UNOFFICIAL COPY -

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fiand
800-532-8785 |

AT

Doc#. 09308220562 Fee: $52.00
Eugene "Gene" Moote BHEF Feeth10.00
Cook County Recorder of Dieeds

Date: 11/04/2009 01:30 M g 1 et @

The property identified as: PN 14-33-206-048-1015

Address:
Street:
Stroet line 2:
City: CHICAGO

2130 N. LINCOLN PARK WE:.‘T UMIT 185
State: IL

Lender  WEST TEXAS STATE BANK

Borrower: DEANNA DUNAGAN

Loan / Mortgage Amount: $105,547.25

This property is located within Cook County and the transaction is exem

seq. because the application was taken by an exempt entity.

Certificate number: 5CB3A5B8-4578-4ECE-839B-BFD2C29E8DDR

ZIP Code: 60614

pt from the requirements of 735.1LCS 77/70 et

Execution date: 10/07/2009




0930822052 Page: 2 of 9

UNOFFICIAL COPY

PREPARED BY AND RETURN TO:

MICHELLE A. LAISS

LAW OFFICES OF MICHELLE A. LAISS
1530 West Fullerton

Chicago, Illinois 60614

[Space Abave This Line For Recording Data|

MORTGAGE

ScTOB e
THIS MORTGAGE ("Security Instrument”) is given on Septeriver & , 2009, The mortgagor is Deanna

Dunagan at 817 West Gunnisoi, Linit 1W, Chicago, Illinois 60640. This Security Instrument is given to West
Texas State Bank or their assigns, whose address is 1501 West University, Odessa, Texas 79763 ("Lender™).
Borrower owes Lender the principal sum-of ONE HUNDRED FIVE THOUSAND FIVE HUNDRED FORTY-
SEVEN DOLLARS & 25/100 (U.S. $105.547 25.). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"}, with the oL debt, if not paid earlier, due and payable on J. anuary 10, 2010, or
upon the sale of the underlying property, securing theunte and mortgage, whichever is earfier. Security Instrument
secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of al. o‘oer sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) toe prrformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Porower does hereby mortgage, grant and convey to
Lender the following described property located in Cook County, Tlinsis:

See attached legal description

PERMANENT TAX INDEX NO. : 14-33-206-046-1015

Which has the address of 2130 North Lincoln Park West, Unit 16 S, Chicagy, lllinois 60614

TOGETHER WITH all the improvements now or hereafier erected on the properiy and all easements,
appurtenances and fixtures now or hereafter a part of the property. This Security Instrument skal also cover all
replacements and additions. All of the foregoing is referred to in this Security Instrument as the "Froraity".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encurnbrances of record.
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Borrower and Leuder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. '

2. Application of Payments, All payments received by Lender under paragraph 1 shall be applied: first,
to any prepayment charges due under the Note, second, to interest due; third, to any late charges due under the Note;
and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borower shall pay these obligations on time directly to the person owed payment. Borrower shall promptly
furnish to Leader all notices of amounts fo be paid under this paragraph. Borrower shall, upon written request,
promptly furrishito Lender receipts evidencing the payments.

Borrower Giell promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in _wwiiting to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in goos-{aith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's opinion operats o prevent the enforcement of the len; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a iien 'that may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien: Porower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

4. Hazard or Property Insurance. Bo:iower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazerds included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Landsr requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. Tp<-insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval, which shall'pi¢ be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's optior. -otain coverage to protect Lender's rights in the
Property in accordance with this Mortgage.

All insurance policies and renewals shall be acceptable to Lender aud shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender #aquires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices, In the event oi los s, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz aynlied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lenda's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be ‘essened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 22 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation, Maintenance and Protection of the Property; Other Defaults. Borrower shall not
destroy damage or impair the Property, allows the Property to deteriorate or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instriment or Lender's security interest. Borrower shall also be in default if Borrower, at any
time, gave or gives materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note.

% \Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that my significantly affect Lender's
rights in the Prorerty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws
or regulations). (ne‘s Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the P.operty. Lender's actions may include paying any sums secured by a lien that has priority over
this Security Instrumet, <pnearing in court, paying reasonable attorney's fees and entering on the Property to make
repairs. Although Lender r2ay take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless lorrcwer and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement & fiie Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

7. Mortgage Insurance. Lender did not require mortgage insurance as a condition of making the loan
secured by this Security Instrument,

8. Inspection. Lender or its agent may make rvasunable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o’ 7a inspection specifying reasonable cause for the
inspection,

9. Condemnation. Proceeds of any award or claim for damages direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for coiivevance in lien of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to-ii= sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower. In the event ~f a partial taking of
the Property in which the fair market value of the Property immediately before the taking is ¢ar.zl to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, upléss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced ty the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due. Unless Lender and
Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

10. Abandonement. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
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within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
int interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Leader shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

42, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and
agreements o this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to thz provision of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who_ (o-iens this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to niurtgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (o) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any iher Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Securiti Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the 'oan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the peimitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to be/y cimitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded tr Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without =i prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for ir'this Security Instrument shall be given hy delivering
it or by mailing it by first class mail unless applicable law rem'ii¢s use of another method. The notice shall be
directed to the Property Address or any other address Borrower design tes vy notice to Lender, Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any otler address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be dectisd: to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goveiued ky-federal law and the laws
of the State of Texas. It the event that any provision of this Security Instrument or the Note anflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note wlncli can be given effect
without same. To this end the provisions of this Security Instrument and the Note are declared t4 Y& severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument,
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17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or
any interest irt it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18, ‘Borrower's Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the right
to have enfor’enient of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as < pp icable law may specify for reinstatement} before sale of the Property pursuant to any power of
sale contained in ie 3ecurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Boironver: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no accelerat'sq had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender ray reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower': obl.gation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration hid eceurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Waivers, Mortgagor hereby covenants ot it will not at any time insist upon or plead, or in any
manner whatsoever claim or take advantage of any stay, eaeinption, extension, or moratorium law now or at any time
hereafter in force, nor claim, take or insist upon any bencfic or advantage of or from any law now or hereafter in
force providing for the valuation or appraisement of the preuiises, or any part hereof, prior to any sale or sales
thereof to be made pursuant to any provisions herein contained, or s any decree, Judgment or other rule of any court
of competent jurisdiction; or after such safe or sales claim or exercise a‘ty rizhts under any statute now or hereafter in
force to redeem the property so sold, or any part thereof, or relating to tie riarshalling thereof, upon foreclosure sale
or other enforcement hereof. Mortgagor hereby expressly waives any and al. righs of redemption under any order or
decree of foreclosure of the Mortgage, on its own behalf and on behalf of each ard' aay person acquiring any interest
or title to the Premises subsequent to the date hereof, it being the intent hereof taat any and all such rights of
redemption of Morigagor and of all other persons, are and shall be deemed to be herebyvaived to the full extent
permitted by the provisions of the [llinois Compiled Statutes, Chapter 735, Act 5, Secticn 14-1 501, and any statute
enacted in replacement or substitution thereof,

20. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tigether with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
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anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governtmental or regulatory agency or private party ivolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 21, "Hazardous Substances" are those substances defined as toxic or hazardous
substancrs Uy Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde
and radioacti'e riaterials. As used in this paragraph 21, "Environmental Law" means federa] laws and laws of the
jurisdiction wher the Property is located that relate to health, safety or environmental protection,

22, Acceleratisn; Remedies. Iender shall give notice to Borrower prior to acceleration following
Borrower's breach of anv zgvenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicabls I w.nrovides otherwise). The notice shall specity: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that fa.lure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further infora Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-exisence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or beiore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums securc? by-this Security Instrument without further demand and may
foreclose this Security [nstrument by judicial proceeding. 1 <nder shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 22, incluaizg, it not limited to, reasonable attorneys' fees and cost
of title evidence.

23. Release. Upon payment of all sums secured by this Szcurity Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recgrdation costs.

24. Waiver of Homestead. Borrower waives all right of homestead exei iption in the Property.

25. Riders to this Security Instrument. If one or more niders are executed Fy Rorrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider sh2.l be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as ¢ the rider(s) were a

part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesseth:

By:
Deanna Dunagan

STATE OF ILLINOIS )

8.5,

COUNTY OF £0OUK

L '*TQ y g. L}Q H‘ ",,'\'; _ \M A\LL— » 8 Notary Public in and for said county and state do hereby
certify‘ that Deanna Dunagan is pirsnnally know to me to be the same person{s) whose name(s) subscribed to the
foregoing instrument, appeared bsfore me this day in person, and acknowledged that she signed and delivered the
said instrument as her free and voluntiry ast, for the uses and purposes therein set forth,

Given under my hand and officiai scal)this \o S H ___dayof G Qx\ Q 03 & R . 2009,

My Commission Expires: ? / l S / SRR \P{_%\SL\ (/\f\]u m’

Not:g?y Public
Y

[ SEAL ]

OrHICIAL SEAL™
JOSEPH W. SMALL ¢
£ NOTARY PUBLIC STATE OF !LLINOIS,

M Cﬂmf?‘!sﬁ‘ﬁ: J:M,_‘ g 3 7
wa«m«.ﬁ. S ‘i'*“‘*jﬁfﬁi?ﬁm ;

Situbiabon
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LEGAL DESCRIPTION

UNIT §-16 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N
THE COMMON ELEMENTS IN LINCOLN PARK WEST CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMZNT NUMBER 21502892, AS AMENDED FROM TIME TO TIME, IN
SECTION 25, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 14-33-206-046-1015
2130 North Lincoln Park West, Unit 16S, Chicago, Illinois 60614



