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MDORTGAGE
- | MIN 1000255~0000234253-1
N _'N()TICE THIS LOAN IS NOT ASSUMABLE WITHOUT
' THE APPROVAL OF THE DEPARTMENT OF
VETERAN-S AFFAIRS OR ITS AUTEORIZED AGENT.
- ;f)EFTNITIONS |
'Wﬂrds used in multiple sections of this document are defined below and other words ar> défined in Sections 3, 11, 13, 18, 20
' Iand 21, Certain rules egarding the usage of words used in this document are also provided in Jection 16.

- {A) '"lSecnrity Instrument™ means this document, which is dated SEPTEMBER 18, 2005 rogether with all Riders 1o
- this document.
(B) "Borvower™ is

_. jjJA/M}S A FRANKLIN, AND ETHEL FRANKLIN , k.ualoa.ne,Qo-«aokJ&Q

-Borrower is the mongagor under this Sceurity Instrument.

- ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) _ FQrm 3014 101

- MERS Mortgage-IL
100BA-IL {0B/08Y(d) Page 1 of 12
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
- organized and existing under the laws of Detaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
©:2026, 1el. (888).679-MERS.
(D) "Lender" is
'BANK OF AMERICA, N.A.

Lender iy p NATIONAL ASSOCIATION

organized and cxisting under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255 .
- (E} "Note" means the promissory note signed by Borrower and dated SEPTEMEER 18, 2009 . The Note states that

Borrower owes Lender
ONE HUNDRED TWENTY EIGHT THOUSAND and 00/100

‘Dollars (U.S. § 128,000.00 ) plus inerest.  Borrower has promised to pay this debt in regular Periodic Paymems and
~to pay the debt in full not *alerthan OCTOBER 01, 2039
(F) "Praperty" means the pioperiy that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loau" means the debt evideiced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and atl sums due under this Security astrument, plus interesi.
- (H) "Riders” means all Riders 10 this’' Sccrrity Insirument that are execuied by Borrower. The following Riders are 10 be -
-executed by Borrower fcheck box as appliceble]: :

E Adjustable Rate Rider [J Ceiidominium Rider [] Second Home Rider
: Balloon Rider [] Plainéa Unit Development Rider [] 1-4 Family Rider
- K] VA Rider [} Biweeks; Payment Rider [ Otherts) [specify)

@ "Applicahle Law" means all controlling applicable fuoeral, state and local stawites, regulations, ordmam.es and
administrative rules and orders (that have the effect of law) as weil a4 all applicable final, non-appealable judicial Opmmns

(1)) "Cmmuuﬂ‘y Association Dues, Fees, and Assessments” niczas all dues, fees, assessments and other charges that are
) nmpmed on Borrower or the Property by a condominium association, hoieov/ners association or similar organization.-

(K} “Electronic Funds Transfer” means any transfer of funds, other thxi a transaction originated by check, draft, or similas-
© paper instrument, which is initiated through an electronic terminal, telephonic insirument, compuier, or magm,uc lape 50 as 1o

~order, instruct, .or authorize a financial institution o debit or credit an account.” _Such- term includes, but is not Timited 10,

- point-of-sale wansfers, avtomaied teller machine transactions, transfers initiated by telephone, wire transfers, and auwmaled

clearinghouse transfers.

(L) "Escrow Items™ means those itens that are described in Section 3.

(M) "Misce!hneous Proceeds” means any compensation, seitlement, award of damages, </ proceeds paid by any third party

tother than nsurance proceeds paid under the coverages described in Section 5) for: (i) damage . or destruction of, the Property;

(i) condemnation or other taking of all or any part of the Property; (i) conveyance in.dieu of condemnation;

or (v} misreprescntations of, or omissions as to, the vatue and/or condition of the Property.

(N} "Mortgage Tnsurance™ means insurance protecting Lender against the nonpayment of, or default o, tha-Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inserest under ihe Notu plus i1y any

amounts under Section 3 of this Security Instument. _

_(P) "RESPA" imcans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ot seq.) and its woplementing

' m_'uldm)n Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time. or any additional or successor.
legislation ¢r régulation that governs the same subject matier. As used in this Security Instrument, "RESPA™ refers 1o alt

rx.quirumpn[s'a'nd restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not gualify as

a "lederally relaled morigage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title 10 the Property. whether or nol that party has

assumed Borrower s obligations vnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.” For this
purpose, Borrower does hercby mortgage, grant and convey 0 MERS (solely as nominee for Lender and Lender's successors and

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) . Form 3014 1/01 )

© MERS Morigage-iL
1006A-1L. (08/08) ' Page 2 of 12
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dsstgns) and 1o the successors and assigns of MERS, the following described properly located m the -
COUNTY of COo0K
[Type of Recording Jurisdiction} [Name ol Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parce! ID Number; 19363269120000 - which currently has the address of
' 2812 W 86TH STREET, CHICAGO ,
a [Street/City) '
Tlinois 60652-3824 ("Property Address’):
[Zip-Code]

_ TOGETHER WITH ali the improvements new or hereafter erected on the property, and all eassments, appurtenances, and
fikures now or hereafier a part of the property. All r3plucements and additions shall also be covered by this Security Instroment.
~ Alof the foregoing is referred to-in this Security Instrure 1t as the "Property.” Borrower undersiands and agrees that MERS holds
.only Jegal title to the interests granted by Borrower in this Seewty Instroment, but, if necessary 1o comply with law or custom,
'MERS (as noriinee for Lender and Lender's successors and :::s:.;_vns) has the right: 10 exercise any or all of those interests,
' imcludmg, but not limited to, the right to foreclose and sell the I mperty. and to take any action required of Lendér including, -

- “but not limited to, mieasmg and canceling this Security Instrument.

BORRQWER COVENANTS that Borrower is lawfully seised of flie cstate hercby conveyed and has the right 10 morlgage
“grant and convey the Property and that the Property is unencumbered, excert-for encumbrances of record. Borrower wanants and
will defend generally the title to.the Property against all claims and demands, subjecito any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use a,nd non-uniform covenants fwuh Himited
-variations by Jurxsdlcuon 10 ccm‘;htute a uniform security instrument covering real pripe

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: ‘ :
- 1.~ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cluarges. Borrower shall pay when
- due the principat of, and interes) on, the debt evidenced by the Noie and any prepayment charges and late charges dpc under the
‘Note: -Borrower shall also pay fends for Escrow lIiems pursuant 1o Section 3. Payments due undes fie Note and ﬂns Securily
Instrument: shall be made in U.S. corrency. However, if any check or other instrument received by Lenoar as pdymem under the
Note or this Security Instrument is returned 10 Lender unipaid, Lender may require that any or all subseqyen paymums dué under
‘the Note and this Security Instrument be made in one or more of the following forms, as selucied by Lender;
Aa) cash: (b) money otder; (¢) certified check, bank check, treasurer's check or cashier's check. provided any such chgek is-drawn
_upon an instittion whosc deposits are insured by a federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer. -
~ Payments are deemed recéived by Lender when received at the location designated in the Note or at such mhcsr location as
~ pnay be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any paymé:m -or parlial
- paymient if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any paym{:m or partial
-payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice (o its rights t refuse such
pavment or p.mul payments in the future, but Lender is not obligated to apply such payments at the time such payments are
“accepted. 1f-edch Periodic Payment is applied as of jis scheduled due date, then Lender need not pay interest on unapplied funds.
" Lender may ‘hold such unapplied funds until Borrower makes payment to bring the Loan current.  If Borrower duLs not do so
within a reasonable period of time, Lender shalt either apply such funds or return them 1o Borrower. I not applicd carlier,
such furids will be applied 1w the outstanding principal balance under the Note immediaiely prior o foreclosure, No offset or claim
-which Borrower might have now or in the future against Lender shall relieve Borrower from making pavmems due under the Note
and this: Secunty Instrument or px.rformmg, the covenants and agreements secured by this Sceurity Instrument. '

" ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) _ Form 3014 1401

MERS Mongage-lL . :
1006A-1L-{08/08) : o Page 3 of 12
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LEGAL DESCRIPTION
- Legal Description: LOT 82 IN GALLAGHER AND HENRY'S HERITAGE HILL, BEING A SUBDIVISION OF PART QF THE
SOUTH EAST 3/4 AND PART OF THE SOUTH WEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
* THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS.
Permanent Index #'s: 19-36-326-012-0000 Vo, 0412

 Property Address: 2812 West 86th Street, Chicago, Iiinois 60652
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© 2. Application of Payments or Proceeds. Excepi as otherwise described in this Section 2, all payments accepted and

- applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dve under the

Note; (¢) amounts due under Section 3. Such payments shall be applied 10 cach Periodic Payment in the order in which il became
due. Any remaining amounts shall be applied first to late charges, second L0 any other amounts due under this Security Instrument,

_.and then 1o reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount 1o pay

" any late charge due, the payment may be applied (o the delinquent payment and the late charge. If more than one Periodic
. Payment 1s outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Periodic Payments if, and

o the extent that, each payment can be paid in full. To the exient that any excess exists after the payment is applied 1o the full

- payment of one or more Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shall be
~applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend

. OF postpane the duedak, or changc the amount, of the Periodic Payments.

3.  Funds for Xrevow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sym the "Funds") 1o provide for payment of amounts due for: (@) laxes and assessments and other items
which can atain priority-over ihis Security Instrument as a lien or encumbrance on the Property; (b) leasehold paymerits or ground

~ rems on the Property, if any; (¢ premiums for any and all insurance required by Lender under Section 5; and (d) Morigage

Insurance premiums, if any, or any ums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insuran¢e premiums
in accordance with the provisions ¢f ection 10. These items are called "Escrow Items.” At origination or al any time during the
term of the Loan, Lender may require :hat Community Association Dues, Fees, and Assessments, if any, be éscrowed by
Borrower, and such. dues, fees and assessinoris shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of
amounts 10 be paid under this Section, Borrowcr shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's

~obligation 1o pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligauon to pay 10 Lender Funds for any

or all Escrow lteis at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay

directly, when and where payable, the amounts due fcr 2.1y Escrow Items for which payment of Funds has been waived by Lender

and, if Lender requires, shall furnish to Lender receipts e idencing such payment within such time period as Lender may require.

.- Berrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to be a covenant and

agreement contained in this Security Iastrument, as the phrasc "Covenant and agreement” is used in Section 9. IfBorrower is

- obfigated 10 pay Escrow Iiems directly, pursuant to a waiver, and Botrower fails 10 pay the amount due for an Escrow liem, Lender

may exercise its rights under Section 9 and pay such amount and Boriower shall then be obligated under Section 9 10 repay to

* Lender any such amount. Lender may revoke the waiver as 10 any or all'ti5crow Items at any time by a notice given n accordance

with Section 15 and, upon such revocation, Borrower shall pay to Lender 21 Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieni-io/permit Lender 1o apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall.estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendiwrer of futare Escrow Iems or otherwm mn
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,nstrumeniality, or unuty tincluding

' .Lendcr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loa) Bank. Lender shall apply the

Funds 10 pay the Escrow Items no later than the time specified under RESPA, Lender shall not chiarge Borrower for holding and-
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lesdzr pays Borrowcr interest
on the Fands and Applicable Law permits Lender to make such a charge. Unless an agreement is made n writing or Applicable
Law requites interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or caruings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

_withont ¢harge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for lhe excess funds
iy accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with

~ RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined vrider RESPA,
Lender shall notify Borrower as reguired by RESPA, and Bomrower shall pay 1 Lender the amount necessary (o makg up the

deficiency in accordance with RESPA, but in no more than 12 monthly paymens.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to B(HT(‘»Wei any Funds

- held by Lender.

__Charges; Liens. Bofrower shall pay all taxes, assessments, charges. fines, and imposiions atiributable ' lhn, Property
whu,h can atlain priority over thls Security Instrument, Iumhnld payments or ;:mund rents on the Property. if any, and

- ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) _ Form 3014 1/01

MERS Mortgage-il.
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. -Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shali pay

them in the manner provided in Section 3.

. Borrower shall promptly discharge any lien which has priority over lhlS Security Instrument unless Borrower: (a) agrees in
" writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
- performing such agrecment; (b) contests the lien in good faith by, or defends against enforcement of the Hen in, legal proceedings
* which in Lender's opimion operate to prevent the enforcement of the Tien while those proceedings are pending, but only until such

proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property s subject to a lien which can attain priofity over this -

Security Instrursent, Lender may give Borrower a notice identifying the Lien. Within 10 days of the date on which !hal notice is

-

s given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

" Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service wsed by
Lender in connection with this Loan. -
T8, Pmpertv tn;arance. Borrower shall keep the improvements now existing or hereafier erected on the Propcrty insured
againsi Joss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited 1o,

* earthquakes and floods, Tor which Lender requires insurance. This insurance shall be maintained in the amounis (including

‘deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change

. during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Liender's right
o disapprove Borrower's choice; which right shall not be exercised unreasonably. Lender may require Borrower to pay, in

connection with this Loan, either: /(2) a one-time charge for flood zone determination, certification and tracking services;
- or (b) a one-time charge for flood zone dziermination and certification services and subsequent charges each time remappings or

- similar ch:mges occur which reasonably mighit affect such determination or certification. Borrower shall also be re«;ponsnb]c for
the payment of any fees imposed by the Federa} Sinergency Management Agency in connection with the review of any flood zone
dstermination resulting from an objecnon by Burrower.

If Borrower fails to maintain any of the coveragss described above, Lender may obtain insurance coverage, at Lender s option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Thﬁrefore such
~ coverage shall cover Lender, but might or might not project Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provi ie gizater or lesser coverage than was previously in effect. Borrower
'acknowledgcs that the cost of the insurance coverage so obtained inight significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the NO1< 1ate from the date of disbursement and shali be payable,
* with such interest, upon notice from Lender 10 Borrower requesting payrieit.

All insurance policies required by Lender and renewals of such policicsshall be subject 10 Lender's right to. dmapprove such
policies, shall include a standard mortgage clause, and shall name Lender 25 morgagee andfor as an additional loss payee.
- Lender shall have the right to hold the policies and renewal certificates. If Leader requires, Borrower shall promptly give 10
Lender all receipis of paid premiunis and renewal notices. If Borrower obtains arly form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall inClyie a standard mortgage clabse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenaer. Lender may make.pmof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any injurai ce proceeds, whether or not
the underlying insurance was required by Lender, shall be applied 10 restoration or repair of the Propauty, if the restoration or
‘repair is economically feasible and Lender's security is not lessencd. During such repair and restoraticn period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ¢nspre the work has been
completed to Lender’s satisfaction, provided thal such inspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required (o pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
-be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ¢conomically
feasible or Lender's security would-be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid 10 Borrower. Such insurance proceeds shall be dpp]u,d in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setthe any available insurance claim and rdalud TNALIEKS.
1£ Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered 10 settle  claim. then
- Lender may negotiate and scitle the clalm The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borower hereby assigns to Lender (a) Borrow or's rights 10 apy insurance
pmcu,ds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) qum 3014 101

MERS Morigage-IL
1008A-IL (DB/O_B} : Page 5 of 12
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Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies

| _covyering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance

proceeds eithér o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ai
least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless exienuating circumstances exist which are beyond Borrower's control.

- 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy damage or
impair the Propeny. allow the Property Lo deteriorate or commil wasie on the Property. Whether or not Borrower is residing in the

-Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreaging in value due to jis

condition, Unless it is determined pursuant 1o Section 5 that repair or resioration is not economically feasible, Borrower shall
promptly repair the Troperty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with dam-.2e 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has releasod proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single

- .payment or in & qenes oL progress payments as the work is completed. If the insurance or condemnation procecds are not

sufficient to repair or restore iz Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

~Lender or its agent may make ressenable entries upon and inspections of the Property. If it has reasonable cause; Lender may
inspect the interior of the improvements cn the Property. Lender shali give Borrower notice at the time of or prior to such an

. interior inspection specifying such reasonabie Cause.

8. Borrower's Loan Application. Bor:ower shall be in default if, during the Loan application process, Borrower or any
pcreom or entities acting at the direction of Borower or with Borrower's knowledge or consent gave materially false, misleading,
or inacourate. information or statements 1o Lender'(or failed to provide Lender with material information) in conncction with the
Loan. Material representations include, but are not linvitzd <o, representations concerning Borrower's occupancy of ihe Property as

s Bom)wcr s principal residence.

9. : Protéction of Lender's Interest in the Property and Rights Under this Security Instrument If (a) Bbrrower fails
to_perform. the covenants. and agreements contained in this Sccerity Instrument, (b) there is a legal proceeding that might

~significandy affect Lender's interest in the Property andfor rigits under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condernation or forfeiture, for enforcentint of a lien which may attain priority over this Security

Instrument or 1o enforce laws or regulations), or (¢) Borrower has abardoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Troperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing aud/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over. this Security Instrument;

(b) appearing in court; and (¢) paying reasonable attorneys’ fees 10 protect its intirest in the Property andfor rights under this -
* Secority Instrument, including its secured position in a bankrupley procecding. Securingne Property includes, but is not limited

1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate

building or-other code violations or dangerous conditions, and have utilities tmed on or otf. Although Lender may take action

under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do s>. 1t is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security

TIngtrument, These amounts shall bear interest a1 the Note raie from the date of disbursement and sha!l be-payable, with such

interest, upen notice from Lender to Borrower requesting payment.
" If this Securify Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquires
fee title to the Property, the'leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '
W Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay

‘the premmms required to maintain the Mortgage Insurance in effect. 1f. for any reason, the Morigage Insurance cmmra;__b required

by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required w
mdke s;parale!y designated payments toward the premiums for Morigage Insurance, Borrower shall pay the prunmms reguired 1w
obtain. coverage substantially equivalent to the Mongage Insurance previously in effect, at a cost substanually eqmvakm 10 the
cost 10 Bomrower of the Morigage Insurance previousty in effect, from an aliermate mortgage insurer selected by Lender.
I substantially équivalent Mortgage Insurance coverage is nol available. Borrower shall continue to pay 0 Lender the amount of

_the separately designated payments that were due when the msurance coverage ceased 10 be n effect. Lender will au;pi use and

retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss reserve shall he noh-refundable,
notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shall not be required o pay Borrower afiy mierest or
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earninigs on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obiained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
- provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with, any writien
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may mcur if Borrower
. does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

- Morigage insurers evaluate their toial risk on all such insurance in force from time to time, and may enter inta agrecments
with other parties that share or modify their risk, or reduce Josses. These agreements are on terms and conditions that are
satisfactory’ to the riorgage insurer and the other party (or partics) to these agreements, These agreements may require the
mortgage insurer to mab:2 paymenis using any source of funds that the morigage insurer may have available (which may include -
funds obtamcd from Morgsge Insurance premiums).

_Asa resu]l of these a7 rer ments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enmy or any
affiliate of any of the foregmnb may receive (directly or indirectly) amounts that derive from {or might be characlerized as) a
portion of Borrower's payments Jor Mortgage Insurance, in exchange for sharing or modifying the mortgage insufer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of 1he insurer's risk in exchange ibr a share of
the premiums paid o the insurer, the arrapzement is often termed "captive reinsurance.” Further:

. (a) Any such agreements will nut aficct the amounts that Borrower has agreed to pay for Mortgage Ilisuranee, or
. ;any ‘gther termis of the Loan, Such agreemesss will not increase the amount Borrower will owe for Mortgagé Insuranee,
' -_-and they will.not entitle Borrower to any refund.

(b)  Any such agreements will not affect (he richts Borrower has - if any - with respect to the Mortgagp Insurance
nnﬂer te Homeowners Protection Act of 1998 o1 suv other law. These rights may include the right to receive certain
disclosures; to reqest and obtain cancellation of the Mortzage Insurance, to have the Mortgage: Insurance terminated
-aumﬁeﬂly sadior fo receive a refund of any Mortga ie hisurance premivms that were unearned at the time of sech
cancellation or termination,

. 1L Asignment of Miscellaneous Proceeds; Forfeiture, -Al Miscellaneous Proceeds are hereby assigned 10! and shall be
paid to Lender. L
If the Property is damaged, such Miscellancous Proceeds shall ke applied 10 restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is nol ‘cssened. During such repair and restorgtion period,
Lender shall have the right to hold such Miscellaneous Procegds until Lender Fas had an opportunity to inspect such Property 1o
ensure' the work has been completed to Lender's satisfaction, provided that such iaspection shall be undertaken pmmptly Lender
~ may pay for the repairs. and restoration in a single disbursement or in 2 series of jrograss payments as the work i$ completed.
Unless an dgreerent is made in writing or Applicable Law requires interest 1o be paid o1 such Miscellaneous Procteds Lender
shail not be required 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds, 1f the restoration or jrepair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shali be anplied to the sumps secured by -
this Secumy Instrument, whether or not then due, with the excess, if any, paid 10 Borrower. Such(Misrellaneous Procéeds shall be
applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellaneous Progeeae-shall be dpphed to the
sums secused by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrowr
In the event of a partial taking, destruction, or foss in value of the Property in which the fair market vaive of Flhu Property
lmmed:ately before the partia) taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Se{:unty Instrument immediately before the partial wking, destruction. or loss in value, unless Borrower and Lgndc,r otherwise
agree in writing, the sums secured by this Security Tnstrament shall be reduced by the amount of the Mmdlanedus Proceeds -
multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately before the paniial taking, deslrucuon or
* loss in value divided by (b) the fair market value of the Property :mmcdwtulv before the partial taking, dutrucmm or loss in
“value. Any balance shall be paid to Borrower.

" In the event of a partial taking. destruciion. or loss in value of the Property in which the fair market value of Ethu Praperty

immediately before the partial taking, destruction, or loss in value 1s less than the amount of the sums secured lmmgduu_ly before

" the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in wriling, the Mtsuliamous Proceeds
shal} be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thal the Opposing Party (as dn.fmcd in the

“next sentence) offers to make an award 10 scutle a claim for damages, Borrower [ails o respond 10 Lender within 30 days afier the
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date the notice ts given, Lender is authorized o collect and apply the Miscelianeous. Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 10 Mlsccl]mc(ms
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgmenl could
result in: forfellure of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument, Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in Section 19, by cavsing the
action or proceeding to be dismissed with a ruling that, m Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are altributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appl:ed to restoration or repair of the Pmpeny shall be applied in the nrder provided
for in Section 2.

12. Borrowe: Npt Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modnﬁcauon

-of amortization. of the sems secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of

Bomrower shall not operile 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender:shall not be -
required to commence pro; eeimge against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortizatior. a7 the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Latercst of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's accepiatce of payments from third persons, entities or Successors in Interest of Borrower or in

- amounts less than the amount then due, shai! not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; ‘.',r‘.}lgners, Successors and Assigas Bound, Borrower covenants and agrees that

Borrower's obligations and liability shall be joiri and several. However, any Borrower who co-signs this Security Instrument but

does not execute the Note (a "co-signer™); (a).is co-signing this Security Instrument only 10 mortgage, grant anq convey the

_-co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lénder and any other Borrower can agree (o exiend, m0d1fy forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.
Subject 1o the provisions of Section 18, any Successor i) Intcrest of Borrower who assumes Borrower's obligations under this

“Security Instrument in writing, and is approved by Lender, shal’ obtain ail of Borrower's rights and benefits under this Security

Instrument. Borrower shall not be released from Borrower's obligavons and tiability under this Security Instrument uhless Lender
agrees 1o such release in writmg. The covenants and agreements ¢t Zniy Security Instroment shall bind (except as provaded n
Section 20) and benefit the successors and assigns of Lender.

14, Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrowem default, for

the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but net limited to,
~ atorneys' fees, property inspection and valuation fees. In regard 10 any other fees; the absence of express authority in this Security

Instrument to charge a specific fee 10 Borrower shall not be construed as a prohibit.on on the charging of such fee. :Lender may

not charge fees that are expressly prohibited by this Security Instrument or by Applicabie Jauw:,

Hf the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally, interpreted so that Lhe interest or
other loan charges collected or 10 be collected in connection with the Loan exceed the perniiiied bmits, then: (a)- dny such loan
charge shall be reduced by the amounl necessary to reduce the charge 10 the permitted hmit; anit (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose 10 riabe this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priicip=!, the redlicmm will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge i:.provided fx)r under the
Noie). Borrower's acceptance of any such refund made by direct paymen o Borrower will constitute a waiver of. dny right of

action Borrower might have dnsmg out of such overcharge,

15. Naotices. All notices given by Borrower or Lender in connection with this Security Instrument must bL in writing.
Any notice 10 Borrower in connection with this Sceurity Instrument shall be deemed 1o have been given Lo Borrower when mailed
by first chiss mait or when actually delivercd to Borrower's notice address if sent by other means. Nouce to any one Borrower
shall constitute notice to all Borrowers unjess Applicable Law expressly requires otherwise. The notice addressishall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shatl prdmptly noufy
Lender of Borower's change of address.  If Lender speeifics a procedure for reporting Borrower's changei of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one du.mgndu.d notce

* address under this Sccurity Instrument at any one tme. Any notice W Lender shall be given by delivering it or by mailing it by

first class mail 10 Lender's address staied herein unless Lender has designated another address by notice 10 Borrower, Any notice
in connection with this Security Instrument shall not be deemed 1o have been given o Lender vntil actvally receiver! by Lender.
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" If any notice reqmred by this Security Instrumemt is also required under Applicable Law, the Applicable Law requ:remnm will
& sausfy the corresponding requirement under this Security Instrument.
. 16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and
‘the law of the jurisdiction in which the Property.is located. Al rights and obligations contained in this Security Ingirument are
subject 10 any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
- agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement’by contract,
. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such ¢onflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision, - '
- As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
~-words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word "may”
gives sole discretion without any obligation to take any action. :
" 17.- Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. :

18. Transfev of ilie Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property” . -
means any legal or bensdicial interest in the Property, including, but not limited to, those beneficial interests iransferrgd in 2 bond
for deed contract for decd, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower

at'a future date 10 a purchasir. '
~Tf all or any part of the Frorerty or any Interest in the Property is sold or transferred (or if Borrower is not a natura] person
:‘and @ beneficial interest in Borrower s sold or ransferred) without Lender's prior writien consent, Lender may rcqmqe immediate
- payment in full of all sums secured lv-ihis Security Instrurnent.  However, this option shall not be exercised by Lander if such
exercise is prohibited by Applicable Law
- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than. 30 days from the date the notice is gven in accordance with Section 15 within which Borrower must 9ay all sums
secured by this Security Instrament, If Borrower f2ils to pay these sums prior to the expiration of this period, Lender, imay invoke
“anty remedies permitted by this Security Instrument without further notice or demand on Borrower.
~ 19. . Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower snal] have the

- right'to have enforcement of this Secunty Instrument discontinzed at any time prior to the carliest of: () five days before sale of

 the Property pursuant to Section 22 of this Security Instrunent; (b) such other period as Applicable Law might spiac;fy for the

termination of Borrower's right 10 reinstate; or (c) entry of a judgnent enforcing this Security Instrument. Those cqndmons are
_ that Borrower: {a) pays Lender all sums which then would be due urder this Security Instrument and the Note as if no, lacceleration

had occurred; (b)-cures ‘any default of any other covenants or agreemenis; (¢} pays all expenses incurred in enforeing this Security

Instrument, including, but not limited to, reasonable attomneys' fees, property inspection and valuation fees, and other fees incurred

for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) mkeg such action

as Lender may reasonably require to assure that Lender's interest in the Prope 'ty and rights under this Security Inslrumem and
. Enrrowers obligation to pay the sums secured by this Security Instrument, shall coromue unchanged unless as olhc.rwme provided
under Applicable Law. Lender may require that Borrower pay such reinstatement soras.and expenses in one or :more of the
“following forms, as selected by Lender: () cash; (b) money order; (¢} certified check, bonk check, reasurer's check or cashier's
check, provided -any such check is drawn upon an institution whose deposits are isured by « federal agency. insmi'memality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrusnient and obligations seéured hereby
* shall remain fulty effective as if no acceleration had occurred. However, this right 10 remstatz shrll not apply rri the case of
ace ulcrduon under Section 18, *

- 20. Sale of Note; Change of Lmn Servicer; Notice of Grievance, The Note or a partial interesi ip-the Note mga,ther with
_[hlS Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might ma9idim a (,,hangc, in the
entity (known. as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Secunly Instrument dnd
performs other mortgage Joan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also
might be one or more changes of the Loan Servicer unrclated to a sale of the Note. 1] there is a change of the Loan Servicer,
~ Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer. the address 10
which payments should be made-and any other information RESPA requires in connection with a notice of transfer of ; x;rwcm;, if
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mnng_.agc loan
servicing obligaiions to Borrower will remain with the Loan Servicer or be wransferred 10 a successor Loan Servicet and are not
- assumed-by the Nete purchaser unless otherwise provided by the Note purchaser. i
Neither Borrower nor Lender may commence, join. or be joined to any judicial action tas either an individual ]iugml or the

member of a class) (hat arises from the other party's actions pursuant 10 this Secunty Instrument or that alleges that IhL other party
has breached any provision of, or any dutv owed by reason of. this Security Instrument, umil such Borrower or Lmdur has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and;allorded the
wther party hereto a reasonable period after the giving of such notice to take corrective action. 11 Applicable Law provides a time

s
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. period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable for purposes of this
* paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of
. acceleration given 1o Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity take corrective
. action provistons of this Section-20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances dcﬁncd as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the-following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing’ asbestos or

- formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction. where the
" Property is-located that relate 10 health, safety or environmental protection; (c) "Environmental Cleanup” includes any response

" -action, remedial action, or remova) action, as defined in Environmental Law; and (d) an "Environmental Condmon means a

“condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten (o
relesse any Hazardeds Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
- Property (a) that is in v:Giation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or releace of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentenss shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous

.~ -Substances that are generally recognized to be appropriate to normal residential uses and (o maintenance of the Property

“(inclizding, but not limited to, hazardzus substances in consumer products).

Borrower shall premptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other act,ion by any
governmental or regu}aiory agency or privaw: party involving the Property and any Hazardous Substance or Emnronmemal Law of
which Borrower has actual knowledge, {wany Environmental Condition, including but not kimited to, any splllmg, leaking,
discharge, release or threat of release of any HezarGous Substance, and (c) any condition caused by the presence, use or release of

o a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any govemmemal

- or reguialory authority, or any private party, that euy-semoval or other remediation of any Hazardous Substance affectmg the
Propenty is necessary, Borrower shall promptly take ' necessary remedial actions in accordance with Env:ronmenta] Law.
Nothing herein shall create any obligation on Lender for ai: Environmental Cleanup. |

NON UNIFORM COVENANTS. Borrower and Lender turihér covenamt and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following BorroWer § breach
- of any covenant or agreement in this Security Instrument (but aot ri>r to acceleration under Section 18 unlesd Applicable
" Law provides otherwise). The notice shall specify: (a) the defanlt; () the action required to cure the defaulﬁ, (c) a date,
- notless than 30-days from the date the notice is given to Borrower, by v aich the default must be cured; and (dg that failure
4o cure the default on or before the date specified in the notice may resilt i_sceeleration of the sums secured by this
- Security Instrument; foreclosure by judicial proceeding and sale of the Prozerty. The motice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the ioz=closure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the 2ofault is mot cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full 07l sums secured by this Security
Tustrument without further demand and may foreclose this Security Instrument by judicia) zroceeding. Leuﬂer shall be
* entitied to-collect all expenses incurred in pursuing the remedies provided in this Section 2., in‘lvding, but ndt limited to,
reasonable attorneys' fees and costs of title evidence,
' 23. Release. Upon payment of all sums secured by this Security Instruoment, Lender shal release thig Sacuntj Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament. bpt only if the
{ee 1s paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law: '
24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all ngms under and
by virtue of the Iliinois homestead exemption laws. :
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25. Placement of Collateral Protection Insurance. Unicss Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 10 protect
Lender's interesis in Borrower's collateral. This insurance may, but need noi, protect Borrower’s interests. The q'overage that

S ‘Lcndcr purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
“collateral. Borrower may later cancel any imsurance purchased by Lender, but only after providing Lender with dvidence that

Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insvrance, inctuding inerest and any other charges | Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's iotal outstanding balance or obligation. The costs of the mqurance may be
more than the cost of insurance Borrower may be able to obtain on its own. ~

BY SIGNING BELOW, Borrower accepl.s and agrees 10 the terms and covenants contained in this Security In«;trumem and in
any Rider execnted ¥y Rorrower and recorded with il.

(Seal)
-Borrower

JAMES A. FRANKLIN

ETHEL FRANKLIN ! -Borrower
| (Seal)
i
! -Borrower
- . (Seal)
. -Borrower
%
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m County ss:

. a Notary Public in and foi said county
o) ‘

g 7 /.
12ttt fFrombt

'per-sona!]y known to me to be the same person(s) whose namets) subscribed 1o the foregoing instrument, appeared bgfore me this
~ day in person, and acknowledged that he/she/they signed and gdelivered the said instrument as hisfher/their free and violuntary act,

" forthe uses and purposes therein set forth, . QD 3 M
~ Given under my hand and official seal, this / _day of | condd ’D /—l' y

o ]
. My Commission Expires.( § 7 3 ‘{3
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VA GUARANTEED LOAN AND ASSUMPTION
POLICY RIDER |

i
LAP2'}2.860771908 1977907 0002110254530900?
[Caze #] [Escrow/Closing #1 [Doc ID #] |

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT )
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR TS AUTHORIZED AGENT.

THIS VA GUARANTEED LCAN! AND "ASSUMPTION POLICY RIDER is made this
‘EIGHTEENTH day of SEFTEIMBER, 2009, and is incorporated into and shall be deemeyt to
~ amend and supplement the Morigage, Deea ¢i Trust or Deed to Secure Debt (herein "Security Instrurent”) dated
" of even date herewith, given by the undersigned sorein "Borrower”) to secure Borrower's Note 10

BANK OF AMERICA, N.A. '

L {herem "Lender") and covering the Property described intis Security Instrument and located at

2812 W 86TH STREET, CHIUAGO, IL 60652 3824

[Propérty Address}
i
!
VA GUARANTEED LOAN COVENANT: In addition to the covenants ard agreements made in the Secunty :
Instrament, Borrower and Lender further covenant and agree as follows:

* If the indebtedness secured hereby be guaraniced or insured under Title 38, United States Code, such Titleiand
Regulations issued thercunder and in effect on the date hereof shall govern the rignts, Zuiies and hab:lmqs of
- Borrower and Lender. Any provisions of the Security Instrument or other instruments ¢xe.ntad in connection
- with said indebtedness which are inconsistent with said Title or Regulations, including, bed rot limited 1o, the
* provision for payment of any sum in connection with prepayment of the secured indebtedness ard the provigion
that the Lender may accelerate payment of the secured indebledness pursuant to Covenant 18 Gf a2 Security

- Instrurnent, are herehy amended or negated (o the extent necessary to conform such instruments (o said Tltk or

Regulations.

I
]
i
i
£

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY

VA Guarantead Loan and Assumption Policy Rider
~ 1539R-XX (11/07)(d#) Page 1 of 3
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- LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per centum (4%) of

the overdue payment when paid more than fifieen (15) days after the due date thereof to cover the exira expanse
involved in handling delinquent payments, but such "late charge” shall not be payablc out of the proceeds of any
sale made »0 sotisfy the indebiedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness a7 all proper costs and expenses secured hereby.

. TRANSFER OF Tdh PROPERTY This loan may be declared immediately due and payable upon transfey of

the Property securing. mnch loan 1o any transferee, unless the acceptability of the as‘mmptmn of the loah is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (" assurgiion”) of the Property shall also be subject o additional covenants and

agreements as sel forth below: |

(a) ASSUMPTION FUNDINC-FEE: A fee equal o one halif of one: percen?;:

[ 0.50 %) of the balancé of this Jowi 3s of the date of transfer of the Property shall be payable ati the

time of wansfer 10 the-loan holder or its authorizz ! agent, as trustee for the Department of Veterans Affairs. Ifi the
assumer fails to pay this fee at the time of transfer-ibe fee shall constitute an additional debt 1o that alrdady
secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the

_ indebtedness hereby secured or any transferee therect, sball be immediately duc and payable. This fep is

avtomatically. waived if thc assumer is exempt under the provisions of 38 U.S.C. 3729 (c). i :

() ASSUMPTION ?ROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its-authorized agent for dctermmmg the
ereditworthiness of the assumer and subsequently revising the holde’s owacrship_récords when an apprdvcd
wansfer is completed. The amount of this charge shall not exceed the maxinua established by the Dcpamm,m of
Vctcrans Adfairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

VA Guaranteed Loan and Assiutmption Policy Rider

1539R-XX (11/07) Page 2 of 3
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(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hemby
agrées-1o assume all of the obligations of the veteran under the terms of the instruments creating and securing the
ioan. The assumer further agrees 1o indemnify the Department of Veterans Affairs to the extent of any cl‘mm
payment ang from the guaranty or insurance of the indebtedness créated by this instrument. :

IN WTTNESS 'WHEREOF,_ Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

e !
V2 4WA;/

AMES~A. FRANKLIN - Borr(}%wer
ekl Foaikto>

ETHEL FRANKLIN | | : Bormfwe’r

o - Bormirwer

¢ - Borrower

[

- VA Guaranteed Loan and Assumption Policy Rider
1538R-XX (11/07) Page 3of 3




