRACT, ALL IN BLOCK 8 IN ASSESSOR'S DIVISION
OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

THAT PART THEREOF LYING ABOVE A HORIZONTAL PLANE OF 143.00 FEET ABOVE CHICAGO CITY DATUM
AND ALSC THAT PART THREOF LYING ABOVE A HORIZONTAL PLANE OF 14.18 FEET ABOVE CHICAGO
CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF 29.30 FEET AROVE CHICAGO CITY DATUM AND
FALLING WITHIN THE BOUNDARIES PROJECTED VERTICALLY DESCRIBED AS FOLLOWS: COMMENCING AT
THE NQRTHWEST CQORNER OF SAID TRACT; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST
ALONG THE WEST LINE OF SAID TRACT 9.63 FEET TO THE POINT OF BEGINNING; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST 11.51 FEET; THENCE NORTH C0 DEGREES 00 MINUTES 00
SECONDS EAST #.8°, FEET; THENCE NORTH $0 DEGRESS 0 MINUTES 00 SECONDS EAST 28.08 FEET;
THENCE SOUTH 00 UEGREES 00 MINUTES 00 SECONDS EAST 3.00 FEET; THENCE NORTH $0 DEGREES 00
MINUTES 00 SECONDR. FAST 4.63 FEET: THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST
23.42 FEET; THENCE 2¢U'TH 90 DEGREES 00 MINUTES 00 SECONDS WEST 3.83 FEET; THENCE SOUTH
00 DEGREES 00 MINUTES 00 SECONDS EAST 6.00 FEET; THENCE SQUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST 29.51 FEET;( T4ENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 1.30 FEET,
THENCE SOUTH 90 DEGREES (U MINUTES 00 SECONDS WEST 11.09 FEET TO THE WEST LINE OF SAID
TRACT; THENCE NORTH 00 DEGREZS 40 MINUTES 00 SECONDS EAST ALONG SAID WEST LINE 30.909
FEET TO THE POQINT OF BEGINNING, 2LL\IN COOK COUNTY, ILLINOIS

UNDEr wyunr PHES

(7. 22307, 692 1232
]7.12,307_004.6005
[ 7. 22 307 BL6 -0208
17-122- 347 005 - 3D
j7- 22- 337 OYe - Q0P

CLEGALD 5
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EXHIBIT B
AMENDED AND RESTATED LEGAL DESCRIPTION
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TICOR TITLE INSURANCE COMPANY

ORDER NUUMERR: 978  NTCCQ035847 003978
STRERT ADDRESS: 1815 5. MICHIGAN AVENUE
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: LOT 25, TOGETHER WITH THE NORTE 51.63 FEET OF LOT 67 (EXCERT ALLEY)
AND LOT 63 (EXCEPT ALLEY) TAKEN AS A TRACT, ALL IN BLOCK a IN ASSESSOR'S
DIVISION OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22. TOWNSHIF 35 NORTH,
RANGE 14, EAST O THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

THAT PART THERECH Y.YING ABOVE A HORIZONTAL PLANE CF 143.00 FEET ABOVE CHICAGO
CITY DATUM AND ALSS THAT PART THREOF LYING ABOVE A HORIZONTAL PLANE OF 14.19
FEET ABOVE CHICAGC ©If¥ DATUM AND LYING BELOW A HORIZONTAL PLANE OF 23,30 FEET
ABOVE CHTCAGO CITY DATUM AND FALLING WITHIN THE BOUNDARIES PROJECTED VERTIICALLY
DESCRIBED AS FOLLOWS:

COMMENCING AT THE MORTHWEST (0r2mR OF SAID TRACT; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS EAST ALONG ZHE WRST LINE OF SAID TRACT 8.63 FEET TQO THE POINT
OF BECINNING; THENCE NORTH 50 DECREES 00 MINUTES 00 SECONDS EAST 11.51 FERT;
THENCE NORTH 00 DEGREES 00 MINUTES (10 SECONDE KAST 4.83 FEET; THENCE NORTH 90
DEGRESS 00 MINUTES 00 SECONDS EAST 28.0% #EBT; THENCE BCUTH 00 DEGREES 00
MINUTES 00 SECONDS EAGT 3.00 FEET; THENJ, NORTH 96 DEGREES 00 MINUTES Q0 SECONDS
EAST 4.83 FEET; THENCE SOUTH 00 DEGREES (0 MINUTES 00 SECONDS EAST 23.42 PZET;
THENCE SQUTH 90 DECREES 00 MINUTES 00 SECONDa WiST 3.83 FEET: THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS EAST A.00 FEET: 1TENMCE SOUTH 50 DEGREES 00 MINUTES
00 SECONDS WEST 29.51 FEET: THENCE ESOUTH 00 DEGRETS 00 MINUTES 00 SECONDS EAST
1.30 FEET; THENCE SOUTH 90 DEGREES 006 MINUTES 00 SE7QWDE WEST 11.09 FEET TO THE
WEST LINE OF SAID TRACT; THENCE MORTH 00 DEGREES 00 wINUTSS 00 SECONDS EAST
ALONG SAID WEST LINE 30.38 FEET TO THE POINT OF BEGINNIAG, ALL IN COOK COUNTY,
ILLINOIS

PARCEL 2: PARKING SPACE UNIT NUMBER P-1-13 IN THE 1819 §. MICHIGAN AVENUE
CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBBL \EAL ESTATE:

10T 25 TOGETHER WITH THE NORTE 51.63 FEET OF LOT 67 (EXCEPT ALLBY) AMD LCT 6B
(EXCEPT ALLEY) TAKEN AS A TRACT, ALL IN BLOCK 8 IN ASSESSOR‘S DIVISION UF TYE
SQUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 29 NORTH, RANGE 14, LAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT FROM SAID TRACT THAT PART THEREOF LYING
AECVE A HORIZONTAL PLANE OF 143.00 FEET ABOVE CHICAGO QITY DATUM AND ALSO EXCEDT
FROM SAID TRACT THAT PART THREOF LYING ABOVE A HORIZONTAL DPLANE OF 14.18 FEET
ABOVE CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF 29.30 FEET ABOVE
CHICAGO CITY DATUM AND FALLING WITHIN THE BOUNDARIZS PROJECTED VERTICALLY
DESCRIBED AS FOLLOWS; COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THENCE
SQUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG [HE WEST LINE OF SAID TRACT
9.63 FEET TO THE POINT OF BEGINNING; THENCE NORTH 30 DEGREES 00 MINUTES 00
SECONDS EAST 11.51 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 4.83
PEET; THENCE NORTH 90 DEGRESS 00 MINUTES 00 SECONDS EAST 28,08 FEET; THENCE
SCUIH 0 DEGREES 00 MINUTES 00 SECONDS EAST 3.00 FEET; THENCE NORTE 90 DEGREES
00 MINUTES 00 SECONDS EAST 4.33 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS EAST 23.42 FEET; THENCE SOUTH %0 DEGREES 00 MINUTES 0¢ $ECONDS WEST 3.43

LESALD

¥
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: §78 NIC003847 00578
STREERT ADDRESS: 1815 S. MICHIGAN AVENUE
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER:

LEGAL DESCRIPTION:
FEET; THENCE SOUTH 00 DEGREES Q0 MINUTES Q0 SECONDS EAST 8.00 PEET; THENCE SOUIK

90 DEGREES 00 MTNUTES 00 SECONDS WEST 25_5] FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SEAOW)S EAST 1.30 FEET; THENCE SOUTH 50 DEGREES 00 MINUTES 00 SECONDS
WEST 11.09 FEET iG THE WEST LINE OF SAID TRACT: THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONTS £AST ALONG SAID WEST LINE 20.88 FEET TO THE POINT OF
BEGINNING, AND ALSY PACEPT PROM SAID TRACT THAL PART THEREOF LYING ABOVE A
KORTZONTAL PLANE OF 1+.44 FEET ABOUR CRICAGO ¢ITY DATUM AND LYING BELOW A
HORIZONTAL PLANE OF 28.45 MEET ABOVE CHICAGO CITY DATUM AND FALLING WITHIN THE
BOUNDARIES PROJECTED VERTLCALLY DESCRIBED AS FOLLOWS: BEGINNING AT THE SCUTHWEST
CORNER OF SAID TRACT; THENCE NOPTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG
THE WEST LINE THEREOF 81.25 FELT; THENCE NORTH 50 DEGREES 00 MINUTES 00 SECONDS
EAST 32.26 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST 7.58 FEET;
THENCE NORTH 90 DEGREES 00 MINUTES 40)SECONDS EAST 3.58 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST .26 FZET; THENCE NORTH 50 DEGREES 00 MINUTES
00 SECONDS WEST 1.33 FRET; THENCE SOUT: u0 DEGREES 00 MINUTES 00 SECONDS WEST
15.36 FEET; THENCE SOUTH 94 DEGREES 00 MINVIES 00 SECONDS WEST 1.4E FEET; THENCE
SOUTH ob DECREES 00 MINUTES 00 SECONDS WESY-1f-43 FEET; THENCE NORTH 90 DEGREES
06 MINUTES 00 SECONDS WEST 4.99% FEET; THENCE J4([H 00 DEGREES 00 MINUTES 00
SECONDS WEST 5.65 FEET; THENCE NORTH 90 DEGREES G MINUTES 00 SECONDS ERST 4.9%7
PEET; THENCE SOUTH 00 DEGESES 00 MINUTES 00 SBCONDS WiST 24.54 FEET TO THE SOUTE
LINE OF SAID TRACT; THENCE SOUTH 88 DEGREES $7 MINUTUZ 43 SBCONDS WEST RLONG
SAID SOUTH LINE 1%.0 FEET TO THE POINT OF BEGINNING);

ALL IN COOX COUNTY, ILLINOIS; WHICK SURVEY IS ATTACKED AS L<uTRIT 'B* TO THE
DECLARATION OF CONDOMINIUM RECORDED MAY 31, 2005 A3 DOCUMENT ©.25.03032, AS

AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

P rmE (P22 207 —MNTF (0
(7 - 27 20F « HF - (043
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TRUSTEE SIGNATURE, EXONERATION AND ACKNOWLEGMENT
RIDER FOR MODIFFCATION AGREEMENT

This MODIFICATION AGREEMENT is executed by PARKWAY BANK & TRUST COMPANY, not
personally but as Trustee under Trust No. 13736  as aforesaid, in the exercise of power and authority
conferred upon and vested in said Trustee as such, and it is expressly understood and agreed that nothing
in said document contained shail be construed as creating any liability on said Trustee personally to pay any
indebtedness accruing thereunder, or to perform any covenants, either expressed or implied, including but
not limited to warranties, indemnifications, and hold harmless presentations in said document (all such
liability if any, being expressly waived by the parties hereto and their respective successors and assigns)
and that so far as said Trustee is concerned, the owner of any indebtedness or right accruing under said
document shall look solely to the premises described therein for the payment or enforcement, thereof, it
being understood that said Trustee merely holds legal title to the premises described therein and has no
control over the management thereof or the income there from , and has no knowledge respecting any
factual matter with respect to said premises, except as represented to it by the beneficiary or beneficiaries
ofsatd trust. Inevent of conflict between the terms of this rider and of the agreement to which it is
attacbsd, on any questions of apparent liability or obligation resting upon said trustee, the provisions of this
rider ruail be controlling.

The Trustec riaies no personal representations as to nor shall it be responsible for the existence, location
or maintenance o the chattels herein described, if any, or of any environmental conditions, duties or
obligations conceriing the property whether under any federal, state, or local statute, rule, regulation,
or ordinance. The-boneficiaries of this Trust, have management and control of the use of the property and
as such, have the author’ty . their own behalf to execute any document as environmental representative but
not as agent for or on behal? of the Trustee.

PARKWAY BANK & TRUSTCOMPANY IS EXECUTING THIS DOCUMENT SOLEY IN ITS
CAPACITY AS LAND TRUSTE: WITH THE AUTHORIZATION AND DIRECTION OF ITS
BENEFICIARY AND PARKWAY BaliK’& TRUST COMPANY DID NOT SIGN THE ARTICLES OF
AGREEMENT MENTIONED IN THE MODIFICATION AGREEMENT.

PARKWAY BANK & TRUST COMPANY, As Irastee under Trust No. 13736 as aforesaid and not
personally,

By: W%L&/Mgz; P

ASSISTANY TRUST OFFICER el

STATE OF ILLINOIS )

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid do hereby ceruify that the
above named officers of PARKWAY BANK & TRUST COMPANY, are personally known to me 1o be the
same persons whose names are subscribed to the foregoing instrument in the capacities shown, appeared
before me this day in person, and acknowledged signing, szaling and  delivering the said instrument as their
free and voluntary act, for the uses and purposes therein set forth.

Given ynder my hand and notarial seal on September 17, 2009.

 "OFFICIAL SEAL"
Michelle C. Connors

Notary Public, State of Illinois
My Comimissinn Bxu. 161262011

{Notary Public)

ot i S




