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After Recording Retum To:
Genworth Financlal Home Equity
Access, Inc. formerly known as
Liberty Reverse Mortgage, inc.
10951 White Rock Road, Suite 200
Rancho Cordova, CA 85670

Prepared By:

Genwor*. i'inanclal Home Equity
Access, Inc.formerly known as
Liberty Reve:s> Mortgage, Inc.
10951 White Ro.is Road, Suite 200
Rancho Corduvz, A 95670

Space Abave This Line For Reconding Data

i VICES "wC.
S&?RB%'TE%SE&‘A STREET FHA Case Number: 137-5231156/852-255
ha3 SUITE B30 Loan Number: 3000011306
JOLIET, “.L\NOlS 604{2

ADJUSTARLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”} Is given on (ertember 01, 2009 (“Date™). The mortgagor is:
Palos Bank and Trust Company, as Trustee under tie Jrovisions of a Trust Agreement dated
August 25, 2006 and known as Trust Number 1-6954 ¥hose address Is: 13118 Village Lane,
Crestwood, IL 60445 ("Borrower”). This Security Instrumerii 1s givzn to; Genworth Financial Home
Equity Access, Inc., formerly known as Liberty Reverse Moitgage, Inc. which is organized and
existing under the laws of THE STATE OF CALIFORNIA, and whose sadress is: 10951 White Rock
Road, Sulte 200, Rancho Cordova, CA 95670 (“Lender"). Borrower hag apreed to repay to Lender
amounts which Lender is obligated to advance, including future advances, r.adar the terms of a Home
Equity Conversion Loan Agreement dated the same date as this Security Instrumei? ("Loan Agreement”).
The agreement to repay s evidenced by Borrower's Note dated the same date as #ils Sacurity instrument
("Nots®). This Security Instrument secures to Lender: (a) the repayment of the de'st evidenced by the
Note, with interest at & rate subject to adjustment, and all renewals, extenslons and inzdiizations of the
Note, up to a maximum principal amount of TWO HUNDRED SEVENTY THOUSAND ANP N2/100 (U.S.
$270,000.00); (b) the payment of all other sums, with interest, advanced under paragraph 5 ¢ protect the
security of this Security Instrument or otherwise due under the terms of this Security Instrumer ¢, <nd {c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
The full debt, including amounts described in {a), (b), and {c) abave, if not paid eatlier, Is due and payable
on July 11, 2080. For this purpose, Borrower does hereby morigage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in COOK County, lliinois:

Legal dasc_rlptlon attached hereto as Exhibit A and by this reference made a part hereof. \‘?

s
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Parcel Number:
which has the address of: 13118 Village Lane, Crestwood, 1L 60445 {"Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing Is referred to in this Security
Instrument as the "Property.”

" BORROWFR COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to ractoage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancss of record. Borrower warrants and will defend generally the itle to the Property against all
claims and de(n@'ids, subject to any sncumbrances of record,

" THIS SECURITY 'STRUMENT combines uniform covenants for national use and non-uniform
covenants with limited.var‘ations by jurisdiction to constituts a uniform security instrument covering real

property.
" UNIFORM COVENANTS. Borowar and Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borrower shall pay when due the principal of, and interest on,
* the debt evidenced by the Note.

2. Payment of Property Charges. Borov.e: shall pay all property charges consisting of taxes, ground
rents, flood and hazard Insurance premiu s, and special assessments in & timely manner, and shall
provide evidence of payment to Lender, unlr/ss 1.ender pays property charges by withholding funds
from monthly payments due to the Bommower.or by charging such payments to a line of credit as
provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shul! insure all Improvements on the Property,
whether now in existence Of subsequently erectec, Against any hazards, casualties, and
_contingencles, including fire. This insurance shall be makiained in the amounts, to the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
("Secretary”). Borrower shall also Insure all improvements on the Pronerty, whether now in existence
or subsequently erected, against loss by floods to the extent requir(a by the Secretary. All insurance
shall be carried with companles approved by Lender. The Insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender m~.y make proof of
loss If not made promptly by Borrower. Each Insurance company concemned Is hurely authorized
. and directed to make payment for such loss to Lender Instead of to Borrower ana Lender jointly.
Insurance proceeds shall be applied to restoration of repair of the damaged Propar'y, if the
_ restoration or repalr is economically feasible and Lender's security is not lessened. if the 1asioration
or repalr-1s not economically feasible or Lender's security would be lessened, the Insurance
ods shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security instrument held by the Secretary on the Property and then {0 the reduction of the
indebtedness under the Nots and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrumen
shall be paid fo the entity legally entitied thereto. \
X B
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In the avent of foreclosure of this Security Instrument or other transfer of title to the Properly that
extinguishes the Indebtedness, all tight, title and interest of Borrower in and to insurance policies In

force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bommower shall occupy, establish, and use the Property as Borrower's
principal residence after the exacution of this Security Instrument and Borrower (or at least one
Bomawer, if initially more than one pefson are Bomrowers) shall continue to occupy the Property as
RuTo'ver's principal residence for the term of the Security Instrument, "Principal Residence" shall
have %:> same meaning as In the Loan Agreement,

Borrower snnll not commit waste or destroy, damage or substantially change the Property or allow
the Propeiiy «o deteriorate, reasonable wear and tear excepted. Borrower shall also be in default If
Borrower, durin the foan application process, gave materially false or inaccurate information or

~ statements to Leridar (or falled to provide Lender with any material information) in connection with
the loan evidence< Ly the Note, including, but not limited to, representations conceming Borower's
occupancy of the Profert/ as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply wit™, the provisions of the lease. If Bormower acquires fee title to the Property,
the leasahold and fee title shril nut be merged uniess Lender agrees to the merger in writing.

5.  Charges to Borrower and Prolariinn of Lender’s Rights In the Property. Borrower shall pay all
governmental or municlpal charges, #nvs and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations a1 ume directly to the entity which is owed the payment. if
fallure to pay would adversely affect Lerdei's interest In the Property, upon Lender's request
Borrower shall promptly fumnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority ov.r this Security Instrument in the manner provided
in Paragraph 12(c).

If Borrower fails to make these payments or the properly sharges required by Paragraph 2, or fails
to perform any other covenants and agreements containcd in this Security instrument, or there Is a
legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding In
bankruptcy, for condemnation or to enforce faws or regulaisne), then Lender may do and pay
whatever Is necessary to protect the value of the Property an¢ Londer's rights in the Property,
including payment of taxes, hazard insurance and other items menticed in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secrstary for the Mortgage Insurance Premium as csined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as de.inad in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall becorie an additional
debt of Borrower as provided for In the Loan Agreement and shall be secured oY tis Security
Instrument. . -

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shail give the Borrower notice
prior to any inspection or appralsal specifying a purpose for the Inspection or appraisal which must
be related to Lender's interest in the Property. If the Property Is vacant or abandoned of the loan is
In default, Lender may take reasonable action to protect and preserve such vacant or abandol
Property without notice to the Bomower. nib

Morgage Gadencs, inc. © 0214 0707 ‘ (3o110) - Minols Morigage HECM ADJUSTABLE RATE
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7. Condemnation. The proceeds of any award of clalm for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction

of any Indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property, and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

§. Feus.l.onder may collect fees and charges authorized by the Secretary.

9. Groundsf.r Acceleration of Debt.

(a) Dueanu 9yable. Lender may require immediate payment-in-full of all sums secured by this
Security Insirument if.

() A Bomuwer dies and the Property is not the principal residence of at least one surviving
Barrower, of

(i) Alofa Borrower's dile in the Property (or his or her beneficial interest in a trust owning
all or part of the Proparty) Is sold o otherwise transferred and no other Borrower retains
title to the Property in <2 simple or retains a leasehold under a lease for not less than
99 years which Is renewah’a or a lease having @ remaining period of not less than 50
years beyond the date of the 100th birthday of the youngest Borrower or retains a life
estate, (or retalning a beneficial Fiterast In a trust with such an interest in the Property).

(b) Due and Payable with Secretary Approval. L 2nder may require immediate payment-in-full of
all sums secured by this Security Instrument, (1prn.approval of the Secretary, If:

(1  The Property ceases to be the principal resirierce of a Borrower for reasons other than
death and the Property is not the principal resizsnce of at least ¢ne other Borrower, of

() For a period of longer than 12 consecutive moni=s.-a Borrower fails to ocoupy the
Property because of physical or mental liness and tae. Property is not the principal
residence of at least one other Borrower; of
(i) An obligation of the Borrower under this Security Instrument is no performed.

{c) Notlce to Lender. Borrower shall notify Lender whenever any of the aver.s listed in this
Paragraph 9 (a)il) and (b) oceur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower v:henever
the loan bacomes due and payable under Paragraph 9 (a)ii) and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:
()  Cormect the matter which resulted in the Security Instrument coming due and payable; or

(i} Pay the balance in full; or V)

b7%3
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(iily  Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the halance; or

(iv) Provide the Lender with & deed-In-lieu of foreclosure.

(e} Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyanca of a trust's Interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall
not be considered an occupant or be considered as having a principal residence for purpcses

of this Paragraph 9.

() ‘Murigage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be-atigible for insurance under the National Housing Act within 60 days from the date hereof,
Leiac: nay, at its option, require immediate payment-in-full of all sums secured by this
Security-inzrument. A written statement of any authorized agent of the Secretary dated
subsaquent ‘0 30 days from the date hereof, declining to Insure this Security Instrument and
the Note, sha' e deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may nci b3 exercised by Lender when the unavallabllity of insurance Is solely due to
Lender's failure to rera a mortgage insurance premium {0 the Secretary.

No Deflclency Judgments. Borrower shall have no personat liability for payment of the debt
secured by this Securlty Instrumant. Lender may enforce the debt only through sale of the Property.
Lender shall not ba permitted to bt a deficiency judgment against Bomower if the Security
instrument is foreclosed. If this Securr instrument is assigned to the Secretary upon demand by
the Secretary, Bomower shall not be ilab'a ior any difference between the morigage Insurance
benefits paid to Lender and the outstancing indebtedness, Including accrued Interest, owed by
Borrower at the ime of the assignment.

Reinstatement. Borrower has a right to be runstated if Lender has required immediste
payment-in-full. This right applies even after foreclosurr, proceedings are Instituted. To reinstate this
Security Instrument, Borrower shall correct the conditizii which resulted in the requirement for
immediate payment-in-full. Foreclosure costs and reasonab’e and customary attorney’s fees and
expenses properly associated with the foraclosure proceeving. shall be added to the principal
batance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
sacures shall remain in effect as if Lender had not required immeziaru payment-in-full. However,
Lender is not required fo permit reinstatement f: () Lender has acceted reinstatement after the
commencement of foreclosure proceedings within two years immuclately preceding the
commencement of a current foreciosure proceeding, (i) relnstatement wilt preciude foreclosure on
differant grounds in tha future, or (iil) reinstatement will adversely affect the Lriory of the Security
Instrument.

Llen Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount sacured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same llen priority initlally granted
toan advances has explred) and state law permits the original ilen status to be maintained fgi

J#)
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future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the titie evidence indicates that the
property is not encumbered by any fiens (except this Security Instrument, the Second Security
Instrument described In Paragraph 13(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of futura loan
advances. Boower agrees to execute such documents. If state law does not permit the
original llen status to be extended to future loan advances, Borrower will be desmed to have
failed to have performed an obligation under this Security Instrument.

{b) 7Tax Deferral Programs. Borrower shall not participate In a real estate tax deferral program, if
«ny liens created by the tax deferral are not subordinate to this Security instrument.

(c) Prio: Liens. Borower shall promptly discharge any Hlen which has priority over this Security
Instruniar’ urless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien In @ raanner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enfo:cement of the llen in, legal proceedings which in the Lender's opinion operate fo
prevent the enforceinent of the fien or forfeiture of any part of the Property; or (c) secures from
the holder of the lier. an agreement safisfactory to Lender subordinating the llen to alt amounts
secured by this Secur’y instrument. If Lender determines that any part of the Property is
subject to a fien which.may attain priority over this Security Instrument, Lender may give
Borrower a notice identifyino the lien. Borrower shall satisfy the lien or take one more of the
actions set forth above within 10 dzys of the giving of notice.

13, Relationship to Second Securlty Instrumanv.

(a) Second Security Instrument. In order (2 £ezure payments which the Secretary may make to
or on behalf of Borrower pursuant to Secticn Z35(I)(1XA) of the National Housing Act and the
Loan Agreement, the Secretary has requires Porower to execute a Second Note and a
Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instrume nts. Payments made by the Secretary
shall not be Included in the debt under the Note uniess:

()  This Security Instrument is assigned fo the Secretary, or

(i) The Secretary accepts reimbursement by the Lender for al! payments made by the
Secretary.

If the circumstances described in (f) or (i) occur, then all payments by the Sccrzary, including
interest on the payments, but excluding late charges paid by the Secretary, shaf'b3 included
in the debt under the Note.

(c) Effect on Borrower. Where there Is no assignment or reimbursement as described In (b)(i) or
(il) end the Secretary makes payments to Bomrower, then Borrower shall not:

()] Be required to pay amounts owed under the Note, or pay any rents and revenues of the

Property under Paragraph 19 to Lender or a racelver of the Proparty, until the Secretary -
has required payment-in-full of all outstanding principal and accrued interest underltat:%l/’)

KA

Morigage Cadence, Inc. © 0214 0TR7 {8 of 10) INincis Mortgage HECM ADJUSTABLE RATE




14.

15.

186,

17.

- 18,

0929447043 Page: 8 of 13

UNOFFICIAL COPY

Second Note; or

(i) Be obligated to pay interest or shared apprediation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duly to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may ba unable to collect amounts awed under the Note because of restrictions
in this Paragraph 13.

Forisersance by Lender Not a Walver. Any forbearance by Lender in exercising any right or
remedy st not be a waiver of or preciude the exercise of any right or remnedy.

Successors ai< Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrarent shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rio':%s or obligations under this Security Instrument or under the Note, except to a
trust that meets the re;uirements of the Secretary. Borrower's covenants and agreements shall be
Joint and several.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail .nless applicable law requires use of another method. The notice
shalt be directed to the Property Audrss or any other address all Borrowers jointly designate. Any
notice 1o Lender shall be given by fireX iass mail to Lender's address stated herein or any address
Lender designates by notice to Borrower, Ariy wotice provided for in this Security tnstrument shall be
deemed to have been given to Borrower or '.ender when given as provided [n this Paragraph 16.

Governing Law; Severabliity. This Security Ing'rurient shall be govemed by Federal law and the
law of the jurisdiction in which the Property is locatad, In the event that any provision or clause of
this Security Instrument or the Note conflicts with appiizatie law, such conflict shall not affect other
provisions of this Security Instrument or the Note whick an be given effect without the conflicting
provision, To this end the provisions of this Security Instrurient.and the Note are declared to be
severable,

Borrower's Copy. Bomower shall be given one conformed copy-of ne Note and this Security
Instrument.

NON-UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

19.

Assignment of Rents, Borrower unconditionally assigns and transfers to Lender a’ tha rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to coliect te rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender-97 Lender's
agents. However, prior to Lender's notice to Borower of Borrower's breach of any cuvenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes

" an absolute assignment and not an assignment for additional security only.

If Lender gives nofice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Securi

it
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Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand fo the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower, Howaver, Lender or a Judiclally appointed receiver may do so at
v time there Is a breach. Any application of rents shall not cure or waive any default or Invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
thz deht secured by this Security Instrument g paid In full,

20. Foreciosure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,
Lender a’ i's option may require Immediate payment In fult of all sums secured by this
Security Insav.nent without further demand and may foreclose this Security Instrument by
Judiclal procesc'iny. Lender shall be entitled to collect all expenses Incurred In pursuing the
remedies provided ' this Section 20, Including, but not limited to, reasonable attorneys’ fees
and costs of title eviZe’we.

21.  Llen Priority. The full amount sacured by this Security Instrument shall have the same priority over
any other liens on the Propety a= if the full amount had been disbursed on the date the initial
dishursement was made., regardes’, r{ the actual date of any disbursement. The amount secured
by this Security Instrument shall inclic'e all direct payments by Lender to Borrower and all other loan
advances permitted by this Security Inuirument for any purpose. This lien priority shall apply
notwithstanding any State constitution, la.v or regulation, except that this lien priority shall not affect
the priority of any liens for unpald State or local yovernmental unit special assessments or taxes.

22. Adjustable Rate Feature. Under the Note, the inida! stated Interest rate of 3.509% which accrues
on the principal balance ("Initial Interest Rate"} Is sutlec( to change, as described below. When the
Interest rate changes, the new adjusted interest rate v.% De annlied to the total outstanding principal
balance. Each adjustment to the Interest rate will be based upor. the interbank offered rates for ane
month U.S. dollar-denominated deposits in the London markst {.IBOR"), as published on the first
business day of each week in the "Money Rates” section of The 1i/a# Street JoumaK Index") plus a
margin. if the Index is no longer avallable, Lender wiil use as a new )'«dax any Index prescribed by

- the Secretary. Lender will give Borrower notice of the new Index. -

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of December, 2009, and onf | St day of each
succeeding year [X] the first day of each succeeding month ("Change Date") untii # ‘oan is paid in
full.

The value of the Index will ba determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Cument Index. The sum of the margin plus the Curent
Index will be called the ("Calculated Interest Rate”) for each Change Date. The Calculated Interest
Rate will be compared to the Interest rate in effect immediately prior to the curent Change Date

(“the Existing Interest Rate"). ?

Mortgage Cadencs, knc. © 0214 0707 8ol 10) Minoia Morigage HECM ADJUSTABLE RATE
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[1 Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot ba more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above THIRTEEN AND 509/1000 Percent (13.509 %)

The Calculated Interest Rate will be adjusted If necessary to comply with these rate limitation(s) and
will be in effect until the next Change Date. At any Change Date, If the Calculated Interest Rate
eruals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by thls Security Instrument, Lender shall release this
Securliy I+strument. Borrower shall pay any recordation costs. Lender may charge Borower a fee
for releasing %h's Security Instrument, but only If the fee is pald to a third party for services rendered
and the chaigli of the fee is permitted under Applicable Law.

Walver of Homes zad. In accordance with Hiinois aw, the Borrower hereby releases and walves all
rights under and by virtae of the lliinols homestead exemption laws.

Placement of Collateral Precection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requirer. by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expeass to protect Lender's interests in Borrowers collateral. This
insurance may, but need not, pro‘ec’. Pormower’s Interests. The coverage that Lender purchases
may not pay any claim that Bomov.er makes or any claim that is made against Borrower in
connection with the collateral. Borrower may iater cancel any insurance purchased by Lender, but
only after providing Lender with evidence. that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lende’ prirchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, ivauriing Interest and any other charges Lender may
impose in connection with the placement of the insu.an e, until the effective date of the cancellation
or explration of the insurance. The costs of the Insurince may be added to Borrowers total
outstanding balance or obligation. The costs of the kisurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

Riders to this Security Instrument. If one or more riders are & eited by Borrower and recorded
togather with this Security Instrument, the covenants of each such 0= shall be incorporated into

.and shall amend and supplement the covenants and agreements of this Security Instrument as if the

rider(s) were a part of this Security instrument. [Check applicable box(es).}

Condominium Rider [] Plannad Unit Developiner’ Pider
[] Shared Appreciation Rider [] Othsr(s) [Specify]

s

Morigage Cadence, inc. © 0214 07007 {90l 10) IEnols Mortgage HECM ADJUSTABLE RATE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and In any rider(s) executed by Borrower and recorded with It.

(Seal) Attest: // /L- / )‘,__ ,,L /, )

Vi

1. ar.d Frust Company AS TRUSTEE “Julie Winistorfer, A.L/ZT.O.

Palos
u/t/a -?934 dtd 8/25/06 and not
personally.

. Mary Kay Burke, A.V.P./T.O.
[Spacs RBelow This Line For Acknowledgment]

State of lliinois

County ‘ Cook
The foregoing instrument was acknowicJges! before me on September 1. 2009

by_ Marv Kay Buwke, Accigtant Licr-RraclFrust—bificer—and

Julie Winistorfer., Asgistant Tarnd Trugr Qfficer

s (lank

(Signature of person taking acknowiedgment)

"OFFICIAL SEAL"
SHERRI CLARK
Notary Public, State of Illinois
QMy Commiion Expires 04-23-2013

)

XA
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EXHIBIT A

Exhibit A to the Mortgage given on September 01, 2009, by Palos Bank and Trust Company, as
Trustes under the provisions of a Trust Agreement dated August 25, 2006 and known as Trust
Number 1-8954 ("Borrower”) to the Sacretary of Housing and Urban Development, and whose address is
451 Seventh Street, S.W., Washington, D.C, 20410, {"Lender" or "Secretary”). The Property is located in
the county of COOK, state of lliinols, described as follows:

Description of Property
Legal Descrintion attached hereto as Exhibit A’ and by this reference made a part hereof.

Exhibit A Morigage
Morigege Cadance, nc. © 7501 0508
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File No.: 3512
EXHIBIT A

Lot 381 in Playfield a Subdivision of the Northeast Quarter of the Southwest Quarter and part of the Northwest
Quarter of Section 33 Township 37 North, Range 13, East of the Third Principal Meridian in Cook County, Illinois.

Tax L.D. # 24-35-305:037-0000




