UNOFFICIAL copYillil

T

. ' . D .

lllinois Anti-Predatory - poch: ..gggﬂgg?ggHFSgeF:i_sgbogo
I Coo ecorder e

Lending Database k County Recorder of Deeds

Cate: 10/28/2009 02:40 PM Pg: 1 of 11

Program

Certificate of Exemption

Report Mortgag@ Fraud
800-532-8785

| The property identified as: < /. PIN: 10-12-409-004-0000

Address: / /
Street: 1826 GRANT STREET

Street line 2:

City: EVANSTON State: IL ZIP Code: 60201

Lender: PLAZA HOME MORTGAGE, INC,

Borrower; Carol J. Smith

Loan / Mortgage Amount: $405,000.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the loan is a reverse mortgage.

Certificate number: F90E2868-A978-4OCE-9328-126090EA8042 Execution date: 05/14/2009




0930155016 Page: 2 of 11

UNOFFICIAL COPY

Record and Return 1o

Plaza Home Morigage, Inc.
5090 Shoreham Place, Suite 206
San Diego, California 92122

FHA Case Number: 137-4825613-952-255
250904009

State of Hlinois A MORTGAGE
(Home Equity Conversion Mortgape)
THIS MOR7GAGE SECURES A REVYERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrament”) i given on May 14, 2009. The mortgagor is Carol J. Smith, whose address is
1826 Grant Street, Evanston, IL 60201 ("Bor/owzr"). This Security Instrument is given to Plaza Home Mortgage, Inc.,
which is organized and existing under the laws of £ailorain, and whose address is 5090 Shoreham Place, Suite 206, San
Diepo, Ca 92122 ("Lender™). Bomrower has agreed to repey w Lender amounts which Lender is obligated to advance, including
future advances, under the terms of a Home Equity Convession Loan Agreement dated the same date as this Security Instrument
("Loan Agreement"). The aprecment to repay is evidenced by Borrower's Note dated the same date as this Security Instument
("Note"). This Security Instrument secures to Lender: (a) the repityrient of the debt evidenced by the Note, including all future
advances, with inlerest, at a rate subject to adjustment, and all reriewn.ls, extensions and modifications of the Note, up to a
maximum principal amount of Four Hundred-Five Thousand and 00/10) Dollars (L1.8.$405,000.00); (b) the payment of all
other sums, with interest, advanced under Paragraph 3 to protect the secaity of this Security Instrument or otherwise due under
the terms of this Security Instrument; and (c) the performance of Borrower's covenants and agrcements under this Security
Instrument and the Note. The full debt, including all amounts described in (a), (b}, #ad (c) above, if not paid carlicr, is due und
payable on October 02, 2078. For this purpose, Borrower does hereby mortgage, . mait and convey to Lender and Lender’s
suceessors and assigns, the following described property located in Coek County, [llinois/i/kich has the address of

1826 Grant Street, Evanston, IL 60201, and is described more fully on Exhibit A attached to-and bareby incorporated into this
Mortgage {“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 7iphts, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered 5y this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencurnbered. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: I RN
T TF 2450
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1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note.

2, Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and hazard
insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment to Lender,

unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard lnsurance, Borrower shal! insure all improvements on the Property, whether now in
cxisience or subsequently erected, against any hazards, casualties, and contingencies, inchuding fire. This inswrance shall be
maintmined in the amounts, to the extent and for the periods required by Lender or the Secretary of Housing and Urban
Development ("Secretary™). Borrower shall also insure all improvements on the Property, whether now in existence or
subscquensly erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, burower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each inswarie sompany concerned is hereby authorized and directed to make payment for such loss to Lender,
instead of to Borrower and Lenser jointly. Insurance proceeds shall be applied to restoration or repair of the damaped Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's lecurity would be lessened, the insurance proceeds shall be applied first to the reduction of
any indebtedness under a Second Noie and-Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness under the lote and this Secunty Instrument. Any excess insurance proceeds over an amount

required to pay all outstanding indebtedness .ancer the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or otistransfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance olicies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenanee and Protection o the Property; Borrower's Loan Application; Leasehoids,
Borrower shall occupy, establish, and use the Property as Berrowsi's principal residence after the execution of this Security
Instrument and Borrower (or at least one Borrower, if initially more thar ore person are Borrowers) shall continue to oceupy the
Property as Borrower's principal residence for the tenm of the Security-lustrument. "Principal residence” shall have the same
meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Froperty or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, urida-the loan application process, gave
matenally false or inaccurate information or statements to Lender (or failed to provide Lerder with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations.conceming Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leaseheld, Borrower shill o nply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to
the merger in writing.

5. Charpes to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments, Borrower shall promptly
discharge any lien which has priority over this Security Instrument in the maaner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws cr regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including
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payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender’s security in the Property, Lender shall advance and charge to Borrower all amounts due to the Secretary for
the Morigage Insurance Premiumn ("MIP"} as defined in the Loan Apreement as well as all sums due to the loan servicer for
servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. knspection. Lender or its agent may enter on, inspect or make appraisals of the Properly in a reasonable manner and at
reasonable times provided that Lender shall give the Borrower notice priar to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lender's interest in the Property. 1f the Property is vacant or abandoned
or the loan is in defavlt, Lender may take reasonable action to protect and preserve such vacant or abandoned Property without
notice to theJsorsower.

7. Condemnatiin.) The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation, or othér vaking of any part of the Property, or for conveyance in place of condemnation shall be paid to Lender.
The proceeds shall be arplind first to the reduction of any indebtedness under the Second Note and Second Security Instrument
held by the Secretary on the/rTeperty, and then to the reduction of the indebtedness under the Note and this Security Instrument.
Any excess proceeds over anlariount required to pay all cutstanding indebtedness under the Note and this Security Instrument
shall be paid {o the entity legaily entitled thereto,

8. Fees. Lender may collect foes and enargesauthorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Pue and Payable. Lender may require invaediate payment in full of all sums secured by this Security Instrument ift
() A Borrower dies and the Property is nol~e principal residence of at least one surviving Borrower; or

{ii) Al of a Borrower's litle in the Property (Cr his or her beneficial interest in a trust owning all or part of the
Property) 15 sold or otherwise transferred and no/oth zr Borrower retains (a) titke to the Property in fee simple, (b) a
leasehold under a lease for not less than 99 years v/aich is renewable or a ease having 2 remaining period of not
less than 50 years beyond the date of the 100th birthday of the younpest Borrower, or (¢} a life estate in the
Property {or retains & beneficiel interest in a trust with such ar interest in the Property).

{b)} Duc and Payable with Secretary Approval. Lender may require imuediatz payment in full of all sums secured by this
Security Instrument, upon approval by an authorized representative of the 3eiretary, ift
(i}  The Property ceases to be the principal residence of a Borrower for 1=asors other than death and the Property is
not the principal residence of at least one other Borrower; or

(i)  For a period of lonper than twelve (12) consecutive months, a Borrower fiils to physically occupy the Property
because of physical or menial illness and the Property is not the principal residence ¢ at lvast one other Borrower;
or

{iii} An obligation of the Borrower under this Security Instrument is not performed.

{¢) Notice to Lender. Borrower shall notify Lender whenever any of the events lisled in Paragraph 9(a)(ii) and (b) occur.

(d) Notice te Secretary and Borrower, Lender shall notify the Secretary and Borrower whenever the loen becomes due and
payable under Paragraph 9(a)(ii) and (b). Lender shall not have the right to commence foreclosure until Borrower has had
thirty (30) days after notice to either:

iy  Carrect the matter which resulted in the Security Instrument coming due and payable; or

(i) Pay the balance in full; or

linois ~ HECM - 1* Morigage ~ open end - variable 3
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(i)  Sell the Property for the lesser of the balance or 93% of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv) Provide the Lender with a deed i lien of foreclosure.

() Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of the Secretary, or
conveyanee of a trust's interests in the Property to a Borrower, shall not be considered a conveyance for purposes of this
Paragraph 9. A trust shall not be considered an occupant or be constdered as having a principal residence for purposes of this
Paragraph 9.

{f) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible for insurance
under the National Housing Act within eight {8) months from the date hereof, Lender may, at its option, require immediate
paymentn Sl of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsegyant to eight (8) months from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavaisuiiity of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. No Deficicney Judginzaiz. Borrower shall have no personal liability for payment of the debt secured by this Security
Instrument, Lender may enferer the debt only through sale of the Property. Lender shall not be permitied to obtain a deficiency
judgrent against Borrower if4ie Security Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon
dermand by the Secretary, Bomrower shzil ot be lisble for any difference between {he mortgage insurance benefits paid to Lender
and the outstanding indebtedness, including 2~crued interest, owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to o2 reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings are instituteu,” 13 rainstate this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate pavinent in full. Foreclosure costs and reascnable and customary attomeys'
fees and expenses properly associated with a forecloswe proceading shall be added to the principaf balance. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if:(i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two () yrars immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure £a d.fferent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the Security Instrument.

12. First Lien Status

{2) Modification. Borrower agrees to extend this Security Instrument in accordarce with this Paragraph 12{a). 1f Lender
determines that the original lien status of the Security Instrument is jeopardized sndersiate law (including but not limited to
situations where the amount secured by the Security Instrument equals or exceeds the/naximum principal amount stated or
the maxirmum period under which loan advances retain the same lien priority initially granted to loan advances has expired)
and state law permits the original lien status (o be maintained for future loan advances throvgh the execution and recordation
of one or more documents, then Lender shall obtain title evidence at Borrower's expense. 1f e fitl: evidence indicates that
the Property is not encumbered by any liens (except this Security Instrument, the Second Secwiiy instument described in
Paragraph 13(a) and any subordinate liens that the Lender determines will also be subordinate to any fizure loan advances),
Lender shall request the Borrower to execute any documenls necessary to protect the prority of the len staws of future lean
advances. Borrower agrees to execute such documents. 1 state law does not permit the original lien status tole extended to
fumre loan advances, Borrower will be deemed to have failed to have performed an obligation under this Security
Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by the tax
deferral are not subordinate to this Security Instrument,

(¢) Prior Liens. Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
sood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate

Illineis - HECM - I* Morlgage — open end - voriable
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to prevent the enforcement of the Ben or forfeiture of any part of the Property; or {c) secures from the holder of the lien ar
agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a hen which may atiain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make lo or on behalf of Borrower
pursuant to Section 255(i)1)(A) of the National Housing Act and the Loan Agreement, the Secretary has required Borrower
to execute a Second Note and a Second Security Instrument on the Property.

{b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included in the
debt undr ti= Note unless:
(i) 1= Security Instrument is assipned to the Secretary, or
(i)  Thr'Secretary accepts reimbursement by the Lender for all payments made by the Secretary.
If the circumstaiines described in (i) or (ii) occur, then all payments by the Secretary, including interest on the payments but
excluding iate chargel paid by the Secretary, shall be included in the debt under the Note.

{c) Effect on Borrower. Waere there is no assignment or reimbursement as described in (b){i) or (i) and the Secretary makes
payments to Borrower, then Sorrower shall not:
(i}  Berequired to pay av1orate-owed under the Note, or pay any rents and revenues of the Property under Paragraph
19 to Lender or a receiver of-the Property, untl the Secretary has required payment in full of all outstanding
principal and accrued interes t under the Second Note; o
(i)  Be oblipated to pay interest or shured appreciation under the Note at any time, whether accrued before or afier the
payments by the Secretary, and wniher er not accrued interest hag been included in the principal balance under
the Note.
(d) No Duty of the Secretary. The Secretary has no duty.to-Lender to enforce covenants of the Second Security Instrument or
to take actions to preserve the value of the Property, even though Lender may be unable to collect amounts owed under the
Note because of restrictions in this Paragraph 13.

14. Forbearanee by Lender Not a Waiver. Any {orbearance by Lexde’ in exercising any right or remedy shall not be a waiver
of, or preclude the exercise of, any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The coveiants and agreements of this Security Instrument
shall bind and benefit the successors and nssigns of Lender. Borrower may uob/assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of tas Secretary. Borrower's covenants and
agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed 1s the Property Address or any
other address all Borrowers jointly designate. Any notice ta Lender shall be given by first class maiiie weader's address stated
hereir: or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Low; Severability. This Security Instrument shall be governed by Federul law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Jaw, such confiict shall not affect other provisiens of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrurnent.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

iftinvis - HECM - 1™ Mortgage — epen end - varisble
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19. Assignment of Rents. . Borrower unconditionally assipns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender ur Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignnent and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: {a} ali rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of ihe rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower ha:{nuf executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising iz rights under this Paragraph 19.

Lender shall not be réquired to enter upon, take control of or mainiain the Property before or afler giving notice of breach to
Borrower. However, Lesavr or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive auy defult or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shalt terminate when the debt/se ured by this Security Instrument is paid in full.

20. . Foreclosure Procedure. H{.c.f% requires immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial precesding, Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this Paragraph [0, iicluding, but not limited to, reasonable attorneys' fees and costs of title
evidence,

21. Lien Priority. The full amount secured by this Scourity Instrument shall have the same priority over any other liens on the
Property as if the full amount had been disbursed on the da*cihe initial disbursement was made, regardless of the actual date of
any disbursement. The amount secured by this Security It.strument shall include all divect payments by Lender to Borrower and
all other loan advances permitted by this Security Instrument for pav purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this ben privnity shallnot affect the priority of any liens for unpaid State or local
povernmental umit special assessments or taxes.

22, Adjustable Rate Feature. Under the Note, the nitial stated interect'iate of Three and 618/1000 percent (3.618%) which
accres on the wnpaid principal balance ("Initnal Interest Rate") is subject to chinge, as described below. When the interest rate
changes, the new adjusted interest rate wilk be applied to the total outstanding princips! balance. Each adjustment to the interest
rate will be based upon the One-Month Londen Interbank Offered Rate ("LIBOR'Y us.made available in the "Money Rates”
section of the Wail Street Jowrnal ("Index") plus 2 margin.. If the Index is no longer avzitable, Lender will be required to use
any index prescribed by the Department of Housing and Urban Development. The new index will have a historical movement
substontially similar to the original index, and the new index and margin will result in a= anpwal percentoge rete that is
substantially similar to the rate in effect at the time the original index becomes unavailable.

Lender will perform the calculations described below to determine the pew adjusted interest rate. The titerest rate may change
on the first day of August 1, 2009, and on __ that day of each succeeding year, X__ the first day of eacn sorceeding month
(*Change Date™) until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before the Change Date
(*Current Index”). Before each Chanpe Date, the new interest rate will be colculated by adding a margin to the Current Index,
The sum of the margin plus the Current Index, subject to the rate limitations below, will be called the "Calculated Interest Rate”
for each Change Date. The Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the
current Change Date (the "Existing Interest Rate”).

Annuaily Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase or decrense
by more than two percentage points {2.0%) on any single Change Date. The interest rate will never be

Hlinois ~ HECM - 1™ Mongage — open end - varinble
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more than five percentage points (5.0%) higher or lower than the Imtial Interest Rate stated in Paragraph 2
of the Note.

X Monthly Adjusting Variable Rate Feature - The Calculated Inlerest Rate will never increase above
13.618%.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Caleulated Interest Rate equals the Existing Interest Rate, the
interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument.
Borrower shall pay any recordation costs. Lender may charge Bormower o fee for releasing this Secunty Instrument, but only if
the fee is pais: toa third party for services rendered and the charging of the fee is permitted under applicable law.

24, Obligatory T.oa: Advances. Lender's responstbility o make Loan Advances under the terms of the Loan Agreement,
including Loan Aavinc:s of principal to Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other
charges shall be obliguiciy.

25. Waiver of Homestead. (n iccordance with Illinois law, the Borrower hereby releases and waives all rights under, and by
virtue of, the Ilhnois homestuad exemotion laws,

26. Placement of Collateral Proteciion '=suramce. Unless Borrower provides Lender with evidence of the insurance
covernge required by Borrower’s agreem :nt with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. 1kis nsurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that borrovrer.makes or any claim thal is made against Borrower in connection with
the collateral. Borrower may later cancel any insurpizz-purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Sorruwer's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be respensible for the cosis of that insurance, including interest and any other charges Lender
may tmpese in connection with the placement of the insurande, 1 ntil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrowdr’s1otal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may bebl”. tn oblain on its own.

27, Riders to this Security Instrwment. If' one or more riders are excented by Borrower and recorded together with this
Secunity Instrament, the covenants and agreements of each such rider shall be icorporated into and shall amend and supplement
ihe covenants and agreements of this Security Instrument as if the rider(s) were a-pert of this Security Instrument. [Check all
riders that are applicable].

Condominium Rider PUD Rider |
Shared Appreciation Rider QOther

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this se<uely Instrument and in
any rider(s) executed by Borrowgr and recorded with it.

(Z//'/ME\ ’QT\. £ ’}?zlm

CAROL J. SMUfH (Borrower)
4
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State of Hlinois ‘
County of c{)ﬁ[(’
1 ’ g0 , & Notary Public in and for suid county and state do hereby certify that Caral L.

Smith, personally known Lo me (cr proved to me on the basis of satisfactory evidence) to be the person whose names is
(or are) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that he (she or
they) signed and delivered the said instrument as his (her or their) free and voluntary acl, for the uses an es therein
set forth. T

Dated: 5//4/ ,20 09 o |
/ / 7

Name;

0 Title: /)
My commission expros; [ W v -
w "OFFICIAL SEAL*
(Seal). #  Marlene A Rogowski ¢
i Notary Public, State of Hiinois  §
Mail fo: My Commission Expires 3/16/2013 $
(Recorder's Box # )

DO NOT WRITE BELOW THIS LINE
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EXHIBIT A
Exhibit A 10 the Mortgage given on May 14, 2009, by Carol J. Smith ("Borrower") to Plaza Home Mortgage, Inc.
{"Lender"). The Property is located in the county of Cook, state of IL, and is described as follows:

Description of Property

Lepal Description attached hereto as 'Exhibit A' and by this reference made a part hereof.

tlingis - HECM - 1" Mortsage - open end - varinble
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LOT 4 IN RESUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK 3 IN PAYNE'S ADDITION TO EVANSTON, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 10-12-409-004

Property Commonly Known As:

1826 GRANT STREET
EVANSTON L. £0201

(ITPO02980 PFDATPC02980/41 )



