—

UNOFFICIAL COFafinyummn

llinois Anti-'Pred'atory

) Doc#: 0930915006 Fee: $58.00
Lendlng Database Eugene "Qene" Moore AHSP Fee:$10.00

: j Ceok County Recorder of Deeds
Program Date: 11/05/2009 08:01 AM Pg: 1 of 12

‘Certificate of Exemption

Report Mortgage Fraud
800-532-878:

Theproperty 1dent|ﬁedasn MP|N18-32-105-008-0000

Address:
Street: 8015 Howard Avenue

Street line 2:
City: LaGrange State: IL ZIP Code: 60525

Lender Wells Fargo Bank, N.A.

Borrower: Delores Schnell and Richard Schnell

Loan / Mortgage Amount: $345,000.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the loan is a reverse mortgage.

5

Certificate number: D3906CFD-DAAA-4995-9558-2C9737CC2F 15 Execution date: 10/23/2009 5}/ |

pA2

Ad}

-



0930915005 Page: 2 of 12

'UNOFFICIAL COPY

This Instrument was prepared by:
WELLS FARGO BANK, N.A.

3480 STATEVIEW BLVD , 18T
FORT MILL , SC 297157203

When Recorded Mail To:
WFHM FINAL D@CS X2599-024
405 SW 5TH $TREET

Retern T
DES MOINES IA 50309'4600 gk i BervInES
FU0L N Dajias Pancwiy, Sle, 100
Blame, X TEONA

(i

iSpace Above This Line For Recording Data]
State of lllincis FHA Case No.137-5349368 952

ADJUSTABLE RATE
5023396 i6ME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE (“Security Instrument”} is given on 10/23/09  The
mortgagor is RICHARD SCHWELL AND DELCQRES SCHNELL, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

whose address is 8015 HOWARD AVE, LAGRANGE, IL 60525
("Borrower™). This
Security Instrument is given 1o WELLS FARGO GAMK, N.A.

which is organized and existing under the laws of THE(UNITED STATES
and whose address is
P.O. BOX 11701

NEWARK, NJ 071014701 , _ _ ("Lender"). Borrower
has agreed fo repay fo Lender amounts which Lender is obligated t0 advance, including future

advances, under the terms of a Home Equity Conversion Loan Agreeimant dated the same date as
this Security Instrument ("Loan Agreement"). The agreement to repay 1s/evidenced by Borrower's
Note dated the same date as this Security Instrument ("Note"}. This Security listrument secures {o
Lender: (a) the repayment of the debt evidenced by the Note, with interest &1 a rate subject

to adjustment (interest), and all renewals, extensions and modifications of the Ncte, up to a
maximum principal amount of FIVE HUNDRED SEVENTEEN THOUSAND FIVE-4AUNDRED AND

00/100

(US. § #*xxxxxxxxxx517,500.00 J; (b) the payment of all other sums, with interest advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due sider the
terms of this Security Instrument; and (¢) the performance of Borrower's covenanis and
agreements under this Security Instrument and the Note. The full debt, including amounts described
in (a), (b), and (c) above, if not due earlier is due and payable on

DECEMBER 28TH, 2086 . For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property ocated in
COOK , County, lllinois:

0113179782

First American Loan Production Services lhnais HEGR AR Secunty Instrument
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SEE ATTACHED LEGAL DESCRIPTION

which has the address of 8015 HOWARD AVE
[Slreet!

LAGRANGE IL 60525 ("Property Address”):
[City] [State] {Zip Code]

TOGETHERWITH all the improvements now or hereafter erected on the properly, and all
. €asements, rights, appurtenances, “apd- fixtures now or hereafter a part of the property. All
replacements and additions shall also bo <overed by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTS that Boriower is lawfully seized of the estate hereby conveyed
~and has the right to morigage, grant and ‘corvey the Property and that the Property is
unencumbered. Borrower warrants and will detend generally the title to the Property against all
claims and demands, subject to any encumbrances of récord.

THIS SECURITY INSTRUMENT combines wilform - covenants  for national use and
non-uniform  covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveiiant and agree as follows:

1. Payment of Principaland Interest. Borrower shall pav. wien due the principal of, and
interest on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all propeftyCharges consisting of taxes.
ground rents, flood and hazard insurance premiums, and special assessrienis in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays' property charges by
withholding funds from monthly payments due to the Borrower or by chargi g sush payments to a
line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvesients on the
Property, whether now in existence or subsequently erected, against any hazards, ‘casuslties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to thz evtent and
for the periods required by Lender or the Secretary of Housing and Urban Deveopment
{"Secretary”). Borrower shail also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concemned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender Jointly, Insurance proceeds shall be applied o

First American Loan Production Services |
£ 2008 First American Real Estate Solutions LLE
FALPSH YGA2 04708 NMPL #89131L Do 1d 2KIL Sage 7
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restoration or repair of the damaged Property, if the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property and then to the reduction of the indebtedness under the Note and this Security
Instrument.  Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled
thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance pelicies in force shall pass to the purchaser.

4. ‘Vezupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; l:ieazeholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residencs after the execution of this Security Instrument, and Borrower {or at least one
Borrower, if initiahiy ‘pore than one person are Borrowers) shall continue to occupy the Property as
Borrower's principal (residence for the term of the Security Instrument. "Principal residence” shall
have the same meaning asin the L oan Agreement.

Borrower shall nét ‘commit waste or destroy. damage or substantially change the Property
or allow the Property to ueterisrate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during ‘thz 4oan application process, gave materially false or inaccurate
information or statements to Lender wr failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower-<iiall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasenald and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protectior of render’s Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines @nd impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time direcit to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest”in the Property, upon Lender’s request
Borrower shall promptly fumish to Lender receipts evidericing these payments. Borrower shall
promptly discharge any lien which has oriority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the properly chaiges required by Paragraph 2,
or fails to perform any other covenants and agreements containec” i0this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights“in-the Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulatisns). then Lender may do
and pay whatever is necessary to protect the value of the Property and wender’s rights in the
Property, including payment of taxes, hazard insurance and other items menioned.in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and ‘cha ge to Borrower
all amounts due to the Secrefary for the Morigage Insurance Premium as deiined ~in the Loan
Agreement as well as all sums due fo the loan servicer for servicing activities as defires in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additonal debt
of Borrower as provided for in the Loan Agreement and shall be secured by thig “Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property
in & reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose far the inspection or appraisal which must
be related to Lender's interest in the Property. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security tnstrument
held by the Secretary on the Property, and then to the reduction of the indebtedness

First American Loan Production Services Hmoes GECH ARM Secunty Instrumenl
€ 2008 First American Real Estate Sotutians LLC
FALPSH YGAZ 0406 NMFL #89131L Dec 1d QKL Hage 3
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under the Note and this Security Instrument. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
legally entitled thereto.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Groundsfor Accelerationof Debt.

(a) Due and Payable. Lender may require immediate payment in full of all sums secured by
this Security Instrument if;
(i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower; or
(i) All of a Borrower's title in the Property éor his or her beneficial interest in a trust
owning all or parl of the Property) is sold or otherwise transferred  and no other
Berrower retains title to the Property in fee simple or retains a leasehold under a lease
for.. not less than 99 years “which is renewable or a lease having a
remammg period of not less than 50 years beyond the date of the 100th birthday of
the vaungest Borrower or retains a life estate (or retaining a beneficial interest in a tyrust
with_cuea an interest in the Property).

(b) Due and Pavxble with Secretary Approvai. Lender may require immediate payment in
full of all sums’ secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ccases to be the princiﬁal residence of a Borrower for reasons other
than death and ‘the »Property is not the principal residence of at least one other
Borrower; or

(i} For a period of longer than twelve (12) consecutive months, a Borrower fails to
occupy the Property because of physical or mental illness and the Froperty is not the
principal residence of at leas! ane other Borrower: or

(i) An obligation of the Borrower under this Security Instrument is not performed.

fc) Notice to Lender. Borrower shill notify | ender whenever any of the events listed in
his Paragraphéa) (i) or (b) occur.

(d) Notice to Secretary and Borrower. Londer shall notify the Secretary and Borrower
whenever the loan becomes due and payabl under Paragraph 9 (a) (ii% or (b%. Lender shall
no%_ ha\,{e th_teh right to commence foreclosure” Litil Borrower has had t irty (30} days after
notice to either:

(i) Correct the matter which resulted in the security  Instrument coming due and
payable; aor

(i} Pay the balance in full; or

(i) Sell the Property for the lesser of the balance 0i-25% of the appraised value and
apply the net proceeds of the sale toward the balance or

(iv) Provide the Lender with a deed in fieu of foreclosure

(e} Trusts. Conveyance of a Borrower's interest in the Property (o a.trust which meets the
requirements of the Secretary, or conveyance of a trust's interesis' in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a princiral. residence for
purposes of this Paragraph 9.

() Mortgage Not Insured. Borrower agrees that should this Security Inst/uriient and the
Note not be eligible for insurance under ihe National Housing ( Act. within
SIXTY DAYS from the date hereof, if permitted by Applicable Law Lender
may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to SIXTY DAYS from the date hereof, declining to insure this Security
Instrument and the Note, shail be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary. _

10. No Deficiency Judgments. Borrower shall have no personat liability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Securily Instrument is foreclosed. If this Security Instrument  is assigned to the Secretary upon
demand by the Secretary, Borrower shall not be liable for any

First Armenican Lean Producton Services Ihnais HECAM ARM Security instrument
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difference between the mortgage insurance benefits paid to Lender and the outstanding
indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement.Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attorneys fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not reguired immediate payment in full. However,
Lender is not required fo permit reinstatement if: {i} Lender has accepted reinstatement after the
commencemen? of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i} reinstatement will preclude foreclosure on
different grounds.n the future, or {iii) reinstatement will adversely affect the priority of the Security
Instrument.

12. Lien Statuc:

{(a) Modificaiioi. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a} #Lender determines that the original lien status of the Security Instrument
is jeopardized under siate law (including bul not limited to situations where the amount
secured by the Secu/y Instrument equals or exceeds the maximum principal amount stated
or the maximum period vider which loan advances retain the same lien priority initially
granted to loan advances-ti2s expired) and state tlaw permits the original lien status to be
maintained for future loan advarncas through the execution and recordation of one or more
documents, then Lender shall ‘obtain title evidence at Borrower's expense. If the title
evidence indicates that the Propery)is not encumbered by any liens (except this Security
Instrument, the Second Security Insrrament described in Paragraph 13(a) and any
subordinate liens that the Lender deiermines will alsc be subordinate to any future
loan advances), Lender shall request the: Borrower to execute any documents necessary to
protect the lien status of future loan advanceas. \Borrower agrees to execute such
documents. If state law does not permit the.ariginal lien status 1o be extended to future loan
advances, Borrower will be deemed to have fzliled to have performed an obligation under
this Security Instrument.
(b) Tax Deferral Programs.Borrower shall not participate in a real estate tax deferral
program, if any liens created by the tax deferral are rio¥ =ubordinate to this Security
Instrument.
(c) PriorLiens.Borrower shall promptly discharge any lien wriich has priority over this
Security Instrument unless Borrower: (a) agrees in writing ¢ the zayment of the obligation
secured by the lien in a manner accepiable o Lender; (b} contzsis, in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings witvizh in the Lender’s
opinion operate to prevent the enforcement of the lien or forfeiture‘ofany part of the
Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to all amounts secured by this Securily Instrument. \li Lender
determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the iien/Barrower
shall satisfy the lien or take one or more of the actions set forth above within 107dzlys of
the giving of notice.
13. Relationshipto Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary ‘may make
to or on behalf of Borrower pursuant to Section 255(i){(11A) of the National Housing Act
and the Loan Agreement, the Secretary has required Borrower to execute a Second Note
and a Second Secutity Instrument on the Property.
(b} Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Nate unless:

i) This Security Instrument is assigned to the Secretary; or

i) The Secretary accepts reimbursement by the Lender for all payments made by the

ecretary,
If the circumstances described in (i) or {ii} occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary. shall
be included in the debt under the Note.

Firzt Armerican Loan Produchon Services [Faoiz HECK ARM Sacurmy [nstrunigent
C) 2008 Firsl Amencan Real Eslate Sotutons LLC
FALPSH YG45 0408 NMFL #89131L Doc i GKIL Page b
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{c; Effect on Borrower. Where there is no assignment or reimbursement as described in
b)(i} or (i) and the Secretary makes payments to Borrower, than Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Property, untif the
Secretary has required payment in full of all outstanding principal and accrued interest
under the Second Note: or

(i) Be obligated to pay inferest under the Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued interest has been
inctuded In the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of

the Second Security Instrument or to take actions to preserve the value of the Property,

even though Lender may be unable to collect amounis owed under the Note because of

resticiions in this Paragraph 13.

14. Forhearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
or remedy shall fict be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound: Joint and Several Liability. The covenants and
agreements of this-Sacurity Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assigri-any rights or obligations under this Security instrument or under the Note,
except to a trust that ‘meets the requirements of the Secretary. Borrower's covenants and
agreements shall be joint_243 several.

16. Notices. Any notice to_Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing i 4y first class mail unless Applicable Law requires use of another
method. The notice shall be directed {0 the Property Address or any other address ail Borrowers
jointly designate. Any notice to Leider shall be given by first class mail to Lenders address stated
herein or any address Lender designites by notice to Borrower. Any notice provided for in this
Security Insfrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 16.

17. GoverningLaw; Severability. This Sceurity Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts. with Applicable Law. such conflict shall not
affect other provisions of this Security Instrument or tne‘Note which can be given effect without the
conflicting provision. To this end the provisions of "#his' Security Instrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one’conformed copy of the Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender ‘covénant and agree as follows:

19. Assignmentof Rents. Borrower unconditionally assigris and transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lanfer's agents to collect the
rents and revenues and hereby directs each tenant of the Property to“ray the rents to Lender or
Lender's agents. However, prior to Lenders notice to Borrower of Boriower's  breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. | This assignment of
rents constitutes an absolute assignment and not an assignment for additionsi sSecurity  only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowes _zhall be held
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this. Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Propedy. and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take contral of or maintain the Property before or
after giving notice of breach to Borrower. However, |ender or a judicially appointed receiver may do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
lerminate when the debt secured by this Security Instrument is paid in full.

First Amerncan Loan Production Services illineig HECHM AR Sccunty [nstrument
L 2006 First Amencan Raal Estate Solutions LG )
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20. ForeclosureProcedure.If Lenderrequiresimmediate paymentin full underParagraphg,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence.

21. LienPriority. The full amount secured by this Security Instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date the
initial disbursement was made, regardless of the actual date of any disbursement. The amount
secured by this Security Instrument shall include all direct paymenis by Lender to Barrower and all
other loan aclvances permitted by this Security Instrument for any purpose. This lien priority shall
apply notwithsianding any State constitution, law or regulation, except that this lien priority shali
not affect the prictity of any liens for unpaid State or local governmental unit special assessmenls or
taxes.

22. Adjusiaoie Rate Feature. Under the Note, the initial interest rate of 2.745 9%
which accrues on the-Uripaid principal balance ("Initial Interest Rate") is subject o the change, as
described below. When tHe interest rate changes, the new adjusted interest rate will be applied to
the total outstanding princicai balance. Fach adjustment to the interest rate will be based upon the
average of interbank offered raies for one-month U.S. dollardenominated deposits in the London
market ("LIBOR"), as published\-in " he Wall Street Journal, rounded to three digits to the right of the
decimal point, ("Index") plus a raargin: If the Index is no longer available, Lender will use as a new
Index any index prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculaliors described below to determine the new adjusted interest
rate. The interest rate may change on tlie first day of JANUARY 2010 ., and on |:[[ that
day of each succeeding year E the first dzy-of each succeeding month ("Change Date") umiil the
ioan is repaid in full.

The "Current Index" means the most rocant Index figure available 30 days before the
Change Date, and if the day that is 30 days before tha Change Date is not a Sunday or Monday and
not the first business day of the week, the Current index will be the Index as published the first
business day of that week. If the day that is 30 days hefore the Change Date is a Sunday or
Monday and not the first business day of the week, the Clirent Index will be the Index as published
the first business day of the immediately prior week. Befare each Change Date, the new interest
rate will be calculated by adding a margin to the Current Index. ihe sum of the margin plus the
Current Index will be called the "Calculated Interest Rate" for each Change Date. The Calculated
Interest Rate will be compared to the interest rate in effect immediataly prior to the current Change
Date (the "Existing Interest Rate").

|:| (Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be mor= *han 5.0% higher
or lower than the Initial Interest Rate.

(Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate-wilf-tever increase
above TWELVE AND 745/1000 percent { 12.745 %)

The Calculated Interest Rate will be adjusted if necessary to comply with. these rate
limitation(s) and will be in effect until the next Change Date. At any Change Dale, if the! Calculated
Interest Rate equals the Existing Interest Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois taw. the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

First Amernican Loan Production Services llineis HECH ARM Secunty Instroment
£ 2008 First American Real Estate Solutions LLC
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25. Ridersto this Security Instrument. If one or more riders are executed by Berrower and
rider shall be

recorded together with this Security Instrument, the covenants of each such
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es}.]

] Condominium Rider ] Planned Unit Development Rider

D Other (Specify)

(Acknowledgments on following page)

|linges HECK ARE Secunty instrument

First American Loan Production Services
i€ 2008 First American Real Estate Solutions LLC
FALPS# YGS1 D408 NMFL #8913IL Doc Id° QKIL Page &




0930915005 Page: 10 of 12

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees lo the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

N
i

DELORES SCHNELL

Qb Aol

/ Qélé’/o/? (Seal)

-Borrower

{Seal)

RICHARD SCHNFLL

Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

Borrower

(Seal)

Borrower

1Seai)

Borrower

(Seal)

First American L oan Production Services
) 2006 First American Real Estate holutarsg LLC
FALPSH YGEZ GAMS WMEL #9131 Lou Id KN
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[Space Below This Line For Acknowledgment}

State of lllinois .-

County of _ _ _:COL S

—‘-c-./

This instrument was acknomea_,ged before me on Q L LRA Z }Z_J_‘% e
aate) vy DGR Ak L Aol iha g H luwdld
4 S , Q_ ~__ (namefs of person/s).

SL/—) (Signature of Notary Public)
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CHARLOTTE CURTIS

NOTARY PUBLIC - STATE GF ILUINCIS 3
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Exhibit A
The land referred to herein is situated in the State of IL, County of Cook described as follows:

LOT 8 IN MARY F. BIELBY'S EDGEWOQOOD ACRES, BEING A SUBDIVISION OF THE
EAST 466 FEET AND THE SOUTH 466 FEET OF THE NORTHWEST QUARTER OF
THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 9, 1953 AS DOCUMENT 15639417, IN COOK COUNTY,
ILLINOIS.

SOURCE OF TITLE: INSTRUMENT NO: 09198288 (RECORDED 12/28/1999)

APN: 18-22-105-008-0000




