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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined beiov: and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of swords used in this document are
also provided in Section I6.

{A) "Security Instrument™ means this document, which is dated September 17, 209

together with all Riders to this document.

(B) "Borrower"is Kevin W Crowley and Bernadette F Crowley, Husband anc Wife,
as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JPMorgan Chase Bank, N.A.

Lender isa National Banking Association
organized and existing under the laws of the United States
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Lender's address is 1111 Polaris Parkway, Coliumbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Nri=" means the promissory note signed by Borrower and dated September 17, 2009

The J4oie-states that Borrower owes Lender Four Hundred Eight Thousand And Zero/100
Dollars

(U.S. $402.400.00 } plus interest. Borrower has promised to pay this debt in reguiar Periodic

Payments an’io.ns the debt in full not later than October 01, 2039

(E) "Property"” n:eaus-the property that is described beiow under the heading "Transfet of Rights in the

Property.”

(F) "Loan" means the.d¢%i"evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders 10 this Sccurity Instrument that are executed by Borrower. The following

Riders ate to be executed by Borrower [check box as applicable):

L] Adjustable Rate Rider D Condorsiniain Rider [_J second Home Rider
Balloon Rider [ Planned Uit Tievelopment Rider (]i-4 Family Rider
VA Rider D Biweekly Payment Pider ] Othert(s) {specify]

(H) "Applicable Law" means all conwolling applicable” federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the/¢ffoct of law) as well as all applicable final,
non-appealiable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” me2is all dues, [ees, assessments and other
charges that are imposed on Borrower or the Property by a condéminium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other thas i transaction originated by
check, drafl, or similar paper instrument, which is initiated through an efecire:te-terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ot authorize a finaucialinstitution to debit
or credil an account. Such term includes, but is not limited to, point-of-saie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automate( clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) fori i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage foan" even if the Loan does not qualify as a "federally reiated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secdrity-Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificaticer’ #f the Note; and (i) the performance of Borrower's covenants and agreements under
this Security tastiizment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and ‘Lendar's successors and assigns, the following described property focated in the
COUNTY [Type of Recording Jurisdiction]
of Lake (UOK [Name of Recording Jurisdiction):

See Attached

Parcel ID Number: 02-06-200-032-0000 which currentiy has the address of
114 Prospect Dr JStreet]
Barrington [City], Illinois 60010 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, ‘anaall
easements, appurtenances, and fixtures now or hereafler a part of the property. All repiacements. and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s jawfully seised of the estale hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai usc and non-uniform
covenanls with limited variations by jurisdiction {o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shatl be made in U.S.

1578103150
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currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selectrd by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
casiiler’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymenieeare deemed received by Lender when received at the location designated in the Note or at
such other !gcntinnas may be designated by Lender in accordance with the notice provistons in Section 13.
Lender may returnazy payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curreri. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoul waiver o1 any rigitts hereunder or prejudice o ils rights to refuse such payment or partial
payments in the future, but/Lender is not obligated 1o apply such payments al the time such payments are
accepted. If each Periodic Favment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lende” ma) hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower doeswot-do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower.-{fiu applied earlier, such funds will be applied to the outstanding
principal balance under the Note immedizicls_nrior to foreciosure. No offset or claim which Borrower
might have now or in the future against Lencer sha!l relieve Borrower from making paymemts due under
the Note and this Security Instrument or performing the covenants and agrcements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exceri 25 otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicy n the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) ammsuris due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in whickAl became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts dui unazr this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any iate charge due, the payment may be applied 1¢ the delinquent payment and
the {ate charge. 1f more than one Periodic Paymen! is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thay.:ach payment can be
paid in full. To the extent that any excess exists after the payment is applied 1o the full fayment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary picpay mosats shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal cue under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 15 paid in fuil, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasenold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 35; and {d) Mortgage Insurance
premiums, if any, or any sums payablec by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ilems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender rcqu1res
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a-Covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is ‘used n Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver, and
Borrower-ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such’amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such
amount. Lendérnay revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with- Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that pie ‘hen required under this Section 3.

Lender may, at.s.y time, collect and hold Funds in an amount (z) sufficient to permit Lender to appty
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lendsr shall estimate the amount of Funds due on the basts of current data and
reasonable estimates of expenditires bf future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be heid in “ai-institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lenéer /if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply.the Funds to pay the Escrow Items no iater than the time

‘specified under RESPA. Lender shall not charge Bosrower for holding and appiying the Funds, annually

analyzing the escrow account, or verifying the Escrow 'tems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make sucii a.charge. Unless an agreement 1s made in writing
or Applicable Law requires interest 1o be paid on the Fuiids, J.ender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendér<an agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, aviout charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a €nut.age of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA “and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESFA, hut in no more than |2
monthly payments. If there is a deficiency of Funds held in escrow, as defined uncer RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoun! necpssary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums sccurced by this Security Instrument, Lender shall promzily refund
to Borrower any Funds iield by Lender.

4. Cbarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imyosiions
altributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenls, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but oniy so long as Borrower is performing such agreement; (b) contests the lien 1n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

5 Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Properiy. insured against toss by [ire, hazards inciuded within the term "extended coverage,” and any
other hazerasdincluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurdnes’ siall be maintained in the amounts (including deductible leveis) and for the periods that
Lender requires..\)at Lender requires pursuant to the preceding sentences can change during the term of
tie Loan. The insur=nce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove. Rsitower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, tn)connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certification ard tracking services; or (b) a one-time charge for flood zone determination
and certification services and sulsequent charges each time remappings or similar changes occur which
reasonably might affect such detesmivation or certification. Borrower shall also be responsible for the
payment of any fees imposed by the<cusral Emergency Management Agency in connection with the
review of any flood zone determination recditing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's (xpense. Lender is under no obligation to purchase any
particuiar type or amount of coverage. Therefore, sich coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property: or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser Coveryge than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts distised by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rote from the date of disbursement and shall be payable, “wit% such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics srall be subject to Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, ind <hall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the policies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Lender all receipts of said premiums and
rencwal notices. If Borrower oblains any form of insurance coverage, not otherwise reguiies by Lender,
for damage to, or destruction of, the Property, such palicy shall inciude a standard mortgage siause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. (Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender' s security is not iessened. During such repair and restoration period, Lender shall have tne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a serics
of progress payments as the work 1 completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds ang shall be the sole ovligation of Borrower. 1f
the restoration or repair 1s not economically feasible or Lender's security would be iessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

1578103150
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-G(IL) (0847) Page 6 of 15 Initia ' Form 3014  1/01
®




.

0930326088 Page: 8 of 17

UNOFFICIAL COPY

the excess, il any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any availabic insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a ciaim, then Lender may negotiate and settie the claim. The 30-day
period wiii begin when the notice is given. In either event, or if Lender acquires the Property under
Section 227 i otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds i an ~mount not lo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otiier of Rérrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all/insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Prope.iy. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the-Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after ti'e exicution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal resigence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which corsent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Boroer's control.

7, Preservation, Maintenance and Protectian of the Property; Inspections. Borrower shall not
destroy, damage or mmpair the Property, allcw the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is residing in tae Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrersing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoraiied 15 not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further/duterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o/~ the laking of. the Property, Borrower
shall be responsiblie for repairing or restoring the Property only if Lenazr has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration-in‘a single payment or in a series of
progress payments as the work is compieted. If the insurance or condemaatiion proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligziion for the compietion of

such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of.tac Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reassnad’e cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loou spplication
process, Borrower or any persons or entities acting at the direction of Borrower or with Goriower's
knowledge or consent gave materially falsc, misleading, or inaccurate information or statements to Leader
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proiect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property; and securing and/or repairing
the Property. Lender's actions can inciude, but are not limiled to: (a) paying any sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited lo.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from nipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on<r o7f. Althougn Lender may take action under this Section 9, Lender does not have to do so and is not
under ary duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions awihiorized under this Section 9.

Anjureunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement ¢né. shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

P If this Securit/ Listrument is on a leaschoid, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titte shall not merge unless
Lender agrees Lo the mergtr 1 yoiting,

10. Mortgage Insuraneé, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiumsg required 1o maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage r=quized by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance ans Borrower was required to make separately designated payments
toward the premiums for Morlgage Insu/ance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Muitgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morgage Insurance previously in effect, from an aiternate
morlgage nsurer selected by Lender. II substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due witen the insurance coverage ceased to be ‘i effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of“wiorigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uiarately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss/reserve. Lender can no longer require 10ss
reserve payments if Morigage Insurance coverage (in the amount an far the period that Lender requires)
provided by an insurer seiected by Lender again becomes availasle, 13 obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required«o-make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay’the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable L. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ~er'iin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to'the Mortgage
{nsurance. ‘

Mortgage insurers evaluate their Lotal risk on all such insurance in force from time to time, A< may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may reguire the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectiy) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing iosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed " captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements wiil not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Inw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refrad of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. A:signment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to'ord shall be paid to Lender.

If the”2reperty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if W.e. restoration or repair is economically feasible and Lender's security is not lessencd.
During such repai’ an restoration period, Lender shall have the right to hoid such Miscelfancous Proceeds
unti} Lender has had sn_spportunity to inspect such Property to ensure the work has been completed to
Lender's satisfactioti; provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and restoration it g single disbursement or in a series of progress payments as the work is
completed, Uniess an agreem<nt is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender/shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the resteration or repair is not economically feasible or Lender's security would
be iessened, the Miscellaneous Proceeds <hall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, iU say, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section’s:

In the event of a total laking, destructios;~or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured Ly this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partiai laking, destruction, or-uss in value of the Property in which the fair market
value of the Property immediately before the partiai wiing; deslruction, or loss In value is equal to or
greater than the amount of the sums secured by this Securluvinstrument immediately before the partial
taking, destruction, or foss in value, unless Borrower and Lerder otherwise agree in \writing, the sums
secured by this Security Instrument shall be reduced by ‘e amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amount of the sum: secured immediately before the
partial laking, destruction, or loss in value divided by (b) the fpic_market vaiue of the Property
immediately before the partial taking, destruction, or toss in value. Any Eatorice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or 1035 i1 value 1s fess than Lhe
amount of tie sums secured immediately before the partial taking, destruction, criloss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shali-oe ornlied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borruwer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim/for damages,
Borrower fails to respond to Lender within 30 days after the dale the notice is given, Lender 1 authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property i b the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a right of action m
regard to Miscellaneous Proceeds. ) o

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other materiai
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
ummﬂmmmofmcwmswwmdbymmSmmﬂymmmmmtwrwwnohmymmmmnwubymem@mm
Bor:Ower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successorsin Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the sxercise of any right or remedy.

13. Joiz? ~ud Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bocraver's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secarity Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Securily Instrument oriv-:0 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instenment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agree. thabender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with rezard to the terms of this Secunty Instrument or the Note without the
co-signer' s consent,

Subject to the provisions i Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secvsity-Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under <ir.§ Security Instrument uniess Lender agrees (o such releasc in
writing. The covenants and agreements of thir”Scrurity Instrument shall bind {except as provided In
Section 20) and benefit the successors and assigne of Lender,

14, Loan Charges, Lender may charge Boriower, fees for services performed n connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, autorniey’s’ fees, property nspection and valuation fees.
In regard to any other fees, the absence of express authority i Wh's Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the ciarging of such fee. Lender may not charge
fees that arc expressiy prohibited by this Security Instrument or by Azpiicable Law.

If the Loan is subject to a law which sels maximum loan charges, and«hat faw s finally Interpreted so
that the tnterest or other loan charges collected or to be collected in ceircction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the-ainsant necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrowe: which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by #2ducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund educes principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whither or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such rifiwnd made by
direct payment (o Borrower will constitute a waiver of any right of action Borrower might Yay. arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instcument
must be in writing. Any notice lo Borrower in connection wilh this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designaled another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sausfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicity allow the parties lo agree by contract or it
migh{ b silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveiltthat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, sach-conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effectAvithout the conflicting provision.

As ugZd i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ficeizr words or words of the feminine gender; (b) words in the singular shall mean and
include the plural <nd ice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's-_opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prupsity or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mezas anv.Jegal or beneficial interest in the Property, inctuding, but not limited
to, those beneficial interests trangierreld in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of wiich is\the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property.e7 any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person and a beneficiai intecesi in Borrower is sold or transferred) without Lender's prior
written consenl, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days [rom tne date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this’Securily Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lendernsy,invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrgwer

19. Borrower's Right to Reinstate After Acceleration. If /Boivower meels certain conditions,
Borrower shall have the right (o have enforcement of this Security Instruiment discontinued at any time
prior lo the carliest of: (a) five days before sate of the Properly pursuun. Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the-terrination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument.“5ose conditions are that
Borrower: (a) pays Lender all sums which then wouid be duc under this Security Insizument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, rejisont ble attorneys'
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of peatcciiap Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action‘as.Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Speurity
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shal; coatinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified eheck. bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurcd by a federai agency, insirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuriea by the Note purchaser uniess otherwise provided by the Note purchaser.

Nerther Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individua’ livigant or the member of a class) that arises from the other party’s actions pursuant lo this
Security Inst7ument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sexirity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in coraplidnce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 fessonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a”time period which must elapse before certain action can be taken, that time
period will be deemed to b€ reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Bo/rowir pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 sial! bz deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used“in-this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substansCs, nollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other Tammable or toxic petroleum producls, toxic pesticides
and herbicides, volatile soivents, materials containing azosstos or formaidehyde, and radioactive materials;
(b) "Environmentai Law" means federal laws and Jaws of tliejurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Ervirinmentai Cleanup” includes any response
action, remedial action, or removai action, as defined in Envircaviental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribule to, or Othepwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposai, storigey or release of any Hazardous
Substances, or threaten 10 reiease any Hazardous Substances, on or in the Properiy. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Property (a) that is in violation ©f any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc to the presence, use..or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propeity. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smal'’grantities of
Hazardous Substances that are generally recognized o be appropriate to normal residential 4s7s and to
maintenance of the Property (including, but not limited to. hazardous substances in consumer produiz).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentai Law. Nothing fierein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defau’s;(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice-i5 Ziven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on‘oi-Yefore the date specified in the notice may result in acceleration of the sums secured by
this Security Inztrvizent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Boriovier of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedir, (he non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the delau't i< not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument
without further demand and miy foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expeuscs-incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonalsz nttorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secur=d by this Security Instrument, Lender shall reicase this
Securily Instrument. Borrower shall pay any rezordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the tec’is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois‘izév, ‘the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemptior. {aws,

25. Placcment of Collateral Protection Insurance. Unless Bortuwsr nrovides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Leader may purchase msurance
at Borrower' s expense to protect Lender's interesls in Borrower's collateral. rhi4 insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may' not-pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collaterai. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender (vith =vidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, Hf Lenrfcr purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inclugirg interest
and any other charges Lender may ympose in connection with the placement of the insurance, undil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be addes to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

y/ 4 W (s

Ml n W Crowley -Borrower

Witnessas:

oD san

ernadette F Crowll ej/ Frower

{Seal) - (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Scal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
L, =AY Q Q;d{ , a Notary Public in and for said county and
state do hereby certify that

‘\L:',wx W C(\c)u)\esf % E@AQJ:{H’Q -F C(\O\I\)‘Q\/

personally known'trme to be the same person(s) whose name(srpubscribed to the foregoing instrument,

appeared before me Ln(p?) in person, and acknowiedged tha

tnstrument as his/he"(/ wip/free and voluntary acl, for the uses
Given under my han¢ anil official seal. this \" (A

My Commission Expires:

“OFFICIAL SEAL”
GARY C. GREDE

¥ Notary Public, State of linois

7 My Commission Expires 04/0211
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File No.. 124573

EXHIBIT A

R 3o

Lot 7 in Bamrington Hillcrett Acres First Addition, being a subdivision of the north 1333.0 feet of the west 964.0
feet of the northeast % of Section 4. Township 42 north, Range 10, East of the Third Principal Meridian, i Cook
County, Hinos



