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This Instrument Prepared By:
PERL MORTGAGE, INC.
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2836 ‘W BELMONT
CHICAGO, ILLINCIS 60618
Loan Number:
0010509PMT0028093
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MAIL TC:
LAKESHORE TITLE AGENCY

1301 E. HIGGINS RD MORTGAGE FHA CASENO.

ELK GROVE VILLAGE, Il 600u¥

[Space Above This Line For Recording Data]

137-5316153-734

MIN: 100120002000276500

THIS MORTGAGE ("Security Instrument”) is given en - CCTOBER 21, 2008
The Morgagor is ~ KONSTANTINE T. SEPSIS, A MARRIED MAN

(" Borrower™).
This Sceurity Instrument is given o Mortgage Electronic Registration Systzms, Inc. {"MERS") as Mortgagec. MERS
is the nominee for Lender, zs hercinafier defined, and Lender's successors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone numberor 7.0. Box 2026, Flint, M1 48501-
2026, el (888) 679-MERS.
PERL MORTGAGE, INC., AN ILLINCIS CORPCRATION ("Lender")
is organized and existing under the laws o TLLINOIS .
and has an address of 2936 W. BELMONT, CHICAGO, ILLINCIS 60ulg

Rorrawer owes Lender the principal sum of ~ THREE HUNDRED SEVENTY THOUSANRTWO

HUNDRED SEVENTY-TWO AND 00/100 Dollars (U.S.§ 370,272 04 )
This debt is evidenced by Borrower's note dated the same dale as this Secur ity Instrument (“Nole"), which provides
for monthly paymients, with the full debt, if not paid carlier, duc and payable on NOVEMBER 1, 2038
This Security Instrument sceurcs 1o Lender: (2) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under paragraph 7 lo protect the security of ths Security Instrument; and (¢) the performance
of Bocrower's covenants and agreements under this Sccurity Instrument and the Nole,  For this purpose,
Barrower docs hereby mortgage, grant and convey to MERS (sotely as nominee for Lender and Lender's successors
and assigns) and to the successors and assigns ol MERS the following described property located In
COOK County, lllinois:

FHA ILLINOIS MORTGACGE - MERS DocMagic EF G 800-649-1362
ILMTGZ.FHA 05/18/09 Page 1 of 9 www.docmagic.com
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SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT AN,
A.P.N.: 17-07-108-053-1003

which has (headdress of 2033 WEST SUPERIOR STREET, #ZE

|Street]
CETCAGO , Hlinois 60612 ("Property Address”):
joic] [Zip Code]

TOGETHER WITH al“the improvements now or hercafter erccted on the property, and all easements,
appurtenances, and fixtures now o- bercafier a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument” Al of the foregoing is referred to in this Security Instrument as the "Property.”
Rorrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Tastrument; bul, if necessary to comply wit'ciaw ot customn, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any oral?of those interests. including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqaired of Lender including, but not limited to, releasing or canceling
this Securily Instrument.

BORROWER COVENANTS that Borrower is lat:fully scised of the estate hereby conveyed and bas the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Prorerty against all elaims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily insteament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agies as follows:

{. Payment of Principal, Interest and Late Charge. Borrower shallloay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shil include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 2 sum for (a) taxes and
special assessments levied or to be levied aganst the Property, (by leaschold payments Oor ground reats on the
Property, and (¢} premiums for insurance required under paragraph 4. In any year in which tic Lender must pay a
mortgage insuranee premium o the Seeretary of Housing and Urban Development (" Secretary”} o7 in any year in
which such premium would have been required il Lender still held the Sceurily Instrument, cach menthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium (o be paid by Lender Lo the Seeretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Sceurity Instrument is held by the Secretary,
it 4 reasonable amount Lo be determined by the Scerctary. Except for the monthly charge by the Sectetary, these items
are called "Escrow ltems” and the sums paid 1o Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems n an aggregate amount not 1o cxceed the
maximum amount that may be required for Borrower's eserow account under the Real Lstate Settlement Procedures
Act o 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may he amended
feom time (o tme ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments arc available in the account may not be based on amounts due for
the morlgage insurance premium,

Il'the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess [unds as required by RESPA. 1f the amounts of funds held by Lender at any time

EHA ILLINGIS MORTGAGE - MERS DocMagic €775 800-649-1362
ILMTGZ.FHA 05/19/09 Page 2 of 9 www.docmagic.com




0930731116 Page: 4 of 13

- UNOFFICIAL COPY

are not sufTicient to pay the Tscrow ltems when duc, Lender may notify the Borrower and require Borrower Lo make
up the shortage as permitied by RESPA.

The Fscrow TFunds are pledged as additional security for all sums securcd by this Sceurity Instrument. I
orrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has
not become obligated o pay to the Sceretary, and Lender shall promptly refund any excess [unds to Borrower.
Tmmediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited wirinany balance remaining for all installments for items (), (h), and (c).

3. Apphcation of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, 40 the mortgage insurance premium to be paid by Lender o the Secretary or 1o the monthly charge by

the Secretasyvéicad of the monthly mortgage insurance premium;

SECOND, 4 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance premiums, 45 required:

THIRD, to interest duc vader the Note;

FOURTH, to amortizarian of the principal of the Nete; and

FIFTH. to late charges duc wnccr the Note,

4. Fire, Flond and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequenily eracted, against any hazards, casualtics, and contingencies, including fire,
for which Lender requires insurance. This Tpsurance shall be maintained in the amounts and for the periods that
Lender requires.  Borrower shall also insareall improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to tiic #xtent required by the Secretary. Allinsurance shall be carried with
companics approved by Lender. The insurance pelicics-and any renewals shall he held by Lender and shall include
loss payable clauses in favor of, and in a form aceepteble (o, Lender.

In the event of loss, Borrower shall give Lender immediat notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Fach insurance company eencaines is hereby authorized and dirccted w make payment
for such loss dircetly to Lender, instead of to Borrewer and t7 Linder jointly.  All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rednction of the indebtedness under the Note and
this Sceurity Instrument, first 1o any delinquent amounis applied ineheorder.in paragraph 3, and then to prepayment
ol principal, or (b) to the restoration or repair of the damaged Property,  Ary application of the procceds o the
principal shall not extend or posipenc the duc date of the monthiy payments wiiich are referred to in paragraph 2, or
change the amounl of such payments. Any excess insurance procecds over an amounl required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to (ke entity !ogally entitled thereto.

In the event of foreclosure of this Sceurity Instrument or other transfer of title to the Property that extinguishes
the indebledness, all right, title and interest of Borrower in and to insurance policies<in foree shail pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Vova Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residesics within sixty
days alter the execution of this Sceurity Tnstrument {or within sixty days of 4 later sale or transler ¢Eths-Property)
and shall continue to oceupy the Property as Borrower's principal residence for at ieast one year afterrhe date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall netily Lender of any exlcnualing
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspeet the Property il the Property is
vacant or abandened or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandaned Property.  Barrower shall also be in default if Borrower, during the lean application process, gave
materially false or inaccurate information or statements to Lender {or failed 10 provide Lender wilh any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence.  [f this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschotd and [ee title shall not be merged unless Lender agrees (o the merger in writing,

FHA ILLINOIS MORTGAGE - MERS DocMagic €505 800-649-1362
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6. Condemmnation. The proceeds of any award or claim for damages, dircet or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender te the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness
ander the Note and this Security Instrument, first 10 any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shali not exlend
or postpene the due date of the monthly payments, which are referred 1 in paragraph 2, or change the amount of such
payments CAny excess proceeds OVer an amo unt required to pay all outstanding indebtedness under the Note and this
Seeurity Instipment shall be paid to the entity legally entitled thercto.

7. Charges, to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
sovernmental o ranicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations or Ve divectly to the entity which is owed the payment. if failure to pay would adversely affect
Lender's mterest in the Property, upen Lender's request Borrower shall promptly furnish to Lender receipls
cvidencing these payments.

I Bortower fails to mant these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements conned i this Sceurity Instrument, or there is a legal procecding that may significantly
affect Lender's rights in the Propeity (such as a proceeding in bankruptey, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay whatever is necessary Lo protect the value of the Property and Lender's
rights in the Property, including payment i Lxes. hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under {tis naragraph shail become an additional debl of Borrower and be
secured by this Security Instrument. These amousis chall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately Jue 2ud payable.

Borrower shall promptly discharge any licn which has priority over (his Security Instrument untess Borrower:
(a) agrees in wriling to the payment of the obligation secu/ed by the lien in a manner acceptable (o Lender: (b) contests
in good [aith the lien by, or defends against enforcement wf e lien in, lcgal procecdings which in the Lender's
opinion operale to prevent the enforcement of the lien; or (€3 sieures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sceurity [nstrument. 1f Lender determines that any part of the
Property is subject to a licn which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one of more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deht.

(a) Default, Leader may, except as limited by regulations issucd by the Seeretary in the case of paymenl
defaults, require immediate payment in full of all sums sccured by this Securiyy Instrument ift
(i) Borrower defaults by failing o pay in full any montkly payment riequicd by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, o perform any iher obligations
contained in this Sceurity Instrument.
(b) Sale Without Credit Approval. Lender shall, il permitted by applicable faw (including tecion 341(d)
of the Garn-SL. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3{d)y and with the prior
approval of the Sceretary, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Al or part ol the Property, ora beneficial interest in a trust owning all ot part of the Property, is
sald or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property. hut his or her credit has not been approved in
accordance wilh the requirements of the Secretary.
(¢) No Waiver. [[circumstances oceur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive ils rights with respect to subsequent cvents.
(d) Regulations of HUD Secretary. lnmany circumstances regulations ssued by the Secretary will limit
Lender's tights, in the case of payment defaults, to require immediate payment in full and foreclose if not

FHA ILLINOIS MORTGAGE - MERS DocMagic €5urTR3 800-649-1362
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paid. This Security Insteumcent does not authorize acceleration or foreclosure if nat permitted by regulations
ol the Sccretary.

(&) Moregage Not Insurcd. Borrower agrees that if this Security Instrument and the Note are not
determined to be cligible for insurance under the Natienal Housing Act within 60 DAYS

from the date hereol, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A wrilten statement of any authorized agent of the Secretary dated subsequerd to
60 DAYS from the date hereof, declining to insure this Security Instrument and
hENote, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
mdy'not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure 1o remit
a nibrigaue insurance premium to the Sceretary.

(0. Reinsteieraont. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrdwse! +-filure Lo pay an amount duc under the Note or this Security Instrument.  This right applies
even after foreclosure-preegedings are instituted.  To reinstate the Sceurity nstrument, Borrower shall tender in a
jump sum afl amounts readiréd to bring Barrower’s account current including, to the extent they arc obligations of
Borrower under this Secusity Tastrument, foreclosure costs and reasonable and customary allorneys' fees and expenses
properly associated with the forzelesuse proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shuil remain in effect as il Lender had not required immediate payment in full.
However, Lender is not required tof pertiit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceeditigewithin two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinslatement wiliy preclude foreclosure on dillerent grounds in the fulure, or (11t}
reinstatement will adversely affeet the priority f4be lien created by this Sccurity [nstrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Lxtension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender 10 any SUCCesser 1o
interest of Borrower shall nol operate to release the liakilit of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceed’ngs against any successor in inicrest or refuse to extend
time (or payment or otherwise modify amortization of the sums/aceured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowet’ s SUCCEssors In intérest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and bencfit the successors and assignis 41 Lender and Borrower, subject to the
provisions of paragraph %(h). Borrower's covenants and agreements shall be joiatand several. Any Borrower who
co-signs this Securily Instrument but does not exceute the Note: (4} is co-signing<his Sceurity nsirument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of tiis Security Instrument: (b)
is net personally obligated tw pay the sums secured by this Security [nstrument: and (Cj-agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with r{gard to the terms of this
Seeurity Insirument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be giver by delivering it or
by mailing it by (irst class mail unless applicable law requires use of another method.  The notice thalibe direeted
to the Property Address or any other address Borrower designates by notice w Lender. Any notice (o Linder shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided Tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when
agiven as previded in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of
the jurisdiction in which the Property is located. [n the cvent that any provision or ¢lause of this Security Instrument
or the Note contlicts with applicable law, such conflict shall not affect other provisions of this  Security Instrument
or the Note which can be given effect without the confiicling provision. To this end the provisions of this Sccurity
Instrument and the Note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given one conformed eopy of the Note and of this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property.  Borrewer shall net do, nor allow anyenc clse to do, anything
alfecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply

FHA ILLINOIS MORTGAGE - MERS DocMagic E5painE §00-649-1362
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to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that arc generally
recognized to be appropriate Lo normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Harardous Substance or
Envirenmental Law of which Borrower has actual knowledge. [f'Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affeeting the Property
i« necessary, Borrower shall promptly lake all necessary remedial actions in accordance with Environmental Law.

As useduin this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances By Lavironmental Law and the following substances:  gasoline, kerosene, other flammable or Loxic
petroleum produets, oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radinaciiverdterials. As used in this paragraph 16, "FErvironmental Law" means federal laws and laws of the
jurisdiction whescbe Property is located that relate 10 health, safety or enviconmental protection.

NON-UNIFORM CZJ/ENANTS. Borrower and Lender further covenant and agree as [oflows:

I7. Assignment of Res. Borrower unconditionally assigns and transfers te Lender all the rents and revenucs
of the Property. Berrower authgrizes Lender or Lender's agents (o collect the rents and revenues and hereby directs
cach tenant of the Property to pay-«he rents o Lender or Lender's agents. However, prior o Lender’s notice to
Borrower of Borrower's breach of any/covenant or agreement in the Security Instrument, Borrower shall collect and
receive all renis and revenues of the Propenty as trustee for the benefit of Lender and Borrewer. This assignment of
rents constitutes an absolute assignment and-ascan assignment for additional security only.

If Lender gives notice of breach to Borrowend (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums sceured by the Sceurity Instrument; (b) Lender shall be
entitled to colleet and receive all of the rents of the Propetly: and (¢) each tenant of the Property shall pay all rents
due and unpaid o Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the tnteand has not and will not perform any act that would
prevent Lender from exereising its rights under this paragrapii X'/,

Lender shall not e required to enter upon, take control of or'pzatitain the Property before or afler giving notice
of breach to Borrower. However, Lender or a judicially appointedateiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any de fault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by 2 Security Instrument is paid in [ull.

18. Forcclosure Procedure. 1f Lender requires inimediate payment in‘ful nnder paragraph Y, Lender may
forcelose this Security Instrument by judicial proceeding. Lender shall fre sntitled to colleet all expenscs
incurred in pursuing the remedies provided in this paragraph 18, including, hut zot limited to, reasonable
artorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and/the Secrefary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial jrowor.£f sale provided
in the Single Family Mortgage Forcclosure Act of 1994 ("Aet™ (12 U.S.C. 3751 ¢t seq.; by requesting a
foreclsure commissioner designated under the Act to commence foreclosure and to sclt the Propcrty as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise avadable to
a Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Sceurity
Instewment, but only it the fee is paid to a third party for services rendered and the charging of the fec is permitied
under applicable law.

20. Waiver of Homestead. 1n accordance with [inois law, the Borrower hereby releases and waives all rights
under and by virtue of the Lllinois homestcad exemption laws.

31. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Rorrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nel pay any ¢laim that Borcower makes or any claim that is made
against Borrower in conneclion with the coliateral. Borrower may later cancel any insurance purchased by Lender,

FHA ILLINOIS MORTGAGE - MERS Dochagic €FEiss 800-649-1362
ILMTGZ FHA 05/19/09 Page 6 of § www.docmagic.com




0930731116 Page: 8 of 13

UNOFFICIAL COPY

but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be able to obtain on its ow.

2. Riders to this Security Instrument. If onc or morc riders are executed by Borrower and recorded
together with this Security [nstrument, the covenants of cach such rider shall be incorporated into and shall amend
and suppietneat the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security
lnstrument,

[Check appligable box(es)].

Condominium Rider [[] Graduated Payment Rider [ Growing Equity Rider
[1 Planned Unit Develbpment Rider ] Adjustable Rate Rider [] Rehabilitation Loan Rider
[] Non-Owner Occupancy Rider [] Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contained in pages | through 9 of this Sceurity
Instrument and in any rider(s) exceuted by Borrower and recorded with it.

,4/;:;}1252244;21‘91225142"£9 (Seal)

{Scal)
STAZZT”_‘fNE T. SEBRSIS -Borrower MARTA SEPSIS, SI&NING SOLELYPorrower
TO WATVE HOMESTEAD INTEREST
IN THE PROPERTY
o {Secal) (Seal)
-Borrower -Borrower
opi) (Scal)
-Boreower -Borrower
Withess: Witness:
FHA ILLINOIS MORTGAGE - MERS DocMagic €-irmigt 800-649-1362
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[Space Below This Line For Acknow ledgment]

State ol [lineis

County of COOK

The'Toregoing imstrument was acknowledged before me this /C y Q / 6 /

by KONSTENLINE T, SEPSIS AND MARTA SEPSIS

AN

%Ld{c of Person TakingKcknowledgmypni

Nier e i” !
Titl¥

Sertal Number, it any

FHA ILLINOIS MORTGAGE - MERS DocMagic EFir5is 800-649-1362
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Loan Number: 0010309PMIC028093
FHA Case No.: 137-5316153-734

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t dayof OCTOBER, 2009 ,
and is incorporated into and shall be deemed Lo amend and supplement the Morttgage, Deed of Trust er
Secrdtty Deed ("Sceurity Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrows” § Note ("Note") 1o PERL MORTGAGE, INC., AN ILLINOIS
CORPOEATICON (" Lender™)
of the same 4ate and covering the Property described in the Security Instrument and located at:

2033 WES1 SUPERIOR STREET, #2E, CHICAGO, ILLINOIS 60612

[Property Address]

The Property Address incluGes 4 unit in, together with an undivided interest in the commen clements of, a
condeminium project known as:

THE 20233 WesT SUPERICR CCNDCMINIUMS

[1Hasie ol Condominium Project)

("Condominium Prajeel”). I0the owners associai'on o other entity which acts for the Condominium Project
("Owners Association”} holds title to the property Torthis benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owncrs/Association and the uses, proceeds and benefits of
Borrowcer's interest.

CONDOMINIUM COVENANTS. In addition to the coyxnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folldws:

A. So long as the Owners Association maintains, with a generdliy accepted insurance carrier, a
“master” or "blanket” policy insuring all property subject 1o <hc/condominium documents,
including all improvements now existing or herealter erected on the Preperty, and such policy
is satisfactory to Lender and provides insurance coverage in the amounty, for the periods, and
against the hazards Lender requires, including fire and other hazards includied vithin the term
"extended coverage,” und loss by flood, to the extent required by the Secrctary; (bin=(1) Lender
waives the provision in Paragraph 2 of this Sceurity Instrument for the monthly sayment Lo
Lender of one-twelfth of the yearly premium installments for hazard insurance on th: Pipnerty,
and (i) Borrower's obligation under Paragraph 4 of this Security Instrument to maintain nizard
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage
is provided by the Owners' Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from ahazard. Inthe event
of & distribution of harard insurance proceeds in licu of restoration or repair following a loss Lo
the Property, whether to the condominium unit er to the common clements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums sccured
by this Seeurity Tnstrument, with any excess paid to the entity legally entitled thereto.

FHA-MULTISTATE CONDOMINIUM RIDER DocMagic €77y 800-549-1362
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B. Borrower promiscs to pay all dues and assessments imposed pursuant o the legal
instrumertls ercating and governing the Condominium Project.

C. [ Borrower docs not pay condeminium ducs and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
becente additional debt of Borrower secured by the Sceurity Instrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be payable, with
inlerest, upon notice from Lender to Borrower requesting payment.

BY SIGNANE BELOW, Borrower accepls and agrees to the terms and provisions contalned in this

Condominium Rides.

v LTV O (see PW/M;KKMM

(Scal)

KON%TANT&N]! T. SEPSIS -Eorhwer MARTA SEPSIS / -Borrower
(Seal) /4 {Scal)

-Borrower -Borrower

(Seal) /> (Seal)

-Borrower -Borrower
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Loan Number: Q01090SPMIQ028093
Date: QCTOBER 21, 2009

Property Address: 2033 WEST SUPERIOR STREET, #2E
CHICAGCO, ILLINOIS 60612 :

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel 1: Unit 2E in the 2033 West-Superior Condominiums as delineated on a survey
of the following described real estate: Lots 14, 15 and 16 (except the South 6 feet of said
Lots for alley) in Block 2 in J. W. Cochran'z Subdivision of Block 5 in Canal Trustee's
Subdivision of Section 7, Township 39 North, Rzrge 14, East of the Third Principal
Meridian, which survey is attached as Exhibit "'A" ‘¢ the Declaration of Condominium
recorded as document no. 99598174, together with iis-undivided percentage interest in the
common elements, in Cook County, Illinois.

Parcel 2: The exclusive right to the use of P-1 and S-1 aiiited common element as

delineated on the survey of attached to the declaration aforesaic rzcorded as document no.

99598174.
Note for information:
Commonly known as: 2033 W. Superior Street, #2E, Chicago, I1. 60612

Pin: 17-07-108-053-1003

APN. # : 17-07-108-053-1003
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