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MORTGAGE
Loan Number: 0082481359

DEFINITIONS

Words used in multiple sections of this documsint are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulez regarding the usage of words used in this document
ars also provided in Section 16.

{A) "Security Instrument” means this document, which is dated  JANUARY 20, 2004
together with all Riders to this document.
{B) "Bomower"is RAJ MATTHEW PILLAT AND MELISSA_JEANNE BERMAN ,—&8&"

JONI—FENANTS . l/—’/U-“)/lfﬂlt)V dngd Ltz

T

Borrower is the mortgagor under this Security Instrument.
(C) "Lender”is Washington Mutual Bank, FA, a federal association
Lender is a BANK organized and existing under the laws of
THE UNITED STATES OF AMERICA . Lerder's address is
400 East Main Street, Stockton, California 95290
Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated JANUARY 25,2004 .
The Note states that Borrower owes Lender FOUR HUNDRED NINETY-FOUR TBOUSZLT)
NINE HUNDRED SIXTY AND 00/100

Dollars (U.S. § 494, 960.00 ) plus interest, Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than FEBRUARY 1, 2034

{E) "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F}  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINGIS DocMagic €T7amig 800-649-1362
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{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
tollowing Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider
[ ! Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:] Second Home Rider

I:] Other(s) {specify|

(HY "Applicable Law" means all controlling applicable federa!, state and local statutes, regulations,
ordinanc<s end administrative rules and orders (that have the effect of law) as well as all applicable
final, non-ap;ealable judicial opinicns.

(Il "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges *\at are imposed on Borrower or the Property by a condominium association,
homeowners assweiaiion or simiiar organization,

J)  "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dratt, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o magnetic tape so as to order, instruct, or authcrize a financial institution to
debit or credit an account. Sich term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, Zransfers initiated by telephone, wire transfers, angd automated
clearinghouse transters.

(K) “Escrow Items” means those iieris, that are described in Section 3,

(L} "Miscellanaous Procesds”™ means Sy compensation, settlement, award of damages, or proceeds
whether by way of judgment, settlement =i atherwise, paid by any third party (other than insurance

proceeds, paid under the coverages described in Sectinn 5} for: (i) damage to, or destruction of, the Property;

(ii) condemnation or other taking of all or any part ¢ f the Property; (i conveyance in lieu of condemnation;

or {iv) misrepresentations of, or omissions as to, the'vaiue andfor condition of the Property.

(M) “"Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default
on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amowunt due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Securiiv-instrument.

(0) T"RESPA” means the Real Estate Settlement Procedures Act (72 \\.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.E.R. Part 3500}, az they might be amended from time
to time, or any additional or successor legistation or regulation that geveins the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requiremenis snd restrictions that are
imposed in regard to 2 "federally related mortgage loan" even if the Lonn does not qualify as a
"federally related mortgage loan” under RESPA,

(P}  "Successor in Interest of Borrowar” means any party that has taken title to the Froperty, whether
or not that party has assumed Borrower's obligations under the Note and/or thig Sacunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exta2nsions
and modifications of the Note; {ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and {iii) the performance of all agreements of Borrower to pay fees
and charges arising out of the Loan whether or not hersin set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
the following described property located in  CQOOK County,
illinois:

"SEE LEGAL DESCRIPTION MADE APART HEREOF AND HERETO"
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which currently has the address of 345 N LASALLE #3603
[Street)

CHICAGO , llinois 60610 {"Property Address"):
[Cityl [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the "Property.”

BORPOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right *o grant and convey the Property and that the Property is unencumbered, except for
encumbranees of record. Borrower warrants and will defend generally the title to the Property against
alf claims and dz.mands, subject to any encumbraness of record.

THIS SECUR'YY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiteu variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANT. ‘Eirower and Lender covenant and agree as follows:

1. Payment of Principul, Intarest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges aus under the Note. Botrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments c¢de under the Note and this Securlty Instrument shall be made
inU.8, currency. However, if any check i #thar instrument receivad by Lender as payment under the
Note or this Security instrument is returned to-Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and 11is Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {pj money order; {(c) certified check, bank check,
treasurer's chaeck or cashier's check, provided any sich check is drawn upon an institution whoss
deposits are insured by a federal agency, instrumentaiitv; or entity; or (d) Electronic Funds Transfer.

Paymants are deemed received by Lender when recoivad at the location designated in the Note
or at such other location as may be designated by Lender in 4zcordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if <ne payment or partial payments are
insufficient to bring the Loan current. Lender may accept any pamer or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or'ptsjudice to its rights to refuse
such payment or partial payments in the future, but Lender is not abligatsd 20 apply such payments at
the time such paymants are accepted. If each Periodic Payment is appliedai ofits scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makas payment to bring the Loan current. |f Borrower does not do so »vithin a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. .f ne: soplied earlier,
such funds will be applied to the outstanding principal balance under the Nots immagiately prior to
foraclosure. No offset or ciaim which Borrower might have now or in the future againg -ander shall
relieve Borrower from making payments due under the Note and this Security Instrument cr pzrforming
the covenants and agreements secured by this Security Instrument.

2.  Application of Payments or Procesds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and ther to reduce the principal balance of tha Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent paymant
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
raceived from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

ILLINOIS DocMagic €Ferrgy 800-649-1362
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payment can be paid in full, To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
urder the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow items. Borrgwer shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full. a sum {the "Funds”) to provide for payment of amounts
due far: (a) taxes and assessments and other items which can attain priority over this Security
fnstrument as a lien or encumbrance of the Property; (b) leasehold payments or ground rents on the
Propertv,if any; (c) premiums for any and all insurance required by Lender under Section 5: and (d}
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liey of the
payment ar Micilgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "cicrow ltems.” At origination or at any time during the term of the Loan, Lender may
require that Cominuaity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees und-assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of ariounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Itemns.
Lender may waive Borrower'; oliligation to pay to Lender Funds for any or all Escrow Hems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts (fue for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be-Zedmed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenait and. agreement” is used in Section 9. |f Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights urider Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lerider any such amount. Lender may revoke the
waiver as to any or all Escrow ltems at any time by a ncire given in accordance with Section 15 and,
upon such revocatian, Borrower shall pay to Lender all Furas, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouvit (3} sufficient to permit Lender to
apply the Funds at the time specitied under RESPA, and (b) not *n elceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funcs due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or einel wise in accordance with
Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity lincluding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iter s no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and app!yir; the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pryz Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an-ag eament
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender sha!l not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in ne more than twelve
monthly paymaents.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless
borrower: ‘a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptabia t) Lender, but only so long as Borrower is performing such agreement: (b) contests the lien
in good faith’iby, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion oper¢te 0 prevent the enforcement of the lien whils those proceedings are pending, but only
until such proczecings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lenser subordinating the lien to this Security Instrument. |If Lender determines that any
part of the Property is'subject to a lien which can attain priority aver this Security Instrument, Lender
may give Borrower a nctice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the fien o take one or more of the actions set forth above in this Section 4.

Lender may require Borrow to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lendar in2onnection with this Loan.

5.  Property Insurance, Bo rowzr shall keep the improvements now axisting or hereafter erected
on the Praperty insured against loss bv/nivg, hazards included within the term "extended coverage,” and
any other hazards including, but not iimited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaiiv:d in the amounts (including deductible levels) and for the
periods that Lender requires. What Lander requizes pursuant to the preceding sentences can change
during the term of the Loan. The insurance carriar providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrowsr's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, i Connection with this Loan, either: (a) a one-time
charge for fiood zone determination, certification and«rzciing services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such deterination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Tederal Emergency Management
Agency in connection with the review of any flood zone determinatior resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described above ‘Lerider may obtain insurance
coverage, at Lender’s option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Lender may purchase such insurance from or through any
company acceptable to Lender including, without limitation, an affiliate of Lergar, and Borrower
acknowledges and agrees that Lender’'s affiliate may receive consideration for such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect Borro:we, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabi'it-.and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance tha: Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shal! include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shali name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to all proceeds from any msurance policy {whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardiess of whether the insurance policy is established before, on or after the date of this Security
Instrument, By absolutely and irrevocably assigning to Lender all of Borrower's rights to receive any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower’s rights to receive any and all of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
interest in and to {a) any and all claims, present and future, known or unknown, absolute or contingent,
{b) any 2id il causes of action, (¢} any and all judgments and settlements (whether through litigation,
mediation, a:itration or otherwise), {d} any and all funds sought against or from any party or parties
whosoever, zno (e) any and all funds received or receivable in connection with any damage to such
property, resuivng from any cause Or causes whatsoaver, including but not limited to, land subsidence,
landslide, windswrin, earthquake, fire, flood or any cther cause.

Borrower agreesv.nxecute, acknowledge if requested, and deliver to Lender, and/or upon notice
from Lender shalil requsst any insurance agency or company that has issued any insurance policy to
execute and deliver to Lader, any additional instruments or documents requested by Lender from time
to time to evidence Borrowe(’s 'absolute and irrevocable assignments set forth in this paragraph,

In the event of loss, Borrosver shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not male promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procends, whether or not the underlying insurance was required by
Lender, shall be applied to restoratich or repair of the Property, if the restoration or repair is
economicaily feasible and Lender's security i not lessened, During such repair and restoration period,
Lender shall have the right to hold such insJrance proceeds until Lender has had an oppartunity to
inspect such Property to ensure the work has bzen sompleted to Lender's satisfaction, provided that
such inspection shali be undertaken promptly. “Leiider may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is mace in writing or Applicable Law reqiives interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intarest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrowar-shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the resteiaion or repair is not economically
feasible or Lender's security would be lessened, the insurance praceess shall be applied to the sums
secured by this Security instrument, whether or not then due, with the rcess, if any, paid to Borrawer,
Such insurance procesds shall be applied in the order provided for in Secior 2.

it Borrower abandons the Property, Lender may file, negotiate and sctiie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a.ntice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate andg setiic the claim. The
30-day period will begin when the notice is given, In either event, or if Lander acuirss-the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rigrts to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or i3 Security
Instrument, and (b} any other of Borrower's rights {other than the right to any refund ¢f.urcarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds gither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
ot not then due., '

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, or remove or demolish any building thereon, allow the Property
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to deteriorate or commit waste on tha Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to pravent the Praperty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shail promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
condemnation proceeds. If insurance or condemnation procseds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relisved of Borrower's obligation for the completion of such repair or restoration.

Lender 2 its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable csas3, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower nsiice at the time of or prior ta such an interior inspection specifying such reasonable
cause. Lenderdcesnint make any warranty or representation regarding, and assumes no responsibility
for, the work done an e Property, and Borrower shall not have any right to rely in any way on any
inspection(s) by or for Zesider or its agent. Borrower shall be solaly responsible for determining that
the work is done in 2.good, thorough, efficient and workmanlike manner in accordance with all
applicable laws.

Borrower shall (2) appear i1 and defend any action or proceeding purporting to affect the security
hereof, the Property or the rights ¢/ powers of Lender: (b) at Lender’s option, assign to Lender, to the
extent of Lander’s interest, any clains. dsmands, or causes of action of any kind, and any award, court
judgement, or praceeds of settlement af 22y such claim, demand or causa of action of any kind which
Borrower now has or may hereafter acquirs arising out of or relating to any interest in the acquisition
or ownership of the Praperty. Lender shall nt have any duty to prosecuta any such claim, demand or
cause of action. Without limiting tha foregoing, ‘any'such claim, demand or cause of action arising out
of or relating to any interest in the acquisition or-ovwnership of the Property may include (i) any such
injury or damage to the Property including without” limit injury or damage to any structure or
improvement situated thereon, (ii} or any claim or causa of 2ction in favor of Borrower which arises out
of the transaction financed in whole or in part by the maxiry of the loan secured hereby, (iii) any ciaim
or cause of action in favor of Borrower {except for bodil; iniury) which arises as a result of any
negligent or improper construction, installation or repair of the Property including without limit, any
surface or subsurface thereof, or of any building or structure thercon or{iv) any proceeds of insurance,
whether or not required by Lender payable as & result of any damage o or otherwise relating to the
Property or any interest therein. Lender may apply, use or release such inzniss so received by it in the
same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, curirig the Loan application
process, Borrower or any persons or entities acting at the direction of Borriver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr statements to
Lender {or failed 1o provide Lender with material information) in connection with tiie inan. Material
representations include, but are not limited to, representations concerning Borrowar's onc: :pancy of the
Property as Borrower's principal rasidence.

9.  Protection of Lender's Intarest in the Property and Rights Under this Security Instrurrent. if (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; {b) appearing in court; and (c} paying reasonable attorneys' fees
1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
gliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
fease. If/durrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. ‘Mrrigage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrowe: =nall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Nisitgage insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the ~
premiums required to obt2in coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantiall\ ecuivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, derrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain thesa navmants as 3 non-refundable loss reserve in liey of Mortgage
Insurance. Such loss reserve shall be nen refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be ‘equired to pay Borrower any interest or earnings on such
loss reserve. Lender can no langer require loss Jeserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reguiresh-provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires ‘separately designated payments toward the
premiums for Mortgage Insurance. Hf Lender required [Aoitaage insurance as a condition of making the
Loan and Borrower was required to make separately desinizied payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums requi'er to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's raguirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower #nd Lender providing far such
termination or until termination is required by Applicable Law. Neihing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1n¢ Mote) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a varty to the Martgage
insurance,

Mortgage insurers evaluate their total risk on all such insurance in force froin tirie to time, and
may enter into agreements with other parties that share or modify their risk, or reduceiuszes. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer’arid the other
party (or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which meyinclude
funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) g portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowser has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitla Borrower to any refund.
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{b)  Any such agresments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rapair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Procesds until Lender has had an opportunity to inspect such Property to ensure the
work has‘besn completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lunder may pay for the repairs and restoration in a single disbursement or in a series of
progress payraents as the work is compisted. Unless an agreement is made in writing or Applicable
Law requires iiitzrest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any inicizsi or earnings on such Miscellaneous Proceeds. if the restoration or repair is not
economically feasik!e Ji Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums securd by this Security Instrument, whether or not then due, with the sxcess, if
any, paid to Borrower../Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sims secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Boizow:ar.

In the event of a partial taking, dsctruction, or loss in value of the Property in which the fair
market value of the Property immediately bafure the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums sezured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shal' ba reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) ths total amount of the sums secured immediately
befora the partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 105 7 value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss i valez-of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediatety before the partial 12<ing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneaus Sroceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums aré then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a oaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is viven, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or regalr af the Property
or to the sums secured by this Security Instrument, whether or not then dus. "Opposing Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Lor ower has
a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfaiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfsiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided hersin or by agreement in writing signed

Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successor in Interest of Borrower, Lender shall not be reguired to commence proceadings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in Interest of Borrower or in amounts less than the amount then due,

right under this Security Instrument shall be effective unless in writing. Waiver by Lender of any right
granted to Leruzr under this Security Instrument or of any provision of this Security Instrument as to
any transacticn’ el accurrence shall not be deemed & waiver as to any future transaction or occurrence.

13. Joint =i Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bovroweor's obligations and liability shall be joint and several. However, any Barrower
who co-signs this Securitv Instrument but does not execute the Note (a "co-signer®): (a) is ¢o-signing
this Security Instrument Srify to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Securty Instrument; (b} is not personally obligated to pay the sums secured by
this Security Instrument; and-(5) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accomimodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Seitine 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Security lnstiument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released
from Borrower's obligations and liability under this Yecurity Instrument unless Lender agrees to such
release in writing. The covenants and agreemerits o1 this Security Instrument shall bind {except as
provided in Section 20} and benefit the Successors erd’assigns of Lender.

14. Loan Charges. Lender may charge Borrowe: fse: for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender’s irierest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ faes, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may ueem rcasonable for services rendered by
Lender and furnished at the request of Borrower, any Successor in intevest to Borrower or any agent
aof Borrower. In regard to any other fees, the absence of 8Xpress aut'ictivy in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibiticn 4i *he charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security I trvment or by Applicable
Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in conniction with the
Loan exceed the permitted fimits, then: (a) any such loan charge shall be reduceq Ky ihe amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected /roin Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make thierefund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If avefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not 3 prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneaction with this Security Instrument
must be in writing. Any hotice to Borrower in connection with this Sscurity Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
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Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed hy federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatio's contained in this Security Instrument are subject to any requirements and limitations of
Applicable L<w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be rilent, but such silence shall not be construed as a prohibition against agreement by
contract. Inthe avint that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suchiconflict shall not affect other provisions of this Security Instrument or the Note
which can be given-a%/ec: without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter vwsids or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice virsa; and {c) the word "may” gives sole discretion without any obligation
10 take any action.

17. Borrower's Copy. Bo/'rower shall bs given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or-= Ecneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legzi or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferrad in.a bond for deed, contract for deed, installmant sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interceq in the Property is sold or transferred (or it
Borrower is not a natural person and a beneficial interses’in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immedia.o payment in full of all sums secured by
this Security Instrument. However, this option shall not ue exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nctice o acceleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoka any ;smedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests ~artain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discOntir.ued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any powei o7 v4ie contained
in this Security Instrument; (b} such other period as Applicable Law might specify for«bs termination
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Instruinent. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agraements; (c} pays all expenses incurredin enforcing this Security Instrument, including,
but not limited to, reasonabie attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lander:
(a) cash; (bl money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity, or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no accsleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note;: Change of Loan Servicer; Notice of Grievance. The Note or a partial interast
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Feriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informatizn FESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the‘l.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing” obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loafi Seryicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser, ’

Neither Borrower.iior Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the{nr.mber of a class) that arises from the other party’s actichs pursuant to this
Security Instrument or thz{ alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security ingtrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a riasonable periad after the giving of such notice to take corrective
action. If Applicable Law provides a timaneriod which must elapse before certain action can be taken,
that time pericd will be deemed to ba-irasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver <0 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions 4f this Section 20.

21. Hazardous Substances. As used in thiz-Szetion 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, ueilutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other H=irmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contiining asbestos or formaldehyde, and
radioactive materials; (b} "Environmental Law" means federd! laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmenia! grotection; (¢} "Environmental
Cleanup" includes any response action, remedial action, or remova. action, as defined in Environmental
Law; and (d} an "Environmental Condition” means a condition that-can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sizrage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ci+.or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Eroperty (a} that is in
violation of any Environmental Law, {b} which creates an Environmental Conditior, or {¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that-ad> crzely affects
the value of the Property. The preceding two sentences shall not apply to the presence, vse, or storage
on the Property of small quantities of Hazardous Substances that are generally recogiized to be
appropriate 10 normal residential uses and to maintenance of the Property (including, but not limirad to,
hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ot release of any Hazardous Substance, and (¢} any condition caused by the presence, use, or release
of a Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall spacify: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notica may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicia! proceeding and zale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or bafore the date specified in the notice, Lender at its option
may rer,cire immediate payment in full of all sums secured by this Security Instrument without further
dernand ans! may foreclose this Security Instrument by judicial proceading. Lender shall be entitled to
collect all expenses incurrad in pursuing the remedies provided in this Section 22, including, but not
limited to, reasunible attorneys’ fees and costs of title evidence. If Borrawer or any successor in
interest to Borrowr files (or has filed against Borrower or any successor in interest to Borrower) a
bankruptey petitioi viicer Title It or any successor title of the United States Code which provides for
the curing of prepetitici cefault due on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petitiun arrears.

23. Release. Upon payrient of all sums sacured by this Security Instrument, Lender shall release
this Security Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fae
for releasing this Security instrur ent,'but only if the fee is not prohibited by Applicable Law.

24. Waiver of Homestead. “in“aucordance with Hlinois law, the Borrower hereby release and
waives all rights under and by virtue ui “e Illinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts ang 7.graes to the terms and covenants contained in this
Security Instrument and in any Rider executed by Boriower and recorded with it.

X & Z%&: X N e %s. ADCOGNN,

RAJ MATTHEW PILLAT MELISSA JUAWNE BERMAN

o - 1.3
ILLINOIS Wm‘ﬁizgcoﬁ
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-———{Space Below This Line For Acknowledgement)

State of lllinois, County ss;

P L i

a Notary Public in and‘for said county and state do Hereby

l, P L
certify that

, C e s
i .

- -

R . B . st o X - LTI
AL lk?riﬁ:‘r;‘("-’? li{ L ..'f, f{ja’? i '/’J i {’/ /f &l ot /J A

-~

=
personally fnown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that
signed e celivered the said instrument as free and voluntary act, for the
uses and purposes therein set forth,

Given under my/nehd and official seal, this - __dayof __ -EE§ Lo

My Commission expires: o«

o
Natary Pdhiic
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ADJUSTABLE RATE RIDER
{12-MTA Index - Payment and Rate Caps)

Loan Number: 0082481359

THiS ADJUSTARLE RATE RIDER is made this 20th  day of JANUARY, 2004

and is incorporatnasinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deeu finz "Security Instrument”} of the same date given by the undersigned (the
"Borrower”) to secura Boirower's Adjustable Rate Note {the "Note") to Washington Mutual
Bank, FA {the "Lender"} of the same date and covering the property
described in the Securiiy Instrument and located at:

345 N LASADLE #3603, CHTCAGQO, ILLINOIS 60610

{Property Address)

THIS RIDER CONTAINS PROVIS(ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYME!NT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT "N HE PRINCIPAL AMQUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT I OR!ZINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINALAMOUINT(OR S _618,700.00 L MY
INTEREST RATE CAN NEVER EXCEED THE LIkt 2TATED IN THE NOTE AND RIDER.
A BALLOON PAYMENT MAY BE DUE AT MATURIT Y.

ADDITIONAL COVENANTS. In addition to the covenants and agresinents made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid Principal until the full amount of Principal nas been paid. Up
until the first day of the calendar month that immediately precedss the first payment-2us date set forth
in Section 3 of this Note, | will pay interest at a yearly rate of 3.756 %. Therariter until the
first Change Date (as defined in Section 4 of this Note) | will pay interest at a ycarly rate of
1.25Q %. The interest rate | will pay will thereafter change in accordance with Secticn 4 of the
Note,
Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

32843 (1101 DocMagic Efamms 800-649-1362
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The fliterest rate | will pay may change on the 15t day of MARCH, 2004
and on‘that day every month thereafter. Each such day is called a "Change Date",

{B) Tneindex

On eachi-Zrange Date, my interest rate will be based on an Index. The "Index” is the Twelve-
Month Average,-ufiermined as set forth below, of the annual yields on actively traded United States
Treasury Securities-acjusted 1o a constant maturity of one year as published by the Federal Reserve
Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates (M. 15)" (the "Manthly
Yields"}. The Twelve-Manth Average is determined by adding together the Monthly Yields for the most
recently available twelve mcni! s and dividing by 12,

The most recent Index figure ~veilable as of the date 15 days before each Change Date is called
the "Current Index".

I the Index is no longer availabl¢, the Note Holder will choose anew index which is based upon
comparable information. The Note Holdar yil give me notice of this choice.

(C} Interest Rate Change

Before each Chanhge Date, the Note Ho'der \will calculate My new interest rate by adding
TWC AND 500/1000 a percentage points 2 . 500 %
{"Margin"} to Current Index. The Note Holder will thar round the result of this addition to the nearest
ong thousandth of one percentage point (0.001%). Subielito the limits stated in Section 4{D) helow,
this rounded amount will be my new interest rate until the riext Change Date, In the event a new Index
is selected, pursuant to paragraph 4(B), a new Margin will be lctermined. The new Margin will be the
difference between the average of the ofd Index for the most rec :nt three year period which ends on
the last date the Index was available plus the Margin on the last daia (he old Index was available and
the average of the new Index for the most recent three year period waith2nds on that date {or if not
available for such three year period, for such time as it is available). The dif‘zrence wili be rounded to
the next higher 1/8 of 1%.

(D} Interest Rate Limit

My interest rate will never be greater than 8,950 %{"Cap"}, excep! that following any
sale or transfer of the property which secures repayment of thig Note after the first intersst rate Change
Date, the maximum interest rate will be the higher of the Cap or & percentage points greatzi than the
interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing MARCH 1, 2005 ., and on the same
date each twelfth month thereafter {("Payment Change Date"), the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay the projected Principal balance | am
expected to owe as of the Payment Change Date in full on the maturity date at the interest rate in effect
32843 11101 DocMagic EFaring 500-649-1362

Page 2 of 5 www.docmagic.com

B YN BT R b g B T T




0930047052 Page: 18 of 26

UNOFFICIALCOPY

0082481359

45 days prior to the Payment Change Date in substantially equal payments. The resuit of this calculation
is the new amount of my monthly payment, subject to Section 4(F) below, and | will make payments
in the new amount until the next Payment Change Date unless my payments are changed earlier under
Section 4{h} ~f the Note.

(F} Morinly Payment Limitations

Unless Secdun4(H) and 4{1) below apply, the amount of my new monthly payment, baginning with
a Payment Changye Ziate, will be limited to 7 1/2% more or {ess than the amount | have been paying.
This payment cap app'ies-only to the Principal Payment and does not apply to any escrow payments
Lender may require uncer/the Security Instrument,

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amount clianges less frequently than the interest rate and since the monthly-
payment is subject 1o the paymant liniitations dascribed in Section 4(F), my monthly payment could be
less or greater than the amount of the interest portion of the monthly payment that would be sufficient
to repay the unpaid Principal | owe (&t the monthly payment date in full on the maturity date in
substantially equal payments. For each mopih that the monthly payment is less than the interest
portion, the Note Holder will subtract the meninly payment from the amount of the interest portion and
will add the difference to my unpaid Principal, and inierest will accrue on the amount of this difference
at the current interest rate. For each month that tha monthly payment is greater than the interest
portion, the Note Holder will apply the excess towarss a Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Mon* ;" Payment

My unpaid Principal can never exceed a maximum amowun? aqual to 125% of the principal
amount originatly borrowed. In the event my unpaid Principai v.euld otherwise exceed that 125%
limitation, | will begin paying a new monthly payment unti! tha next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. The riew monthly payment will be an
amount which would be sufficient to repay my then unpaid principal iti Il on the maturity date at my
interest rate in effect the month prior to the payment due date in substantidlly equal payments,

{l) Required Full Monthly Payment

On the FIFTH anniversary of the due date of the first monthly paym.ent, and on that same
day every FIFTH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information requited by taw
to be given me and also the title and telephone number of a person who will answer any questions |
may have regarding the notice.

32843 (11-01) DocMagic €Faing 800-645-1362
Page 3 of 5 www.docmagic.com

Rl s et 14l . o oA 1 e 1 3 e S e ’




0930047052 Page: 19 of 26

UNOFFICIALCOPY

0082481359

{K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or pPayment amount
as descritbad in this Note, regardless of any notice requirement, | agree that Note Holder may, upon
discovery a1 such faiiure, then make the adjustment as if they had been made on time. | also agree not
to hold Note Hclder responsible for any damages to me which may result from Note Holder's failure to
make the adjustniont and to let the Note Holder, at its option, apply any excess monies which | may
have paid to pattie’ prepayment of unpaid "Principal."

B. TRANSFER OF THE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Gecuritv Instrument is amended to read as follows:

Transfer ot the Propsrii or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mzans any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or ¢sc'ow agreement, the intent of which is the transter of title by
Borrower at a future date to a pu chaser. If all or any part of the Property or any interest in the
Property is sold or transferred (or i#'7 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withodt Londer's prior written consent, Lender may require
immediate payment in full of all sums sasuied by this Security Instrument. However, this
option shall not be exercised by Lender if exerdise is prohibited by Applicable Law. Lender aiso
shall not exercise this option if: {a} Borrower €auses to be submitted to Lender information
required by Lender to evaluate the intended transfe/ez 7is if a new loan were being made to the
transferee; {b} Lender reasonably determines that Lendzi's security will nat be impaired by the
loan assumption and that the risk of a breach of any covsnart or agreement in this Security
Agreement or other obligations related to the Note or other ‘oan document is acceptable to
Lender, (c) Assuming party executes Assumption Agreement ‘atuentable to Lender at its sole
choice and discretion, which Agreement may include an increase (o “2n as set forth below and
{(d} payment of Assumption Fee if requested by Lender,

To the extent permitted by Applicable Law, Lender may charge a reszonahla fee as a
condition to Lender's consent to the loan assumption, and Lender may incleas/: the maximum
interest rate limit to the higher of the Cap or 5 percentage points greater than 18/ {hterest rate
in effect at the time of the transfer. Lender may also réquire the transferer =g sign an
assumption agreement that is acceptable to Lender and that obligates the transferec tr k2ep all
the promises and agreements made in the Note and in this Security Instrument, Borrawer will
continue to be obligated under the Note and this Security Instrument unless Lender has entered
into a written assumption agreement with transferee and formally releases Borrower.

32843 (1161} DocMagic €t 800-649-1382
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
wicn Section 16 within which Berrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
reniectics permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNINCPZi0OW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Ridar ~Sorrower agrees to execute any document necessary to reform this Agreement

to accurately raflect ths terms of the Agresment between Borrower and Beneficiary or if the original
Note, Trust Deed or otiwer dorument is lost, mutitated or destroyed.

—— .. | |
A Q/& { ?,Qé) - [~ X W\,\:mm:\_) \5&-5\\—*\‘(\’\(.&\\

RAJ MATTHEW PILLAT MELISSA JEANNE BERMAN

32843 (11-01}
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CONDOMINIUM RIDER
Loan Number: 0082481359

TAiS CONDOMINIUM RIDER is made this 20th day of JANUARY, 2004 ,
and is incorpurated into and shall be deemed to amend and suppiement the Mortgage, Dead of Trust,
or Security Sond (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”} to saiure Borrower’s Note to Washington Mutual Bank, FA

{the “Lender”) of tie same date and covering the Property described in the Security Instrument and
located at:

345 N LASALLE #3603_; CHICAGO, ILLINOIS 60610
{Property Address)

The Property includes a unit in, tagether with an undivided interest in the common elements of, a
condominium projectknownas:_Sterling Private Residences
{the “Condominium Project”),

If the owners association or other entity which acts for the Condominium Project (the “Owners
Association”} hoids title 10 property for the benefit ri use of its members or shareholders, the Property
afso includes Borrower’s interest in the Owners Asacdiation and the uses, proceeds and henefits of
Borrowar’s interest.

CONDOMINIUM COVENANTS. In addition to the coven’:its and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (ollcws:

A. Condominium Obligations. Borrower shail parform all ! Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docuipants” are the: (i) Declaration
or any other document which creates the Condominium Project; {ii} by-iavie; (i} code of regulations;
and (Iv) other equivalent documents. Borrower shall promptly pay, when due, al"dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha ge 1erally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which iz sutisfactory to
Lender and which provides insurance coverage in the amounts (including deductible [£vais), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which the Lender requires
insurance, then:

{i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and

1637 102-01) DocMagic €Remms 300-645-1362
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(i) Borrower’s obligation under Section & to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition ot this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In theevent of a distribution of property insurance proceeds in lieu of restoration or repair
following a {085 1o the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are ticieuy assigned and shall be paid to Lender for application to the sums secured by the
Security Instrurnenc whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability \nsurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associqtion maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage v Lender.

D. Condemnation. The nroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned ard shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Secur’ty |nstrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower snall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivids the Property or consent to:

{} the abandonment or termination ot-the-Condeminium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation urersinent domain:

(i} any amendment to any provision of the Constiarent Documents if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assuription of self-management of the
Owners Association; or

{iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable’to-Lender.

F.  Remedies. If Borrower does not pay condominium dues and assessmeants when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragiaph_F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower ahd Lander agree to
other terms of payment, these amounts shall bear interest from the date of disburseiiie:iat the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting savment.

1537 (02 01 DocMagic Qriamins 800-649.1352
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

l // fﬂw Y Q{\XKM\&\;@”\@)WW\{\

RAJ MATTH;:.W PILLAT MELISSA JEANNE BERMAN
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Page 30f 3 www.docmagic.com




0930047052 Page: 24 of 26

. UNOFFICIAL COPY

0403446044 Page: 23 of 23

TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000389325 sC
STREET ADDRESS: 345 N. LaSALLE STREET UNIT #3603

CITY: CHICAGO COUNTY: COOK COUNTY
NUMBER: 17-09-406-010-0000

N
UNIT NUMBER #03 IN THE STERLING PRIVATE RESIDENCES, A CONDOMINIUN
DELINEATED CGN » WQRVEY OF THE FOLLOWING DESCRIBED RBAL ESTA Re™
CERTAIN LOTS 1& "l “STERLING RESIDENCES SUBDIVISION, BE

AT CHICAGO AND IN THE
ANGE 39 EAST OF THE THIRD

SOUTHEBAST 1/4 OF SECTTON. 9 W
PRINCIPAL MERIDIAN, IN 1/
"Bf TO THE DECLARATION %# CONDOMI]
TOGETHER WITH ITS UNDIVIDET Pzo
COUNTY ILLINOIS. ot

RECORDED AS DOCUMENT NOMBER 0020107550;
TEREST IN THE COMMON ELEMENTS IN COOK

PARCEL 24

STRUCTURAL SUPPORT, LEN('SURE, INGRESSND BGRESS, UTILITY
AND OTHER FACILITIES POR THE LPWEFIT OF PARCEL 'WNAS

- TION OF COVENANTS, CONDITIONS, RESTRTTIONS AND BASEMENTS

2= DECEMBER 12, 2001 AS DOCUMENT NUMBER 001117451%.

LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 3603 IN THE STERLING PRIVATE RESIDENCES, A CONDUGINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN THE STERLING RESIDENCES SUBDIVISION, BEING A SUBIVISION OF PART OF
LOTS 5,6 AND 7 IN BLOCK 3 IN THE ORIGINAL TOWN OF CHICAGO AND IN THESOUTHEAST 1/4 OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MER'UIAN, IN COOK
COUNTY. ILLINOIS: WHICH SURVEY IS ATTACHED AS APPENDIX “B” TO THE DECLARATION OF
CONDORIINIUM RECORDED AS DOCUMENT NUMBER 0020107550, TOGETHER WITH ITS '™/ VIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS,

PARCEL 2:

EASEMENTS FOR STRUCTURAL SUPPORT, ENCLOSURE, INGRESS AND EGRESS, UTILITY SERVICES
AND OTHER FACILITIES FOR THE BENEFIT OF PARCEL | AS CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 12, 2001 AS
DOCUMENT NUMBER 0011174517

Permanent index number 17-09-406-054-1085

LEGALD
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000389325 §C
FREET ADDRESS: 345 N. LaSALLE STREET UNIT #3603

CITY: ™SHICAGO COUNTY: COOK COUNTY
TAXNUMBER; 17-05-406-010-0000

LEGAL DESCRIPTION;

PARCEL 1:

UNIT NUMBFZ 603 TN THE RLING PRIVATE RESIPENCES, A CONDOMINIUM, AS
DELINEATED O A SURVEY OF THMFOLLOWING 0B CRIBED REAL ESTATE:

CERTAIN LOTS (N THE STERLING RESNDENCES SUBDIVISION, BEING A SUBDIVISION OF PART
OF LOTS 5, 6 AN ° TN BLOCK 3 IN TRE.ORIGINAL TOWN QF CHICAGO AND IN THE
SCUTHEAST 1/4 OF GECTION 9, TOWWSHIP 3% ORTH, RANGE 39 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1M 14 CQH Y, ILLINOISWWHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TO THE DECLARATION 0p-TONDOMINIUM RECORDEIDNAS DOCUMENT NUMBER 0020107550;

TOGETHER WITH I'TS UNDJI¥TDLD) PERCENTAGE INTEREST INIHE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

PARCEL 2:
EASEMENT OR STRUCTURAL SUPPORT, FNCLOSURE, INGRESS AND EGRESSWUTILITY
SERVICES AND OTHER FACILITIES FOR 1#F SENEFTT OF PARCEL 1 AS CREATMLR BY

DECEARATION OF COVENANTS, CONDITIONS, 'RESTRICTIONS AND EASEMENTS RECORDED
DECEMBER 12, 2001 AS DOCUMENT NUMBER 0011174517,

LEGALD
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