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DEFINITIONS

Words used in multiple sections of this document are dC0ntd below and other wards are dotired o
-

Sections 30 U1 13018, 20 and 210 Cortain rules reearding the phase of words used in this docimont are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dated OCUORKE 9TH, 2009
together with all Riders to this document.
(B) "Borrower" is MAUREEN 1. LORDEN, A SINGLE WOMAN

Borrower is the mortgagor under this Seeurity Instrument.

() "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgager
under this Security Instrument. MERS is organized and existing under the laws ol Delaware, and has an
address and telephone number of P.O. Box 2026, Flint. M1 48501-2026, tel. (888) 679-MERS.
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() "Lender" is Kliy MORTGACL SERVICES, INC.

Lender is a4 CORPORATTON
oreanized and existing under the laws of  TLINGTS
Lender's address s 1350 &, TOUHY STk, 350W, DHS PLAINES, 1L 60018

(E) "Note' means the promissory nole signed by Borrower and dated  QCTOBKER 97Ti, 2009

‘The Note states that Borrower owes Lender  ONE HUNDRED S1XTY FOUR THOUSANT AND

NG/T00. Biollars
(LS. 5 264,000.00 ¥ plus imerest. Borrower hag promised to pay this debt in recular Periodic
Paymenisand to pay the debt in full not later than  NOvEMIER 187, 2029

{(F) "Propeny means the property that is deseribed below under the heading ™ Fransfer of Rights in the
Property.”

(G) "Loan" meaas<be debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,"and all sums due under this Security Instrument, plus interest.

(1D "Riders” means all Riders to this Sceurity Instrument that are exccuted by Borrower. The following
Riders are 1o be executea by Rorrower [check box as applicable):

r)f ' Adjustable Rate Rider !XJ Cordominium Rider || Second Home Rider
‘f | Balloon Rider | JTanned Unit Development Rider | 14 Family Rider
|| VA Rider [ ] iw ckly Payment Rider | ] Other(s) |specify|

(I} "Applicable Law" means all controllirig @pplicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessrier.s'' means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Property(bya condominium association, homcowners
association or similar organization,

{K}) "Electronic Funds Transfer"” mcans any transfor of funds] gther than a transaction ariginated by
check, dralt. or similar paper instrument. which is initiated thesugh an_electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or auth{rize'a financial institution to debit
or credit an account. Such term includes, but is not limited Lo, point-ofsale. transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers, and automaled clearinghouse
transiers.

(L) "Escrow Items™ means those items that are desceribed in Section 3.

(M) "Misceltancous Proceeds™ means any compensation. settlement. award of damapgs. or proceeds paid
by any third party {other than insurance proceeds patd under the coverages deseribed in SeChdn 5y tor ()
damage to. or destruction of, the Property: (i) condamnation or ather taking ol ali or i part of the
Property: (iii) comveyance in licu of condemnation: or (iv) misrepresentations ofl or omissiofns.as.to. the
value and/or condition of the Property,

{(N) "Mortgage Insurance’ means insurance protecting lender against the nonpayment of, or defaa) on.
the [Loan,

(0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(1) "RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and ils
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjeet matter. As used
in this Sceurity Instrument, “RESPA” refers to all requirements and restrictions that arc imposed in regard
lo a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgace
loan” under RESPA.
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{0) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether o
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN'THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfermance of Bortower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS {solcly as nomince for lender and Lender's successors and assigns) ard
to the successors and  assigns of MERS, the following described property docated in the
COUNTY | Type of Recording Jurisdiction]
of COOX [Name of Recording Jursdichior |:
Sk ATTACED LRCGAL DESCREIPTION PIN# 14 -31-430 049 1071 PINg
A2 A300049 1020

Parcel 1D Number: 14 31-4230-049-10773 whicl currently has the address of
1600 W, NORTH AVE., UNII G305 |Strect|
CHICAGO Vil Minois 606272 [71p Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erectcawsn the property, and all
casements, appurtenances, and fixtures now or hereafer a part of the propeity ZAll replacements and
additions shalt also be covered by this Security Instrument. All of the foregoian 15 referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MIERS Hoids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (o Compeiywith law or
custom, MERS (as nomince for Eender and Lender's successors and assigns) has the right’ to /xercise any
or all of those interests, including, but not limited to, the right 1o foreclose and sell the Propeiterand to
take any action required of Lender including, but not limited to, releasing and canceling this Seeurity
Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed unf his
the right to mortgage. grant and convey the Property and that the Property is uncncumbered. oxcept for
encumbrances of record. Borrower warrants and wil] defend generally the e (o the Property against al!
claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for natienal use and non-uniform
covenants with timited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Fscrow Items
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pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in 1. S,
currency. However, 1f any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned 1o Lender unpaid. Lender may require that any or all subscquent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms. as
sclected by Lender: (a) cash: (by money order: (¢) certified check. bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete or af
such other location as may be designated by Lender in accordance with the netice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Ziean current, Lender may accept any payment or partial payment insufficient 1o bring the Loan
current,” without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iv ibz-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If caciPeriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplisdfunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f Bérrower docs not do so within a reasonable period of time, Lender shall cither apply
such [unds or return themte Borrower. 1 not applied cartier, such funds will be applicd to the outstanding
principal balance under dh"Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futufe 7painst Lender shali relieve Botrower from making payments due under
the Note and this Seeurity Instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments orPioveeds. Iixcept as otherwise described in this Section 2, all
payments aceepted and applicd by Lendersian, be applied in the following order of prierity: (1) interest
duc under the Note; (B) principal due underthe Mot (¢) amounts due under Section 3. Such payIenis
shall be applied to cach Periodic Payment in the ordesin which it became due. Any remaining amounts
shali be applicd first to late charges. second to any other amounts due under this Sceurity nstrument. und
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes &
sufficient amount to pay any late charge due. the payment mdy Leapplicd to the delinguent payment and
the late charge, I more than one Periodic Payment is outstanding( [ 2nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and o the-extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is applica 1o the full payment of onc or
more Periodic Payments, such excess may be applicd to any late charges dve voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 10 4rincipal due under
the Note shall not extend or postpone the due date. or change the amount, of the Peried.c'Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Pegyitients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zansunts due
for: (a) taxes and assessments and other Hems which can atlain priority over this Security Insirwnent as a
lien ar encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurande
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Lscrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow fem. Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Section. Borrower shall pay fender the Funds for Fscrow Ttems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds Tor any or all scrow ltems at any time, Any such waiver mav only be
inwriting. 1 the event of such waiver. Borrower shall pay direct)y, when and where payabic, the amounis
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due for any Fscrow Hems for which payment of unds has been waived by 1ender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower’s obligation o make such payments and to provide receipts shall for ail purposes be deemed 1o
be # covenant and agreemient contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, 1f Borrower is obligated to pay Escrow Ilems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section |15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader/may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 20 the time specified under RESPAL and (b) not to exceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law,

The Funds shali bCsheld inan institwtion whose deposits are insured by a federat apenee.,
instrumentality, or entity_(Znctuding Lender, 1f Tender is an institution whose deposits are so msured) or in
any Federal Home Loan Bank./Leader shall apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA. Lender stialt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfrying the Escrow ltems, unless Lender pays Borrower interest on the
IFunds and Applicable Law permits Leirdor 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid un the Funds, Lender shall not be required to pay Borrower
any inlerest or carnings on the Funds. Borrawed snd Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Boreawer, without charge, an annual accounting of the
Funds as required by REESPA,

I there is a surplus of Funds held in escrow, as difined under RESPA, Lender shall account to
Borrower [or the excess funds in accerdance with RESPA(IT4here is a shortage of Funds held in cscrow,
as defined under RESPAL Lender shall netify Borrower as required by RESPAL and Borrower shall pay 1o
Lender the amount necessary 10 make up the shortage in accordadee with RESPA. but in no more than 12
monthly payments. [ there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall
notily Borrower as required by RESPA, and Borrower shall pay (o Lender (e amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 montlivaayments,

Upon payment in full of all sums secured by this Sceurity Instrument. Tepdershall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. (acs) and impositions
attributable te the Property which can attain priority over this Sceurity Instrument, leasehsid payiments or
ground rents on the Property. if any, and Community Association Ducs, Fees, and Assessmients i any. ‘1o
the extent that these items are serow Items. Berrower shall pay them in the manner provided n Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumén? unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner accpiahle
to Lender. but only so long as Borrower is performing such agreement: (h) contests the licn in good faith
by. or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
arc concluded; or (¢) secures from the holder of the Jien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a licn
which can attain priority over 1his Sceurity Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice ts given, Borrower shall satisfy the lien or take onec or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real cstate tax verification and/or
teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
f.ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan_/the imsurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's
right te” Gisapprove Borrower's choice, which right shall not be exercised unreasonably, fender may
require Bosiowsr 1o pay, in connection with this Loan, cither: (a) a onctime charge for flood zone
determination, eercification and teacking scrvices; or (by a one-time charge for flood zone determination
and certification \souvices and subsequent charges each time remappings or similar changes occur which
reasonably might afecissuch determination or certification. Borrower shall also be responsible for the
payment of any lees imppored by the Federal limergency Management Agency in conncction with the
review of any flood vonedGermination resulting from an objection by Borrower.

I Borrewer fails to maidtain,2ay of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any
particutar type or amount ol coverage, Tlherelore. such coverage shali cover Lender. bat might or might
not protect Borrower, Borrower's cquity 2a ihe Property, or the contents of the Properly. against any risk.
hazard or ligbility and might provide gredud o Iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢oterage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any apioeats dishbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Security Instrument. ‘These amounts shall bear interest
at the Note rate [rom the date of disbursement and shall b nayable, with such interest, upon notice from
[Lender to Borrower requesting paynient.

All insurance policies required by Lender and renewals ‘of sush policies shall be subject to Lender's
right 1o disapprove such policics, shall include a standard mottgage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have the right s hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all veceipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverage, not’othorwise required by [Lender,
for damage to, or destruction of, the Property. such pelicy shall include a scardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shalt give prompt notice to the insurance carrier and Tender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Otherwise agree
in writing. any insurance procceds, whether or not the underlying insurance was required vy Merder, sha’l
be applied to restoration or repair of the Property, if the restoration or repair is cconomically foasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have theright Lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure e
work has been completed to [ender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work s completed. Unless an agreement is made in writing or Applicable 1aw
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third partics. retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 11
the restoration or Tepair is ot cconomically ftasible or Lender's security would be lessened. the insurance
proceeds shatl be applied to the sums sceured by this Sceurity Instrument, whether or not then due. with
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the excess, if any. paid to Borrewer. Such imsurance proceeds shall be applicd in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file. necotiate and settle any available insuranee
claim and related matters. I Borrower docs not vespond within 30 days 10 a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the ¢luim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property undar
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrowet's rights 1o any insurance
preceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right 1o any refund of uncarned premiums paid by
Borrower).under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amournteunpaid under the Note or this Security Instrument, whether or not then due.

6. Occunzary, Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withi:t'62 days after the exccution of this Security Instrument and shall continue to cccupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless 1ender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ¢ beyond Borrower's control.

7. Preservation, Maintoaarce.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Jroperly, allow the Properly to deterioratc or commit waste on the
Property. Whether or not Borrower (s retiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewcriotating or decreasing in value due to its condition, Unless it is
determined pursuant to Scction 5 that repaid or restoration is nol economically feasible, Borrower shall
promptly repair the Property i damaged 1w evaid further deterioration or damage, If insurance or
condemnation proceeds are paid in conncetion with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs nd restoration in a single pavment or in a serics of
pragress payvments as the work is completed. If the insuratice/dr condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of/Borrawer’s oblivation for the completion of
such repair oF restoration.

Lender or itg agent may make reasonable entrics upon and imspegtions ol the Property. 1 hes
reasonable cause, Lender may inspect the interier of the improvementson therProperty. Lender shall give
Borrewer notice al the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrowcer shall be in default if, dusinesthe Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer Or withh Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information on, stalemients 1o Lender
(or failed 1o provide lender with material information) in connection with the 2oan. Material
representations include, but are not limited to, representations concerning Borrower's occuzarcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient, IT
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (bjane ¢
is @ legal proceeding thal might significantly affeet Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a dien which may attain priority over this Security Instrument or 1o enforce laws o
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever s
reasonable or appropriate te protect Lender's interest in the Property and rights under this Sceurity
tnstrument, including protecting and/or assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Sceurity Instrument: (b) appearing in court; and (c) paying reasonable
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attorncys' fees to profect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nete rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender 1o Borrower requesting
payment,

I thissSeeurity Instrument is on @ leaschold. Borrower shall comply with all the provisions of the
lease. 18 Bofrower acquires fee Litle to the Property. the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

1. Mosteaee Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gay.cbe premiums required to maintain the Mortgage Insurance in effeet, If, for any reason,
the Mortgage Insurinee coverage required by Lender ecases Lo be available from the martgage insurer that
previously provided such/insurance and Botrower was required to make separately designated payments
toward the premiums for/ Morigage Insurance. Botrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost to BoitoveeTof the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by LénderIf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay o Lender the amount of the separately designated payments that
were due when the insurance coverage seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseivesin, licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-theLoan is ultimately paid in full, and Lender shalt not be
required 1o pay Borrower any interest or carnings on_such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (fn the amount and for the period that Lender cequires)
provided by an insurer sclected by Lender again ecomies available, is obtained, and fLender requires
separately designated payments toward the premiums forMedtgage Insurance. H 1.ender required Morigage
fnsurance as a condition of making the Loan and Borrowes/was required o make separately designated
payments toward the premiums for Mortgage Insurance. Borrawer shall pay the premiums required to
maintain Mortgage Insurance in clfeet, or 1o provide a non‘relundable loss reserve, until lLender's
requirement for Mortgage Insurance ends in accordance with any“written.agreement between Borrower and
Lender providing for such termination or until termination is required Ly Applicable Law. Nothing in lhis
Scction 10 affects Borrower's obligation to pay interest at the rate provided . the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the'Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18 nat adnarty 1o the Mortpage
Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from tinie' te time, and may
enter into agreements with other partics that share or modify their risk. or reduce losses. 17iese agreemen's
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pary eemrties)
these agreements, ‘These ugreements may require the mortgage insurer Lo make payments using aiy, source
of funds that the mortgage insurer may have available (which may include funds obtained from Jviargase
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IT such agrecment
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance. " Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lusurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgapge lnsuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shalt be paid to Lender.

[l the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and resteration period, Lender shail have the right 1o hold such Miscellancous Proceeds
until Lerden has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's sauefaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rastaration inoa single disbursement or in a serics of progress payments as the work s
completed. Unlcss™an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Zrosceds, Lender shall not be required to pay Borrower any interest or carnings on such
Misceliancous Proceeds, AIf the restoration or repair is not cconomically feasible or Lender's security would
be lessened. the Misedilaricous Proceeds shall be applicd o the sums sceured by this Seeurfty Instrument.
whether or not then due,” vl the excess, if any. paid to Borrewer. Such Miscellancous Procecds shall be
applied in the order provided ferin Scction 2,

In the cevent of a total takivl” destruction. or loss in value of the Property, e Miscellineons
Proceeds shall be applicd to the sums.secured by this Sceurity Instrument. whether or not then due, with
the excess. i any, paid 1o Borrower.

In the event of & partial taking, destruction, or less in value of the Property in which the fair marke
valuc of the Property immediately before-isd partial taking, destruction, or loss in valuc is equal 10 or
greater than the amount of the sums securcd<oy” this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following Iraction; (a) the total amcuit of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iyl Any balance shall be paid to Borsower,

In the event of a partial 1aking, destruction, or loss in vidus o the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value. unless
Borrower and l.ender otherwise agree in writing, the Miscellancous Priceeds shal! be applicd to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. afler notice by Cieder to Borrower that the
Opposing Parly (as defined in the next sentence} affers to make an award to «etté a claim for damages,
Berrower fails 1o respond to Lender within 30 dayy after the date the notice is givin, Lender is autherized
to cellect and apply the Miscellancous Proceeds cither to restoration or repair of the, Froperty or o the
sums sceured by this Seeurity Instrument, whether or not then due. "Opposing Party" means e third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rieht/ofaction in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of 1ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ahd i f
acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding (o he
dismissed with a ryling that. in Lender's judgment. prectudes forftiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrinent. The proceeds ol
any award or claim for damages that are attribinable to the impaimment of Lender' s interest in the Propuerty
are hereby assigned and shall be paid to Lender,

All Misceltancous Procecds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by |.ender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrowser
or any Successors in Interest of Borrewer. Lender shall not be required to commience preceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reasen of any demand made by the original
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy tncluding, without limitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However. any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security“nsirument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-Security Instrument; (b) is not persenally obligated to pay the sums secured by this Sceurity
Instrument; ana'fc) agrees that Lender and any other Barrower can agree to extend, modify, forbear or
make any acceinriwedations with regard to the terms of this Sceurity Instrument or the Note without the
CO-SIENCr' s conaent,

Subject 1o the_previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations yrider this Scearity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard-Genelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity under this Sceurity Instrument unless 1.ender agrees to such refease in
writing, The covenants and agreeinents of this Security [nstrument shall bind (except as previded in
Seetion 20) and benefit the successors g, assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of prolzeting Lender's interest in the Preperty and rights ander this
Sceurity Instrument, including. but not Timited toe atlorneys” fees, property inspection and valuation fees
In regard to any other fees. the absence of expratsauthorily in this Sceurity Tnstrument to charee a specitic
fee (o Borrower shall not be construed as a prohioitionen the charging of such fee. Fender may not chargse
fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law,

If the Loan is subject to a law which sels maximunyton charges, and that law is linally interpreted so
that the interest or other loan charges collected or o beCeiccted in conncction with the [oan exceed the
permitted Hmits, then: (a) any such loan charge shali be reduéed by the amount necessary 1o reduce the
charge to the permitted limit; and (b} any sums alrcady collected om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
awed under the Note or by making a direct payment to Borrower. Y4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymept charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptance. i any such refund made by
direet payment 10 Borrower will constitute a waiver of any right of action Burroy/er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Gecurity Instrument
must be in writing. Any notice 1o Borrower in conncction with this Security Instrument shallhe deemed 1o
have been given to Borrower when mailed by first ¢lass mail or when actually deliverdd to) Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice tG-all ferrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall ploniptly
netily Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borroder s
chunge of address, then Borrower shall only report a change of address through thal specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
veceived by fender. 11 any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremient under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, Al rights and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
niight be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect olher provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a)} words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa: and {c) the word "may” gives sole discretion without any obligation 1o
take any ction,

17. Borrower's Copy. Berrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the-rGperty” means any legal or beneficial interest in the Property, including, but rot limited
10, those beneficielimicrests transferred in a bond for deed. contract for deed, instaliment sales contract or
escrow apreement, thepient of which is the transfer of title by Borrower at a future date 10 a purchaser.

I all or any part'eftop Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen and s veneficial interest in Borrower is sold or translerred) without Lender's prior
written consent. Lender may seguire immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this opiisn/shall not be exercised by Lender i such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day¢ from the date the natice is given in accordance with Section 15
within which Borrower must pay all sums sconred by this Security Instrument. 1T Borrower fails 1o pay
these sums prior to the expiration of this periad; Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand 2 Borrower,

19, Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thie Security Instrument discontinued at any time
prior to the carliest oft (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or () entry of a judgment enforeing this Securiny” instrument. Those conditions are that
Borrower: (a) pays Lender 2ll sums which then would be due undet s Sceurity Instrument and the Note
as i no acceleration had oceurred; (b) cures any default of any other corenints or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, inctuding, but nat limited to. reasonable atlorneys
Jees. property inspection and valuation fees. and other Tees incurred for the'pérpose of protecting {ender' s
mterest i the Property and rights under this Sceurity Instrument: and (d) takes saehraction as Lender may
reasonably require to assure that Lender's interest in the Property and rigivs wader this Sceuriiy
Instrument. and Borrower's obligation to pay the sums sceured by this Seeurity Instrafent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require’that Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by 1ender: (a)
cash; (b) moncy order; () certified check, bank check. treasurer's cheek or cashier's cheeky pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunicetatity or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunent and
obligations sccured hercby shall remain fully cffective as if no acceleration had occurred. However shis
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable TLaw. There also might be
one or more changes of the Loan Scrvicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RIESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed hy
reasen ol this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty thereto a reasonable period afler the giving of such notice to take corrcctive action. 1
Applicable Yaw provides a tine period which must elapse before certain action can be taken. that tme
period will ke desmed to be reasonable for purposes of this paragraph. The notice of acceieration and
opportunity to/turs ziven 1o Borrower pursuant 1o Section 22 and the notice of acceleration given o
Borrower pursuant v scetion 18 shall be deemed to satisty the notice and opportunity 10 take corrective
action provisions of this segtion 20,

21, Hazardous Substances. As used in this Section 21: (a) “"Hazardous Substances” are thosc
substances defined as toxic or halardous substances, pollutants, or wastes by lnvironmental Law and the
folowing substances: gasoline, Kerossoe, other lammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materialg.containing asbestos or formaldehyde, and radicactive materials:
{b) "Environmental Law" means federal Larsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preteetion: (¢} "Environmental Cleanup” includes any response
action, remedial action, or remeval action, as define=in Environmental Law; and (d) an "FEavironmental
Conditien" means a condition that can cause, cintribute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use,-disrasal, storage, or release of any !lazardous
Substances, or threaten to release any Hazardous Substances, onar’in the Property. Borrower shiall not do.
nor alfow anyonc else to do, anything affecting the Property (a) that-is in violation of any Lnvironmental
Law, (b) which creates an Lnvironmental Condition, or (¢) which, due 70 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pranirty of small quantitics of
Hazardous Substances thal are generally recognized to be appropriate to normel residential uses and to
maintenance of the Praperty (including, but not fimited 1o, hazardous substances in contumer products).

Borrower shall promptly give L.ender written natice of (a) any investigation, claim, ¢émand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Frondreand any
Hazardous  Substance or Invironmental Law of which Borrower has actual knewledges ih) anv
Environmental Condition. inclading but not limited o, any spilling, leaking. discharae. release or threat ef
release of any Hazardous Substance. and (©) any condition caused by the presence, use or releasel oV a
Hazardous Substance which adversely affects the value of the Property. 11 Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alf necessary
remedial actions in accordance with Lnvironmental Law. Nothing herein shall create any obligation on
Leader for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and {.ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Securify Instruntent (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defautt; (b) the action required to cure the default; (¢) 2 date, not less than 3 days from the daie
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosave proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘veqvire immediate payment in full of all sums secured by this Security Instrument
without furthel \deirand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coileot all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ‘o, reasonable attorneys’ fees and costs of title evidence.

23. Retease. Upon paymontiofall sums secured by this Security Instrument. Lender shall release this
Sceurity Instrument, Borrewer shall pay any recordation costs. Lender may charge Borrower a foe for
releasing this Security Instrument. by only if the fee is paid to a third party for services rendered and the
charging of the lee s permitied under Apriicable Law,

24, Waiver of Homestead, In accordarcecvith [llinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the [Hinois homdstead-exemption laws.

25, Placement of Collateral Protection Insurande. Nlnless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreemedt with Lender, Lender may purchase insurance
at Borrower's expense Lo protect Lender's interests in Borrowdr' o eallateral. This insurance may, bul need
not. protect Borrower's interests. The coverage that Lender ©uichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in“connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's avicement. Tf Lender purchases
insurance for the collateral, Borrower wili be responsible for the costs of tharinsuveace. including interest
and any other charges Lender may impose in connection with the placement of i 4nsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuralict may be added 1o
Borrower' s total outstanding balance or obligation. 'The costs of the insurance may be more dian the cost of
tnsurance Borrower may be able 1o obtain on its own.
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BBY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sceurity [nstrument and in any Rider exceuted by Borrower and recorded with it.

Withesses:

awmeon Ao

MALDRERN 0 TJORDLN Borrewer

{Seal)

-Horrower

e e (ScaD) . e ~ o (Scaly
-Parre wer -Borrower

{Seal) . ¢ o {Scal)

-Borrower Borrower

(Sealb) (Seal)

-Borrower Borrowe:
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STATE OF ILLINOIS,  COCK , County ss:
l, A0 {_de:CL o , & Notary Public in and for said county and
state do herebyfcertify that MAUREEN ®. LORDEN, A SINGLE WOMAN

personally known 1o me 1o be the same person#) whose nameyfj sybseribed to the foregoing instrument,
appeared bafore mg this day in person, and acknewledged that he ey signed and defivered the said
instrumeieae hi. eir free and voluntary act, for the uses and purposcs therein set forth.

Given sdnder my hand and official seal, this 9TH day ol CCTOBER 2009

My Commission Expiris fL] nL.,‘)\ m”

i

Jond /77@[,k
(

OFFICIAL SEAL
JOLANTA RY BA
Notary Public - Stae ui Vinvis
My Commission Expires Feb 26,201 |

v
v
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EXHIBIT "A"

PARCEL 1: UNIT NO. 305 AND PARKING SPACE P4 IN NORTHFIELD PLACE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 7, 8,9 AND 10 IN FITCH'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
BLOCK 25 IN SHEFFIELDS ADDITION TO CHICAGO IN SECTIONS 29, 31 AND 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B"
TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 16, 2005, AS
DOCUMENTNUMBER 0522819108, TOGETHER WITH ITS PERCENTAGE
INTEREST 1 YHE COMMON ELEMENTS, IN COOK COUNTY ILLINOIS.

PARCEL 2: THE £5CLUSIVE RIGHT FOR THE USE OF STORAGE SPACE NO. S-16,
A LIMITED COMMCN ELEMENT AS DELINEATED AND DEFINED IN THE
DECLARATION, AFOGRESAID, IN COOK COUNTY, ILLINOIS
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FIXED/ADJUSTABLE RATE RIDER  »eece00e

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TEIZ FIXED/ADJUSTABLE RATE RIDER is made this 9711 day of OCTOBER 2009
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Leed.of Trust, or Security Deed {the "Security Instrument”) of the same date given
by the underzionied ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to KRY NORTSAGE SKRVICES, TNC,

{("Lender") of the same’tate and covering the property described in the Security Instrument
and located at: 2600 W. NORVILAVE., UNIT 305, CHICAGO, Il 60627

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE “¥2FREST RATE. THE NOTE LIMITS THE
AMOUNT BOKROWER'S ADJUSTABLE-!NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the
Security Instrument, Boerrower and Lender further covedari.and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 1.8 E %. The Ncte also
provides for a change in the initial fixed rate to an adjustable interestaate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interegi™rate on the
first day of NOVEMBER 2014 . and the adjustable interest rate [ will pay_mav-change
on that day every 12th month thereafter. The date on which my initial fixed inierest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, 1s called a "Change Date."
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "iIndex" s the average of interbank offered rates for oneyear UGS
dollar-denaminated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal’ The most recent Index figure available as of the date 45 days before each Change
Date is cal'ad the "Current Index.”

If the Index s no longer availabie, the Note Holder will choose a new index that is based
upon comparalle nformation. The Note Holder will give me notice of this choice.

(C) Calculation uf-C:hanges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND ONE QUARTER percentage points
{ 2.250 %} to.the Current Index. The Note Holder will then recund the result
of this addition to the nearest one-gighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belov/, this rcunded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determiie.the amount of the monthly payment that would be
sufficient 1o repay the unpaid principai‘that+ am expected to owe at the Change Date in full
on the Maturity Date at my new interest‘raie in substantially equal payments. The resuit of

this calculation will be the new amount of my riosthly payment.
{D) Limits on Interest Rate Changes

The interest rate } am required to pay at the fi'st Change Date wiill not be greater than
9,875 % or less than 2.2h(0 % . Thereafter, my adjustabte

interest rate will never be increased or decreased on any single Change Date by mere than
two percentage points from the rate of interest | havelbeen paying for the preceding 12
menths. My interest rate will never be greater than 9. g %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Ta'e, | will pay the amcunt
of my new monthly payment beginnimg on the first menthly payment dats after the Change
Cate until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i my.initial fixed
interest rate to an adjustable interest rate ang of any changes in my adjustabl: interest rate
before the effective date of any change. The notice will include the amount oty maonthly
payment, any information required by law to be given to me and also the hitle ang Klephone
number of a person who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment safes contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. _ ‘
If all or any part of the Property or any Interest in the Property is sold or

transferred (or # Borrower is not a natural person and a beneficial interest in
Bedrower is sold or transferred) without Lender's prior written consent, Lender may
requireimmediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicebie Law.

If Leruzi ) exercises this option, Lender shall give Borrower notice of
acceleration. The'nptice shall provide a period of not less than 30 days from the date
the notice is giver :n accordance with Section 15 within which Borrower must pay
all sums secured by -this Security Instrument. If Borrower fails to pay these sums
prior to the expiration Ot)this period. Lender may invoke any remedies permitted by
this Security Instrument-without further notice or demand on Borrower
2 When Borrower's initial fpeed interest rate changes to an adjustable interest rate under

the terms stated in Section Alabove Uniform Covenant 18 of the Security Instrument
described in Section B above shall then cease to te in effect, and the provisions of Uniferm
Covenant 18 of the Security Instrument’spall be amended to read as follows;

Transfer of the Property or a-Braeficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” me=ns any legal or beneficial interest in the
Property, including, but not limited to, (thote beneficial interests transferred in a
bond for deed, contract for deed, instalinicri sales contract or escrow agreement,
the intent of which is the transfer of titlo“oy Borrower at a future date to a
purchaser.

If all or any part of the Property or any Intelest in the Property is sold or
transferred (or If Borrower is not a natural perscn /and a beneficial interest in
Borrower is sold or transferred) without Lender's prisi written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not he exercised by Lender if such/exercise is prohibited
by Applicable Law. Lender also shal! not exercise this option ! () Borrower causes
to be submitted to Lender information required by Lender to evzuale the intended
transferee as if a new loan were being made to the transferee. and (b) Lender
reasonably determines that Lender's security will not be impaired Yy the loan
assumpticn and that the risk of a breach of any covenant or agreenent—n this
Securily Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaple fee
as a condition to Lender's consent to the foan assumption. Lender also may reguice
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

'f Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

éememes permitted by this Security Instrument without further notice of demand on
orrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Si
Fannie Mae Uniform Instrument ¢
VMP®-168R (0807) Page 3 of 4 Initials:

e Family -

Form 3187 6/01

e b n ot hiee e s - . - R e e R PR e 3



0931049086 Page: 21 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

Wlsweon {lend— o

MATTRIEN. Y., LORDEN -Borrower

.. . (Seal)

-Borrower

< I35eal)

-Boirower

(Seal)

-Borrower

. (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrow er

(Seal)
Borrow er
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CONDOMINIUM RIDER 206485041

THIS CONDOMINIUM RIDER is made this 911 day of OCTOBER 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ar Security Deed (the "Security instrument") of the same date given by the
undersigned rthe "Borrower") to secure Borrower's Note to

KBY MORTCAGH SERVICES, TNC.
(the
"Lender") of the 'sain=2 date and covering the Property described in the Security Instrument
and located at:
1600 WONORTI AVE., UNITT 39%, CHICACO, L 60622

[Property Address]
The Property includes a unit in. ‘oge her with an undivided interest in the comman elements
of, a concominium preject known as
NORTHI T L WIACE CONDO ASSOCIATION
[Name o ondominium Project]

{the "Condominium Project”). If the owners zscociation or other entity which acts for the
Condominium Project (the "Owners Associatitn™) noids title to property for the benefit or use
of its members or shareholders, the Property alsa ircludes Borrower's interest in the Owners
Association and the uses, proceeds and henefits of Borower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenarii and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's cbligations under
the Condominium Project's Constituent Documents. The "Constitueri Documents” are the; (i)
Declaration or any other document which creates the CondominiunvPrGiect; (i) by-laws; (i}
code of regulations; and (iv) other equivalent documents. Borrower shaii premptly pay. when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains, witiia generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prejeszt which
is satisfactory to Lender and which provides insurance coverage in the amountg (including
deductible levels), for the periods, and against loss by fire, hazards included within {né@ term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes/and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.is provided by the Owners Association policy.

What_Lender requires as a condition of this waiver can change during the term of the
foan.

Borrowarshall give Lender prompt notice of any lapse in required property insurance
coverage provides hy the master or blanket policy.

In the event'.ol A distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Ro‘rower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance/ Boirower shall take such acticns as may be reasonable to
insure that the Owners Associativitaniaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage iz vender.

D. Condemnation. The proceeds “of .any award or claim for damages, direct or
consequential, payable to Barrower in connactinawith any condemnation cor other taking of all
or any part of the Property, whether of the unii or of the common elements. or for any
conveyance in lieu of condemnation, are hereby(assigned and shall he paid to Lender Such
proceeds shall be applied by Lender 1o the sums sacured by the Secunty Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excapt’ after notice to Lender and with
Lender's prior written consent, either partition or subdivige the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction sy fire or other casuaity or
in the case of a taking by condemnation cr eminent domain; (ii;-ary amendment to any
provision of the Constituent Documents if the provision is for the expréis benefit of Lender;
(iif) termination of professional management and assumption of seif-manhzgement of the
Owners Association; or (iv) any action which would have the effect of renderisigithe public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments awren due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraps 7 shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow er/ansd
Lender agree to ofher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

4/’/&‘{/{ W’h {Wv‘/#éeal _ _ (Seal)

MALTR Yo LORDE -Borrower -Borrower
. (Seal) . (Seal)

-Borrower -Borrower

R o (Gent) e {Seal)

-Borrow ar -Borrower

{Seal) SR =1: Y1)

-Borrower -Borrower
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