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This Instrumem Prepared By:

QUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613 ,

After Recording Retum To:

BCHH, Inc.

1000 Cliff Mine Road
Suite 390

Pittsburgh, PA 15275

- {Space Abava This Line For Recording Data] ————

Yioan Number: 2009E027561 IVIORTGAGE

KN 100196399000240315

DEFIN'( {ONS

Words used iz matinle sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21_Cetain rules regarding the usage of words used in this decument are also provided in Section 16.

{A) “Security Tustrument” means this document, which is dated  OCTOBER 9, 2009 , together
with alt Riders 1o this dosum.a!

(B} "Borrower" is JACK PICKLEMAN AND BRENDA PICKLEMAN, TRUSTEES QF
THE JACK PICKLEMAN RUST DATED AUGUST 16, 2006 AND THE BRENDA
PICKLEMAN TRUST DATSD AUGUST 186, 2006

Bosrower is the mortgagor under this Secaaty Instrument.

(C) "MERS"is Morguzge Electronic Kegist/akion Systems, Inc. MERS is a separate corporation that is acting
solely as a nomines for Lender and Lender's su cessors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing unde the ;aws of Delaware, and has an address and telephone number
of P.O. Box 2026, Fiint, Ml 48501-2026, tel. (88%) 679-MERS.

(D) "Lender" is CUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of ILLINCIS .
Lender's address is 3940 N RAVENSWOOD, CHICACY, ILLINOIS 60613

(E)} "Note" means the promissory note signed by Borrower apd dated OCTOLER 9, 200 9

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTZTS, THOUSAND AND
00/100 Dollars (U.5. § 417,000:00 y plus interest.
Borrower has promised to pay this debt in regular Peodic Payments and to pay thedebt in full oot later than
NOVEMBER 1, 2039 .

() "Property” means the property that is described below under the heading v Transfer of R:giits in the Property.”
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMM! [ME*:T.IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
iN THE COUNTY OF COOK, AND STATE OF [LLINOIS AND BEING DESCRIBED IN A DEED DATED 08/16/2006
AND RECORDED 08/18/2008 AS INSTRUMER; T 1HUMBER 0623056158 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, ANL'REFERENCED AS FOLLOWS:

PARCEL 1: UNIT 1102 TOGETHER WITH ITS UNDIVIDE D PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE WHITNEY CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 96982956, AS AMENDEL; N THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND T VARKING SPACE NOS. 43 AND 45, A

LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DEZ!LARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

PARCEL NO. 17-04-218-048-1060
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(G} "Loan" means the debt evidenced by the Note, plas inlerest, any prepayment charges and \ate charges dug under
the Note, and all sums due under \his Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Panned Unit Devetopment Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [T Second Home Rider

X Condominium Riger G Other(s) [specify]

TRUST RIDER

{1y "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rutes and orders {that have the effect of Law) as well as all applicable final, non-appealable judicial
apuvons.

) "Community Association Dues, Fees, and Assessments’ means all dues, foes, assessments and other charges
th+ are.imposed on Borrower of the Propenty by a condominjum association, homeowners association or similar
orgz iz lon.

(K) "F'ectionic Funds Transfer" means any transfer of funds, other than a wansaction originated by check, draft,
or sinulai-pe; et instrument, which is initiated through an electronic terminal, telephonic instrument, compuier, o
magnetic taps.sa 72 10 order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is noramited to, point-of-sale scamsters, ausomated teller machine iransactions, transfers initiated by
tetephone, wire LTai.ere, and automated clearinghouse transfers.

(L) "Hscrow [tems" mean those items that are described in Section 3.

(M) "Miscellaneous Pricee js" rueans any COMpEnsation, settlement, award of damages, or proceeds paid by any
third pasty (other than insurar.e proceeds paid under the coverages described in Section 5) for: (i) damage 1o, oI
destruction of, the Property; (if) cvadcnnation or other taking of all or any par of the Property; (jii) conveyince in
lieu of condemmation; or (iv) mis.epresentations of, of omissions as to, the value and/or condition of the Property.
Ny "Mortgage Insurance" means arsurance protecting Lender against the nonpaysoent of, or default on, the Loan.
(0) "Periodic Payment" means the tegiany scheduled amount due for () principal and interest under the Note,
plus (jiy any amounts under Section 3 of WieSecurity Instrument.

(P "RESPA" means the Real Estate Seitlea i Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.ER. Part 3500}, as wney might be amended from time to time, or any additional or
guccessor legisiation or regulation that governs te same subject matter. As used in this Security Instrument,
"RESPA" refers Lo all requirements and restrictions that are 'mposed in regard to a "federally related moTigage foan”
even if the Loan does not qualify as 2 "federally related worgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any parly th 41 ¥:ag taken title to the Property, whether or not that
party has assumed Borrower's obligasions under the Note and/or tras Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni secures to Lender; (i) the repayment of the Loar, and 4l rene-vals, extensions and modifications
of the Note: and {if) the performance of Borrower's covenants and agrecments under i Security Instrument and the Note,
For this purpose, Borrawer does hereby mortgage, grank and convey 10 MERS (solely as i.oriinee for Lendet and Lender's
successors and assigns) and 10 the SUCCESSOrS and assigns of MERS the following descrited r-operty lacated in the

COUNTY of COOL.
[Type of Recording I urisdiction] [Name of Recording Jrari. i tian]
ILLINDIG-Singie Family-Fannia Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @FSIITE S0l 8451752
Form 3014 1/07 Faga 2 of 14 www.docmagic com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

1301 N DEARBORN aT #1102
|Street]

which currently has the address of

CHICRAGO , Nlinois 60610 {"Property Address 3
1Cityl [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
ct'vere by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borihwr. vnderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrarme s, b ut, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assiguis) 25 the right: 1o cxercise any of all of those interests, including, but not lirpited to, the right to foreclose
and sell the rroperiv; and to rake any action required of Lender including, but not lirnited to, releasing and canceling
this Security Instryent.

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowes warrar @ av.d vl defend generally the title 10 the Property against all claims end demands, subject
1o any encumbrances of recors.

THIS SECURITY INSTRUPLENT cormbings uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute @ uniform security instrument covering real property.

UNIFCRM COVENANTS. surowst and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, ¥ocriw Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, (he debt evidenced by {he Note and any prepayment charges and Jate
charges due under the Note. Borrower shall also pry fids for Escrow Jtems pursuant to Section 3, Payments duc
under the Note and this Security Instrument shal. be made in U.S. currency. However, if any check or other
instruroent received by Lender as payment under the Nrie or this Security Instrument 3 rewrned to Lender unpaid,
Lender may reguire that any of all subsequent payments Gue dnder the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () 7a2; (b) money order; {c) centified check, bank check,
treasurer's check or cashier's check, provided any such check is des v apon an institution whose deposits are insured
by a federal agency, instramentality, or entity; or {d) Electronic Fnd. Transfer.

Payments are deermed recelved by Lender when received at the 1 -zaton designated in the Note ot at such other
Jocation as may be designated by Lenger in accordance with the notice provision: in Section 15. Lender may reum
any payment or partial payment if the payment of partial payments are insuificient *o bring the Loan current. Lender
may accepl any payment ot partial payment insafficient to bring the Loan cvisris, without waiver of any rights
tercundes or prejudice to its rights to refuse such payment or partial paymenis L the futuse, but Lender is not
pbligated to apply such payments at the time such payments are accepled. Tt each Purioric Payment is applied as of
its scheduled due date, then Lender need not pay interest en unapplied funds. Lender na; hota such unapplied funds
until Borrower malces payhent to bring the Loan current, 1f Borrower does ot do 50 withinl a easonable period of
time, Lender shall either apply such funds or retarm them to Borrower. If not applied eatiier, surh funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. Tdo of 'set or claim

LINGIS=Single FamilyFannie MaefFraddie Mac UNIFORM INSTRUMENT - MERS ochie CFOIITD 408491212
Form 3014 101 Page 3 of 14 www.docmagi oo
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which Borrower might have now of in the future against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instrumen or performing the covenants and agreements secured by this Security
Instrument.

2. Apphication of PRyments or Proceeds. Exeept as otherwise described in this Section Z, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dus under e Note;
(b} principal due under the Note; (c) amounts dus under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. ADY renaining amounts shall be applied first to late charges, second
to any other amounts due under this Security instrument, and then to Teduce the principal balance of (he Note.

¥f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1o the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, cach payment can be patd in full. Te the extent that
any excess exists after the payment is applied to the full paymeat of one o1 more Periodic Payments, such excess may
be applied to any 1ate charges due, Voluntary prepayments shall be applied first to eny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, OT Miscellaneous Proceeds to principal due under the Note
! not extend or postpone the due date, or change the amounl, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymeats are due under the
Nrie, intil the Note is paid in full, a sum (the “Funds"®) provide for payment of amounts due for: (a) taxes and
assersme its and other items which caa attain priozity over this Security Instrament as a lien or encumbrance on the
Property: (9) feasehold payments 0f ground rents on the Property, if any; {c) premiums for any and ail insurance
required oy s et umder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lied of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These ilems arecalle. " Escrow Items." Atorigination or atany time during the term of the Loz, Lender may require
that Corprounity Azsc iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesstents shall ye an Escrow Item. Borrower shall prompty furnish to Lender all notices of amaounis 10 be paid
under this Section. Bor ower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
coligation to pay the Funds ro aqy or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems 7. al time. Any such waiver may only be in writing. Intheevent of such waiver,
Borrowcr shall pay directly, wheu and where payable, the amaunts due for any Escrow liems for which payrent of
Funds has been waived by Lender and /it i ender requires, shall furnish to Lender receipts evidencing such payment
within such tire period as Lender may 22 .o Borrower's obligation to make such paymennts and to provide receipts
shall for all purpeses be deemed to be a cuverar: and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section». 11 Borrower is obligated to pay Escrow Ttems directly, pursuant k0
a waiver, and Borrower fails to pay the amount due f74 an Escrow ltera, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount.
Lender may revoke the waiver as {0 any o all Escrow Jieins v any time by notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Leader .41 Funds, and in such amouns, that are then required
under this Section 3.

Lender rnay, at any time, collect and hold Funds in an ameant /1) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not o exceed the MARIWT anount & lender can require under RESPA.
Lender shall estiate the amoutit of Funds due on the basis of current d=ia and reasenable estimates of expenditures
of fumire Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits ure insured by a icteral agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o inse 0T in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iterms 10 tater than the tin'e s cified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the eyr.ow account, or verifying
the Escrow Irems, unless Lender pays Borrower interest on the Funds and Applicable i W peimits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1€ D0 paid on the Funds,
Lender shall pot be required o pay Borrower any interest or earmings on the Funds. Borrower and Lerkler can agree

— o
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in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall accourt to Borrower for
the excess furls in accordance with RESPA. If there is a shortage of Funds held in escrow, 85 defined under RESPA,
Lender shall noiify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaty to make
up the shortage in accardance with RESPA, but in no more than 12 monthly paymens. I there is a deficiency of
Funds beld in escrow, as defined wnder RESPA, Lender shall notify Borrower as required by RESFA, and Borrower
shall pay to Lender the amount pecessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security tnstrament, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions arributable 10
the Property which can attain priority over this Security Tnstrument, leasehold payments o ground rents on the
Property, if any, and Community Association Dugs, Fees, and Assessments, if any. To the extent that these lems
are Escrow ltems, Borrower shall pay them in the mannes provided in Section 3.

Botrower shall promptly discharge any lien which has priority over thie Security [nstrument unless Borrower:
r4) ogrees in writing 10 the payment of the obligation secured by the lien in » manner acoeptable to Lender, but only
su-lung as Bosrower is performing such agreemeni; (b) contests [he lien in good faith by, of defends against
enorcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the enforcement of the lien
whil( tho e proceedings are pending, but only umil such proceedings are concluded; or (c) secures from the holder
of the 1irit a1 agrecment satisfactory to lender subordinating the lien to this Security Tnstrurment. If Lender
determiptz-{7i-any part of the Property is subject to a lien Which can attain priority over this Security Instrument,
Lender may pive Porrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall Zatis, the lien or take ope or more of the actions set forth above in this Section 4.

Lender may 12qy.ire Borrower o pay a one-time charge for a real estate tax yerification and/or repoxting service
used by Lender in‘connection with this Loan.

5. Property Insurincy. Rorrower shall kecp the improvements now existing or hereafter erected on the
Property insured against 1osa by ire, hazards included within the term nextended coverage," and any other hazards
including, but not imited to, earth7dias and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (nclu ling ueductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senteice; can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrowerangect to Lender's right 10 disapprove Borrawer's choice, which right shall
1ot be exercised unreasonably . Lender mma, ¢ v°.e Borrower (o pay, in connection with this Loan, either: (a) aone-
time charge for flood zone delermination, ceriiiaion and wracking services; or (b) 2 one-time charge for flood zone
determination and centification services and subscquercuLarges each time remappings or similar changes occur which
reasonably might atfect such determination or certi.icatiou. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemer. Atency in connection with the review of any flood zone
Jetermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deswtibad above, Lender may obtain insurance coverage, ai
Lender’s option and Borrower's expense. Lender is under ne coligiiicn to purchase any particular fype or amount
of coverage. Therefore, such coverage shail cover Lender, but 1ai%a8 ot might not protect Borrowet, Borrower's
equity in the Property, or the contents of the Property, aguinst any rigk’ +azard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thr wa cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower couls have ortained, ANy amounts disbursed
by Lender under this Section 5 shall bacome additional debt of Borrower secured Uv.this Security Instrument. These
amounts stall bear interest at the Note rate from the date of disbursement and shall ¥ e nayable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insutance policies required by Lender and renewals of such policies chall be'w.bjécs to Lender's right 0
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as n'oitgagee and/or a$ an
additional loss payes. Lender shall have the right to hold the palicies and renewal certificatce. 1f Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiusns and renewal notices. 1f Boryower oblains any

- —- e —
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form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, {he Property, such
palicy shall include a standard morgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shalt give prompt ndtice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proveeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporwnity to inspect such Properly to ensure the work has been completed 1o Lender's satisfaction,
provided thai such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment Or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicabie Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such p . Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the jnsorance proceeds and shall be the sole obligation of Borrower.
If the restoralion or TRpair is 1ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
0 Romrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and gettle any available insurance claim and
retsed_ matters, 10 Borrower does not respond within 30 days to a potice from Lender that the insurance carrier has
oifeled o setile a claim, then Lender may negatiate and setile the claim. The 30-day period will begin when the
notice 1 givin. In either event, or if Lender acquires the Property under Section 22 ot otherwise, Berrower liereby
BSSIgTS L apWir (a) Borrower's rights 1o any insurance proceeds in an amount 0ot to exceed the amoums unpaid
under the Nute urhis Security Instrument, and (b) any other of Borrower's rights (other than the tight to any refund
of unsamed premiva; paid by Borrowes) under all insurance palicies covering the Property, insofar as such rights
are applicable to L roverage of the Property. Lender may use the insurance proceeds either to repair o restore the
Property or to pay dmounts unpaid under the Note of this Security Insirument, whether ot not then due.

6. Occupancy. Eorrewer shall oceupy, establish, and use the Property as Barrawer's principal residence
within 60 days after the execvtion of this Security Instrament and shall continue to occupy the Property as Borrower's
principal residence for at cast onc scar after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shell not be unreasonably withheld, or unless extenuaing sircumsiances exist which are beyond Borrower's
control,

4. Preservation, Maintenance Trotection of the Property; Inspections. Borrower shall not destroy,
damage or impait the Property. allow the rpeity to detetiorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowe  shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condirion. Unless it is determined pursuant to Section 3 that repair or
restoration is ol economically feasible, Borrower shall promptly repair the Property if damaged to avoid forther
deterioration or damage. 1f insurance or condernnation fiocveds are paid in connection with damage 10, or the taking
of, the Property, Bosrower shall be responsible for repainios of restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procesds o tha repairs and rescoration in & single payment or in
4 series of progress paymens as the work is completed. If the fisurians of condempation procesds ate not sufficient
to repair or restore the Property, Bortower is not relieved of Botrov </ obligation for the completion of such repair
or restoration.

Lender ot its agent tay make reasonable entries upon and inspections o he Propenty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenc er shallgtve Borrower notice at the time
of or prior to such an intesior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, dusing the Loan application process,
Borrower Of 20y Persons of emities acting at the direction of Borrower ot with Borrowar's \nowledge or consent gave
mmaterially false, misieading, of inaccurate information or statements 10 Lender or fail 34 10 provide Lender with
material information} in connection with the Loan. Material representations include, hu’ ire not limited to,
Tepresentations concerning Borrower's ocCupancy of the Property as Borrower's principal redence

{TTINIOI5Single Family—Fannis MasfFreddic Mac UNIFORM INSTRUMENT - MEAS DocMagic ERevms 800 a3 1702
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9. Protection of Lender's Interest i the Property and Rights Under this Security Instrument. i1 (a)
Bortower fails to perform the covenants and agresments contained in this Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender's intesest in the Property and/or rights under this Security Instrument
(such s a proceeding in bankruptcy, probaté, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce laws or regulations), of (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reggonable of appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's aptions can include, bus are not limited to: (a) paying any sums
secured by a lien which has priotity over this Security Instrument; (b) appearing in court; and (C) paying reasonable
attorneys' fees to protect it interest in the Property and/or rights under this Security Instroment, including its secured
position in a bankrupley proceeding. Securing the Property includes, but i3 not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminaie building or
other code violations or dangerous conditions, and have utilities jurned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do 80. It is agreed that
1 ander incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These amounts shall bear interest at the Note raie from the date of disbursement and shall be
oy able, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a Jeasehold, Borrowcer shall comply with all the provisions of the lease.
Borrowe : shall pot surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrowe sill not, without the express written consen of Lender, alter or amend the ground lease. [f Borrower
acquiies =2 Title (O the Property, the leasehold and the fee title shall not merge wnless Lender agrees Lo the merger
in writing.

10. Mortgage .nsurance. If Lender required Morigage Insuragce as a copdition.of meking the Loan, Borrower
shall pay the pretiiwas required (0 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coveragsiequired by Lenxler ceases to be available from the moxtgage insurer that previously provided such
insurance and Borrower #a$ reauired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shal pat e premiums required 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at =~ wost substantially equivalent to the cost to Borrower of the Morigage [nsurance
previously in effect, from an alt thate mortgage insurer selecied by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, B¢ (1o ver shall continue to pay 10 Lender the amount of the separately designared
payments that were due when the insuceier coverage ccased to be in effect. Lender will accept, use and retain these
payments as non-refundable loss reserve in 1.2 of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultiri ety paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss Teserve. Lender canin-longer require 1085 Feserve payments if Mortgage Insurance
coverage (in the amouat and for the period that L>nder Jequires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires soparately designated payments toward the premiums for
Mortgage Insurance. Tf Lender required Mortgage Insi=>uoras @ condition of making the L.oan and Borrower was
required to make separately designared payments toward thx pramiums for Mortgage Tnsurance, Borrower shall pay
the premivims requived to maintain Moertgage Insurance in effecc, o to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance wia 70y written agreement between Borrower and
Lender providing for such termination or until termination is requirer, by Applicable Law. Nothing in this Section
10 affects Borrower's obligation (0 pay interest at the rate provided in the Mo

Mortgage Insurance relimburses Lender (or any eatity that purchases the Na12) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 10 e *a0rtgage Insurance.

Mortgage insurcrs evaluale their total risk on all such insurance in fotce frdm+ me to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. There ap/eements are ofi (eYims and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties; 12 107se agreements. These
agrecments may require the mortgage insuref t0 make payments using any source of funds thi € the mortgage insurer
may have available (which may include funds obrained from Morigage [nsurance premiwms}
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (diroctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that &n affiliate of Lender takes 2 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemsnt is often termed
“captive reinsurance. * Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt Borrower will owe
for Mortgage Insuxance, and they will not entitle Borrower to any refund.

{k) Any such agreements will not affect the rights Borrower hias - if amy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10
and shall be paid to Lender.

If the Property i damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Propeny.
iL+%.2 resioration or repai is economically feasible and Lender's security is not lessened. During such repair and
resroracion period, Lender shall have the right to hold such Miscclianeous Proceeds umil Lender has had an
oppo/un’y to inspect such Propenty to ensure the work has been completed to Lender's satisfaction, provided that
such insp~wsion shall be undertaken promptly. Lender may pay for the repairs and restoration in & single digbursement
or in a'sevizs roprogress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires invrest o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earniiigs a such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security viou'd be lessened, the Miscellancous Proceeds shall be applied o the sums secured by this Security
fnstrument, whethiy or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal!
be applied in the order prividid for in Section 2.

T the event of a total wkiag, destruction, or loss in value of the Property, the Miscellaneous Procecds shall be
applied to the sums secured by thi= Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, Juatinetion, or loss in value of the Property in which the fair market value of
the Property immediately before the pavtin fking, destruction, of joss in value i3 equal to or greater than the amount
of the sums secured by this Security Instrument +,nmediately before the partial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree il yniing, the sums secured by this Secutity Instrument shall be reduced
by the amount of the Misceltaneous Proceeds multiphicd ty the following fraction: (a) the tota) amount of the sums
secured {mmediately befare the partial {alking, destr ction, of loss in value divided by (b) the fair market value of the
Property immediately before the partial 1aking, destruciica, v loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss = v-iue of the Property in which the fajr market value of
the Property immediately before the partial taking, destruct.on; 07 loss in value is less than the amount of the sums
secured immediately before the partial waking, destruction, or luss 7. value, uniess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the grn$ secured by this Security Instrument whether
or not the sums are then due.

1£ the Property is abandoned by Borrower, or if, after notice by Lender v porrower that the Opyposing Party (as
defined in the nexi semence) offers to make an award to settle a claim for damages, Borrower fails w respond to
Lender within 30 days after the date the notice is given, Lender is authorized 10 #gilact and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party thar owes Borrower Misce’ianesus Proceeds or the party
against whom Borrower has a right of action in regard w Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, ts b(gun that, in Lender's
judgment, could result in forfeiture of the Property of other miaterial impairment of Lender's im.erest in the Property
or rights under this Security Instrument. Borrower cen cure such a default and, if acceleration has ¢ ccurnd, reinstate
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as provided in Section 19, by causing the action of proceeding 0 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ather material impairment of Lender's interest in the Property Of
rights under this Security Instrument. The proceeds of any award or claim for damages that are aitributable to the
impairment of 1ender's interest in the Propefty are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment of
modification of amonization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Successor in Interest of Borrower shall not operate to release the liability of Berrower of any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tastrumesit by reason af any demand made by the original Borrower oI any Successors in Interest of Borrower. Any
forbearance by Lender in excreising any right or remedy inctuding, without {imitation, Lender's acceplance of
payments from third persons, entities or Successors in Interest of Borrower o in amounts hess than the amount then
due, shall not be 2 waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
s Botrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
{er ument but does not execute the Note {a *co-signer"}: (a)is co-signing this Security Instrument only to mortgage,
gezait and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
pers¢aall/ obligated to pay the sums sccured by this Security Inscrument;, and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrusiest 47 <2e Note without the co-signer’s consent.

Subjec: W/ the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations undzr this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights
and benefits undey thi’ Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security-Justrument uniess Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall i) (except 2s provided in Section 20) and benefit the SUCCessors and assigns of Lender.

14. Loan Charges. ieraer may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecti Tender's interest in the Property and rights under this Security Instrument,
including, but not Yimited to, awo. neys' fees, propeety inspection and valuation fees. In regard 1o any other fees, the
absence of express authority in this spsoriry Instrument (0 charge & specific fee to Borrower ghall niot be construed
as a prohibition on the charging of such 2. ~.ander may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to & law which sets saximum loan charges, and that law i3 finally interpreted so that the
interest or other loan charges collected or to be colkzed in commection with the Loan exceed the permitted limits,
then: (a) any such Joan charge shall be reduced by ' be amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower wiics croesded permilted Himits wil) be refunded to Borrowet.
Lender may choase 10 make this refund by reducing the prizaival owed under the Note or by making a direct payment
to Borrower, 1f a refund reduces principal, the feducticn x. {it. be treated 65 a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provudes for under the Note). Borrower's acceptance of
any such refund made by direct payment 1@ Borrower will constitute ' yraiver of any right of action Borrower might
have arising out of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connection > it this Security Instrament roust be in
writing. Any notice to Bortower in connection with this Security Instrume 1t shail e deemed to have been given io
Borrower when matled by first class mail or when actually delivered to Rorfovar's notice address if sent by other
means. Notice 1o any one Borrower shall constitue notice to all Borrowers unless Apr licable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substinute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's cuznge of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only rep o1} achange of address
through that specified procedure. There may be only one designated notice address under his Security Instrument
at any cne time, ARy notice 1o Lender shail be given by delivering it or by mailing it by first clas’ man to Lendet's
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address stated herein unless Londer has designated another address by notice to Borrewer. Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender uniil actually received by Lender.
If any notice required by this Security Instrument is also regquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pariies (o agree by contract of it might be silent, Dut such silence shall net be
construed as a prohibition agatnst agreement Dy contract. In the event that any provision or clause of this Security
Instrument er the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole diseretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeat.

18. Transfer of the Property or & Beneficial Interest in Borrower. AS used in this Section 18, "Interest in
\be Property” means any legal or beneficial interest in the Property, including, but not limiled to, those beneficial
\iorests transferred in a bond for deed, contract for deed, instaliment sales CONLTAct OF eSCTOw agresruent, the intent
of ‘which is the transfer of tite by Borrower at & future date to 2 purchaser.

If 11 or any part of the Propezty or any Interest in the Property is sold or (ransferred (or if Borrower is nat 2
natueal rorson and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender nisy ~agoire immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exereizad by Lender if such exercise is prohibited by Applicable Law.

If Lender exerstes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section L5 within which Botrower
mst pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may i wol g any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to R~ Jasuate After Acceleration. If Borrower meets certain conditions, Borrewer shall
have the right to have enforceme \t of lnis Security Instrurment discontinued af any time prior to the earliest of: (a)
five days before sale of the Property/put uant 1o Section 22 of this Security Instrument; {b) such other period a3
Applicable Law might specify for the teriiaiion of Borrower's right 10 reinstate; or (c) entry of a judgment enforcing
this Security Instrurent. Those conditiont At ihat Botrower: {a) pays Lender all sums which then would be due
under this Securiry Instrument and the Not< a; 1f no acceleration had vocurred; (b) cures any default of any other
covenanis of agreements; (¢) pays all expenses incared in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property insg wction and valussion fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rignt: unier this Security Instrument; and {¢) rakes such action as
Lender may reasanably require 1o assure that Lender s-ip*Crest in the Praperty and rights under this Security
Instrument, and Borrower's obligation (o pay the sums gocu, v}y “his Security Instrument, shall continue unchanged
unless as otherwise provided undes Applicable Law. Lender may r° Jvire that Borrower pay such retnstatement sums
and expenses in one oF more of the following forms, a5 selected py/veider; (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any /=i check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entty; o/d) Slectronic Funds Transfer. Upon
reinsiatement by Borrower, this Security Insorument and obligations secure hereo; shall remain fully effective s if
no acceleration had occurred. However, this right to reinstate shall not apply in thecrmzof acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The N otv or a partial interest in the Note
(together with this Security [nstrument) canbe sold one ar more times without prior ratice .0 Borrower. A sale might
result in a change in the entity (known as the “Joan Servicer") that collects Periodic ¢'¢ ymedts due under the Note
and this Security Instrument and performs other worigage loan servicing obligations under \be Note, this Security
[nstrument, and Applicable Law, There also might be one or mose changes of the Loan Sevvicer unrelated to & sale
of the Note, 1f there is a change of the Loan Servicer, Borrower will be given written notice of the chang ¢ which will
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atate the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan i serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will temain with the Loan Servicer or be rransferred f0 & SUCCESSOT Losan Servicer and are not assumed
by the Nate purchaser umless otherwise provided Dy the Note purchaser.

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as cither an individual
lirigant or the metnber of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
antil such Barrowet or Lender has notified the other party {with guch notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period aftes the giving of such
notice Lo take corrective action, If Applicable Law provides 4 Hme period which must elapse before certain action
can be taken, that time period will be deemned to be reasonahle for purpeses of this paragraph. The notice of
acceleration and opportupity 1 cure given to Borrower pursuant (0 Section 22 and the notice of acceleration given
10 Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and oppostunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (3) »Hazardous Substances” are those substances
Jetined as toxic or hazardous substances, pollutants, or wastes by Enviropmental Law and the following substances:
gusuline, kerosene, other flammuable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents,
merials containing asbestos or formaldehyde, and radioactive materials; (b} *Environmental Law” means federal
laws and aws of the jurisdiction where the Property is located that relate to health, safefy or environmental protection;
(¢} "Enviionpental Cleanup” includes any response aciion, remedial action, of removal action, as defined in
Environnzaty 1 aw, and {(d) an "Environmental Condition™ means 8 condition that can cause, contribute to, or
otherwise tnJge. 22 Environmental Cleanup.

Botrower afiall udl cause or permnit the preseiice, usc, disposal, storage, of release of any Hazardous Substances.
or threaten to release 7y Yazardous Substatces, on or if the Property. Borrower shall not do, nor allow anyone clse
to do, anything aliccting the Propery (4) that is in violation of any Environmenial Law, () which creates an
Environmental Condition, of (¢} which, due to the presence, use, 0T release of a Hazardous Substance, creates a
condition that adversely alieris the value of the Property. The preceding two senlences shall not apply to the
presence, use, Of storage on the Propesty of small quantities of Hazardous Substancas that are generaily recognized
1o be appropriale 10 normal resientiar uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer pre ey

Borrower shall promptly give Leider written notice of (a) any investigation, claim, dernand, lawsuil or other
action by any governmental of regulatory azen.yor private party involving the Propesty and any flazardous Substance
ot Brivironmental Law of which Borrower has af tuzl knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, Tewease ur Lhreat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of 3 Hazardous Substance which adversely affects the value of the
Property. If Borrower tearns, o is notified by any govramn ental of regulatory authority, or &y private parly, that
any removal or other yemediation of any Hazardous Subziarce affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Liprrironmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender farer covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrrwe prior to acceleration following
Borrower's breach of agy covenant or agreement in this Security Instrunient (bu*not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall spericv:-(a) the default; (b) the action
required to cure the default; (c) a date, oot less than 30 days from tbe date the t tire is given to Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or kZor the date specified in the
potice may result in acceleration of the sums secured by this Security Instrumcaf, foeclosure by judiclal
ing and sale of the Property. The notice shall further inform Borrewer of the riznt to reinstate afier
acceleration and the right 1o assert in the foreclosure proceeding the non-existence of & Jefavlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before ‘ae date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fées and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
{astrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Watver of Homestead. In accordance with 1tinois law, the Botrower bereby releases and waives all rights
under and by virtue of the [ilinois homestead exemption laws.

25, Placement of Collateral Protection Ingurance. Unless Borrowes provides Lender with evidence of the
insurance coverage required by Borzower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any {nsurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
vender's agreement. 1f Lender purchases insurance for the colfaieral, Borrower will be responsible for the costs of
theo insurance, including interest and any other charges Lender may impose in connection with the placement of the
inwicance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ad'ded 0 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the ¢0st
of insutarce BOrrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the lerms and covenants contained in this Security

[nsmmwnt and in any

7570

der exceuted by Borrower and recorded with it

”rg_p_.___
(Seal) g,__/’_';zp_%‘ “(seat)
JACK PICKLEMAN, TRUSTEE T TRUSTEE -Borrower BRENDA BRENDA PICKLEMAN, -Borrower
OF THE JACK PICKLEMAN TRUST TRUSTEE OF THE BRENDA
DATED AUGUST 16, 2006 PICKLEMAN TRUST DARTED AUGUST
16, 2006
= {Seal) e (Seal)
-Borrower -Borrower
i {Seal) o (Seal)
-Borrower -Bortower
witness:

Witness:
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—— [$pace Beiow This Line For Acknowledgment]

State of 1llinois

Coumyof COOK _ — ———

OCTOBER 9, 2009

The foregoing instrument was acknowledged before me this

by JACK PICKLEMAN AND BRENDA PICKLEMAN

4
$ OFFICIAL SEAL
KELLY M KNAPP
SOTARY PUBLIG - STA™E OF JLLINOIS

Signature of Pérson Taking Acﬁedgmcm

MY COMMISSION EXPIRES06£213
o~ N oter.a
Title 6
(Seal) Serial Number, if any
[LLINGIS~Singlo Family--Fannie Mee/Fraddia Mac UNIFORM INSTRUMENT - MERS PP —y——_ 57
Form 3014 1701 Page 14 of 14 o o www.dacﬁna;cs ::n:
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Loan Number: 20098027561

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of QCTOBER, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Peed of Trust, or
Security Deed (the *Security Instrument”) of ihe same date given by the udersigned (the “Borrower”) (0
secure Borrower's Note lo GURRANTEED RATE, TNC., A DELAWARE

CORPORATION
(the “Lmﬂer")oftbesmndatcandcovering 1hePr0pcnydw:ﬁbedinme Secnritymstrumuammcawd at:

1301 N DEARBORN ST #1102, CHICAGO, ILLINOIS 60610
{Property Address)

‘The Property includes a umit in, togetber with 20 undivided interest in the common elements of, &
condominium project known as:

THE WHITNEY
[Narae of Condominium Project]

{the "C{nd7 miniwm Project”). If the owiRrs association or other emtity which acts for the Condomimum
Project (thr "Oxners Association”) hoids title to propeny for the benefit or use of its members of
shareholders, ne ‘roperty also includes Borrower's interest inthe Owners Asseciation and the uses, proceeds
angd benefits ¢f Lammower's interest.

CONDOMINIUZZCF JENANTS. In addition to the covenants and agreemenits made in the Security
Instrument, Borrower and LenAzz further covenant and agree as follows:

A. Condominium Ouiigriions. Borrower shall perform all of Borrower's obiligations under the
Condominium Project's Constiraers Zoruments. The »Constituent Documents” are the: (1) Declaration or
any other document which creates the Cor dezainium Project; (i} by-laws; (iii) code of regulasions; and {iv)

other equivalent documents. Borrower <uii-promptly pay. when due, all dues and assesSmEnLs imposed
pursuant to the Constitent Documents.

B. Property ingurance. So jong as the Daors Association maintaias, with a generally accepted
{nsurance carrier, a "masler” of "blarnkes” palicy onine r.ordomininm Project which is satisfactory to Lender
and which provides insurance coverage in the amount/_ (inivding deductible levels), for the periods, and
agatnst loss by fire, hazards included within the term *extensed ¢ yverage,” and any other hazards, including,
but not limited to, earthquakes and ficods, from which Lendir rxqnires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment 1@ Lencer ofshe yearly premium instaliments for
property insurance on the Property; and (ii) Borcower's obligation uprs: Section § 10 maintain property
insurance coverage on the Property is degmmed satisfied to the extent that the reqquired coverage is provided
by the Owners Association policy.

‘What Lender requires as a conditivn of this waiver can change during 1 fe'm of the loan.

MULTISTATE CONDOMINIUM RIDER DociMugic €Y W_;;U 549-1362

Single Family--Fannie Mag/Eraddia Mac UNIFORM INSTRUMENT s oy
Form 3140 1/01 Page 1 of www.locr agh L com
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Borrower shall give Lender prompt notice of any lapse in required property iNsUTance COVerage provided
by the master or blanket policy. .

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
2 jogs to the Property, Whether 0 the unit or to commen eloments, ALy proceeds payable w Borrower are
hereby assigned and shall be paid to Lender for application (o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

¢. Public Liability Insurance. Borrower shall take such actions as miy be reasonable to insure
that the Owners Association maintains a public lisbility insurance policy accepteble in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, digect of consequential,
payable 1o Borrower in connestion with any condemnation of other taking of all or any part of the Property,
whether of the unit or of the comymOn elements, or for any CONvEyance in liew of condernation, are hereby
assigned and shal be paid to Lender. Such proceeds shall be applied by Lender t0 the sums secured by the
Security Instrument as provided in Section 11.

E. Lendet's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
Jrio) written conset, either partition or subdivide the Property ar consent to: (i) the abandonment or
teqmiaaiion of the Condominium Project, except for abandonment ot termination required by law in the case
ol subriansial destruction by fire ot other casaalty o in the case of a taking by condemnation or eminent
dorain, (13 any amendiment 1o any provision of the Constinuent Documents if the provision is for the express
penefit of lends; (iii) termination of professional management and assumption of self-management of the
Qwners Asso(1ati on: oF (1v) any action which would have the effect of rendlering the public ltability insurance
coverage mairrided by the Qwners Agsociation unacceplable o Lender.

F. Remedies. if Furrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts #:-hursed by Lender under this paragraph F shall becorne additional debi of
Borrower secured by the Sect rity Irstrument. Unless Borrower and Lender agresto other terms of payment,
these amounts shall bear intercil frae the dare of disbursement 2t the Note rate and shall be payable, with
interest, upon notice from Lende. to/darrower requesting payment.

WULTISTATE CONDOMINIUM RIDER Doomeglc €OV A 80X 649132
Single Family—Fannie Mas/Freddle Mac UNIFORM INSTRUMENT 2 &
Form 3140 $/01 Page 2 of 3 Ll v
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BY SIGNING BELOW, Borrower accepts and agrees 10 the teoms and covenants contained in this
Conslominium Rider. : :

K n

.

/ ——_2 dea R A— L)

JACK PICKLEMAN, -Borrower BRENDA PICKLEMAN ~Borrowet
TRUSTEE OF THE JACK TRUSTEE OF THE ERENDA
PICKLEMAN TRUST DATED PICKLEMAN TRUST DATED

LUGUST 16, 2006 AUGUST 16, 2006

(Seal) e ————— (Seal)

-Bomower -Borrower

e ~ S {Seal) —_— ... (Seal)

-Borrower “Borrower

— e B —
MULTISTATE CONDOMINIUM HIDER DacMegic €IRa. 5 800 5431362
Single Femily--Fannie Mas/Frecdie Mac UNIFORM INSTRUMENT WWW. LA Loom
Form 3140 1/01 Page 3 of
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SPACE ABOVE FOR RECORDERSUSE———— ~

INTER VIVOS REVOCABLE TRUST RIDER

Loan Number 2009E(Q27561
TEFINITIONS USED IN THIS RIDER.

/A% "Revocable Trusi.” THE JACK PICKLEMAN TRUST DATED ADGUST 16,
2076 AND THE BRENDA PICKLEMAN TRUST DATED AUGUST 16, 2006

(By "Revocrule Trust Trusiee(s).” JACK PICKLEMAN, BRENDA PICKLEMAN

trustee(s} of thizlwevocable Trust.

) “Revocable 1M .‘_{[101(5)," JACK PICKLEMAN, BRENDA PICKLEMAN

setilot(s) of the Revocable T st.

(D) "Lender,” GUARANTETD RATE, INC., A DELAWARE CORPORATION

(E) "Security instrument. * The Deeg/o 1iust and any riders thereto of the same date as the Rider given
to secure the Nate to the Lender of the same dois.made by the Revocable Trust, the Revecable Trust
Trustee(s) and the Revocable Trust Settlor(s) an't any Hther natural persons signing such Note and covering
the Property (as defined below}.

(F) "Property.” The propeny described in the Secaity Instrument and located at:
13101 N DEARBORN ST #1102, CWIZAGO, ILLINOIS 60610

[Property Address)

THIS INTER VIVOS REYOCABLE TRUST RIDER is made ths gth day of
OCTOBER , 2009 ,ad is incorporated into aud shall be deerned to amend
and supplement the Security [nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agresiier.s made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s} o7 the Lender further
covenant and agree as follows:

T TER VIVOS REVOGABLE TRUST RIDER DocMagic €FGT. 500 447 1962
05/16/06 Page 1 of 3 www.docmar .c.C )
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)
The Revocable Trust Trustee(s) centify io the Lender that the Revecable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title 1o the Property as trustee(s).
The Revocable Trust Trustee(s} warrant 0 the Lender thai (i) the Revocable Trust iz validly created
under the laws of the state of ILLINOIS ; (i) the trust instrument
creating the Revocable Trust s in full force and effect and there aré no amendments or other modifications
{0 the trust instrument affecting the revocability of the Revocable Trust, {ifi) the Propeny is located in the
sateof ILLINOIS . (iv) the Revocable Trust Trustee(s) have full power
and authority s trustee(s) under the rust instrument creating the Revocable Trust and under applicable law
10 execute the Security [ostrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on tehalf of the Revocable Trust; {vi) the Revocabic Trust
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Seulor(s) and
the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii} only the
Revocable Trust Seitlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
vnly the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
favocable Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance of
claim against any veneficial interest in, or transfer of all or any portion of any beneficial interest in or powers
¢ dir2ction over the Revocable Trust Trustes(s) or the Revocable Trust, as the case may be, or power of
revociton over the Revocable Trust.

2. AQTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCASS 1 TRUST TRUST EE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCALLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOT'ZE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCASLE TRUST.

The Revocabl 1rust Trustee(s) shall provide tinely notice to the Lender promptly upon notice or
knowledge of any revaeslgr of termination of the Revocable Trust, or of any change in the fiolders of the
powers of direction over o€ Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the bolders of tie po ver of revocation over the Revocable Trust, of both, or of any change
in the trustee(s) of the Revocacle Trust (whether such change is temporary o permanent), of of any change
in the occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law ar otherwise) of auy foucficial interest in the Revacable Trust.

B. ADDITIONAL BORROWER/"!

The term "Borrower" when wsed in the Sceutity Instrumertt shall refer 10 the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Tiust Seulor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeiug v he terms and covenants contained herein ot by
acknowledging a1l of the terms and covenants containe’” priein and agreeing 1o be bound thereby, or both)
covenants and agrecs that, whethier or not such party is nimes as "Barrower® on the first page of the Security
Instrument, each covenant and agreement and undertaking of e TBorrower” in the Security Instriument shall
he such party's covenant and agreement and undertaking as "sotower” and shall be enfosceable by the
Lender as if such party were named as "Borrowet” izt the Secutdy "nstrument.

C. TRANSFER OF THE PROPERTY OR A BENEF/CIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended 1o 1ead a® Drliows:
Transfer of Beneficlal Interest; Transfer of the Property.
If, without the Lender's prior written consent, {i) all or any part of the F10 Jerty or an interest in

the Property is sold or teansferred or (ii) there is a sale, transfer, assignment ot ott er disposition of any

INTER MIVOS REVOCABLE TRUST RIDER ’ DocMagic EEGrL 607 040 262
06/16/06 Page 2 of 3 W W, doCme 6,0 0ad
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peneficial interest in the Revocable Trust, the Lender may, at its option, require immediate paymeni in full
of all sums secured by the Security Instrumeat. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrumen.

1f the Lender exercises this option, the Lender shall give the Borrower natice of acceleration. The
notice shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower falls to pay all
sums sccured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the lerms and covenanis
contained in this Inter Vivos Revocable Trust Rider.

Toower JACK PICKLEMAN, BRENDA PICKLEMAN,

SR T e,

TRE QF THE BREND

T%U«?TEE OF THE JACK

o e PYCKLEMAN TRUST DATED
EICCOEMAN TRYRT DATED Fiotiet 16, 2006
Borower Borrower -
Borrower Borrower

BY SIGNING BELOW, the undersigned Revocable True Settlor(s) acknowledge(s) all of the terms and
covenants contained in this Inter Vives Revocable Trust Qifer and agree(s) to be bound thereby.

-{/-Q//L-"—“ (Seal) ./f) %%&ah\

Revocable Trus T ZMAN Revocable Trust Settlor

A PLS

f CK PLCKLEMAN

— Seal)
Revr~able Trust Setifor

Revocable Trust Io)r

INTER VIVOS REVOCABLE TRUST RIDER Doch -y
oe/0s Pago 30t 3 e oot 5
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