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_ / EXTENSION OF PROMISSORY NOTE & MORTGAGE

]ﬁ ¢ TN .:!S;Zﬂ i

HEREAS, FARK RIDGE COMMUNITY BANK ["Lender"), has loaned to JOHN MCCANN
AND BRIDGET tCCANN (individually and collectively, the "Borrower") the sum of Sixty
Five Thousand Dollar £465,000.00}, (the "Loan"} as evidenced by o Promissory Note dated
December 12, 2007 {ile "Note"), and extended and modified by a Promissory Note dated
June 12, 2008; and extanded and modified by a Modification & Extension Agreement
dated December 12, 2008 and-secured in part by a Mortgage dated December 12, 2007
recorded in the office of the Cock County Recorder, lllinois, as Document Number(s):
0801008067, respectively {the "Ceiisteral Document(s)"). The Collateral Document{s) cover
the following described premises.

PARCEL 1: LOT 20 ALL IN JT. JANE'S ARDITION TO PARK RIDGE, IN SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12 EAST O THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE SOUTH HALF OF THE 18 FOOT VACATED ALLEY LYING NORTH AND
ADJOINING LOT 20 IN J.T. JANES'S ADDITION TO PARK RIDGE, IN SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD ' FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQOIS.

COMMON ADDRESS: 511 SUMMIT AVENUE, PARK RIDGE, ILLINOIS, €0058.
PERMANENT TAX NUMBER: 09-36-111-020-0000.

WHEREAS, the Borrower has requested, and Lender has agreed to extension of the terms
and conditions of the aforesaid Loan,

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties hereto agree to extend the Note and Collateral
Document as follows:
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1. The unpaid principal balance of the Note is currently Forty Three Thousand, Three
Hundred Twenty Two and 19/100ths Dollars ($43,322.19).

2. The maturity of the Note is hereby extended from August 12, 2009 to December 12,
2009; all other Loan Documents [as defined below) are amended accordingly.

3. The monthly Interest Reserve draw to be used only for the monthly interest payments
for the Lender’'s $700,000 first mortgage loan with Borrower and will remain at
$1,350.00 beginning with the September 12, 2009 payment until maturity of Note.
The inferest reserve has a remaining balance of $21,677.81 to be drawn.

4. Borrowers final payment will be due on December 12, 2009 and will be for dll
principal and accrued interest not yet paid.

5. Borrower also grants Lender a security interest in any deposit accounts that Borrower
[or any o' them) have now or in the future with Lender. It a Regular Payment on the
Note is nairaceived within 10 days after the “Payment Due Date” shown on your
periodic stateinznt, Borrower acknowledges that Lender may withdraw funds from
any of Borrower’s daposit accounts to pay a delinquent Regular Payment. However,
lender has no obligaiion to use funds in Borrower's deposit accounts fo poay o
delinquent Regular Payrieni, and if Lender does not use funds in Borrower's deposit
accounts to pay a delirosent Regular Payment, Lender can enforce any of the
“Lender’s Rights” set forth in thie Wate.

4. Borrower further agrees o pay any andall costs which have been paid or incurred to
date or may in the future be paid or incurrzd, by or on behalf of the Lender, including
atorney’s fees, in connection with any lcwsuit, arbitration or matter of any kind, to
which borrower is a party, all of which costs sholi'be secured by any and all property
that secures repayment of the Loan.

All other terms and conditions of the Note, the aforesaid Collatzral Document(s), and other
documents executed pursuant to the Loan, are hereby incorporaied by reference and in all
respects, except as hereby modified, shall remain unchanged and contirue in full force and
effect.

Borrower represents and warrants that {a} there has been no default urdei . ithe Loan
documents, nor has there been an event, which is continuing, which might mattre into a
default; (b) there has been no adverse change in the financial condition of the Borrawer, or
any of them, or any other person(s) or entity(s) that are obligated on the Loan, whether
directly or indirectly, absolutely or confingently, jointly or severally, or jointly and severally;
and {c) there has been no diminution in the value of the mortgaged property or any other
property securing the Loan.

Borrower, by execution of this Agreement, hereby reaffirms, assumes and agrees to be
bound by all of the obligations, duties, rights, representations, warranties, covenants, terms
and conditions that are contained in the Loan Documents.
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IN WITNESS WHEREQF, the parties hereto have signed, sealed and delivered this
Agreement as of the 12" day of August, 2009.

BORROWER:

“
_,/

nglﬁ McCann Ind1v1dual

iy / o,
X my@%@m ”
Bridget Mr‘,)é' in? Tndividually

Community Stwings Bank, not
GRANTOR: personally but as Trustee

COMMUNITY SAVINGS BANK, A5 TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 1, 1991 AND KNGWN AS TRUST NUMBER LT-521

n“’\e‘ at\on

o0 €X0
X By: w %’— \ectto “, h a dhe‘e\“

- \!l ¥ 0‘
Trustee OHieer-—-  President RO (‘3" p‘:‘g\pr\ ofP

AttestO-NNL 74

Mark A. Cisek, Assistant Vlce President
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INDIVIDUAL ACKNOWLEDGMENT
(STATE OF ILLINOIS)

) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that John Mc¢Cann and Bridget McCann,
are personally known 1o me to be the same person(s) whose name(s) are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their free and voluntary act, for the
uses and purposes therein set forth.

Given under-my hand and Notary Seal this 12™ day of August, 2009.
/

/ 'l
/r_j /; r{,‘f’f/’if" e
Timothy ‘IC9«§ne ﬁqow‘y Public

| \/ -
My corefnission expires: ( /..~ T-2erd

1 OFFICIAL SEAL
TIMOTHY J COYNE

AT i i Bk
nd "

BANKING CORPORATION ACKNOWLEDGMENT
STATE OF ILLINOIS)
) SS.
COUNTY OF COOK)

I, the undersigned; a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY frat Geraldine Cooper, personally known
to me to be the Vice President of PARK RIDGE'COMMUNITY BANK, an [llinois
banking corporation, and Mark A. Cisek, personally knowr tg, me to be the Assistant Vice
President of said banking corporation, and personally xrown to me to be the same
persons whose names are subscribed to foregoing instrumett, appeared before me this
day in person and severally acknowledged that as such officers, thiy signed and delivered
that said instrument of said banking corporation and caused the coiporate seal of said
banking corporation to be affixed thereto, pursuant to authority given 0y the Board of
Directors of said banking corporation, as their free and voluntary act, and-as'the free and
voluntary act and deed of said banking corporation, for the uses and purposes therein set
forth.

Given under my hand and Notary Seal this 12" day of August, 2009.

{7}' ///-ﬂ_}/ N

NOTARY PUBLIC - STATE OF ILLINOIS
> MY COMMISSION EXPIRES.06/09/12

i aaalay Y PP
A
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OFFICIAL SEAL
TIMOTHY J COYNE

Timothy ';30};;@ - N#ry Public
Yy -‘

o . =
My commission expires: _(, ~ 7~ o) 2
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NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES:06/09/12
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TRUST ACKNOWLEDGMENT
STATE OF ILLINOIS)
)y SS.
COUNTY OF COOK)

On this 12" day of August, 2009 before me, the
undersigned Notary Public, personally appeared Dane H, Cleven and Barbara Masciola
and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed the
Extension of Promissory Note and Mortgage dated August 12, 2009 and acknowledged
the Extension of Promissory Note and Mortgage to be the free and voluntary act and deed
of the trust, by authority set forth in the trust documents or, by authority of statute, for the
uses ana purposes therein mentioned, and on oath stated that he or she/they is/are
authorizeda-to execute this Extension of Promissory Note and Mortgage and in fact
executed the Extension of Promissory Note and Mortgage on behalf of the trust.

Given under my hard and Notary Seal this 12" day of August, 2009.

0CT 3 - 2009

My commission expires:

Notary Puhlic, b tate of illinois

dy Com*’nss*on Explres 03 0212011 &

\a\.\?

This document prepared by: Victoria Dreuth, Loan Srecialist Assistant
Park Ridge Community Bank
626 Talcott Road
P.O. Box 829
Park Ridge, 1L. 60068

MAIL TO: PARK RIDGE COMMUNITY BANK
626 TALCOTT ROAD
P.O. BOX 829
PARK RIDGE, ILLINOIS 60068
Loan #50667876
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EXCULPATORY RIDER

This instrument is executed by Community Savings Bank, as Trustee under the provisions of a
Trust Agreement and known as trust no. LT-521 not personally, but solely as Trustee aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such Trustee. This
instrament is executed and delivered by the Trust solely in the exercise of the powers expressly
conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust and Community Savings Bank warrants
that it possesses full power and authority to execute this instrument. 1t is expressly understood
and agreed by and between the parties hereto, anything herein to the contrary notwithstanding,
that each and aii of the representations, warranties, covenants, undertakings and agreements
herein made on tne part of the trustee while in form purporting to be the said representations,
warranties, covenants, undertakings and agreements of said Trustee are each and every one of
them not made with the’intention of binding Community Savings Bank in its individual capacity,
but are made and intended solely for the purpose of binding only that portion of the Trust
property specifically describeq lierein. No personal liability or personal responsibility is assumed
by nor shall at any time be assertza or enforceable against Community Savings Bank on account
of any representations, warranties; {izicluding but not limited to any representations and/or
warranties in regards to potential andror existent Hazardous Waste) covenants, undertakings and
agreements contained in the instrument, {1icluding but not limited to any indebtedness accruing
plus interest hereunder) either express or imyiiec or arising in any way out of the transaction in
connection with which this instrument 1s execuizd, all such personal liability or responsibility, if
any, being expressly waived and released, and any lizbility (including any and all liability for
any violation under the Federal and/or state Environineistal or Hazardous Waste laws) hereunder
being specifically limited to the Trust assets, if any, securing this instrument. Any provision of
this instrument referring to a right of any person to be indem:ufizd or held harmless, or
reimbursed by the Trustee for any costs, claims, losses, fines, penzlties, damages, costs of any
nature including attorney’s fees and expenses, arising in any way-onc-of the execution of this
instrument or in connection thereto are expressly waived and released by all parties to and parties
claiming, under this instrument. Any person claiming or any provision o1 this instrument
referring to a right to be held harmless, indemnified or reimbursed for any end all costs, losses
and expenses of any nature, in connection with the execution of this instrument; sliall be
construed as only a right of redemption out of the assets of the Trust. Notwithstauding anything
in this instrument contained, in the event of any conflict between the body of this exonrration
and the body of this instrument, the provisions of this paragraph shall control. Trustee being fully
exempted, nothing herein contained shall limit the right of any party to enforce the personal
liability of any other party to this instrument.



