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DEFINITIONS

Words used in multiple sectons of this document are fefined below and ether words are defined in
Sections 3. 11, 13, 18, 20 and 2}. Certain rules regarding (e usage of words used in this docunient are
also provided in Section 16.

(A) "Sccurity Tnstrument™ means this document, which is dated OcCober 8, 2009
togeiher with all Riders (o this document.
(B) "Borrower” is Zoran Navratil and Dragana Navratil,.ausband and wife.

Borrawer is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatien thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" is Freedom Mortgage Corporation

Lenderis a Corporation
organized and existing ander the laws of The State of New Jersey
Lender's address is 307 Plessant Valley Av Ste 3, Mount Laurel, NJ 08054

(E) "Note” means the promissory nole signed by Borrower and dated October 8, 2009
The Note siates that Borrower owes Lender One Hundred Seventy Gne Thousand Five
Hundred and 00/100 Dellars

(U.SC8071,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeni=and to pay the debt in full not later than November 1, 2024 ;

(F) "Prorerty” means the property thal Is described below under the heading "Transfer of Rights in the
Property."

(%) "Loan" wiexis the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under (he Nate/and all sums due under this Security Instrument, plus interest,

(H) "Riders" means al' Riders to this Security Insirument that are executed by Borrower. The following
Riders are to be execu’=4 oy Borrower [check box as applicablel:

] Adjustable Raie Ride’ l:l Condominium Rider [ Second Home Rider
Balloon Rider Planned Unil Development Rider [ J14 Family Rider
VA Rider diwezkly Payment Rider (] Other(s) fspecify]

(@) "Applicable Law" means all contraifiag. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nun-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asséssnents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pruprity. by a condominium association, homeowners
associalion or similar organization.

(K) “Blectronic Funds Transfer” means any transfer of {wds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘hrough an electronic lerminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or 2.diarize a financial institution to debit
or credit an account. Such term includes, but is not fimited to, pnint-of-sale transfers, auiomated teller
machine transactions, transfers initialed Dy telephone, wire transfirzand automated clearinghouse
transfers.

(L) "Escrow Itcms"” means those items that are described in Section 3.

(M) "Misceilaneous Proceeds” means any compensation, seitlement, award of dariages, or proceeds paid
by any third pasty {other than insurance proceeds paid under the coverages describv.d in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al’ or any part of the
Property; (i) conveyance In lieu of condemnation: or (iv) misrepresentations of, or uris<ions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymenl of, gr'aefault on,
the Loan.

(0) "Periodic Payment” means (he regularly scheduled amount due for (i) principal and interest under ihe
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RERSPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security Instrument, "RESPA" Tefers to all requirements and restrictions that are imposed in regard

to a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party (hal has laken litle to the Property, whether or
not that party has assumed Borrower's obligations under the Note ard/or (his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of (he Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property lacaled In the

County [Type of Recordlng Jurisdiction)
of Coolk [Name of Recording Jurisdicion]:

SEE LEGAL ULSCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF

Parce} ID Number: ¢3-30-116-036-0000 which currently has the address of
716 N Kennicott Ave |Streeid
Arlingten Heights [ci, Ilinois 60004 [Zip Cede]

("Property Address™):

TQGETHER WITH ail the improvements now or hercalter ‘erecied on the propesty, and all
easemenls, appurienances, and fixtures now or hereafter a part of the-property. All replacements and
additions shall also be covered by this Security Instrument. All of the 1oriscing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal tite
to the interests pranted by Borrower in this Security Instrument, but, if necessazy to comply with law or
custom, MERS %as nominee for Lender and Lender's successors and assigns) has the right. (o exercise any
or ali of those interests, including, but not limited to, the right to foreclose and self the Property; and to
take any action required of Lender including, but not limited to, releasing and canceliag ihis Security
Instrument.

BORROWER COVENANTS ihat Borrower is lawlully seised of the eslale hereby conveved-ead has
the right to morigage, grant and convey the Property and that the Property is unencumbered, cxuepl for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varialions by jurisdiction to constitute a uniform security instrument covering real

roperty.
prov UtKIIFORM COVENANTS. Borrower and Leader covenant and agree as follows:
1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

66056867 Q083664912
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pursuant (0 Section 3. Payments due under the Nole and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under (he Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposiis are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatlon as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariial payments are insufficient to
brirgs (b Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current ~without waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
paymenis in the future, but Lender is not obligated te apply such payments at ibe time such payments are
accepted. 1f ‘earh Perjudic Payment is applied as of iis scheduled due date, then Lender need nol pay
interest on una'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currem; ¥ Bacrower dues not do so within a reasonable peried of titne, Lender shall efther apply
such funds or return(th’m to Barrower. If not applied earlier, such funds will be applied to the outstanding
principal balance wider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire-against Lender shall relieve Borrower from making payments due under
the Note and this Security Inelrument or performing the covenants and agreements secured by this Security
Instrumeni.

2. Application of Payments 7r Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Leudcr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wir< the Note; (c} amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in the-crder in which it became due. Any remaining amounis
shall be applied first to fate charges, second to iy olher amounts due under this Security Instrument, and
then (o redoce the principal balance of the Note.

If. Lender receives a payment from Berrower 107 2 delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymer! may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstauring, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if_<:u to the extent that, each payment can be
paid in full. To the extent that any excess exisls after the paymen 75 ap) lied to the full payment of ane or
more Periodic Payments, such excess may be applied to any late chaigzsdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellaneous Prorceds to principal due under
the Note shall not exiend or postpene the due date, or change the amoun, of (h:: Periodic Payments.

3. Funds for Escrow Itcms. Borrower shall pay to Lender on the day Penodic Payments are due
under the Note, unti} the Nole is paid in full, a sum (the "Funds") to provide for payraent of amounis due
for: (a) taxes and assessments and other items which can attain priority over this Security fusi-ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prapescy; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage lasurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of lvia'tgage
Insurance premiums in accordance wilh the provisions of Section 10. These ilems are calted "Escrow
Items.” At origination or ai any time during the lerm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promplly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In (he event of such waiver, Borrawer shall pay directly, when and where payable, the amounts
66056867 0083664912
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation {o make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phirase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay io Lender any such
amounl, Lender may revoke the waiver as lo any or all Escrow ltems at any time by a notice given in
accordance with Seclion 15 and, upon such revocation, Borrawer shall pay o Lender all Fuads, and in
such amounts, that are then required under this Section 3,

Lender may, at any Ume, collect and hold Funds in an amounl (a) sufficient to permit Lender to apply
the Fuiids-ai the time specified ander RESPA, and (b} not to exceed (he maximum amount a lender can
require uicier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiiraics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, ar entiiy {including Lender, it Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Bink’ Lander shall apply the Funds to pay the Escrow Ilems no later than the time
specified under RESPA, Lener shall not charge Borrower for holding and applylng the Funds, annwaily
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lzuler (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borriwer and Lender can agree in wriling, however, that inlerest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov), ¢s defined under RESPA, Lender shall account 1o
Borrawer for the excess funds in accordance with RESTA I there is a shartage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag reiuired by RESPA, and Borrower shall pay (o
Lender the amount necessary ta make up the shortage in accpidrnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esr'ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than Ez-mesthly payments.

Upon payment in full of all sums secured by this Security Instrumint. Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atirtbutable to the Property which can attain priority over this Security Instrumest. leasehold payments or
ground rents on the Property, if any, and Community Assocfation Dues, Fees, and Assessments, if any. To
the extent that ihese items are Escrow [tems, Borrower shall pay them in the manner provides im Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instcwaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes atceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gued faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent (he enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property Is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
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lien. Within 10 days of the date on which thal notice js given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now exisling or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in (he amounts (inciuding deduclible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the lwan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o_disapprove Bocrower's choice, which right shall not be exercised unreasonably. Lender may
requir¢ Poriower lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiur;, vertification and tracking services; or {b] a one-time charge for flood zone determination
and ceriificatior services and subsequent charges each time remappings or similar changes occur which
reasonably migit 2{icet such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agescy in connection with the
review of any flood =zue determination resulting from an objection by Borrower.

If Borrower fails (o (ma'nt~in any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior and Borrower's expense. Lender is under no obligation to purchase any
pariicular 1ype or amount of cov:rage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's ety in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréaier or lesser coverage than was previously in effect, Borrower
acknowledges (hat the cost of the insuraicr roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Amsamounts disbursed by Lender under this Section 5 shall
hecome additional deb1 of Borrower secured by ‘this Lecurity Instrument. These amounts shall bear interest
at the Note rale from the date of disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesting payment,

All insurance policies required by Lender and rencwats of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard -acrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bav:-ine right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal netices. If Borrower abjains any form of insurance coveragz, rot otherwise required by Lender,
for damage to, ar destruciion of, (ke Property, such policy shall incluce o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carcier and Lender. Lender
may make proof of loss if not made pramptly by Borrower. Unless Lender and Jo-rower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requi‘ed Ly Lender, shall
be applied to restoration or repair of the Property, if the restoralion or repair is econoinizal’y feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall nve ihe right to
hold such insurance proceeds wntil Lender has had an opportunity to inspect such Property 10 ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be widertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments s the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {o be paid on such insurance proceeds, Lender shall not be required to pay Bocrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically Feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lustrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and selle the claim. The 30-day
period will begin when the nolice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} anv other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borréwer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage af the Property. Lender may use the insurance proceeds either Lo repair or restore the Property os
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Otrapency. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilinr 6¢ days after the execution of this Security Instrument and shall continue lo occupy the
Property as Borcowér's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘wyiting, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist wiich are beyond Borrower's control.

%, Preservation, Mefnt.muace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair {ne Praverty, allow the Property to deteriorate or commit waste on (he
Property. Whether or not Borrotver i. residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from feteriorating or decreasing in value due lo its coadition. Unless if is
delermined pursuant to Section 5 (hat repeir or restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged te. avold further deterioration or damoge. If insurance or
condemnation proceeds are paid in comnection wils damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repurs and restoration in a single payment or in a secies of
pragress payments as the work is completed. If the in7araace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is niot relieves o Borrower's obiigation for the completion of
such repair or restoralion.

Lender or ils agent may make reasonable entries upcn/und inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem_nis on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spesifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in defaul( )i, during the Loan application
process, Borrower or any persons or enlities acting at the direction of‘Brirower or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate informa‘ion or stalements to Lender
(or failed to provide Lender with material information) in connection wilh the Loan. Malerial
representations include, but are not limited to, representations concerning Borrowe! s ovcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security nsirument. If
(a) Borrower fails to perform the covenants and agrecmenls contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignis under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may altain priority over this Securily Instrument or (o enforce laws or
regulations}, or (c) Bosrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropsiate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Propesty, and securing and/ot repairing
the Property. Lender's actions can include, but are not {imited to: {a) paying any sums secured by a lien
which has priority over this Security Instrumeni; {b) appearing in coust; and (¢} paying reasonable
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alloseys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, chanpe locks, replace or board up doors and wiadows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligalion to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nate rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymeat.

y fT 1his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. IfZorrower acquires fee litle to the Property, the leasehold and the fee tille shalk not merge unless
Lender ar,rees to the mecger in writing.

10. MicZtpage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snall nay, the premiums required {o maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insucrizce coverage required by Lender ceases to he available from the mortgage insurer that
previously provided suzh insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burriwer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is nol
available, Borrower shall centinuz (o pay 1o Lender the amount of he separately designated payments that
were die when the insurance coversge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss vcorive in liea of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci*%a? the Loan is ultimately paid in full, and Lender shall nol be
required (0 pay Borrower any interest or éarnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraze (i1, the amount and for the period thal Lender requires)
provided by an insurer selected by Lender aguin hocomes available, is obtained, and Lender requires
separately designated paymenis toward the premiums frs Mortgage Insurance. If Lender reguired Morigage
Insurance as a condition of making the Loan and Bolrorver was required to make separately designated
payments toward the premiums for Morigage Insurance; Birrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ror-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ar 7 wrilten agreement between Borrower and
Lender providing for such termination or until termination is requir-d by Applicable Taw. Nothing in this
Section 10 affects Borrawer's obligation to pay interesi at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purckascs the Note) for certain losses it
may incur i Borrower does not repay the Loan as agreed. Borrower is uci-a party to the Morigage
Insurance.

Mortgage insurers evaluate (heir total risk on ail such insurance in force .rom:-time lo tme, and may
enter into agreements with other parties that share or modify iheir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other,paryy (or parties} to
these agreements. These agreements may require the mortgage insurer to make paymeats +.s'ug any source
of funds that the morlgage insurer may have available (which may include funds obiained fruin ‘Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.reinsurer,
any olher entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcusis that
derive from {or might be characlerized as) a portion of Borrower’s payments for Morlgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender (akes a share of the insurer's risk in exchange for a share of (he
premiums paid o the insurer, (he arrangement is often termed " captive reinsurance,” Furiher:

(a) Any such agreements will not affect thc amounts that Borrower has agreed to pay for
Mortgsge Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Botrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation ar
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

1t the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econcwicatly feasible and Lender’s securiry is not lessened.
Durirg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Londer has had an opporiunity (o inspeci such Property to ensure the work has been completed to
Lendes's sxtisfaction, provided that such inspection shall be undertaken prompitly. Lender may pay for the
repairs and ezstoration in a single disbursement or in a series of progress payments as the work is
completed. Tinliss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous “ro:eeds, Lender shall not be required to pay Borrower any Interest or earnings on such
Miscellaneous Prozeer's. If the restoration or repair is not economicatly feasible or Lender's security would
be lessened, the Mitcelisneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-2ue, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ‘or.in Seclion 2.

In the evenl of a totai «aking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the zum: secured by this Security Insirument, whether or not then due, with
the excess, if any, paid lo Bosrower.

In the event of a partial taking, de: truction, or loss in value of the Property fn which the fair market
value of the Property immediately beicie the partial taking, destruction, or loss in value is equal to or
areater than the amount of the sums secur-d by this Security Instrament immediately before the partial
taking, destruction, or loss in value, unles: Bogenwer and Lender otherwise agree in writing, the sums
secured by this Security lnstrument shall be rediced by the amount of the Miscellanegus Proceeds
multiplicd by the following fraction: (a) the toial wnount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lese/ip-value. Any balance shall be paid to Borrower.

In the event of a partial faking, destruction, or lossn yalue of the Property in which the fair market
value of the Property immediately before the partial taldng  destruction, or loss in value is less than the
amouni of the sums secured immediately before the partial t_iing, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou’ Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice Ly Lender {o Borrower that the
Opposing Party {as defined in the nexi senience) offers lo make an awaid o sttle a claim for damages,
Borrower fails to respond io Lender within 30 days after the date the notice %> given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hat a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairmer ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defzvlc end, if
acceleration has occurred, reinstate as provided in Section 19, by causing (he action or proceeaing to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in (he Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender's tnterest in the Property
are hereby assigned and shall be paid to Lender. . i

All iscgllanenus Proceeds that are not applied to restoration or repair of the Praperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gramed by Lender

66056847

ILUNOIS - Singie Famlly - Fannie MaefFreddie Mac UNIFCRM INSTRUMENT WITH M

@ AL g Pags 0 of 15 Inltlgks:
®

~ (0B3e64812

Form 3014 1/C01



0930155024 Page: 11 of 17

UNOFFICIAL COPY

to Borrower ur any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interes| of Borrower. Lender shall not be required to commence proceedings apainst
any Successor in Interest of Borrower or lo refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Secarity Instrument by reason of any demand made by the originat
Borrower or any Successors in Interesi of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from ihird persons, enlities or
Successors in Interest of Borrower or in amounts less thanr the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs his Security Insirument but does not execute lhe Note (a "co-signer"): (a) is co-signing this
Secnity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
{erms 1 this Security Instrument; (i) is not personally obligated to pay the sums secured by this Security
Instrument: and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any_<cco.nmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen.,

Subject to~ the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiins under this Security Insirument in writing, and is approved by Lender, shall obtain
ail of Borrower's rigiis and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and Lithi'ity under (his Security Instrument unless Lender agrees to such release in
writing. The covenanis and_agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succersors and assigns of Lender.

14. Losn Charges. Lender.may charge Borrower [ees [or services performed in connectlon with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not'fiwitrd to, atlorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of 2 press authorily in this Security Instrument to charge a specific
fee 10 Borrower shal) not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily Insrument or by Applicable Law.

If the Loan s subject 10 a Taw which sets maxizauin loan charges, and that law is finaily interpreied so
thal the interest or other loan charges collected or tw p< collected in connection with the Loan exceed the
permitied Hmits, then: (a) amy such loan charge shall t¢ zeduced by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already collzcl~d from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose {v riabe this refund by reducing the principal
owed under lhe Note or by making a direct payment to Gorrowes-If a refund reduces principal, lhe
reduction will be Ireated as a partial prepayment without any repayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepionce of any such refund made by
direct payment (o Borrower will constitute a waiver of any right of actioa Rorrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Securily Instrument
must be in writing. Any natice (o Berrower In connection wilh this Security Instiwnent shall be deemed 1o
frave been given {o Borrower when mailed by first class mail or when aciually deliered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute nodice L 21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioririy Address
unless Borrower has designated a substitute natice address by notice to Lender. Borrower sta'loromplly
notify Lender of Borrower's change of address. If Lender specifies a precedure for reporting Bormawer's
change of address, then Borrower shall enly report a change of address through that specified procidure,
There may be only one designated nolice address under this Securlty Instrument al any one time. Any
notice 4o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unfess Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremeni will satisfy the corresponding requirement under this Security
Instrument.
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16. Governmg Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiclion in which the Property is located. All rights and
obligations contained In this Security lnstrument are subject to amy requirements and Limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the eveni that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
incly/= the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
tabe an aclion.

17/ Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18, Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
“Interest 1p..ne Property" means any legal or beneficial interest in the Property, including, but not limited
1o, those benef’cia) interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement e intent of which is the transfer of title by Borrower at a future date (o 3 purchaser.

If all ot any prt /4f the Property or any Interest in the Property is sold or {ransferred (or if Borrower
i3 not a nalural persori-and a beneficial interest in Borrower js sold or transferred} without Lender's prior
written consenl, Lender ay require immediate payment in full of all sums secured by this Security
Instrument. However, this“outon shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this op.ion, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the daie the notice is given in accardance with Section 15
within which Borrower must pay all sum¢ secured by (his Security Instrument. If Eorrower fails (o pay
these sums prior io the expiration of Wits neriod, Lender may invoke any remedies permitted by this
Securtly Instrument without further notice o dem=nd on Borrower.

19. Borrower's Right to Remstate Afier icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priar to the earliest of: (a) five days before sale of-ipc Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law nxigat-=vecify {or the termination of Barrower’s right
to relnstate; or {c) entry of a judgment enforcing this Secvrity Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be dve vnder this Security Insirument and the Note
as if no acceleration had occurred; (b) cures any default of aiy other ~ovenants ar agreements; {(c} pays all
expenses incurred in enforcing this Security Instrument, including, Hut nof limiled to, reasonable aitorneys’
fees, property inspection and valuation fees, and other fees incurrea for ne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {() t.kes such action as Lender may
reasonably require to assure that Lender's interest in the Property 2ud {ights under this Securty
Instrument, and Barrower's obligation to pay the sums secured by this Secuiity Iustrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may reculre thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciad by Lender: (a)
cash: {b) maney order; (¢ certified check, bank check, treasurer's check or cashier's cherk, provided any
such check is drawn upon an institution whose deposils are insured by a federal agency, watunentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security inminment and
obligations secured hereby shall remain fuily effective as if ne acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gticvance. The Note or a partial interest in
the Note (together with (his Security Instrument) can be sold one or more limes without prior notice (o
Barrewer. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA

65056867 /\ 0083664512

{LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS , * /

@-&A(IL) {©&1D) Page 11 o1 15 mmaﬁéu/ Form 3014 1/01
%



0930155024 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions
io Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender kas nolified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ollier “jarty hereto a reasonable period after the giving of such notice to lake corrective action. If
ApplicablcLaw provides a time period which must elapse before certain aclion can be taken, that time
period wiii Lo deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporilunily w <uve piven to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuan’ to;5ection 18 shall be deemed (o satisfy the notice and opportunity io (ake corrective
action provisions of this Section 20.

2]. Hazardous Subsizuces. As used in this Section 21: (a) "Hazardous Substances" are (hose
substances defined as loxiv-ur mazardous substances, poflutants, or wastes by Environmenial Law and the
following substances: gasoline, 'erozene, other flammable or toxic peirolenm products, toxic pesticides
and herbicides, volatile selvents, matecials confaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means feder=] Yaws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental-protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and () an “Environmental
Condition" means a condition that can causv, coniribute o, or otherwise (rigger an Environmental
Cleanup.

Borrower shali not cause or permit the presence, usz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subslances /am or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting the Preperty {z; that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc o the presance, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects the valu< of (he Property. The preceding
two sentences shall not apply to the presence, use, or storage on e Froperty of smali quantities of
Hazardous Substances that are generally recognized te be appropriaie to.iorial resldential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigatici:. riaim, demand, lawsuit
or other aclion by any governmental or regulatory agency or privale party involving ‘e Property and any
Hazardous Substance or Environmenial Law of which Borrower has actwal knuwledee, (b) any
Tavironmental Condition, including but noi limited to, any spilling, leaking, discharge, relcas< or (hreal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or ‘welezze of a
Hazardous Substance which adversely affects the vaiue of the Propecty. 1f Borrower fearns, or i:.notifled
by any governmental or regulatory authority, or any private party, that any removal or ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acocleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice ghall
furtner mform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorute proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslorare. If the defoult is not cured on or before the date specified in the notice, Lender at its
option may  rejuire immediate payment in full of all sums secured by this Security Instrument
withont furthe: d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to crilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paviasit of all sums secured by this Securily Instrument, Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen,_ but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde/ A plicable Law.

24. Waiver of Homestead, In accorda e with Winois law, the Borrower hereby zeleases and waives
all rights under and by virtue of the [inois homesicad exemption laws.

25, Placement of Collateral Protection Insu-arse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bozrov.er's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder purchases may nol pay any claim thal
Borrower makes or any claim that is made against Borrowes-wut connection with the collaieral. Borrower
may later cancel any insurance purchased by Leader, bul only aft(r pruviding Lender with evidence that
Borrower has obained insurance as required by Borrower's and Lenue: s.agreement. If Lender purchases
insurance for the cotlateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemen” ot the insurance, uniil the
effective date of (he cancellation or expiration of the insurance. The costs of the invurance may be added to
Borrower's total ouistanding balance or obligation. The costs of the insurance may.\e more than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
(Seal)
Zoran Navratil -Borrower
N
/: / [
L1 (/ﬂLb@ L UAAAL (s
Praganp Wavratil -Barrawer
/1
U
Z . {Sea (Seal)
-3orrower -Borrower
(Seall _<_ . (Seal)
-Borrower -Borrawer
{Seal) = {Seal)
-Borrower <Borrower
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STATE OF LINOI Q@K' County ss:

,47: A Cy’ffh@—(_, )k’[— . @ Notary Public in and for said county and
state do hereby emfy that P ‘ i
Zeran Navrakl and \D(ucjuna Nadeat]

persorally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
apreare] before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeni as his/her/their free and voluntary act, for the uses and purposes therem set forth.

Given ander my hand and official seal, this day of 1s0 y

My Commission Cxp.es: ﬁ[ A,M aél Fe¥oNi (

Notary Public

[ OFFICIAL SEAL

E' MIGDALIA GARCIA

% hotary Public - State of lllincis
.My Commission Expires Mar 22, 2011

| SR
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LOT 8 IN BLOZIC F IN THE RESUBDIVISION OF CERTAIN BLOCKS AND PARTS OF BLOCKS AND VACATED STREETS IN
F.A. CEPEKS ARLINGTON RIDGE, BEING A SUBDIVISION OF PART OF THE WEST 1/4 (EXCEPT THE FAST 33.0 FEET
THERECQF) OF THENORTHWEST 1/4 AND THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42
NORTH, RANGE 11, L.AST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTHEASTERLY LINE OF
NORTHWEST HIGH YA/, SAID NORTHEASTERLY LINE OF HIGHWAY 66.0 FEST NORTHEASTERLY OF AND PARALLEL
TO THE NORTHEASTER LY LINE OF CHICAGO AND NORTHWESTERN RAILWAY RIGHT OF WAY, IN COOK COUNTY,
ILLINOIS.

P.LN. 03-30-116-036-0000

Property Commonty Known As:

716 NORTH KENNICOTT AVENUE
ARLINGTON HEIGHTS, 1L 60004

ALTA Commitment Schedule C



