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MORTGAGE

DEFINITIONS

0006244996

Words used in multiple sections of this documneniy:¢ defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Ceriain rules regarding therusage of words used in this document are also provided

i Section 16

{A) "Security Instrument” meuns this docuraent, which is dates October 20, 2009

together with all Riders w this document.
(B} "Borrower" is

*

GREG W SLEIGHT S \i\:)l-b

Bomower is the mortgagor ander dis Secunty Instrunent,
(C) "Lender" is National City Mortgage a division of

National City Bank
Lenderis a National Banking Asscciation

organized and existing under the biws of United States

ILLINGIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT

@i}-‘o‘(il.} (081 1) X
21-7251

Page 1oi 1%

YMP MORTGAGE FORME - ¢

Form 3014 1/01

TR



0930003033 Page: 3 of 21

UNOFFICIAL COPY

Lender's address IS 3932 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortzagee under this Securily Instrupent.

(D) “Note” means the promissory note sigued by Borower and duled  getober 20, 2009

The Note siates that Borrower owes Lender

ONE HUNDRED EIGHTY THOUSAND & 00/100 Dollars

(U.S. % 180, 000.00 ) Plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and 1o pay the debt in fuil not later than November 1, 203%

() "Property™ means the property that is described below under the heading ”'?rdnsfcr of Rights in the
Property.”

(F) "Loan" nmicans the debt evidenced by the Note, plus uerest, any prepayment charges and la charges
due unddr the Note, and all sums due under this Security istrument, plus interest,

(G} "Ride’s” 'means all Riders 10 this Securily Instrument that are exccuted by Borrower, The foliowing
Riders are 10 b¢ exceuted by Borrower [cheek box as applicable]:

L__] Adjusiable Rate Bider ‘_jﬁ Condominim Rider E Second Homie Rider
L1 Balioon Rider w Planned Unit Development Rider __} 1-4 Family Rider
L1 VA Rider I Biweckly Payiment Rider X | Other(s) |specifylOSCUR Rider

(H) "Applicable Law" mcans all_sgraoliing applicable federal, stare and local statutes, regalations,
ordinances and adiministrative rules and orders (that have the effect of law) ay well a3 all applicable final,
non-appealible judicial opinions.

(D) "Community Association Dues, Fees, aud Aisessments" means ali dues, fees, assessments and other
charges thai are imposed on Borower or the Troverty by a condeminium association, homeowners
association or similar organization.

{(J) "Flectronic Funds Transfer” means any transfer of fends, other than 2 wansaction originated by check,
draft, or similar paper wswument, whick is mitiated throo i an electronic terminal, telephonic msirument,
COMPUIEr, OF Mugnelic tape 50 as 1 vrder, mstruct, or authorize a Fnancial instilution o debit ar credit an
account. Such temm includes, bt i not lamited to, point-of=salc transfers, aulomaled tefler machine
wansactions, rasfers indtased by telephone, wire tansfers, and autortaled sleannghouse transfers.

{K) "fiserow Ttems™ means those Homs that are deseribed in Section 3.

(L) "Miscellaneous Proceeds™ means ay compensation, seitfement, award of damages, or proceeds paid by
any third party {other dan nsurance procecds paid under the coverages dveiribed in Section 5) for: (1)
damage 1o, or destruction of, the Property; () condemnation or other taking of all or any part of the Property:
(iif} conveyanee in dieu of condemnation; or Jv) misrcpresentations of, or omisstons as’octhe value andfor
condition of the Property.

(V) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaclt on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 ol this Security Instrument.

{0) "RESPA" means the Real Estate Sctlement Procedares Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 35003, as they might be amended from time (0 time,
or any additional o sueuessor legislation or reguladon that governs the same subject matter. As used i this
Security Instrament, "RESPA” refers 1o afl requirements and restrivtions that aze mmposed in regard 10 a
“lederally related morigage loan” even if the Loan does not gualify as a "federally related morigage loan”
under RESFA
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(P) "Successor in Interest of Borrower™ means any party that kas taken title o the Property, whether or noi
that puety has assumed Boower's obligations under the Note and/or this Security lostcument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scoures © Lendor: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Bomower's covenanis and agreements under this
Security Iustrumnent and the Note. For this purpose, Borrower does hereby morigage, grant and convey
2 Lender ang Le:éds:r‘s successors and  assigns, the following described property located in the

cunty

[Fype of Recording Jurisdiction]
of Cook

{Namc of Recording Jurisdiction):

SEs WITACHED LEGAL DESCRIPTICN

Parcel ID Number: 1722106001012, 17221060504071 ;17221 0¢udpcurrently has the address of
1528 S WABASH AVE APT 401, [Serecr}

CETCAGO mav], lilinois  gogo5 {Zip Code]
("Property Address™):

TOGETHER WITH ail the improvements now or bereafter erected on theproperty, and all casemenis,
appurtenances, and fxwres cow or hereafiar a part of the property. Al replacerients and additions shall also
be covered by this Security Instrumeni. All of the Toregeing is referred to in this Tecur by Instument as the
“Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby rorveyed and has
the right w morigage, grant amd convey the Property and that the Property is uncacumberedsexcept for
cnvumbrances of record. Borrower warrants and will defend penerally the ttle 10 the Property against all
vlaims and demands, subject 1o any gacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform
covenants with Umited vanations by juisdiclion o constitule 1 unifoan security insuument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
propayment charges and late charges due under the Mote. Borrower shall also pay funds for Escrow iems
pursuant ¢ Section 3. Paymenis due under the Nowe and this Sccurity Instrument shall be made in US,
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curency. However, if any check oc other lustrument received by Lender as payment under the Nowe or this
Security Instrament is retwmed o Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b} money order; {c) cerufied check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality, or entity; or (&) Elcctronic Funds Transfer.

Payments arc decned receivad by Lender when received at the location designated in the Note or at
such other location as may be desipnated by Lender in accordance with the notice provisions in Section 13.
Tender snay return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the nan current. Lender may scoept any paylvent ur pastial payment msufficient to bring the Loan current,
wilheul waiver of any rights hersunder o prejudice to its rights to refuse such payment of partial payments in
the futwrd, vut Lender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Paymient s applied as of its scheduled due date, then Lender need not pay mrerest on unapplied
funds. Lenderoy hold such unapphied funds unidl Borrower makes payinent to bring the Loan current. If
Borrower does o7 de 50 within a reasonable period of time, Lender shall either apply such funds or retmn
them 1o Barrower, If netappliad eardier, such [unds will be applied  the outstanding principal balance under
the Note immediately pricl 1o foreclosure. No offset or claim which Borrower might have now or i the
future against Leader shall rolicve Borcower from making payments duc under the Nole and this Security
Instrument of performing the covenants and agreements securad by this Sceurty Instrument.

2. Application of Payments o. Proceeds. Except as otherwise desceibed in this Section 2, ali payments
accepied and applied by Lender shal be spplied in the following order of priority: (a} interest due under the
Note; (b) principal due under the Note, (2} amounts due undar Section 3. Such payments shidl be applied ©
each Periodic Payment fn the order in whicl| it bocame due. Any remaining amounts shall be apphbed first to
faie charges, second 1o any other anounts ducarder this Security Instrurnent, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower fooa delinguent Pericdic Payment which includes a
sufficient amount o pay any lae clarge Jue, the paymentanny be applied to the delinguent paymient and the
late charge. If more than one Periodic Payinent is outstandis 3, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to e oxtent thad, each payment can be paid in
full. To the exient that any excess exists afler the payment is apphicd to the full payment of one or more
Perienlic Payments, such excess may be applied o any tate charges due. Voluntary prepayments shali be
apphicd first 1o any prepayment charges and then as described m the Note,

Any application of payments, msurance proceeds, or Miscellaneous Procesds to principal due under the
Noste shadl sot extend or posipote the due date, or change the amount, of the Perindic Pavinents.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodi: Pa ments are due under
the Nate, until the Nute is pald in full, a sum (the "Funds”) to provide for payment or amsunts due for (a)
taxes and assessments and other ilems which can altaln pricrily over this Security Insininent as a lien or
encumbrance on the Property; (b} feaschold payments or ground renis on the Property, if aay, 72} premiums
for any and 4l inserance requited by Lender under Section 5; and () Morigage Tusurance premims, if any,
or any sums payable by Borrower to Lender in Hiou of the payment of Morigage Insurance premiums in
sccordance with the provisions of Section 10, These ftoms are called "Escrow Diems.” At origination or at any
time during the torm of the Lows, Lender may vequire that Comwnanity Association Does, Fees, and
Assessmeras, if any, be exarowed by Borrower, and such dues, fees and assessments shall be an Escrow ftem,
Borrower shall promptly fursish 1o Lender all notices of ampunts 1o be paid under this Section. Borrower
shalt pay Lender the Funds for Escrow Ttemy unless Lender waives Borrawer™s obligation to pay the Funds
for any or sl Escrow lems. Lender may waive Borrower™s obligation 1o pay w Lender Funds for any or all
Escrow Tiems at aoy time. Any such wadver may only be in writing. In the event of such waver, Borrower
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shall pay directly, when and where payable, the amouns due for any Escrow Hems for which payment of
Funds hos been waived by Leader and, if Leader requires, shadl furmish 1o Lender receipts evidencing such
payment within such fime period s Lender may roquire. Borrower's obligation (o make such payments and
to provide receipts shall for all purposes be deemed to be a covenunt and agreement conlained in this Security
Instrument, as the phrase "covenaot and agreement” is used in Section 9. If Borrower is obligaied 1o pay
Escrow Items directly, purseant to a waiver, and Borrower fails to pay the amounl due for an Escrow liem,
Lender may exercise it vights under Section ¥ and pay such amount and Borrower shall then be obligated
under Section 9 to repay W Lender any such amount. Lender may revoke the waiver as to any or ull Escrow
derms al any time by a notice given in accordance with Section 15 and, epon such revocation, Bortower shall
paveo Lender all Punds, and in such wmounts, that are then required under this Section 3.

Lender may, at any time, collect mad haold Funds in an amount (a) safficient to permit Lender to apply
the Farasiat the time speciited under RESPA, and (b) not to exceed the maximum amount a lender can
require unden RESPA, Lender shall estimate the amount of Funds due on the basis of carrent daia and
reasonable estmies of expenditures of fulure Escrow lwins of otherwise in accordance with Applicable Law.

The Fund:: shalt be held in an ngitution whose depusits are insured by a federal agency, instrumentality,
or emity (wcluding Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali Doply the Punds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, of vorfying the Escrow lems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o nmke such a chasge. Unless an agresment is made in writing or Applicable
Law requices intorest (o be paid oo the Fands, Lender shall not be required t© pay Borrower any interest or
sarnings on the Funds, Borrower snddender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give ©© Borower, withoud charge, an annual accounting of the Funds a3 required by
RESPA.

¢ there is o surpluy of Funds held m walrw, as defined under RESPA, Lender shall account to
Borrower for the excess funds w secordance with ReSCA. I there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Bomower/as required by RESPA, and Bomower shall pay
Lender the amount necessary to make up the shonage in/ecordance with RESPA, but in no more than 12
montily paymenis, If dhere is a deficiency of Funds hell in esteow, a5 defined under RESPA, Lender shali
nolify Borrower a3 required by RESPA, and Borrower shall payto Lender the amount necessary to make up
the deficiency in accordance with RESPA, bul 1n mo more than 12 méihls payments.

Upon payment i full of all sums secured by this Secusity Instrusuend. Lender shall promptly refund ©
Borrower any Funds held by Lende,

4, Charges; Liens. Borrower shall pay all taxes, assessments, choges, fines, and impositions
atiributable fo the Property which can atiain priority over this Scourity Instrumint, Wasehold pavmenis or
ground rents on the Property, f any, and Comonnity Association Dues, Fees, and Assesstpcnts, if any. To the
exient that these items are Bscrow Tems, Borrower shall pay them i the manner provided 7 Saction 3.

Boriower shull prempdy dischurze any Yes which has priority over this Secority Tnsirument unless
Borcower: {a) agrees in wiitng © e payment of the obligadon secared by the lien in a mannar sccoprable to
Lender, but only so long as Borrewer i3 pedforming such agreement: (b) contests the lien i good faith by, or
defends against enforcement of die Lien in. legal proceedings which in Lender’s opinion operate to prevent the
entorceinent of the fien while those proveedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satgfactory o Lender subordinating the Hen 1o this
Secarity Instrument. If Leader detonuines that any part of the Property is subiect to a hien which can attain
prority over this Security Insonient, Lender may give Borrower a notice wentifying the lien. Within 10
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days of the date on which that notce is given, Borrower shall satisfy the tien oc take onc or more of the
actions sel forth above in s Secuon 4.

snder may require Borrower 1o pay & one-time charge for a real estate 1ax verificason and/or reportng
service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereatter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not Hmiled 0, carthiquakes and floods, for which Lender requires insurance. This
msurance shall be maiained in the amounts (including deduciible levels) and for the periods that Lender
equires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
Theinswrance caier providing the insurance shall be chosen by Borrower subject to Lender’s right o
disaiprove Bomrower's chioice, which sight shall nol be exercised unreasonably. Lender may require
Borrowdr 1 pay, in connection with this Loan, either: (a) a one-time charge for flood zone delermination,
certificatiot and facking services; or (b} a one-time chiarge for flood zone determination and certification
services and subscguent charges cach time remappings o siinilar chatges occur which reasonably might
affect such detirmiration or cerlification. Borrower shall also be respousible for the payment of any fees
imposed by the Federsi-Bmergency Management Agency in connection with the review of any flood zone
determination resuling fow an ohjection by Bogrower.

If Bomower fails o mairmin any of the coverages described above, Lender may oblin insurance
coverage, at Lender’s optivn_and. Borrower™s expense. Lender is under no obligation purchase any
particular type or amount of coversge. Thesefore, such coverage shall cover Lender, but might or might not
proteel Borrower, Borrower's equit; in e Property, or the contents of the Property, against any risk, hazard
or liability and might provide greawr or lesser coverage than was previously in effect. Borrower
acknowledges that Lhe cost of tie insuran’c clverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiaineds Adly amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by oy Security Instrument. These amounts shall bear mterest at
the Note rate from the date of disbarsement wird shail bC payable, with such interest, upon notice from Lender
o Borrower requesting payment.

All ngurance policies required by Lender and reney'dds of such policies shall be subject o Lender's
right 1o disapprove such policies, shall include a standard viorigage clause, and shall name Lender as
mortgagee andior as an additional Joss payee. Lender shall have-the right 1o hold the policies and renewal
certilicates, Tf Lender requires, Borrow or shall prompily give 1o Landirall receipts of paid premiums and
renewal notices, ¥ Borrower obtains any forn of lusurance coverage, dotdtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 2 stindeed mortgage clanse and shall
name Lender as morigages and/for as an additonal 1oss payee,

T the event of oss, Borrower shalt give prompt notice 1o the insurance camicr an¢ Lender. Lender may
mgke proof of loss if nol made prompily by Bosrower, Unless Lender and Bortowas otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirec by Lender, shall be
applicd 1o restoration of repair of the Property, if the restoration or Tepair i economicallyfeasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have'the right to
hold such insarance proceeds untd Lender has biad an opportunity to inspest such Property o ensure the work
has been completed 0 Leader's saislaction, provided that such inspection shall be underizken prompily.
Lender may disbutse proceeds Tor the repairs and eestoration in a single payment or in a series of progress
payments as the work is compleied. Unless an agreemcent Js made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carniings on such proceeds. Fees for pehlic adjusters, or other third parties, retained by Borrower shall not be
paid out of the inswance proveeds and shall be the sole obligation of Borrower. If the restorabon or
repalr is not economically feasinie or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums secured by (s Security Tosirument, whather or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Burrowes shandons the Property, Lender may file, negotiate and settle any available insurance claim
and related malters. I Borrower does not respond within 33 days 1o a notice from Lender that the insurance
carrier has offored o sewde a claim, then Lender may negotiate and seutle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Secuon 22 or
otherwise, Borrower hereby assigns t Lender (2) Borrower’s rights © any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Insorument, and (b) any other of Borrower’s
rigits (other than the right 10 any refund of uncarned premiums paid by Borrower) under ail msurance
polivies covering the Property, insofar as such righss are applicable 10 the coverage of the Property. Lender
may ns: the insutance proceeds elther to repair or restore the Property or 1o pay amounts unpaid under the
Note 0o/this Security Instrument, whether or not then due.

6. Ocurancy, Borrower shall ocoupy, cstablish, and use the Propeny as Borrower™s principal residence
within 60 days 20kr the exccution of this Securily Instrument and shall continne 1o occupy the Property as
Borrowsr's prisciink residence for at least cne year after the date of vccapancy, uniess Lender otherwise
agrees in writing, which, consent shall not be unrcasonably withheld, or unless extenuating circumsiances
exist which are beyond-Boarower s contzol,

7. Preservation, Mairienonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Progerty, allow the Property to deteriorate or commdt wasie on the Property,
Whether or ot Borrower is residingin the Property, Borrower shall maintain the Property in order 10 prevent
the Property from deteriorating or ceereasing in value due to its condition. Unless itis determined pursuant o
Section § that vepalr or restoration is not econnmically feasibie, Bormower shall prompily tepair the Property if
damaged 10 avoid fusher dewriomtion o datiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the uking of, die)Propetty, Bortower shalt be responsible for repairing or
sestoring the Property ouly if Lender has releasedd piovseds for such purposes. Lender may disburse proceeds
for the repairs and rcstoration ia a single paymdeid O0in a series of progress paymenis as the work is
compleled. Tf the insurance or condenmmation proceeds s¢/mot sufficient o repair or restore the Property,
Borrower is not relieved of Bomrower's ubligation for the.c<iapletion of such repair or resioration.

Lender or its agent may moke reasonable entrics upon ane inspections of the Property, T it has
reasonable cause, Lender may spect the nterior of the improvsiments on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection Jpecifyving such reasonable canse.

8. Borrower®s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower OF any porsons o¢ ontiies acting at the direction of Borrower 41 with Bomrower's kiwwledge or
conscat gave malerially false, misleading, or inacourate information or statementsty Lender {or failed w
provide Lender with malerial information) in connection with the Loan. Material (zpresentations include, but
are nol limited to, representations concerning Barrower’s oucapancy of the Property a9 Baunwer's prncipal
rasidence.

9, Protection of Lender's Ynterest in the Property and Rights Under this Securiiy Fistrument, If
() Borrower fails o parform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly wffect Lender’s inferest in the Property and/or rights under this
Security Tnstrument {such as a proceeding in bankupley, probate, for condemnation or forfeiture, for
enforvament of a ben which may auin priorily over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower s abandonod the Property, then Lender may do and pay for whatever is
reasonable or appropriste to proteci Lender’s interest ia the Property and rights under this Security
Instramend, including proiecting and/or assessing the vadue of the Property, and securing andior repairing
the Property. Lender's actions can include, bu are not limited to: (a) paying any suins secured by a lien which
has priomity over this Sccwily Instrwment (b) appearing in court, and (¢) paying reasonable
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attorneys’” fees 10 protect its interest in the Proporty andfor rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board wp doors and windows, drain water from pipes,
eliminate building or other code violatons or dangerous conditions, and have utlities tumed on or off.
Although Lender may ke action under this Section 9, Lender does not have to do so and is not under any
duty or cbligatien to do so. W is ayreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amgunts disbursed hy Lender under this Scotion 9 shall become additional debt of Bomower
secwred by this Sevurily Instrumcut. These amounts shalf bear interest at the Nowe rate from the date of
dshursement and shall be payable, with such interest, upon notice from Lender o Borrower Tequeshng
paninent.

1£ this Security Instrument is on a feasehold, Bosrower shafl comply with all the provisions of the lease.
IE Bl wer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees v th merger in writing.

10, Murtzage Insurance. If Lender required Modtzape Tnsurance as a condition of making the Loan,
Boreower shal pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Morigage hisw e coverage required by Lender ceases to be available from the mortgage insurer that
previcusty provided such insurance and Borrower was required o make separately designated payments
toward the preriums loraviaigage Insurance, Bortower shall pay the premiuems tequired o obtain coverage
substantially equivalent 16 the Morgage Insutance previously in effect, at a cost substantially equivilent
the cost to Borrower of the Morgage Insurance previcusly in effect, from an witernate MOTZARE nsurer
selected by Lender. If substantially squivalemt Morigage Inswasice coverage is not available, Borrower shall
continue © pay W Lender the amowitoi the separately designated payments that were due when the insurance
coverage veased o be in effect. Lended will accept. use and retain these pavmments ag a non-refundable loss
rescrve in liew of Mosigage Insuzance, Suh loss reserve shall be non-refundable, notwithstanding the fact thal
the Loan is ultimately paid in full, and Leadtr shall not be required o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reguire-loss reserve payments if Mortgage Insurance covarage {in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obuined, and Lender requires separately désignated payments owurd the premiums for Mortgage
Insurance, B Lender required Morgage Inswance as™a condition of making the Loan and Bomrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bomower
shall pay the premivms required 0 maintain Mortgage Tnstwance in-affect, or to pravide a non-refundable loss
reserve, uniil Lender's requirement for Mortgage Inswrance ends in accordance with any writlen agresment
between Burrewer and Lender providing for such termination or Gnsi tarmination i required by Applicable
Law. Nothing in this Section 10 atlects Borrower's obligation to pay intaiest at the rate provided in the Note.

Morlgage Insuzance reimburses Lender {or any entity that purchasés 2 Note} for certain losses it may
weur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Morigage Insurance.

Morgage wsurers evaluate thelr towl risk on all such insurance in {orcd jrom Gme 10 Gme, and may
enter into agreemenis with other parties that share or miodify their tisk, or reduce losses. These agresments are
on epms and conditony that are satisfaciory o the mortgage insurer and the other porty é parties) o these
agreements. These agreements may require the mortgage insurer © nuke payments using aay source of funds
that the morigage insurer may have available (which may include fands obtained from Morigage Insurance
premigms).

As a result of these agroemends, Lender, any purchaser of the Note, another surer, any reilisurer, any
other entity, of iy alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modilying the mortgage msurer’s risk, or reducing losses. If such agreement provides that an
alilate of Lender takes a share of the lnsurer’s sisk in exchange for a share of the premiums paid w te
insurer, the arrangement is oflen termed "capiive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Burrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Muortgage Tusurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Murtgage
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Insurance, to have the Murigage Insurance terminated antomatically, and/or to receive a refand of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Pruceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be pad o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restocation or repair is economically feasible and Lender’s security is not lessened. During
such repair and regtoration period, Lender shali have she right to hold such Miscelluncous Proceeds vmil
Lender has had an opportunity (o ingpect such Property to easure the work has beea compieted to Lender's
satisfaction, provided that such inspeciion shall be undertaken promptly. Lender may pay for the repairs and
ristoration i a single disbursemens or In a senes of progress payments as the work 1s completed. Unless an
agrecment Is made i writing or Applicable Law requires interest to be paid on such MisceHaneous Proceeds,
Ledgershall net be required to pay Borrower any inserest or eamings on such Miscellaneous Proceeds. If the
restocatly.or Tepalr is not econontcally feastble or Lender’s security would be lessened, the Miscelancous
Proceeds sholl be applicd w the sums secared by this Security Tnsirument, whether or not then due. with
the excess, i eay, pud o Borrower. Such Miscellancous Proceeds shall be applied in the order provided {or
in Section 2.

In the evernt of 2 il tiking, destruction, or toss in value of the Property, the Miscellaneous Proceeds
shall be applied @ the sons secured by this Security [nstrument, whether or not then due, with the excess, if
any, paid to Borrower!

In the event of a pactial taking, destruction, or loss in vahee of the Property in which the fair market
value of the Property immedidtely before the partial waking, destruction, or foss in value is equal o or graater
than the amount of the sume-sevaed by this Scowdly Inssrument immediatcly before the partial taking,
destruction, or loss in value, unless Somower and Lender otherwise agres in writing, the sums secured by this
Sectrity Instwment shall be reducsd by the amount of the Miscellancous Proceeds multplied by the
following fraction: {a) the totat ameun o the sums secured immediatety before the purtial taking, destruction,
or loss in valoe divided by (b) the fair musher value of the Property inmediaely before the partial taking,
destruction, or loss i vatue. Any balance shadbhe paid o Bormower.

Tn the cvent of a partal takiag, destructioa Grdoss In value of the Property in which the fair market
value of the Property munediately before the pariia! 1aking, destruction, or loss in value 15 less than the
amoant of the sums secured immediagdy before the purtial mking, desiruction, or loss in value, unicss
Borrower and Lender otteerwise agree in wiitisg, the Muvithineous Proceeds shall be applicd to the sums
secured by this Security Instrument whehar or not the sume are then due,

I the Property B abandoned by Borrower, or if, after notiCe by Lender to Borrower that the Oppusing
Party (as defined o the next sentence) offers to make an award weselde a claim for damages, Borrower fails
to respond o Lender within 30 days afier the dude the noce is given, Lender is authorized o coliect and
apply the Miscellancous Proceeds eaher 1o restoration or repair of the Propeny o1 to the sums securad by this
Security Tnstrumen!, whether or not then due, "Opposing Party” means tne third pazty that owes Borrower
Miscelinneous Procesds or the party against whom Borrower has a right of acticn in regard 10 Miscellaneous
Proceeds.

Borrower shall be in defuult if any action or proceeding, whether ¢ivil or crimiad,, is beguir that, in
Lender's judgment, could result in forfeiture of the Properiy or oiher material impatrment of Lender’s interest
in the Property or righis under 1his Security Tnstrument. Bosrower can cure such a defaull 20et 3 acceleration
fias occuered, resmstaie as provided 1 Sectiont 19, by causing the action or proceeding 1o beldismissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material smpairment of
Lendes’s interest in the Property or rights under this Securily Instrament. The proceeds of any award or claim
for damages that are atributable o the impaicoient of Lender’s interest i the Property are hereby assigned
and shall be paid w Lender.

Al Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be applied
i the order provided for in Sectivn 2,

12, Borrower Not Released; Forbesrunce By Lender Not a Waiver, Extension of the dme for
payment or moditication of amortization of the sums sccured by this Sccunity Instrument granted by Lender
w0 Borrower or &y Sucoessor i Interest of Borrower shall not operaie 1o refease the Rability of Borrower or
any Successors in Interest of Bomower. Lender shall not be zequired 10 commence proceedings agamst any
Successar in Interest of Borrower of 0 refise 10 extend time for payment or otherwise modify amortization
of e sums secured by this Securiyy Instrumaist by reason of any demund madzs by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limilation, Lender’s scceptance of payments form third persons, entties or Successors in
Trterest of Borrower or it amouwits less tan the amount then due, shall not be a waiver of or preclude the
exercise of any right o remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Bomower's obligations and Labiity shall be joint and several. However, any Borrower who
co-signs this Sevurity Instrument but docs not execuie the Note {a “co-signer’): (8} I3 co-sigaing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secuity Instrument; (b} is not personally obfigated to pay the sums secured by this Security
Yisewnent; and (o) agrees thal Leader and any other Borrower can agree to extend, modify, forbear or make
any sccommodations with regard o the terms of this Secwrity Instrument or the Note without the co-signer’s
COLSORE

Qiniset o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
ohlgadins vnder fhis Secwrity Instument in writing, and is approved by Lender, shail cbtam all of
Borrower'd iights and bencfits under this Secarity Instrement. Borrower shall not be released from
Borrower's obug-tons and liability under this Security Iustrument unless Lender agrees 10 such release in
writing. The coverans and agreements of this Security lostrument shall bind {except as provided in Section
20) and benefit tie succsssors and assigns of Lender.

14. Loan Charges. “ender may chacge Bomower fees for services performed in connection with
Borrower’s defauk, for the papose of profocting Lender's interest in the Property and rights under s
Security Instrument, including, bul not limited to, atorneys’ fees, property inspection and valuation {ees. In
regard to any other fees, the abseacy of express autbority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 75 a prohibition on the charging of such fee. Lender may not charge fees
that are expressty prohibited by this SctOry Instrament or by Apphcable Law,

If the Loan is subject 1o a law which sers maximum loan charges, and that faw is finally interpreted so
that the intorest o other foan charges colietizd o 10 be collected in conasction with the Loan exceed the
permited Eimits, then: () any such loan chargeshall be seduced by the amount necessary to reduce the charge
to the permitted limig and (b any sums already<eliccted from Borrower which exceeded permiitted Hoits
wilt be refunded to Borrower, Lender may choose sadyde this refund by reducing the principal owed under
the Nole or by making & direct peyment 10 Borrowdr, % v refund reduces principal, the reduction will be
weated a8 a parlial prepayment without any prepaynent vaarge (whether or not a prepayment charge is
provided for under the Nowe). Borrower™s acceptance of aty such r2fund made by direct payment 1o Borrowaer
will constitute a waiver of any right of action Borrower might have arging ont of such overcharge.

13. Notices. All notices given by Borrower or Lender in convaction with this Security Tnstrument must
be in writing. Any notice 1© Borrower in copnection with this Secwrity fregument shall be deemed w have
been gives to Borrower when mailed by first class mail or when actualls delivered to Borrower’s nolice
address if sead by other means. Notice to any one Barrower shall constituie notice 1o all Borrowers nless
Applicable Law expressly requires otherwise. The notice address shall be e Property Address uniess
Borrower Das designated a substiate novce addiess by notice to Lender. Borreyer shall promplly notify
Lender of Barrower's chaoge of address. If Leader specifies a proceduze for reportinggnirower’s change of
address, then Borzower shall only report a change of address through that specitied procedure. There may be
only one designated rotice address under this Secwrity Instrument at any one time. Any nodec o Lender shall
be given by delivering it ar by mailing it by first class mail to Lender’s address stated hercin taisss lender
has designated another address by rotive (0 Borrower. Any nolice in connection with this Security Instrument
shall not be deemned to have been piven w Lender untl acwally received by Lender. if any notice required by
this Secarity Instrument is also requived under Applicable Law, the Applicable Law requirement will satis(y
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the faw of the junsdiction in which the Property is tocated. All rights and obligations
contained fn this Scourity Instrument are subject 1o any requirements and Hmitations of Applicable Law,
Applicable Las might cxphcitly or implickly allow the partics to agree by contract or it might be silent, but
such sifence shall not be construed a8 a probibition against agreement by contract. In the event that any
provision or clause of this Sceurity Insrunsent or the Note conflivts with Applicable Law, such conflict shall
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not affect other provisions of this Security Tostrument or the Note which can be given cffect without the
conflicting provision.

As used in ihis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fominine gender; (b) words in the smgular shall mean and
include the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumet.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,

Inerest in the Property” means any legal or beneficll interest in the Property, including, but not limited to,
those beneficial interests transferred in 4 bond for deed, contract for deed, installinent sales coniract or escrow
agrecment, the intent of which is the wansfer of sitle by Bomrower at a fware date to 2 purchaser.

ifalbor any part of e Property or any Interest in the Property is sold or transferred {or il Borrower is
not a naturaiperson and a beneficial interest in Bogrower is sold or transferred) without Lender’s prior writien
consent, Lendlr suay roquire immediste payment in full of all sums sccured by this Security Tnstrument.
However, this dption-shall sot be exercised by Lender if such exercise is prohibited by Applicable Law,

If Tender excrcizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/iess than 30 days from the dute the rotice is given in accordance with Section 13
within which Borrower st pay.all sums secured by this Security Instrument. If Borrower fadls o pay these
swms prior to the expirstion. of this pedod, Lender may invoke any remedies permitied by this Security
Tustrement without further notict o7 demand on Borrower.

19. Borrower’s Right to Weinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall huve the right 1o huve et forcement of this Security Instrument discontinued at any time prior
to the eacliest of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security Instrumnent,
{b) such other period as Applicable Law migi specify {or the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Securitydnswuwment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under s Sceurity Instrument and the Note as if no acceleration
had occurred; {b) cures any delaull of any other covenapi or agreements; (¢} pays all expenses incurred in
enforcing this Sccurity Instrument, ncluding, but not fiaited 10, reasonable attorneys’ fees, property
inspection and valustion fees, and other fees meurred for the rurpose of prosecting Lender’s inferest in the
Property and rights under this Security Instrumeny; and {d) {alessuch action as Lender may reasonably
require 10 assure that Lender's Interest in the Property and nghsunder this Security Instrumient, and
Borrower's obligation to pay the sums secured by this Security Instrurient. shall continue unchanged unless
as otherwise provided under Apphicable Law. Lender may require that Borrowes pay such reinstatement sums
and expenscs in one or more of the followiny forms, as sclected by Lender. L1} cash; (b) money order: (o)
certified check, bank check, treasuzer’s check or cashier's check, provided any sudn check is drawn upon an
institution whose deposits wre insured by a federal agency, Tntumentality or entity . orad-Electronic Funds
Teansler. Upon reinstatemnent by Borrower, this Secunity Instrument and obligations epured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shill netapply in the
case of acceleraton under Section 18

20. Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumenty can be suld one or more fmes without prior notice o Borrower.
A sale might rasalt in a change in the entity (known as the "Loan Servicer”} that collects Periudic Payments
due gnder the Note and this Security Insuwnent and performs other mortgage loan servicing obligations
under the Note, this Secarity Inszument, and Applicable Law. There alse might be one or more changes of
the Loan Servicer unrelated 10 4 sale of the Note. If there is 4 change of the Loan Servicer, Bomuwer will be
given writlen sotive of the change which will siate the pame and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in contection with a
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nofice of ransfer of servicing, I the Note is sold and thercalter the Loan is serviced by a Loan Servicer other
than the puchaser of the Note, the moryage loan servicing obligations o Borrower will 1cmain with the
Lohn Servicer or be transferred v a successor Loan Servicer and are not assumed by the Note purchaser
ness otharwise provided by the Now purchaser,

Ngither Borrower nor Lender may commence, join, or be joined to any judicial acton (as either an
individual itigant or the member of a class) that arises from the other party’s actions pursuant t this Security
Tnsirument or that alleges that the othes party has breached any provision of, or any duty owed by reason of,
!‘..1?' Security Insrument, until such Berrower or Lender has notified the other party (with such nolice given in
commliance with the requircments ol Section 15) of such aticged hreach and afforded the other party hereto a
reigonanle period after the glving of such notice to wke corrective action, I Applicable Law provides a time
puﬁou oliioh must elapse before certain action can be aken, that tme pertod will be deemed 10 be reasonable
iorpurpm 0/ this paragraph. The notice of acceleration and opportunity o cure given 1o Borrower putsuant
to Bection 22-anddhe nwtice of accleration given o Borrower pursuaat to Section 18 shall be deemed o
sallsfy the notice ad-opportunity to ke comective action provisions of this Section 20.

21, Hazardous Su‘as;tauces. As used in this Section 20 (a) "Havardous Substances” are those
substances defined as weie or hezardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoln'e, kevosene, other fammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvens, mwarias conlaining asbestos or formaldebyde, and radicactive materials; (b}
“Exvironmentn) Law” means federal avs and laws of the jurisdiction where the Property is located that relate
10 i\ealzh safety or environmental prodction; (¢) "Environmental Cleanup” includes any respanse action,

reuiﬁadmi action, of removal action, as defined m Environmenial Law; and (4) an "Bavironmental Condition”

wicins a condition that can cause, contribute wor-otherwise wigger an Eavironmental Cleartap.

Borrower shall not cause OF permiit the preserice, use, disposal, storage, or release of any Hawardous

Substances, or threaten to release any Hazardoas Sebstmces, on or in the Property. Borrower shall not do,
nof allow anyoue elye to do, anything aftecting the Prop <r'y () that is in viokation of any Environmental
Law. {b) which creates an Environmeniad Condition. or £} “which. due to the presence, use, or release of a
Hozardoas Subslence, creaies a condition that advergely affu,ts he value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or sturage on the Property of small quantities of Hazardous
Substances that e generally recognized 1o be appropriale to normat residential uses and to mainienance of
the Propecty (including, bt not limated 1o, hazardos substances in consume: products).

Borrower shall promptly give Lender writien notice of {a) any investigation. claim, demand, fawsuit o
ather sction by any governmental or regulalory agency of private party invelviag the Property and any
Hazardous Substance or Eavirosmental Law of which Bowower has actugt-growledge, (b) any
Bavironmental Condition, mcluding but not Timited to, any spilling, [caking, discharge; release or threat of
release of any Harardous Subsiance, and {¢) any condition caused by the presence, use orrelease of a
Hazardous Substance which adversely affects the value of the Property. T Borrower learns, o138 notified by
any governmental or regulatory authorily, or any privage party, thal any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Envisonments! Law, Nothing herein shafl create any obligation on Lender for an
Environmeniat Cleanup.

1)
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as foliows:

32, Accelerativn; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure tu cure the
defautt on or before the date specified in the notice may result in acceleration of the sums secured by
{ais)Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fortier inform Borrower of the right to reinstate after acceleration and the right to assert in the
foredios are proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure, 1f the default is nut cured on or before the date specified in the notice, Lender at its
option ma) reguire immediate payment in full of all sums secured by this Security Instrument without
further demuad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4 expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, repsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payzciiy of all sums secured by this Secarity Instrument, Lender shall refease this
Secumity Lnstrument. Bormower.shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Tnstrument, Bpsonly of the fee is paid 1o a third party for services rendered and the
charging of the foe i3 permitted undor Apuicable Law,

24. Waiver of Homestead. In accordince with Ilois Iaw, the Borrower herchy releases and waives
all rights under and by virwe of the Uiinods hossiend exemption laws.

25. Placement of Collateral Protection Insuiaae, Unless Borrower provides Lender with cvidence
of the fnsurance coverage required by Borrower's agreeinont/with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrew/or s collateral. This insurance may, but need not,
protect Bomowes™s ingorests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that s made against Borrower in connection with the cdjlateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidence that Borrower has obtained
insurance as requircd by Bomower's and lender’s agreement. If Lenser purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose In connestion with the plicenient of the insutance,-antil the effective date of the
cancallation or expiragon of the insurance. The costs of the nswance may be 2dded to Borrower's total
outstanding balwce or oblipation. The costs of the insurance may be more than the wost of insurance
Bomower may be able 1 ubiain ou ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees w0 the terms and covenants contained i thas
Security Instrument and in any Rider excouted by Borrower and recordud with it

Witnesses: %
& A(/ ‘ ) {Seal)
GRE?% /

SLEIGHT ~Borrewer

X . (Seal)
~Bomrower

Ll (Seady {Seal)

Burmawer -Burrower

{Seal) {Seal)

Borrower -Rorrower

{Seal) [ (Seal)

Borrower -Bowrower
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STATE GF

4 Q (M County ss:
4(/ M #/Q/ , 4 Notary Public in and for said county and
state do héreby certily that

G ey . Heismt

sersonally known to me to be the same person{s) whose name(s) subscribed w0 the foregoing mstrument,
appréred before me this day in person, and acknowledged thal hefshefthey signed and delivered the said

instrument as hisfher/their froe and voluniary act, for the uses 2 and purposes thergin sef fo
Grenjunder my hand and offiial seal, tis Z,D day of M

My Commission Eipizes % %’
[ Jefo-©

\ut{} Public

"OFFICIAL SEAL"
KASSAUNDRA BLAKE

$ NOTARY PUBLIC, STATE OF |LLINOIS
MY COMMISSION EXP!R”S 113}f012
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 40th gy of October 2009

ansis incorporated into and shall be deemed to amend and suppiement the Mor?gage

Deed of Trust, or Security Deed (the "Securily instrument”) of the same date given by the

underngr.ed (the "Borrower”) {0 secure Borrower's Note to

Nationcl City Mortgage a division of National City Bank (th

e

"Lender") of the same date and covering the Preperty described in the Security Instrument

and located at:

1528 8 WABASH AVL APT 401, CHICAGO, Illinois 60603

[Property Address]
The Property includes a unitin together with an undivided interest in the common elements
of, a condominium project knowrm 23:
Imperial Lofis
iName of Condominium Project]

{the "Condominium Project”). if the owiiérs association or other entity which agts for the
Condominium Project {the "Owners Assucialion”) holds title to property for the benefit or
use of s members or shareholders, the Progeity also includes Borrower's intetest in the
Owners Association and the uses, proceeds and Lenefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in
the Security Instrument, Berrower and Lender further covanant and agree as follows:

A. Condominium Obligations. Borrower shall perfarm all of Borrower’s obligations
under the Condominium Project's Constituent Documents.” The "Constituent Documents”
are the: (i) Declaration or any cther document which creates the Cendominium Project; (ii)
by-laws; {iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuint 1) the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "masier” or "blanket” poticy on the Condorminiuim Project
which is satistaclory 1o Lender and which provides insurance coverage in tng amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “exiended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods. from which Lender requires insurance, then: {i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision i Sectich 3 for the Periodic Payment to Lender of the yearly premium
instaliments fer property insurance on the Property; and (if) Borrower's obligalion under
Sestion 5 to maintain property insurance ccverage on the Property is deemed satistied to
the'extent that the required coverage is provided by the Owners Assaociation policy.

What Lender requires as a condition of this waiver can change during the term of the
toan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage plovided by the master or blanket policy.

in the evelt-of a distribution of property insurance proceeds in lieu of restoration or
repair following a luss to the Property, whether 1o the unit or to common elements, any
proceeds payable-io/ Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Securily instrument, whether or not then due, with
the excess, if any, paid o Berower.

C. Public Liability Insurance, Borrower shall iake such actions as may be reascnable
to insure that the Owners Association maintaing a public Hability insurance policy
acceplable in form, amount. and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payable to Borrower i connection with any condemnation or other taking of
ali or any part of the Property, whether oihe unit or of the common eiements, or for any
conveyance in fieu ¢of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suni¢ secured by the Securily Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, 2xcept after notice to Lender and with
Lender's prior wrillen consent, either partition ar subdivide the Property or cohsent to! (#)
the abandenment or termination of the Condominium Praject, except for abandonment or
termination required by faw in the case of subsiantial destructizn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the e:.press benefil of Lender;
(iii) termination of professionai management and assumption of seif-management of the
Owners Association; or {iv) any action which would have the effect of rendaving the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |{ Borrower does not pay condominium dues and assessmants when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becoms additional debt of Borrower secured by the Security Instrument. Unjess
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interesi
from the date of dishursement at the Note rate and shall be payabie, with interest, vpon
notice from Lender ic Borrower requesting payment.

MULTISTATE CONDOMINIUM HIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT . G’LJL_S
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BY SIGNING BELOW, Borower accepts and agrees o the terms and covenants
contained in this Condominium Rider.

) (Seal) . {Seai)
-Borrower CRE SLEIGHT -Borrower

~{5eal) {Seal)

-Borrower -Borrower

iSedl (Seal)

-Borravien -Borrower

I ... (Seal) (Seah
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mae/Freddie Mac

UNIFORM INSTRUMENT ¥orm 3140 1/
@-BR {0810) Page 3013



(0930003033 Page: 20 of 21

UNOFFICIAL COPY

BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 20tB day of October .

2009 , and is incorporated int and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by ihe undersigned (the”Borrower™) to secure said borrower's Note to
National City Mortgage a division of

Natiomal City Bank (the

"Lende") of the same date and covering the property described in the Security Instrument and
located at:

15285 WABASH BAVE APRT 401

CHICARO. Tilinois 60605

Additional Coveiiauts.. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVIENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security Instrarszot. 1f Borrower does not so occupy the
property, Lender may, at its option, require imipadiate payment in full of all sums secured by
this Security Insttument. However, this option shail aot be exercised by Lender if exercise is
protibited by law as of the date of the Security Instiument:

By signing below, Borrower accepts and agrees 10 the iems and covenants contained in
this Borrower Occupancy Rider.

S b db

Borroy#roREG W SLEIGHT Borrower /
Borrower Borrower
Borrower Borrower
Borrower Borrower

DCCRIDER {34/05)
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Exhibit A"
Legal Description

ALL THAT CERTAIN CONDOMINIUM UNIT SITUATED IN THE COUNTY OF
COOK. STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS UNIT 401 AND
PARKING SPACE P-F8 IN IMPERIAL LOFTS. A CONDOMINIUM AS DELINEATED
AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOT 4 (EXCEPT THE SOUTH 10 FEET OF THE WEST 4
FEET OF THAT PART OF SAID LOT 4 LYING EAST OF THE ALLEY IN USE, AS
CONYEYED TO THE SOUTH SIDE ELEVATED RAILROAD COMPANY BY
WARRANTY DEED RECORDED October 3, 1904 IN BOOK 8553, PAGE 637, AS
DOCUMENT NUMBER 3600694) AND LOT 2 (EXCEPT THE NORTH 1.56 FEET
THEREQE) AND ALL OF LOT 3 IN BLOCK 26 IN ASSESSORS DIVISION OF THE
NORTHWEST FRACTOINAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE TBilD PRINCIPAL MERIDIAN (EXCEPT THAT PART CONVEYED TO
THE CITY OF CHICAGO BY DEED RECORDED October 17, 1942 AS DOCUMENT
NUMBER 12974853). IN-J20K COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED November
22,2002 AS DOCUMENT NUMRER 0021297544 AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS INDIVIDUAL PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Tax/Parcel 11 17-22-106-090-1012
17-22-106-09G-107 1
17-22-106-090-1025



