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FIRST PYACE BANK
999 EAST M.IN STREET
RAVENNA , 7d 34266

- [Space Above This Line For Recording Data]
LOAN NO. PH0910QuJQn9%91

MORTGAGE
INVESTOR LOAN NO. 56F426904
DEFINITIONS

Words used in multiple sections of this docuven. si¢ defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules reparding/r ¢ usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which s dated OCTOBER 29, 2009 , together
with all Riders to this document.

{B} "Borrower" is

DAVID H. PORTER, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" 1s

BANCGROUP MORTGAGE CORPORATION -
Lendcr is 4 AN ILLINOIS CORPORATION organized and c.osting under the laws of
ILLINOIS . Lender's address is

10400 S. Roberts Road

Paleos Hills, IL 60465
Lender is the mongagee under this Security Instrument.

(IY) "Note" means the promissory note signed by Borrower and dated OCTOBER 29, 2009
The Note states that Borrower owes Lender

SIXTY-EIGHT THOUSAND EIGHT HUNDRED AND 00/100
Dollars (U.S. $ 68,800.00 )plusintcrest. Borrower has promised to pay this debt in regular Periodic
Paymecnts and to pay the debt in full not later than NOVEMBER 1, 2039

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Propenty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymem charges and late charges due

ILLINCMS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENY Form 3014 (01/01)
Page 1 of 13
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under the Note, and all sums due under this Security Instrutnent, plus interest.
(&) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders
are to be executed by Borrower |check box as applicable]:

I:’ Adjustable Rate Rider D Condominium Rider Planned Unit Development Rider
D i-4 Pamily Rider D Second Home Rider l:' Biweekly Payment Rider
I7._|'Baltoon Rider D Other(s) [specif

[specity]

@D "AppPlieble Law" means afl controlling applicable federal, state and local statutes, regulations, ordinances
and admivstrutive rules and orders (that have the effect of law) as well as all applicable final, non-appeatable
judicial opinic as:

(I} "Community <ssse dation Ducs, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed ondor.ower or the Properly by a condominium association, homeowners association or similar
organization.

() "Electropic Funds Treastor” means any transfer of funds, other than a transaction originated by check.
draft, or similar paper instezdien, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as tooueder, instruel, or authorize a financial institution to debit or credit an
account. Such term includes, but is not Hiniied to, point of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire iaisfors, and automated clearinghouse transfers.

(K) "Escrow ltems" mean those items that wee-3escribed in Section 3.

(L} "Miscellaneous Proceeds" means any comprnsition, seitlement, award of damages, or proceeds paid by any
third party (cther than insurance proceeds paid vidcr the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or uther *iking of all or any part of the Property; (iii) conveyance
in lien of condemnation; or {iv) misrepresentations ¢, or vmissions as o, the value and/or condition of the
Property.

(M) "Mortgage Insurance” means insurance protecting Lorder against the nonpayment of, or default con, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount de for (9 principal and interest under the Note,
plus (il any amounts under Section 3 of this Security Ingtrument.

(O} "RESPA" means ihe Real Estate Settlemnent Procedures Act {12 U.S."-32601 el seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frord Lise to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used w this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to = "Sderally related mortgage
loan™ even if the Loan does not qualify as a "federally related morigage loan” under RISNA.

(F) "Successor in Interest of Borrower” means any party that has taken title to the Propuity. whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and afl rencwals, extensions i
madifications of the Note; und (ii) the performance of Borrower's covenants and agreements under this Securiy
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender and
Lender's successors and assigns she following deseribed properiy located in the

COUNTY [Type of Recarding Jurisdicrion]

of COQK :

[Name of Recording Jurisdiction]

ILLINGAS - Single Family - Fannic Mae/Freddie Mac UNTFORM INSTRUMENT Farm 3014 (01/01)
Page 2 of 13
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LOT 6 IN ROBERT BARTLETT'S ROOSEVELT ROAD SUBDIVISION, BEING A

ISUBDIVISION OF CERTAIN LOTS AND PARTS OF LOTS IN WILLIAM
ZELOSKY'S TERMINAL ADDITION TO WESTCHESTER IN THE SOUTH t/2 OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCHS.

PERMANENT TAX INDEX NUMBER: 15-16-416-046-0001)

which ¢r<ce 2ty has the address of 924 GARDNER ROAD, WESTCHESTER N
[Steect) ICityl
Ilinois 60154 ("Property Address"}:
[Zip Code]

TOGETHER WITH all e improvements now or hercatter erecied on the property, and all casements,
appurienances, and fixtures nov’ o nereafter a part of the property. All replacernents and additions shall also be
covered by this Sccurity Instriment. Al of the foregoing is referred to in this Security Instrument as the
“"Property. "

BORROWER COVENANTS that Brrov.er is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property und ha> the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend geneolty the title 10 the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform.esonants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforry searity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and/agic as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepaymer: Casrges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Notc. Borrower shall also pay funds ior Escrow-Ylems pursuant to Section 3.
Paymenis due under the Note and this Security Instrument shall be made in (1.5, currency. However, if any
check or other instrument received by Leader as payment under the Note or this Seeariy Instrument is rettrned to
Lender unpaid, Lender may reguire thal any or 4il subsequent payments due under tis Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cas’, () 'money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided any such chedn is flawn Lpon an
ingtitution whoese deposits are insured by a federal agency, instromentatity, ot entity; or (¢} EliGironic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note 41 at huch
other location as may be designated by Lender in accordance with the notice provisions in Section 15 [inder
may relum any payment(s) or partial payment(s) if the payment(s) or partial payments are insufficient to brirg th.
Loan currentl. Lender may accept any payment(s) or partial payment(s) insufficient to bring the Loan cumint/
without waiver of any rights hercunder or prejudice to its rights 1o refuse such payment(s) or partial pavments in
the futere, but Lender is not obligared to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment(s) to bring the Loan current. I Borrower

ILLINOCIS Single Fumily - Fannie Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 (0101
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does not do so within a reasenable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlicr, such funds witl be applied to the owtstanding principal balince under the Note
immediately priox to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except us ctherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first 1o late
charges, second to any other amounts due under this Security Instrument, and then to teduce the principal balance
of he Note.

I” Lender receives a payrment from Borrower for a delinguent Periodic Payment which includes a sufficient
Moo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
mote than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayiLen. of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excers exists after the payment is applied 10 the full payment of one or more Periodic Payments, such excess
may be applie( 1o any late charges due. Voluntary prepayments shal! be applied first to any prepayment charges
and then as descrikbd 10/ihe Note.

Any application/of r-ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pow'zone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow I*cmy. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid 12-Zul!, a sumn (the “Fuads") to provide for payment of amounts ¢ue for: (a) taxes and
assessments and other items which car-cttain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold paymen's or ground remts en the Property, if any; (¢) premiums for zny and all
insurance required by Lender under Scotion3; and (6) Morigage Insursnce premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payiner, of Mortgage Insurance premiumns in accordance with the provisions
of Section 10. These iteres arc called "Escrot: Itrms” At origination or at any time during the term of the Loan,
Lender may require that Community Association s ucs, Fees und Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escroy~iem.  Borrowcer shall promptly furnish to Lender all
notices of amounts 1o be paid under this Section. Borwer shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or all Bscrow liems. Lender may waive
Borrower's obligation 16 pay 1o Lender Funds for any or alt. Zsviow Items at any time. Any such waiver may
only be in writing, In the event of such waiver, Borrower (hall pay directly, when and where payable, the
amounts due for any Escrow Ttems for which payment of Funds mas been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witiiin su’h time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shul'<jor all purposes be deetted to be a
covenant and agreement contained in this Security Instrument, as the phrase "covénant and agreement” is used in
Section 8. If Borrower is obligated to pay Escrow ltems directly, pursuant to a vaiver, and Borrower fails to pay
the amount cue for an Escrow Item, Lender may exercise its rights under Section % =zd pay such amount and
Borrower shall then be obligated under Section 9 to repuy to [ender any such amowit. “_ender may revoke the
waiver as to any or all Escrow Iiems at any time by a notice given in accordance with Seraop/iS and, vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thed requived under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lende. © annly the
Funds at the time specified under RESPA, and (b) 0ot to exceed the maximum amourt a fender can regaire uider
RESPA. Lender shail estimale the amount of Funds duc on the basis of current data and reasonable esiimnies Ot
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o4
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits

HLLINOIS - Single Family - Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (01701
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Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires intercest 1o be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Borrower
and Lender can agree in writing, however, that interest shall be paid on the PFunds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[t there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shorage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. [f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RFSPA, but in no more than tweive monthly payments.

V'pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrezer any Funds held by Lender.

4. uarges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuztable 1o
the Propsev which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property/if ary. and Community Association Dues, Fees, and Assessments, if any. To the cxtent that these items
are Escrow lt¢ no Borrower shall pay them in the manner provided in Section 3.

Borrower sual” preraptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 _he payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrov z:'1s performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Jien in, lrgai proceedings which in Lender's opinion operate 10 prevent the enforcement of the
lien while those proceedings-e-. r.ading, but onby until such proceedings are concluded; or {c} secures from the
holder of the lien an agreement satis®zctory to Lender subordinating the lien to this Security Instroment, 1
Lender determines that any part of (he Propenty is subject 10 a Hen which van attain priority over this Security
Instrumeni, Lender may give Borrowuesa aotice identifying the lien, Within 10 days of the date on which that
notice is given, Botrower shall satisfly the liel o= 1ake one or more of the actions set forth above in this Scction 4.

Lender may require Borrower (0 pay a one tirie charge jor a real estate tax verification and/or reporting
service used by Lender in connection with this Loai:

5. Property Insurance. Borrower shall keep the Zuprovements now existing or hereafler erected on the
Property insured against loss hy fire, havards included wihin the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and-flsods, for which Lender requires insurance.  This
insurance shall be maintained in the amounts (including dedusiible levels) and for the perieds that Lender
requires. What Lender requires pursuant 1o the preceding sentelces/can change during the term of the Loan, The
insurance carrier providing the msurance shall be chosen by Borrawer subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably” lanler may require Borrower o pay, in
connection with this Loan, either: (a) a one-time charge for flood zone diterasination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification sGivices and subsequent charges
cach time remappings or similar chanpes occur which reasonably might affect s ch deermination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Fedsial Emergency Management
Agency in connection with the review of any flood zone determination resulting from (o ot jection by Borrower.

If Borrower fails to maintain any of the coverages deseribed shove, Lender may obtain insirance coverage, at
Lender's option and Bomower's capense.  Lender is under no obligation to purchase aaiy paracular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not prdent Borrower,
Borrower's equity in the Property, or the contents ol the Property, against any risk, hazard or Hablity and might
provide greater or lesser coverage than was previously in effect.  Borrower ackaowledges that the ost oi the
insurance coverage so obtained mipht significantly exceed the cost of insurance that Borrower contd’hove
obtaincd.  Any amounts dishursed by leader under this Section 5 shal! become additional debt of Borowsr
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the daté o4
disburserment and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include 2 standard morigage clause, and shall name Lender as mortgagee and/or as
an additionat loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender

[LLINOIS - Single Family - Fannie Mae/¥reddie Mac UNIFORM INSTROMENT Form 3014 (01/0)}
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requires, Borrower shall promptly give to Lendwr all receipts of paid premiums and rencwal notices. If Borrower
obtains any form of insurance coverage, not etherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage cause and shall name Lender as mertgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. lender may
make proof of loss if not made promptly by Borrower, Unless Tender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and resteration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Farder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
“ce th repairs and restoration in a single payment or in 2 series of progress payments as the work is compleied,
Unless“an agrecment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Tender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjustessorher third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole ~uligaion of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessinud. the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not e dusy with the excess, if any, paid to Borrower,  Such insurance proceeds shall be applied in
the order provided fo. ip Section 2.

If Borrower aband/ zis the Property, Lender may file, negotiate and scitle any available insurance claim and
related matters. If Borrower aovs not respond within 30 days to 4 notice from Lender that the insurance carrier
has offered to settle a claim, th<i '.ender may negotiate and setife the claim. The 30-day period will begin when
the notice is given. In cither event, orif) ender aciquires the Property under Section 22 or otherwise, Borrower
bereby assigns to Lender (2) Borrow: 's rights 1o any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Iastvdment, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Bolrewier) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Poorcrty. Lender miay use the insurance proceeds cither to repair
or restore the Property or 10 pay amounts unpaid 4 der the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower shall oceupy, establist and use the Property as Bormower's principal residence
within sixty days afier the excoution of this Security Istvdient and shall continue 10 occupy the Property as
Borrower's principal residence for at least one year after the dare ol ocoupancy, uniess Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or (inj#ss extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Jispuctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterforate or comur #-~aste on the Property, Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property 76 Geder to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is dete. wineu rursuant 1o Section 5 that
fepair or restoration is not economically feasible, Borrower shall promptly repair the Pioparty if damaged to avoid
forther deterioration or damage. If insurance or condemmation proceeds are paid in cor nec’son with damage 1o, or
the taking of, the Property, Borrower shali be responsible for repairing or restoring the Propeity only if Leader
has rejeased proceeds for such purposes. Lender may disburse proceeds for the repairs and tes oration in a single
payment or in a serics of progress payments as the work is completed. If the insurance or condems wivn proceeds
are not sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has resenialiie
cause, Lender may inspect the interior of the improvements on the Properly. lender shall give Borrower notice 2
the time of or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Applicstion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements o Lender (or failed 1o provide Lender
with materigl informarion) in connection with the Loan, Material representations include, but are not limited to,

TLLINOIS - Single Family - Fanoie Mae/Freddie Mae UNTFORM INSTRUMENT Form 3014 (01201}
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representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a logal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrament (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Properly, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Istrument, including protecting and/or assessing
the value of she Propetty, and securing and/or repairing the Property. Lender's actions can include, bul are not
limited to: (a} paying any sums sccured by # lien which has priority over this Security Instrument; (b) appearing
incourt; and (¢) paying reasonable attorney's fees 10 protect its interest in the Property and/or rights under this
ocutty Instrument, including its seeured position in 4 bankruptcy proceeding. Securing the Property includes,
but is0t limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain vawr from pipes, climinate building or other code violations or dangerous conditions, and have utilities
turned o oroff. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under an; dut; or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all actions
authorized undertis Section 9,

Any amounts sbiised by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security [nstrurienr. These amounts shall bear interesi al the Note rate from the date of disbursement and
shall be payable, with :cn interest, upon notiee from Lender to Borvower requesting payment.

If this Security Instrumrut is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title tetLe  coperty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger In writing.

10. Mortgage Insurance. i Lendor required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requies’ w, maintain the Mortgage Insurance in effect. I, for any reason, the
Montgage Insurance coverage required by Leudar ceases 1 be available from the mortgage insurer that previously
provided such insurance and Borrower was requirzd o make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the J nidums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously is effect, ar o costoubstantially equivalent to the ¢ost to Borrower of the
Mortgage Insurance previously in effect, from an alter wate mortgape insurer selected by Lender. I substantially
equivalent Mongage Insurance coverage is nod available, Sos(ower shall continue to pay to Lender the amount of
the separately designated payments that were due when the 1w arce coverage ceased 1o be in effect, Eender will
accept, use and retain these payments a8 a non-refundable loss Ceseive in lieu of Mortgage [nsurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the 12an i, uitimately paid in full, and Lender shall
not be required to pay Borrower any interest or varnings on such loss'reserve.  Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for this piriod that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and LendZr toquires separately designated
payments toward the premiums for Mortgage [nsurance. If Lender required Mcrtgage Jnsurance as a condition of
making the Loan and Borrower was required to make separately designaied paymeris toward the premiums for
Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage ivsurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insuriace <nds in accordance
with any writter: agreement between Borrower and Lender providing for such termination r until termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay intéreit at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certam losses it'may 13cur
if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mongage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may et irw
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on lerms ard
conditions that are sutisfactory to the mortgage insurer and the other panty (or parties) to thesc agreements. Thest
agreements may require the mortgage insurcr 1o make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mertgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
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entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive trom (or
might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgaye
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
/o> W ortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premy.ms that were unearned at the time of yuch cancellation or termination.

11~ Avsignment of Misceltancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shail Ye 7aid to Lender.

If thy Properry is damaged, such Miscelaneous Proceeds shall be applied to restoration or repair of the
Property, if the tes.oration or repair is economically feasible and Lender's securily is not lessened. During such
repair and restoration preiod, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
had #n opportunity fo ispect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such irsn_caon shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a sefies of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law iequir.s interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any imerest so-camings on such Miscellaneous Proceeds. If the restoration or repair is
not ecenomically feasible or Lender' secutity would be lessened, the Miscellaneons Proceeds shall be applied to
the sums secured by this Security Instruzagra, whether or not then due, with the excess, if any, paid to Berrower,
Such Miscellaneous Proceeds shall be appiied/in-the order provided for in Section 2.

In the event of 2 total taking, destruction. or.oss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Inisient, whether or not then due, with the excess, if any, paid
to Borrower.

[n the event of a partial taking, destruction, or loss/in value of the Property in which the fair market value of
the Property immediately before the partial taking, destiactica; or loss in value is equal 1o or greater than the
amount of the sums sccured by this Security Instrument immedicw?y before the partial taking, destrucrion, or loss
in value, unless Borrower and Lender otherwise agree in writii g, 2ie. sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplie ] by the following fraction: (a) the total
amout of the sums secured immediately before the partial taking, destcuzac, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destarsicon, or luss in value. Any balance
shall be paid to Borrower.

In the ¢vent of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediawely before the partial taking, destruction, or loss in value 15 'csethan the amount of the
sums secured imsnediately before the partial taking, destruction, or loss in value, uiless Bormrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums seCurel by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Coposing Party
(a5 defined in the nex1 sentence) offers to make an award to settle a claim for damages, Borrower .8 to respond
to Lender within 30 days afier the date the notice is given, Lender is authorized o collect and Gpply the
Misceilancous Proceeds either to restoration or repair of the Property or to the sums secured by this Secar'y
ingniment, whether or rot then due. "Opposing Party” means the third party that owes Borrower Misceltareors
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civi] or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properly or other material impaimment of Lender's interest in the
Property or rights under this Scewrity Instrunent. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Scction 19, by causing the action or proceeding 1o be dismissed with a niling
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that, in Lender’s judgmeni, precludes forfeiture of the Property or other matertal impaimuent of Lender's interest
in the Property or rights under this Security instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's intercst in the Property are hereby assigned and shall be paid to Lender.

All MisceHlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender 10 Borrower or
any Successor in [nterest of Borrower shail not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amonization of the sums secured by this
Sesurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
warrcwer, Any forbearance by lLender in exercising any right or remedy including, without limitation, Lender's
accep’znoe of payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

1o.yeiat and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thai Brirower's obligations and liability shall be joint and several, However, any Borrower who co-signs
this Sccurity Listn ment but does not execute the Neae (8 “co-signer'): (2) is co-signing this Security Instrument
only 10 mortgage/grévi and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is nc< pe.sonatly obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Fuirower can agree to extend, modify, forbear or make any accommodations with regard 1o
the terms of this Sccurity Insimupent or the Note without the co-signer's consent,

Subject to the provisionsof Usction [8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security ‘tnstrur=int in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Secur ty Insorument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrusieri uuless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument sholl Lend (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Boriw wor fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intcrest #0°die Property and rights under this Security Instrument,
including, but not limited 1o, attorneys fees, property |ospeciion and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instruiners e charge a specific fee to Borrower shall not be
consiroed as a prohibition on the charging of such fee. Lends: ray not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, apJ that law is finally interpreted so that the
interest or other loan charges collected or to be collected in comnection »/ith'the Loan exceed the permitted limits,
then; (a) any such loan charge shall be reduced by the amount necessany 5 reduce the charge to the permitted
limit; and (b) any sums already collecied from Borrower which exceeded perrined limits will be refunded to
Borrower.  Lender may choose to make this refund by reducing the principal owd unaer the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be toat=2.as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for uhder the Note). Borrower's
accepiance of any such refund made by direct payment 1o Borrower will constitute s waivis of ‘any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insu wremt must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemcd to her= been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice addess if sent
by other means. Notice fo any one Borrower shall constitute notice to all Borrowers uuless Applicab!y ['w
cxpressly requires otherwise. The notice address shall be the Property Address vnless Borrower hays designater’a
subtimate notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change o1
address. f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only cne designated notice address
under this Secuzity Instrument at any one time. Ay notice to Lender shall be given by delivering it or by matling
it by first class mait 10 Lender's address stated herein wniess Lender has designated another address by notice to
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Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required urder
Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this Secarity
Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security lastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained
in this Secutity Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the panies 10 agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by conmract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of
thiz Security Instrument or the Noie which can be given effect without the conflicting provision.

4.5 used in this Security Instrument: (a) words of the masculine gender shall mean ané include corresponding
neuterwvords or words of the feminine gender; (b} words in the singnlar shall mean and inctude the plural and
vice veisa, and {(¢) the word "may™ gives sole discretion without any obligation to take any action.

I'/belrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “«rarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” (nea'ss any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred inva bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is th? trz asfer of title by Borrower at a future date 1o a purchaser.

If all or any part ~“ine Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefic’al tsterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require irumediais pryment in fall of all sums secored by this Security Instrument. However, this
option shail not be exercised by Lende: il such exercise is prohibited by Applicable Law.

If Lender exercises this option, | ende. shal give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from e oate the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by tuieGeerity Instrument.  1f Botrower fails to pay these sums prior o the
expiration of this peried, Lender may invokd any rrinedies permitted by this Sccurity Instrument without further
notice or demand on Borzower.

19. Borrower's Right to Reinstate After Acederauen. If Borrower meets certain conditions, Borrower
shall have the right 10 have enforcemont of this Security Instiument discontinued &1 any time prior to the earliest
oft {a} five days before sale of the Property pursuant to auy power of salc contained in this Security instrument;
(b} such other peried as Applicable Law might speeify for tue<eriiination of Borrower's right to reinstate; or ()
entry of a judgment enforcing this Sceurity Instrument. Those coruitions are that Borrower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Not~as if no acceleration had occurred; (b
cures any defaolt of any other covenants or agreements; (c) pays all éxzenriss incurred in enforcing this Security
instrument, including, but not Hmited to, reasonable attorneys” fees, properiy inspection and valuation fees, and
other fees incurred for the purpose of protectiug Leader's interest in the Propercy aid rights under this Security
Instrument; and (d) takes such action us Lender may reasonably require to aswure the? Lender's interest i the
Property and rights under this Security Instrument, and Borrower's obligation to pav-ibe sums secured hy (his
Security Instrument, shall continue unchanped unless as otherwise provided under Applicabls Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of tic falowing forms, as
selected by Lender: (a) cask; (b) money order; (¢) centified check, bank check, treasurel s check or cashier's
vheck, provided any such check is drawn upen an institution whose deposits are insured by 2 fxdiral agency,
instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower; this Sueurity
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had/ ocow ed.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. 'The Note or a partial interest in fie
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. 4
sale might result in 4 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other montgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
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notice of the change which will statc the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
iransferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may comeaence, join, o be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursvant 1o this Security Instrument or
that alleges that the other party hus breached any provision of, or any duty owed by reason of, this Security
Instrument, wntil such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 13) of such alleged breach and afforded the other pariy hereto a reasonable period
sfer he giving of such notice 1o take corrective action. [{ Applicable Law provides a time period which must
elapse‘oefore certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragrzon., The notice of acceleration and opportunity to cure given 10 Borrower pursuant to Section 22 and the
aotice of ‘greleration given to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and
opportun’yy te/ake corrective action provisions of this Section 20.

21. Hazi{clous Substances. As used in this Section 21: (a) "Havardous Subsiances” are those substances
defined s toxic s¢ breardous substances, poliutants, or wastes by Environmental Law and the following
substances: gaseline’ keiosene, other flamrmable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, mateas conlaining asbestos or formaldebyde, and radioactive malerials; (b) "Environmental
Law" means federal laws an¢’1av's of the jurisdiction where the Property is locuted that relate (o health, safety or
environmenial protection; (¢"Vny;onmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Epvironmeittal L2+ and (d) an "Environmental Condition" meaps a condition that can cause,
contribute to, or otherwise trigger ar, Envitonmental Cleanup.

Borrower shall nol cause or penuil-wip presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten 1o release any Harariouo Substanees, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting he "roperty (a) that is in violalion of any Environmental Law, (b)
which creates an Environmental Condition, or /2, wiich, due to the presence, use, or release of a Havardous
Substance, creates a condition that adversely affects the »diuz of the Property. The preceding two seniences shalt
nol apply to the presence, use, or storage on the Propriy o. small quantitics of Hazardous Substances that arc
penerally recognized to be appropriate 10 normal residendal uses and to maintenance of the Property (including,
but not Limited 10, hazardous substances in consumer produciz)

Borrower shall promptly give Lender written notice of (4} dav iuvastigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or private party involving the Property and any Harzardous
Substance or Environmental Law of which Borrower has actual knowlodg:, (b) any Fovironmental Condition,
including but oot limited to, any spilling, leaking, discharge, release or-direar of release of any Hazardous
Substance, and (c) uny cendition caused by the presence, use or release of a Hazeruous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governments? or regulatory autherity,
or any private parly, that any removal or other remediation of any Hazardous Substz/ico-affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance witn Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give motice to Borrower prior to acceleraiion fn''swing
Borrewer's breach of any covenant or agreement in this Security Instrument {but not prior to ac:elera ion
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli;-22) fie
action required to cure the default; (c) a date, not less than 30 days from the date the notice is givén 2o
Borrower, by which the default must be cured; and (d) that Failure to cure the defanlt on or before the daté
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-existence of
# default or any other defense of Borrower to acceleration and foreclosure. I the defawlt is not cured on or
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before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and muy foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonabie attorneys' fees und costs of
title evidence.

23. Release. Upen payment of all sums secured by this Securilty Instrument, Lender shall release this
Security Tnstrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fec for releasing
this Sccurity Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby relcases and waives all
rirlts under and by virtue of the Tikinois homestead excmption laws..

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurtiice coverage required by Bomrower's aprecment with Lender, Lender may purchase insurance at
Borrovier's expense 1o protect Lender's interests in Borrower's coilateral.  This insurance may, but need noi,
protect 2urrisver's interests.  The coverage that Lender purchases may not pay any claim that Borrower makes
of any clwm uet.is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance pur(ba-d by Lender, but only afier providing Lender with evidence that Bormower has obtained
insurance as required b;’ Borrower's and Lender's agreement. If Lender purchases insurance for the collaterat,
Borrower will be re‘porsible for the costs of that insurance, including interest and any other charges Lender
may impose in conn=c.uon with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. “he costs of the insurance may be added 10 Borrower’s total outstanding balance or
obligation. The costs of the Lisvrmwe may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borruwer agepls and agrees o the terms and covenants contained in this Sccurity
Iastrument and in any rider(sy executed by Pir-sver and recorded with it

Witnesses: @ o
o Wt
— ¢' , e (Sed)
DAVID J. PORTER - Bosrower
i Social Sccurity Namber. 22 -18-6712¢
— " . (Sealy
- Harrower
Social Sceurity Nurnber N o -
o e (Scal)
« Borrower
Sociat Security Number N _
. _{Sean;
- Borrower,
Social Security Number .
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----- {Space Below This Line For Acknowledgment] =

STATE OF &L )

) 88:
COUNTY OF )

I S W Q@/L , @ Notary Public in and for said
county an Tehy certify that

DAVID H. PORTER, AN UNMARRIED MAN

sfarc w2 this day in person, and acknowledged ths he/they signed and delivered the said instrument as

{s t/ttain free and volundary act, for the uses an purposgs therein set forth. S O q

persenatly known to me 10 be the same person(s) whoi naimie(s) subscribed to the foregoing instrurnent, appeared
Givrii up ler my hand and official seal, this 02 day of D

The foregoing lastiuicent was acknowledged before me, a Notary Public,

My Commission expir = S ( "'( \ \ ’B_

Notary Public

ey
"OFFICIAL SEAL"
JULIE ABEL
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 517125

-,
eul”
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