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DEFINITIONS

Words used in multiple sections of this document are (efited below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the »szze of words used in (his document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Octobir 13, 2009 ,
together with all Riders to this document.
(B) "Borrower" is Juan Morado and Esther A. Morado , Jomnt Tenants

Borrower s the mortgagor under thls Secunty Instrement.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lendér and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS i§ organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, {888) 679-MERS.
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(D) "Lender” is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallen, MO 63368-2240

(E) ™ote" means the promissory note signed by Borrower and dated October 13, 2069
The Note states that Borrower owes Lender One Hundred Twenty Five Thousand

Dallars
{U.5. 3245,000.00 ) plus interest, Bon ower has promised to pay this debt in regular Periodic
Paymen:s and to pay the debt in fuii not later than November 1, 2019
) "Propwr* y* means the pmperiy Lhat s descrlbed helow under the heading "Iransfer of Rights in the
Property.”
(G) "Loan" means ‘ns debt evidenced by the Note, p!us interest, any prepayment charges and late charges
due under the Note; an< all sums due under this' Security Instrument, plus interest,
(H) "Riders" means ull /Riders to this Seturity Instrument that are executed by Borrower. The following
Riders are to be execuied by Rarrower [check box as applicable]:

L Adjustable Rate Rider | Condominium Rider [] Second Home Rider
Balloon Rider [ Plratied Unit Development Rider 114 Family Rider
VA Rider s weeklv Payment Rider x] Other(s) [specify]
Schedule " A"

{Iy "Applicable Law" means all controlling applicable federal, state and local statules, regulations,
ordipances and administrative rules.and-orders {the'nave the effect of law) as well as alt applicable final,
non-appealable judicial opinions. -

(I) "Community Association Dues, Fees, and Assessmeuts" means all dues, fees, assessmenis and other
charges that are imposed en Borrower or the Property by a condeminium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, /ther than a transaction originated by
check, deaft, or similar paper instrument, which is initialed threugn an elecironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize)a financial institution to debit
or credit an account., Such term inctudes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone wire transfers,” 7id) automated clearinghouse
transfers.

(L) "Escrow Items" means those uems ihal are desmbed in Section. 3.

(M) "Miscellaneous Proceeds” medns any compensation, settlement, award of damage., or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in'Section 5) for: (i}
damage to, or destruction of, the Propeity; (i) condemnation or other taking of all or my part of the
Property; (iii} cenveyance in lieu of condeﬂmaimn or (iv) mxsreplesenta‘fmns of, or omissizas 4 19, the
value and/or condition of the Propeﬂy

(N} "Mortgage Insurance’ means msurdnce protecting Lender against the nonpayment of, or delarit n,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for- (f) principal and interest under tie
Note, plus (i} any amounts under Seetion 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
thme, or any additional or successor leglslauon of regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard
ta a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" uader RESPA,

21008366
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(2) "Successor in Interest of Borrower” means any party that has taken tiile to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE_;PROPERTY

This Security Instrument secres 1o Lender: (i} the repayment of the Loan, and all rerewals, extensions and
modifications of the Note; and (i) the:performance of Borrower's covenants and agreements under
this Security Instrument and the Nofe. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sclely as nomifiee for Lender and Lender's successors and assigns) and
to thesuccessors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook IName of Recording Jurisdiction):

See schedule " A! attached hereto and made a part hereof,

Parcel ID) Number: i T which currently has the address of
5812 8. Narragansett Aveaue % _ ) IStreel]
CHICAGO R (Ciyl, Mliinols 60638 IZip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler erecied oa the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS ho'ds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conply with law or
castom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exircise any
or all of those interests, includinﬁ. but not limited (o, the right to foreclose and seil the Fropeitv( and to
take any action required of Lender including, but not limifed to, reieasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud hos
the right to morigage, grant and convey the Property and that the Property is unencumbered, except ‘ot
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any’encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.

prop UK’IFORM COVENANTS. Borrower and Lender covemant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay {unds for Escrow Items

(01121008366 oy
@g-&A(JL) (0016).01 Lol Pagedofts Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lende zay return any payment or partial payment if the payment ot partial payments are insufficient to
bring the T.oan current. Lender may aceept any payment or partial payment Insufficient to bring the Loan
current, ‘witout waiver of any rights hereunder or prejudice to lts rights to refuse such payment or partial
payments in-in< {uture, but Lenderiis not obligated to apply such payments at the time such payments are
accepted. If'eash Yeriodic Payment is applied as of its scheduled due date, then Lender need aot pay
interest on unappsiea £2ads. Lender may hold such unappied funds until Borrower makes payment to bring
the Loan current, If Borcwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: <0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Xoie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furiie against Lender shafl relievé Borrower from making payments due under
the Note and this Security Instrumen: o1 performing the covenants and agreements secured by this Security
lastrument, N :

2. Application of Payments or Pruceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha.d Ge applied in the following order of priority: (a) interest
due under the Naote; (b} principal dus under <12 Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oftier in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any sther-amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

IF Lender receives a payment from Borrower for a‘delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinguent payment and
the late charge. If more than cne Periodic Payment is outstanding, Londar may apply any paymemt received
from Borrower to the repayment of the Periodic Payments if, and to the <atant that, each payment can be
paid in full. To the extent that any. excess exists after the payment is apjlied wrthe full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. *uluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, ;insurance proceeds, or Miscellaneous Proceedet5-principal due under
the Note shall not extend or postporie the dye date, or change the amount, of the Perivdic Fayments.

3. Funds for Escrow Items.; Borrower shall pay to Lender on the day Periodic-I'ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeat of amiunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiturieni-as a
lien or encumbrance on the Property; (b) leasehold payments o ground rents on the Property, if/ary- ()
premiums for any and ail iasurance required by Leader under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or al any tite during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asseisments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Barrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shill pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. 'Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time; Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, wherfan§ where payable, the amounts

1
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall Furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for alf purposes be deemed to
be a covenant and agreement contained inthis Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordzice with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such’aineunts, that are then required under this Section 3.

Leraer may, at any time, collect and hold Funds in an amount (a) sufficient to perit Lender to apply
the Funds ‘at..on time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall ‘estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditurés of future Escrow ltems or otherwise in accordance with Applicable
Law, AT '

The Funds shall be-held in an’insfituion whose deposits are msured by a federal agency,
instrumentality, or entity (inc'uding: Lenider, if Lender is an institution whese deposits are so insured) or in
any Federal Home Loan Bank.-Lpuder shall apply the Funds to pay the Escrow Items no later thar the time
specified under RESPA. Lender sha'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifvipg the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len'ler..o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid op-the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Rirrower, without charge, an annual accounting of the
Funds as required by RESPA, o

If there is a surplus of Funds held in escrow, az dufned under RESPA, Lender shall account to
Bosrower for the excess funds in accordance with RESPA (If inare is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall ngtify Borrower as requircd-by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar’ce/with RESPA, but in no more thaz 12
monthly payments. If there is a deficiency of Funds held in escrow; as dePzed under RESPA, Leader shall
notify Borrower as required by RESPA, and Borrower shall pay to Lener the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly rayments,

Upon payment in full of all sums secured by this Secarity Instrument, Lendst-shall promptly refund
to Borrower any Funds held by Lender. .

4. Charges; Licns. Berrower shall pay all taxes, assessments, charges, fines/ and impositions
atiributable to the Property which ¢an atiain priority over this Security Instrument, leaseaold pavments or
ground rents on the Property, if any, aid Community Association Dues, Fees, and Assessmeits, i any. To
he extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided it Secion 3.

Borrower shall promptly discharge;any lien which has priority over this Security Instrumerd igless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accejiabir
to Lender, but only so long as Borrowel is performing such agreement: (b} contests the lien in good falth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that anry part of the Property is subject to a lien
which can atiain priority over this Security lstrument, Lender may give Borrower a notice identifying the

001121008366 j Co
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4,

Lender may require Borrower te pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender iniconnection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firé, hazards included within the term "extended coverage," and any
other hazards including, but not limited 4o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintainediin%&:é‘f‘émopms {including deductible leveis) and for the periods that
lender vequires. What Lender require$ pusian to the preceding sentences can change during the term of
the Loan: The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to.diszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior:, cortification and tracking services; or (b} a one-time charge for flood zone determination
and certification ‘services and subsequent charges each time remappings or similar changes occur which
reasonably might altect such determination or certification. Borrower shall also he responsible for the
payment of any fees imnssed by the Federal Emergency Management Agency in connection with the
review of any flood zone dete:unination resulting from an objection by Borrower.

If Borrower fails to maiziaiu any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Puriower's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equit; ip the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea'er oy iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Co7erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zinounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha.l be payable, with such interest, upon notice from
Lender to Borrower requesting payment. : ‘

All insurance policies required by Lender and renewalsof sush policies shall be subject to Lender's
right to disapprove such policies, 'shall ifclude ‘a standard morigage clause, and shall name Lender as
morigagee and/or as an additienal fb§s' payee. Lender shall have il right 1 hold the policies and renewal
certificates, If Lender requires, Bbﬁo.vge?ff@héll*p‘mmptly give to Lender all recaipts of patd premiums and
renewal notices. If Borrower obtains any ii_fqi'm’::of; insirance coverage, not sibzrwise required by Lender,
for damage to, or destruction of, the Progerty; such policy shall include a standzsd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bosrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lener, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Jeanialc and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rizot to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensue the
work has been completed to Lender's satisfaction, provided that such iespection shall be undertaker
prompily. Lender may disburse proceeds for the repairs and Testoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such.insurante proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procbeds. Fees for public adjusters, or oiher third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sale obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such,inisurance proceeds shall be applied in the order provided for In
Section 2, S B

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid ander the Note or this Security [nstrument, and
(b) anv’other of Borrower's rights (otker than the right to any refund of unearned premiums paid by
Borrawer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcunts anpaid under the Note or this Security Instrument, whether or not then due.

6. Oceuparsy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 3U.days after the execution of this Security Instrument and shall continue to occapy the
Property as Borrower's piincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist which are zevond Borrower's control.

7. Preservation, Mainwcasuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prrpety, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from: detorieating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5. that. feplir r cesteration is not ‘economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid infconxljégliun_wiﬂ' danjage to, or the taking of, the Property, Boerower
shall be responsible for repairing or réstoring the Fronerty only if Lenider has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an< restoration in a single payment o in a series of
progress payments as the work is completed. If the insuraice/or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bosrewer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and nspectioas of the Property. If it has
reasonable cause, Lender may inspéct the interior of the improvements (n the Property. Lender shall give
Borrower notice at the time of or prior to such an interfor inspection specityingsuch reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duripg-the Loan application
process, Borrower or any persons or entities acting at the direction of Borrow:~-sr with Borrower's
knowledge or consent gave materially false, ‘misleading, or' inaccurate information or stasements to Lender
(or failed 10 provide Lender with material information) in conmection with the Loan Material
representations include, but are 6t limited to, representations concerning Berrower's occupan'y of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrudart IF
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) (there
is a legal proceeding that might significantiy affect Lender's interest in the Property and/or rights under
this Security Instrament {such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may: attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the, Property, then Lender may do and pay for whatever is
reasonable or appropriate {o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting arid/or*assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions caninchude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tistruntent; (b) appearing in court; and (¢} paying reasomable
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attorneys' fees to protect its interest.in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Jimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate butlding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nat taking any or all
actions authorized under this Secfiofl 9. | , o

Any amounts disbursed by Léeudgr__[_mder this Section 9 shall become additional debt of Bomower
secured by this Security Instrumens. These amounts shall bear interest at' the Note rate from the date of
disbursement and shall be payable, with”such interest, upon notice from Lender to Borrower requesting

aymont, ; S ‘ :
ry If i« Security Instrument is on’a: I¢asehald, Borrower shall comply with all the provisions of the
lease, If"Boirower acquires fee title 1o the Property, the leasehoid and tEe fee title shall not merge wnless
Lender agroeq t2-the merger in writing.

10. Meligrge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shall pcy e premiams required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraiice _overage required by Lender ceases to be available from the morigage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums jor Mbnrtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilep: {5 the Morigage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalemt Mortgage Insurance coverage js ot
available, Borrower shall continue {L.nay.ta Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv: ir. Feu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that #4-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings orsuch loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecsmes available, is obfained, and Lender requires
separately designated payments toward the premiums for iritgage Insurance. If Lender required Mortgage
Insurance as a condition of making the T.oan and Borrowes wus, required to make separately designated
payments toward the premiums for Mértgage Tusurance, Borrowsy shall pay the premiums required to
maintain Morigage Insurance in ffect, or to provide a2 nonCefindable loss reserve, until Lender's
requirement for Mortgage Insurane¢ ends in accordance with any wiliten agreement between Borrower and
Lender providing for such termination dr: antil {ermination is required b) Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 4o pay initerest at the rate provided-in <hs Note.

Mortgage Insurance reimburses Lender {or any entity that purchases (te Mote} for certain losses it
may incur if’ Borrower does not tepay the Loan as agreed. Borrower is nol 4 puty to the Morigage
Insurance. oy

Mortgage msurers evaluate their ’t(;tal risk on all such inswrance o foree from time o time, and may
enter into agreements with other paities that share or modify their risk, or reduce losses.- ' hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using-ar scurce
of funds that the mortgage insurer may have avalable fwhich may include funds cbtained from Mortgage
[nsurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuces
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’'s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrarigemeént is often termed "captive reinsurance.” Further:

(8) Any such agreements will not:affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not mncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receivs certain disclosures, to request and obtain cancellation of the
Mor{gage Insurance, to have the;Mortgage Insurance términated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
iermination, C f b '

1]. Assignment of Miscel]aned;hs’?mceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender,: © ¢

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriwg stk repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Len<t: has had an opportunity to inspect such Property to ensure the work has been completed fo
Lender’s siisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana iesiration in a single disbursement or in a series of progress payments as the work is
completed. Unlzsscan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceess, Lender shall not be required to pay Borrower any interest or earnings. on such
Miscellaneous Proceeds: 11 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellennaus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds sliail be
applied in the order provided for i Section 2.

In the event of a total tiking, destruction, or Joss in value of the Proﬁerty, the Miscellaneous
Proceeds shall be applied io the sur:s setured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, detrction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured iy ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovei-and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be recaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the'tofal amoun of the sums secured immediately before the
partial taking, destruction, or loss. in value divided bv/(h) the fair ‘market value of the Property
immediately before the partial takihg, destruction, or loss in-valie. Any balance shall be paid to Borrower.

In the event of a partial takifg, destruction, or loss inivalur o the Property in which the fair market
value of the Property immediately befocg, the partial taking, destvuciion, or loss in value is less than the
amount of the sums secured immediately, before the -partial taking, destrection, or loss in value, unless
Borrower and Lender otherwise agree'in writing, the Miscellaneous Pra’eéds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due."— '

If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setite «{ claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given Leader is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Iwoperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begin {02t in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lépgen's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, 7
acceleration hias occurred, reinstate. as provided in Section 19, by causing the action or proceeding to v
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extensien of the time for
payment or modification of amortization' of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymeni or otherwise modify
amortization of the sums secured by this Security lnstrument by reason of any demand made by the original
Borrower or any Successors in Iaterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot it amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability,; Co-signers, Successors and Assigns Bound. Bosrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sighis_nis Security Instrument but, does not execute the Note (a “co-signer”): (a) is co-signing this
Security Jastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secared by this Security
Instrument;"ara {<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accenipudations with regard to the terms of his Security Instrument or the Note without the
£0-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Secarity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and hcrefils under this Security Instrument. Borrower shali not be released from
Borrower's obligations and Labiivs under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreemests of this Securily Instrument shall bind Fexcept as provided in
Section 20) and benefit the successo s anc assigns of Lender. ‘ _

14. Loan Charges. Lender may. tia-ge Borrower fees for services perfermed in connection with
Borrower's default, for the purpose’ of {zotocting Lender's interest n the Property and rights under this
Security Instrament, including, butinot kimife 40, atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express awthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition oy the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

1f the Loan is subject to a law which sets maximun| lo“n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ceilenied in connection with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shall be redvCed by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to maxe/this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [fd sefund reduces principal, the
reduction will be treated as a partial prepayment without any prepa/ment charge (whether or not a
prepayment charge is provided for!under the Nate). Borrewer's acceptance of sny such refund made by
direct payment to Borrower will cohstitute a waiver of any right of action Bor:nvwer might have arising out
of such overcharge. R

15. Notices. All notices give'r_‘;l by Borrower or Lender in connection with this Sezurity Instrtiment
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to all Rersowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Aldsess
unless Borrower has designated a substitute rotice address by notice to Lender. Berrower shalf praangptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall-only report o change of address through that specified proceduie.
There may be only one designated nofice -address under this Security Instrumient al any one fime. Any
notice to Lender shall be given'hy delivering jt or by mailing it by first class mail to Lender's address
stated herein unless Lender has Wesignated another address by notice to Borrower. Any notice in
connection with this Security Instrgment shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requiréd by fhis Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument. ' ‘

i
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16. Governing Law, Severability, Rules of Construction. This Security Instrumeni shall be
governed by federal law and the law ofiihe jurisdiction in which the Property is located. All rights and
obligations confained in this Security Instrument are subject to any requiremenis and limitations of
Applicable Law. Applicable Law miight explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclus e the plural and vice versa® and (¢) the word "may" gives sole discretion without any obligatien to
take any astion. JalH L .

17 Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trapuer of the Property of I&;‘-Bénéﬁcial Interest in Borrower. As used in this Section i8,
“Interest in the-Pirperty” means any IogaFor' beneficial interest in the Property, including, but not limited
to, those beneficial Literests transferred in'a bond for deed, contract for deed, Installment sales contract or
escrow agreement, tae iaipat of which is the transfer of title by Borrower at a future date to 2 purehaser.

If all or any part of b+ Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natral person and a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma; r.ouwe immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendor shall give Borrower nofice of acceleration. The nofice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se~ured by this Security Instrument. If Borrower fails to
these sums prior to the expiration of this perisa, Lender may lovoke any remedies permitted by this
Security Instrument without further notice or demanr! on Borrower.

19. Borrower's Right to Reinstafe: Afier .\coeleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢nforcement of (thic' Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Propenty pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Securiy wstrument, Those conditions are that
Borrower: (a} pays Lender all sums which then would be due unter s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any offier covruauts or agreements; (c) pays all
expenses incuwred in enforcing this Security Instrument, including, but act limdt=d to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the parzese of protecting Lender's
interest in the Property and rights gnder;this Security Instrument; and (d) takes such artion as Lender may
reasonably require to assure that' Lender's interest, in the Property and righic” under this Security
Instrument, and Borrower's obligation to pay the sums. secured by this Security Instrument, shall contine
unchanged unless as otherwise provided under Applicable Law. Lender may requireitia Borrower pay
such reinstatement sums and expenses’in’ one of more of the following forms, as selected by Londer: {a)
cash, (b) money order; (c) certified; check, bank check, treasurer’s check ¢r cashier's check, prov id=d any
suck check is drawn upon an institution whose deposits are insured by a federal agency, instrumeuts'ity. or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunier( and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However| thi
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes withont prior notice to
Borrower, A sale might result in'a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a thange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to: which payments should be made and.any other information RESPA

G
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requires in connection with a net;ce of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other lhan the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lozm Semcer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othermse prowded by the Note purchaser.

Neither Borrower nor Lender:may commence, join, or be joined to any judicial action (as either an
individual litigant or the member 0f 2 lclass) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges Lhat the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party {with such
notics givan in compliance with the reguirements of Section 15) of such alieged breach and afforded the
other pary herelo a reasonable period afler the giving of such notice to take corrective action. If
Applicable’ Lz w. provides a time period which must elapse befors certain action can be taken, that time
period will be_d.emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te curepiven fo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this “cction 20.. .

21. Hazardous Substences ‘As used in this Section 21: (a) "Hazardous Substances' are those
substances defined as toxic or bazardous sibstances, pellutants, or wastes by Environmental Law and the
following substances: gasoline, kerdsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maleriuis vontaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal lav’s ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzctivm; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as, aefincd i Envirenmental Law; and {d) an "Environmental
Condition” means a conditicn that can cause, cwmh--fe to, or othemxse trigger an Environmental
Cleanup. :’ 4 : :
Borrower shall not cause ar penmt_:’:the présence, use, disp -<al slorage, or release of any Hazardous
Substances, or threaten 1o release any Ha?zardous Substances, on.oria the Property, Borrower shatl not do,
nor allow anyone else to do, anylhmg affécting the Property (a) thef is in.violation of any Environmental
Law, {b) which creates an anmmneﬂtal Coodition, or.(c} which, due t/the nfesence, use, or release of a
Hazardous Substance, creates a condmon that adversely affects the valuc-of e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prcpery, of small quantities of
Hazardous Substances that are genera!ly recognized to be appropriate to normal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in cunsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim’ demand, lawsuit
or other acticn by any governmental or regulatory agency or private party involving the Pr(perty and any
Hazardous Substance or Enviropmental Law of which Borrower has actual knowledgy, /(o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ordtireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc.of =
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory: authon[ or any private party, that any removal or other remediatmn
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenan! or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unkess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notiee is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notme may result in aceeleration of the sums secured by
this 8cGurity Instrument, foreclosure by _]udlmal proceeding and sale of the Property. The notice shall
furtaer-inform Borrower of the Lnght,to_ reinstate after acceleration and the right to assert in the
foreclorure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciovure. If the default is not cured on or before the date specified in the notice, Lender at its
option may :eqeire immediate payment in full of all sums secured by this Security Instrument
without further ‘deinsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'cotert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit 2o, reasbnabie attorneys fees and costs of title evidence,

23, Release. Upon paymen! of all sums secured by this Security nstrument, Lender shall release this
Security Instrument, Borrower shall"pay any recordation costs. Lender may charge Borrewer a fee for
releasing this Security Instrument, ‘vationby if the fee is paid ta a third party for services rendered and the
charging of the fee is permitied under .‘f—}.g}fﬁ“rhb]e'Law.

24. Waiver of Homestead. In ag¢cordance with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Jllinois homeste.d ei-emption laws.

25, Placement of Coilateral Protection Insuranse./dJaless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem{ut ~vith Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's eollateral. This insurance may, but need
not, protect Borrower's interests.” The coverage that Lender urchases may not pay any claim that
Borrower makes or any claim that ‘is made against Borrower in‘cunnectior with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance ag required by Borrower's and Lender's agrocment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. ity ance, including interest
and any other charges Lender may’ lmpose in"connection with the placement of #52 tnsurance, until the
effective date of the cancellation or ‘expiration of the insurance. The costs of the insurante may be added to
Borrower's total owtstanding balance or obligation. The costs of the insurance may be noze than the cost of
insurance Borrower may be able to ebtain on jts own,
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BY SIGNING BELOW, Borﬁffowef accepts and agrees (o the termis and covenants contained in this
Security lnstrument and in any Rider executed by Borrower and recorded with it,

Witnesses: : Cs
N
y ﬁ g b  Sea
> v ¥ “Borrower
Jyan ado
{ 5)):@/\3» #‘rW\M«ug  (Seal)
sther A, Morado Borrowes
(Stgn Original Only)
3 ' \(}
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STATE OF ILLINOIS, County ss:%@rﬁﬁ-
I, %}4 i i + a Notary Public in and for said county and
state do hereby cemfy that

. Lo | . . - | |
-\J(,\gﬂ Mipve i O « il - A Yo Aot

)

persopany known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeareq hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2 histher/their free and voluntary act, for the uses and purposes therein set forth.

Giveruirler my hand and official seal, this day of

| 2 CC O~ 2057

My Commission Expirzs: (OZ [“ ; / (d

Noli{y Public

it ermWWMﬁu

CFFICIAL SEAL
ERIN CACCAMO
! | ic - state of Winois
i 7 P o s Oet 2, 2011
b oMy Cemmission Expite

O i

001121008366 it -
@% SAUL P00 1 Page 15 of 15 7 Form 3014 1/01
CitiMorigage 3.2.27.09

£




0930749076 Page: 17 of 17

UNOFFICIAL COPY

EXHIBIT A

File No.: 9402261
Property Adaress: 5812 S NARRAGANSETT AVENUE, CHICAGO, 1L, 60638

LOT 2 IN JAN M/ATEIKO RESUBDIVISION OF LOT 3 IN BLOCK 46 IN RESUBDIVISION OF FREDERICK
H. BARTLETTS 4™ ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE EAST %
OF THE NORTHEAST % OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (N CO0OK COUNTY, ILLINOIS.

PIN: 19-18-231-046-0000




