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P remium Title Group, LLC
‘ PO Box 188
Spring Valley, WI 54767

Prepared By:

LUCKEY M. VANESSA

FOR TMG REAL ESTATE AND FINANCIAL SERVICES, LLC
B023 E 63RD PL., SUITE 205

TULSA, QK 74133

C
S 6{0[’[’]\\% fl /1— FHA Case No,
tate of Minois MORTGAGE 137-5170040-734

THIS MORTGAGE ("Sesurity Instrument") is given on  OCTOBER 21, 2009
The Mortgagor is KELLIE F. oURNETT, UNMARRIED

("Borrower”). This Sceurity Instrument js givento TMG RELI ESTATE AND FINANCIAL SERVICES, LLC

3

which is organized and existing under the laws of KENTUCKY , and
whose address is 8023 E 63RD BL., SUITE 205
TULSA, OK 74133 {"Lender"). Borrower oves Lender the principal sum of

TWO HUNDRED TEN THOUSAND SEVEN HUNDRED SEVENTY-FIVE AND NG/ 100
Dollars (U.S. $ #**210,775 .60 .
This debt is evidenced by Bormower’s note dated the same datc as this Security Tnst ument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on NOVZUmZR 1 : 2039
- This Security Instrument secures to Lender- (a) the repayment of the delt ~videnced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ‘all ~ther sums,
with interest, advanced under paragraph 7 to protect the securtty of this Security Instrament; and (c) the peiformance

0264687831

FHA Tlinois Mortgage - 4/96
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of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower
docs hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, Iinois:
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE A PART HEREOF.

Parcel ID #- 14-08-413-050-1025
which has the «ddress of 924 W AINSLIE STREET, # 38 [Street]
CHICAGO [City], IMinois 60640 (7ip Code] ("Property Address™);

TOGETHEK “YTI all the improvements now or hercafier erccted on the property, and all easements,
appurtenances and fixiarss row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Irstriment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Prorerty and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend gerzrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comin s umiform covenants for national use and non-uniform covenants
with limited variations by Jurisdiction to constituie a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follovs;
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bonower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and [ate charges due under th= Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Gerrower shall include in ecach monthly
payment, together with the principal and interest as st forth in the Note and any’ late charges, a sum for (a) taxes and
special asscssments levied or to be levied against the Property, (b} leasciirid payments or ground rents on the
Property, and (¢) premiums for insurance requited under paragraph 4. In any year 14 which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development | "Sécretary™, or in any year in
which such premium would have been required if Londer still held the Security Instrument, cach monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by/Lender fo the Secretary,
or (ii) a monthly chargc instead of a tortgage insurance prermium if this Security Instrument jo Leid hy the Secretary,
in a reasonable amount to be determined by the Sccretary. Except for the maonthly charge by e Sccretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Lscrow ltems in an aggregate amount not 16-exceed the
maxitum amount that may be required for Bomower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing rcgulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on

amounts due for the mortgage insurance premium.
@DoAR(L) o100 Paga 208 Initia?
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall agcount fo Barrower for the cxeess funds as required by RESPA. If the amounts of funds held by Lender at any
time af® not sufficicnt to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 10
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional gecurity for all sums secured by this Sccurity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaimning for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lendcr has
not become obligated to pay to the Sccrefary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance temaining for all installments for items (a), (b, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium fo be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, te‘emortization of the principal of the Note; and

Fifth, to laie charges due under the Note.

4. Fire, Floo< an.d Other Hazard Insurance. Borrower shalt insure all tmprovements on the Property, whether
now in existence or suos2yuently erected, against any hazards, casuzlties, and contingencies, including fire, for which
Lender requircs insurane. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall aise ssure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to 4fic extent tequired by the Secretary. All insurance shall be carricd with companics
approved by Lender. The insurance rolicies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall &ive Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Tach insurance-Camnany concerned is hercby authorized and directed o make payment
for such loss directly to Lender, instead of to-2 rrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, zither<{a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the dimzg=d Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the mo ithly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procecss aver an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be p-id to-the entity legally entitled thereto,

In the event of foreclasure of this Sceurity Instrument or other transfreof title to the Property that cxtinguishes
the indebtedness, all right, title and intercst of Borrower in and to inswancs policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Porrower’s Loan Application;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower’s wmincipal residence within sixty
days after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least ore year after the date of
occupancy, utiless Lender determines that requirement will cause undue hardship for Borrowei;-or in'=ss cxicnuating
citcumstances exist which are beyond Bomower’s control. Borrower shall notify Lender of zav cxlenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propeety’ is vacant
or abindoned or the loan is in default Lender may take reasonablc action to protect and preserve suck vacant or

%4R(]L) (0109} Page 3cof 8 Inmals:m
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fec title shall not be merged unless Lender agrees 1o the merger in wriling.

6. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other faking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Secutity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymenis. Any excess proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Security Instwment shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemnmental or-urunicipal charges, fines and impositions that are not inchided in paragraph 2. Borrower shall pay
these obligationz-4r time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest” iz’ *ie, Property, upont Lender’s tequest Borrower shall prompily fumish to Lender receipts
cvidencing these paymients.

If Borrower fails to mwak : these payments ot the payments required by paragraph 2, or fails to perform any other
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly
alfect Lenders rights in the Proper.y {such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do «nd py whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including paymeit of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender wide’ this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrumeni. These am sup!s shail bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately’Cue and payable.

Borrower shall promptly discharge any lien whicn his priority over this Security Instrument unless Borrower-
(a) agrees in writing to the payment of the obligation-sezared by the lien in a manner acceptable to Lender; (b)
conlests in good faith the lien by, or defends aganst enfoerement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcemeni of the 6idiv or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securisy Instrument. If Lender determines that any pari
of the Property is subject to  lien which may attain priority over this SzCurity Instrument, Lender may give Borrower
a nofice identifying the licn. Borrower shall satisty the lien or take one o more of the actions sof forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, excepi as limited by regulations issued by the Sceretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security )nstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-S1. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior

approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

@DAR(L) 0105 Page 4 of & mmad ,ﬁé '
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(i) All or part of the Property, or a bencficial inferest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(it} The Property is not occupied by the purchaser or grantec as his or her principal residence, or the

purchaser or grantec does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sccretary,
(¢) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sccretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Nete are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ifs option, require immediate payment in full of all sums secured by this Security [nstrument, A
writien statement.of any authorized agent of the Secretary dated subsequent to 60 days from the datc hereof,
decliving to ipsure this Security Instrument and the Note, shall be decmed conclusive proof of such
meligibility. Notwithslanding the foregoing, this option may not be exercised by Lender when the
unavat.abifitv of insurance is solely due 40 Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Rorrower has a right to be reinstated if Lender has required tmmediate payment in full
because of Borrower’s failure to pay an amounl due under the Note or this Security Instrument. This right applies
even after forcclosure proceldings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a
lump sum all amounts required 70 krirg Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrurient. fareclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclogur praceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall rema’n ja cffect as if Lender had not required immediale payment in full.
However, Lender is mot required to permi’ réipstatement if: () Lender has accepted reinstatement after the
commencement of foreclosure proceedings withir 'wo yeary immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatoment will prechide foreclosure on different grounds in the foture, or (jii)
reinstatement will adversely affect the priority of the hen created by this Sceurity Instrument.

11. Borrower Not Released; Forbearance By Lend«r Not a Waiver., Extension of the time of payment or
modification of amortization of the sums secured by this Secuity Instrument granted by Lender to any successor in
interest of Borrowcer shall not operate to release the liability of ‘o sriginal Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings aguinstany successor in interest or refuse to extend
time for payment or otherwise modify amottization of the sums securcd by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interesi.-Arly forbearance by Lender in €xercising
any right or remedy shall not be a waiver of or preclude the exercise of any 1 gnver remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signérs. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigms of Lender ead Borrower, subject to the
provisions of paragraph 9(b). Barrower’s covenanis and agreements shall be joint and <sveral. Any Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Sec urity Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Secyitiy Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {v) agrees that Lzuder and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to 1h= *cims of thig
Sccunity Instrument or the Note without that Borrower's consent.

@;‘RUL) (0109) Page 5 of 8 Initials:w
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Iender. Any notice to Iender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. ‘

14, Governing Law; Severability. This Security Instrument shali be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazadous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting {no Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence; us=, or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be 2prropriate to normal residential uses and fo maintenance of the Property.

Borrower shall jremptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental of r-gulatory agency or private party mvolving the Property and any Hazardous Substance or
Environmental Law of whizh Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that'zay removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply iaks all necessary remedial actions in accordance with Favironmental Law.

As used in this paragraph 1, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law ard the following substances: gasoline, keroscne, other flammable or toxic
petroleum products, toxic pesticides and nechicides, volatile solvenis, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paagarh 16, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that tel-a health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendcs further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionall s 2.signs and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents *a collect the rents and revenues and hereby directs
cach tenant of the Property to pay the renis to Lender or Lend«rs agents. However, prior to Lender’s notice to
Bortower of Borrower’s breach of any covenant or agreement in th.e Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Leader and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional sucurity only.

If Lender gives notice of breach to Bomower: (a) all rents received by Fuower shail be held by Borrower as
trustec for benefit of Lender only, fo be applied to the sums secured by the Sccviitv instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant o' the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not prrfonin any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before o7 a%ier giving notice
of breach to Borrower. [lowever, Lender or a Judicially appeinted receiver may do so at any time {aere.is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Linder. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

%—4R(IL) 108} Page 6 of &
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s intercst in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortpage Foreclosure Act of 1994 ("Aet")(12 US.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Wriver of Homestead. Borrower waives all i ght of homestead exemption in the Property.

2]. Riderz.#5 this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security T-stament, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenanis‘and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apphiceble box(es)].

& Condominium Rider ] Growing Equity Rider L] Other [specify]
Planned Unit Developmdnt Rider [:’ Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

j(_/é - i> (Seal)
KE[LLIE E BURNETT Bomower
(Seal)
-Borrower
(Seal) (Seal)
~Borrower -Borrower
N (Scal) (Seal)
-Borrower -Bomrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
1, iyt s a Notary Public in and for said county and state do hereby certify

that KELLIE E BURNETT, UNMARRIED

» personally known to'meito be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in peseon, ‘and acknowledged that SHE

signed and delivered the said instrument as HER free and volunta'y-7ct, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 21ST

My Commission Expires:

Notary Public

JUSTIN S HOOKS }
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 0500/11

%4R(IL) ©109) Page 8 of &




0930616006 Page: 10 of 12

UNOFFICIAL COPY

CONDOMINIUM RIDER

FHA Case No.
137-5170040-734

THIS CONDOMINIUM RIDER is made this21ST day of CCTOBER ,
2009 » and is incorporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower) to secure Borrower’s Note ("Note™) to TMG REAL ESTATE AND FINANCIAL
SERVICEZ, ‘uI.C

("Lender”) of the szinc date and covering the Property described in the Security Instrument and located at-
$24 W AINSLIE [TT.EET, # 38, CHICAGQ, IL 60640

|Property Address]

The Property includes a wnit in.ivgether with an undivided interest in the common clemenis of, a
condominium project known as: {24 W AINSLIE STREET

{Natae of Condominium Projcet]
("Condominium Project"). If the owners assoeiation or other entity which acts for the Condominium
Project ("Owners Association") holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s idtercst in the Owners Association and the uscs,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <07 ¢nants and agreements made in the Secarity

Instrument, Borrower and Lender further covenant and agree as fuliows:

A.  So long as the Owners Association maintains, with a genetally accepted insurance carrier, a
"master” or "blanket" policy insuring all property subject {0 the condominium documents,
including all improvements now existing or hereafter erected o the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the zmounts, for the periods, and
against the hazards Lender requires, including fire and other hazai's iricluded within the term
"extended coverage,” and loss by flood, to the extent required by the Seéretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the menthly payment to
Lender of one-twelfth of the yearly premium installments for hazard Insura/tce on the Property,

0264687831

FHA Maltistate Condominium Rider - 10/95

@% -536U (9705) i
Page 1 0f 2 Initials: ]
WMP MORTGAGE FORMS - (800)521-7291 ||i|




0930616006 Page: 11 of 12

UNOFFICIAL COPY

and (ii} Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.
B.  Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominium Project.
If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this Paragraph C shall become additional debt of
sorrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
i nayment, these amounts shall bear intercst from the date of dishurscment at the Note rate and
saall’ro payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING ELOW, Borrower accepls and agrees to the ferms and provisions contained in this

Condominium Rider:
(Seal) I/ L\Pg,:u”‘ (seal

-Borrower 1KELLIE E BURNETT -Borrower
Seal) (Scal)
-Borrover -Borrower
(Scal) (Scal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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EXHIBIT “A “
Land in the City o Chicago, County of Cook, State of Illinois, described as follows:

Unit 924-3S in 918 Wist/Ainslie Condominiums, as Delineated on a Survey of the following described tract of
land:

LOTS 20 & 21 IN BLOCK 2 IN GEORGE F. SPOOR’S SUBDIVISION OF BLOCK 4 IN CORNARROE’S
RESUBDIVISION OF THAT PART OF ARGYLE LYING SOUTH OF CENTER LINE OF ARGYLE STREET
IN SOUTHEAST FRACTIONAL ' OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT NO.' 0514403088, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME, IN
COOK COUNTY, ILLINOIS




