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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indectednuss secured by the Mortgage, not
including sums advancod to protoct the securlty of the Mortgage, exceed $52,600.00.

THIS MORTGAGE dated May 27, 2009, s made and executed hatween Erik ¥ yart, A/KIA Erik J. Brysnt and
Elleen Bryant, A/K/A Elleen M. Bryant, Husband and Wife, as Tenants by the Entlréy, whose address is 2157
W, Potomac Ave, Unit 1, Chicago, IL 60622 (referred to below as "Grantor').und MIDWEST BANK AND
TRUST COMPANY, whose address is 1606 N Harlem Ave, Elmwood Park, IL 607C7 (r ferred to below as
"Lender").

GRANT OF MORTGAGE, For valuabla consideration, Grantor morigages, warrants, and convey2 to Lender ail
of Granlor's right, title, and interest in and to the foliowing described real property, together with =i existing or
subsequently erected or affixed bulidings, improvements and fixtures; all easements, rights '~ way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irigation rights); and all olher rights, rayalties, and profits relating o the real property, including without
limtation all minerals, cll, gas, geothermal and similar matters, (the "Real Property") located in Gook County,
State of linols:

See Exhibit A, which is attached io this Mortaage and made a part of this Mortgage as If fully set forth
hereln,

The Real Property or its address is commonly krown as 2157 W. Potomac Ave, Unit 1, Chlcago, I D622,
The Real Property 1ax identificatlon number is 17-06-126-054-1001 Vol. 0582,

REVOLVING LINE QF CREDIT. This Mortgage secures the Indebtedness Including, without limitation, a
revolving Iine of credit and shall securs not only the amount which Lender has presently advanced to Grantor
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under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as If such future
atlvance were made as of the date of the execution of thls Mortgage. The revolving line of credit obligates
Lender to make advances to Granicr so long as Grantor coimpiies with all the terms of the Gredit Agreemsni
and Related Dacuments, Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not [ncluding finance charges on such
balance al = fixed or variable rate or sum as provided in the Credit Agroement, any temporary overages, other
charges, and any amounts expended or advanced ag provided in sither the Indobtedness paragraph or {his
paragraph, st.ai hot exceed the Credit Limit as provided in the Credit Agreement. It Is the intention of Grantor
and Lender thit 'ils Mortgage secures the balance outstanding under the Gredlt Agreement from time to time
from zere up to ¥ie Zredit Limit as previded in the Credit Agreement and any intermediate balance. The inltial

o LT

advance under the toims of the Credlt Agreement is to be applied taward the o bass oF the 'ragary.

Grantor presently assigns 1 Lender all of Grantor's right, title, and interest in and to all present and future
lzases of the Property an'-gil Rents from the Properly. In addition, Grantor grants to Lender a Uniform
Commercial Code security interss? In the Personal Property and Rents.

THIS MORTGAGE, INCLUDING T/E ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVE’ ALL SUBSEQUENT IHFNS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TALL:5 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECUF.cD HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCGE. Except as otherwise-provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as ihey become dus-and shall strictly perform sll of Grantor's obligations
under lhis Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granteragrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Gizator may (1) remain in possession
and contral of the Property; (2) use, operate or manage the Praoperty; &n<. (3) collect the Rents from the
Properly.

Duty to Mainfain. Grantor shall maintain the Property in good condition and, fr mptly perform ali repairs,
replacements, and mairienance necessary to preserve ils value.

Compliance With Envirenmental Laws. Grantor represents and warrants to Lender 127, {1} During the
period aof Grantor's ownership of the Properly, there has been no use, generation, marufacturs, storage,
freatment, disposal, release or threatened release of any Hazardous Substance by any prrson on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe thal thafe has baeen,
except as previously disciosed to and acknowledged by Lender in writing, {a) any breach o violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, uncer, about or from the Property by any prior owners
ar ocgupants of the Froperty, or (c) any actual or threatened !ltigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any Yenant, contractor, agent or other authorized user of the Property shall
use, genarale, manufacture, store, treat, dispose of or rolease any Hazardous Substance on, under, abaut
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations end ordinances, including without Iimitation al) Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Froperty to make such inspections and
lesis, at Granler's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspeclions or tests made by Lender shall be Tor Lender's purpeses only
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and shall not be construed to create any responsibility or lNability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender-for indemnity or contribution in the avent Grantar becomes liable for cleanup or other
costs under any such laws; and (2) agress to indemnify, defend, and hold harmiass Lender against any
and all claims, losses, liabilities, damages, panaltles, and expenses which Lender may directly or indirectly
sustain_or suffer resulting from a breach of this seclion of the Morigage or as a consequence of any use,
genersion, manufaclure, storage, disposal, release or threatened release occurring prior to Grantor's
ownershir-or interest in the Praperty, whether or not the same was or should have baen knawn to Grantor,
The provigians of this section of the Mortgage, including the obligation to indemnify and defand, shall
survive the Legment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

-and gl nichn sfeeted Dy Lender's acquisition of any interest in the Property, whether by faraclosure or .

gtherwise.

Nuisance, Waste. Craritor shall not cause, conduct or permit any nuisance nor commit, psrrnit, or suffer
any stripping of or “wasie an or to the Proparty or any portion of the Properly. Without limiting the
generality of the foregoing, Crentar will not remove, or grant to any ather party the right to remove, any
timber, minerals (including ol and gas), coal, clay, scoria, soll, gravel or rock products without Lender's
prior written consenl.

Remeoval of Improvements. Grantor shzll not demolish or remave any Improvements from the Real Property
without Lender's prior written consent” /5.4 condition to the remaval of any Improvemenis, Lander may
require Granlor to make arrangemenis ~ztisfactory to Lender io replace such Improvements with
Improvements of al least equal value,

Lender's Right to Enter. Lender and Lender's ageniz.and representatives may enter upon the Real Property
at all reasonable times to aftend to Lender's intereuts and to Inspeet the Real Property for purposes of
Grantor's compliance with the terms and conditions «f tHie Mortgage.

Compllance with Governmental Requirements. Grantor <han prompily comply with all |laws, ordinances,
and regulations, now or hereafter in effect, of all goverrmantal authorities applicable to the use or
occupancy of the Froperty. Grantor may contest in good faith any cuch law, ordinance, of regulation and
withhold compliance during any proceeding, including appropriaty_apprals, so long as Grantor has notified
Lender in writing prior 1o deing so and so long as, in Lender's sols apinion, Lender's interests in the
Property are nol jeopardized. Lendsr may require Grantar to posl adequate security or a surety bond,
reasonably satisfactery te Lender, to protect Lender's interest.

Duty te Protect. Grantor agraes neither to abandan or feave unattended the Pi operty, Grantor shall do all
other acls, In addition to these acls sot forth above in this sectlon, which from the ~iatacter and use of the
Froperty are reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare Immediately due and payable
all sums secured by this Martgage upon the sale or transfer, withaut Lender's prior written’ gansent, of ali or
any part of the Real Property, or any interest In the Real Properly. A "sale or ransfer’ means the conveyance
of Real Property or any right, title or interest in the Real Property; whether lagal, beneficial or equitable:
whether voluntary or inveluniary; whether by outright sale, deed, installment sale contract, fand contract,
contract for deed, leasshold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or fransfer of any beneficial interest in or ta any land trust holding title to the Real Property, or by
any other method of conveyanee of an interest in the Real Property. However, this option shall not be
oxerclsed by Lender if such axercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisians relating to ths taxes and liens on the Property are part of this
Mortgage:

Fayment. Grantor shail pay whan due (and in ail events prior to delingquency) all taxes, payroll taxes,
spacial taxes, assessments, water charges and sewer service charges lavied against or on account of the
Property, and shall pay when due all claims for work done o ar for services rendered or malerlal furnished
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to the Property. Grantor shall maintain the Property free of any liens having priority over or egual to the
interest of Lender under this Martgage, except for the Existing Indebledness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Conitest paragraph. -

Right to Contest. Granior may withhold payment of any tax, assessment, or claim in connection with a
geod faith dispute aver the obligation to pay, so long as Lander's interest in the Property is not jecpardized.
If & lier crises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises 0vf a lien is flled, within fifteen (15) days after Grantor has notice of the flling, secure the discharge
of the lina,_2¢ if requested by Lander, deposit with Lendsr cash or a sufficient corporate surety hond ar
other securin, satisfactory to Lander in an amount sufficient to discharge the lien plus any costs and
attomays’ fexs, or other charges that coi'” actrue 75 a result of a foreclasure or sale under the lien. In
any contest, Glan'ar shall defend iises and Lender ana shall satisfy any adverse |udgment before
enforcement agains. th: Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the'cemiest proceedings.

Evidence of Payment. Grentor shall upon demand furmish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deiiver to Lender at
any time a written statement of tha taxes and assessments against the Property.

Natice of Construction.  Granloi shisll notify Lender al least fifieen (15) days before any work is
commenced, any services are furnisiicd; or any materials are supplied to the Property, if any mechanic's
lien, materialmen's tien, or other flan cowls te asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantar will upon request of Lender furnish 1o Lender advance assurances
satisfactory to Lender that Grantar can and will payithe cost of such impravements,

PROPERTY DAMAGE INSURANCE. The following pravisinns relating to insuring the Property are a part of this
Morgage:

Mairteriance of Insurance. Grantor shall procure and‘mairiain policies of fire insurance with standard
exiended coverage endorsements on a replacement besie’ for the full insurable value coverlng all
Improvamants on the Reat Property in an amount sufficient-tu avair. application of any coinsurance ciause,
and with a standard morigagee clause in favor of Lender. Po)ciee shall be written by such insurance
companigs and In such form as may be reasonably acceptable to tender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation thav overage will not be canceiled or
diminished withaut a minimum of forly-five {45) days' prior written notice to'Lander and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurz nce policy also shall include an
endorsement providing that coverage in favor of Lender will not be impalrad 'in any way by any acl,
omissian or default of Grantor or any olher person. $Should the Real Properny ve, located In an area
designated by the Director of the Federal Emergency Management Agency &5 a specici. flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, If available, within 45 d7ys- after notice is
giver by Lender that the Property is located In a special flood hszard area, for the maumum amount of
Grantor's credit line and the full unpaid principal balance of any prior liens on the property cscuring the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or &5 otherwise
raguired by Lender, and ta maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property if the
estimated cosl of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is Impaired, Lender
may, at Lender's electlon, receive and retain the proceeds of any Insurance and apply the proceeds to the

.reduction of the Indetedness, payment of any llen affecting the Froperty, or the resloration and repalr of

the Property, If Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvemenls in a manner salisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Granlor from the procesds for the reasonable cosl
of repair or restoration it Grantor is net Jn default under this Mortgage. Any proceads which have not been
disbursed within 180 days after lhelr receipt and which Lendsr has not committed 1o the repair or
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restaration of tha Property shall be used first ta pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of he
Indebtedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceads shall
be paid to Grantor as Grartor's interests may appear. ' : S

Compliance with Existing Indebtedness. During the period in which any Existing Indebledness deseribed
helaw is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Exisling Indebledness shall constitute compliance with the insurance pravisions under this Mortgage, to the
extent comnliance with the terms of this Mortgage would constitute a duplication of insuranse requirement.
If any procoeds from the insurance beceme payable on loss, the provisions in this Martgage for division of
proceeds shal‘apply only to that portion of the proceeds not payable to the holder of the Existing
Indebledness. ST e ;

LENDER'S EXPENDITGPLS - If Grantor falls (A) to keep the Property free of all taxss, liens, security interests,
encumbrances, and othar claims, (B) to provide any required Insurance on the Property, (C) ta make repairs
to the Property ar o comply with any obligation to maintain Existing Indebtedness in good standing as required
helow, then Lender may do so/ It eny action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Leider an Grantor's behalf may, but is not required to, take any action that
Lender believes to be apprapriate to/pro'ect Lender's interests. Al expenses incurred or pald by Lender for
such purposes will then bear interest at th= rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's aption, will (A} be payabl!s o1 zemand; (B) be added io the balance of the Credit Agreement
and he apportioned among and be payable witli any installment payments to become due during elther (1) the
tarm of any zpplicable insurance policy; or (2) thetemnalning term of the Credit Agresment; or (C) be treated
as a balloon payment which will be due and pavacle at the Credil Agreement’s maturity. The Morlgage alsc
will secure payment of these amounts. The rights piovided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may ba eratled on aceount of any default. Any such action by
Lander shalt not be construed as guring the default o as.io bar Lender from any remedy that it ciherwise
would have had,

WARRANTY; DEFENSE OF TITLE. The foliowing provisions reiaung to-rwnership of the Property are a part of
this Mortgage:

Titla. Grantor warranis that; (2) Grantar holds good and marketabie at'e of record to the Properly in fee
simple, free and clear of all liens and encumbrances other than thoss sot forth in the Real Property
description or in the Existing Indebledness section below or in any title inswianca policy, title report, or final
title opinien issved in faver of, and accepted by, Lender in connection with this Wortgage, and (b} Grantor
has the full right, power, angd authority to execute and deliver this Mortgage 10 Lender

Defense of Titie. Subjecl 10 the exception in the paragraph above, Grantor warrsatz. and will forever
defend the title to the Property against the lawful claims of all persons. In the.evint any action or
proceeding is commenced that questions Grantor's title or the interest of Lender undar-his Morigage,
Grantor shall defend the action at Granior's expense. Grantor may be the nominal party In such
proceeding, but Lender shall be entitled to pariicipate in the proceeding and to be represented in the
procaeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be defivered, 1o Lender
such instruments as Lender may reguest from time 1o time fo permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compllies
withh ail existing applicable laws, ordinances, and reguiations of gavernmental authorities.

. Survival of Promises. All promises, agreements, and statements Grantor has made in this Martgage shall
survive the execution and delivery of this Mortigage, shail be confinling in nature and shall remain In full
foree and effect until such time as Grantor's Indebtedness is patd in full.

EXISTING INDEBTEDNESS. The following provisions concerning Exiating Indebtedness are a part of this
Mortgage:
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- CONDEMNATIU, The Tollowing provisions relating to condemnation praceedings are a part of this Mortgage:

Existing Lien. The lien of this Mortgage securing the indebtedness may he seccndary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to the payment of, the Exisling
Indebtedness and to prevent any default on such Indebtedness, any default under the instruments
evidencing such'indgbtedness, or any default under any securily documents for such Indebiedness.

No Maodification. Grantor shall not enter into any agreement with the holder of any morigage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
madifiza, amended, extended, or renswed without the prior written censent of Lender. Grantor shall
neither 74quest nor accept any future advances under any such security agreemeni without the prior
written zonzant of Lender,

Froceedings. 1 acy. proceeding in condemnation is filed, Grantor shall prorptly natify Lender in wiiiirig,
and Grantor shall proiaptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may bz tha nomina! party in such proceeding, but Lender shall be entitled to participate in
the proceeding and (o be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delvee to Lender such instruments and documentation as may be requested by
Lender from time ta time to parmit.cuch participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding ¢r parchase in lieu of condemnation, Lender may at its glection require
that all or any portion of the net proczers of the award be applied to the Indebtedness or the repair or
restoralion of the Praperty. The net predswds of the award shall mean the award afier payment of all
reasonable costs, expenses, and atiormeys' feeg inicurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY COVERNMENTAL AUTHORITIES. The following provisicns
relaling to governmental taxes, fees and charges are a narof this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lsider, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action s requested by Lender to petfect and conlinue
Lenders lien on the Real Properly. Grantor shall reimburse-Lender for ail taxes, as described below,
logether with all expenses incurred in recording, perfecting or coaunuing this Mortgage, ineluding without
limitation ell taxes, fees, documaentary stamps, and other charges for rocording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applez. (1) a spesific tax upon this fype
of Mortgage or upon all ar any part of the Indebledness secured hy this Mortaage; (2) s specific tax an
Grantor which Grantor is autharlzed or required to deduct from payments on lhe Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Morlgage thargenble againat the Lender ar the holder of
the Credit Agreement; and (4) a specific tax on all or any poriion of the Indebterness or on paymenls of
principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent o the date of this
Mortgage, this event shali have the same effect as an Event of Defavit, and Lender may ekarcise any or all
of lts avaitable remedies for an Event of Default as provided below unless Grantor aither (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxos and Liens section
and deposits with Lender cash or a sufficient esrporate surety bend or other security satisfactery to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to thls Mertgage as a
sacurity agreement are a part of this Morigage:

Security Agreement. . This Instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have il of the rights of a secured parly under the Uniform
Cammercial Code as amended from lime to time.

Securlty Interest. Upon request by Lender, Grantar shall take whatever action is requesied by Lender to
perfeet and continue Lender's security intersst in the Pergonal Property, In addition 1o recording this
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Martgage in the real praperty records, Lender may, at any time and without further authorization fram
Grantor, file executed ecounterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses Incumed in perfecting or continuing this security interest.
Upon default, Grantor shall pot remove, saver or detach the FPersanal Property from the Property. Upon
default, Grantor shall assemble any Personzal Property not affixed to the Property in 8 manner and at a place
reasonably convenient to Grantor and Lender and make jt available 1o Lender within three (3) days afler
recaipt #f written demand from Lender to the extent permitled by applicable law.

Addressss. The mailing addresses of Grantar (debtor) and Lender {secured party) from which infarmation
concerning he security interest granted by this Morigage may be obtained {each as required by the
Uniform Gumynercial Code) are as stated on the first page of this Morigage.

FURTHER ASSURAWLES; ATTORMEY-IN-FAZY. Tho following provislons relating to further gssurances and
attorney-in-fact are & pari of this Morigage:

Further Assurances. ~ At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will mause to be made, execuied or delivered, to Lender or to Lender's designee, and
when reqguested by Lender, ¢n.ute 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices anc’placse as Lender may deem appropriate, any and ali such morgages, deeds
of trust, security deeds, securily agreements, financing statements, continuatlon statements, instruments
of further assurance, certificates, anc other documents as may, in the sole opinion of Lender, be necassary
or desirabie in order to effectuate, campiste, perfect, continue, or preserve (1)  Grantor's obligations
under the Credit Agreement, this Mortgeze! and the Related Documents, and (2} the liens and security
inerests creatad by this Mortgage on the Froperty, whether now awned or hereafter acquired by Granter.
Uinless prohibited by law or Lender agrees to tlie contrary in writing, Grantor shall reimburse Lander for afl
cosis and expenses incurred in connection with e natters referred to in this paragraph,

Attorney-in-Facl. If Grantor Tails to do any of the things referred to in the preceding paragraph, Lender may
do so Tor and in the name of Grantor and at Grantor's zxpense. For such purpeses, Grantor hereby
irrevocebly appoints Lender as Grantor's attorney-in-fact o \ae purpose of making, execuling, delivering,
filing. recording, and doing ail other things as may be neces:siy or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANGE. If Grantor pays all the Indebtedness when dus, turminates the credit line account, and
otherwise performs all the obligations imposed upon Granior under this( Murtgage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rerts and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable terminatlon fee as determined by Lender from
time lo time.

REINSTATEMENT OF SECURITY INTEREST, If payment is made by Grantor, whether vaiar.arly or otherwise,
or by guarantar ar by any third party, on the Indebtedness and thereafter Lender is forceq t5 ramit the amount
af that payment (A) to Granlor's frustee in bankrupley or to any similar person under any felderal or state
bankruptey law or law for the refief of debtors, (B} by reason of any judgment, decree or order <31y caurt or
administrative body having jurlsdiction over Lender or any of Lender's property, or {C} by reazon of any
setlement ar compromise of any claim made by Lender with any claimamt (Including without limitation
Grantor), the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding any
canceflation of this Mortgage or of any nate or othar instrument or agreement evidencing the Indebledness and
the Property will continus t& secure the amount repaid or recovered 10 the same extent as if that amount naver
had been ariginaily received By Lender, and Granter shall be bound by any judgment, decree, order, setllerment
or compromise relating to the Indebiedness or to this Morlgage.

EVENTS OF DEFAULT. Grantor will be in default under this Martgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a falsa statement about Grantor's income, assels, liabifities, ar any
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other. aspacts of Grantor's financial condition, (8) Grantor does not meet the repaymens 1erms of the Cradit
Agreement. {C) Grantor's action or inaction adversaly affects the collateral or Lender's rights in the coliateral,
This ean include, for example, failure to maintain required Insurance, waste or destructive use of the dwelling,
fallure to pay taxes, death of all persons liable on the account, transfer of titie or sale of the dwaelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lisn, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS A4C REMEDIES ON PEFAULT. LUpon the occurrence of an Event of Defauit and at any time
thereafter, Lerder, at Lender's optien, may exercise any one or more of the following rights and remadies, in
addition to gay. ciher rights or remedies provided by law:

Accelerate infeb’edness. Lender shall have the right at its option withaut netice 1o Grantor to declare the
entire indebtediiecs immediately due and payabile, including any prepesd et panaty ey Grantor would ba
required 1o pay.

UCC Remedies. Wit ri.szact to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securaq parly. under the Uniform Commercial Code.

Collect Rents. Lender shali nuve the right, without notice to Grantor, to take possession of the Properly
and collect the Rents, including e/nounts past dus and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the Indentedrass. In furtherance of this right, Lendar may require any tenant or
other user of the Property to make puavments of rent or use fees directly to Lender. If the Rents are
tollected by Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recelved in payment thereof i iie name of Grantor and 1o negotiate the same and callect the
proceeds. Payments by lenants or other usersu lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether ar not any proper grounds for the demand existed,
Lender may éxerclss its rights under this subparag ap) elther in person, by agent, or through a receiver.

Martgagee in Possession. Lendsr shalfl have the right t»'b= placed as mortgages in possession or to have a
receiver appointed to take pessaession of all or any part 4f.<he Property, with the power 10 protect and
preserve the Property, to operate the Froperty preceding fdreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abovs’ the ~nst of the receivership, against the
Indebtedness. The mangagee in possession or receiver may (servi: without bond if parmitted by law.
Lender's right to the appolntment of a receiver shall exist whether rsiot the apparent value of the Property
excerds the Indebtedness by a substantial ameunt.  Employment by Lender shall net disqualify a person
from serving as a raceiver.

Judicial Foreclosure. lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
the Propery.

Deflelency Judgment. I permitied by applicable law, Lender may obtain & judgmer.t for any deficiency
remaining in the Indebladness due to Lender after application of all amounts received iroin the exercise of
the rights provided in thls section.

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage ar the Credit
Agreement or available at law or in eguity.

Sale of the Property. To the exteni permitied by applicable law, Grantor hereby waives any and all right to
have the Properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Properly together or separately, ln one sale or by saparate sales. Lender shall ba entliled to hid
at any public sale on all or any portion of the Property.

Notlce of §ale. Lender wili glve Grantor reasonable notlee of the time and place of any public sale of the
Personal Property of of the time after which any privale sale or other intended disposition of the Personal
Property is lo be made. Reasonable notice shall mean notice given at leasl len (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be mads in conjunction with any sale of the
Real Property.
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
logether, An clection by Lender to choose any ong remedy will not bar Lender from using any athes
remedy. If Lender decides ta spend money or to perfarm any of Grantor's abligations under this Mortgags,

" after Grantor's failure 1o do so, that decision by Lender will nat affect Lender's right to declare Grantor in
default and to exercize Lender's remedies.

Attorneys' Fees; Expenses. If Lender instifutes any suit or action to enforce any of the terms of this
Mortge4e, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys'
fees at ui2! and upon any appeal. Whether or not any court action is Invoived, and to the extent nol
prohibited by-taw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the proiezdzn of jts interest or the enforeement of Its rights shail become a part of the Indebtedness

" payabie.an femood and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expares covered by this paragraph include, without limitation, however subjeci to any #miis
under applicable 3w, Csnder's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuil, Including atturreys' fees and expenaes for bankruptey proceedings (including efforts to modify or
vacate any sutcmatic stay - injunction), appeals, and any anticipated post-judgment collection services,
tha cost of searching records; clnaining title reponts (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurarice, to-the extent permitted by applicable Iaw, Granior alsg wili pay any court
cosls, in addibon to all other sums previded by law.

NOTICES. Any notice required to be ¢iven under this Mortgage, including without limitation any nefice of
default and any notice of sale shall be givin in ariting, and shall be affective when actually delivered, when
actually recelved by telefacsimile {unless ofiziwise required by law), when deposited with 2 nationally
recagnized overnight ceurier, ar, if mailed, when degocited in the United States mail, as first class, certified or
registered mall postage prepaid, directed to the addresses shown near the beginning of this Morigage. Al
copies of notices of fareclosure from the holder of any lien which has gricrlly over this Mortgage shall be sent
io Lender's address, as shown naer the beginning o1 *fiis-Morligage. Any persop may change his or her
address for notices under this Morlgage by giving forma! written notice to the aother person or persons,
specifying that the purpose of the notice iz to change the geisan's address. For notice purposes, Granior
agrees 1o keep Lender informed at ail times of Granlor's currerni address.  Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Cander to any Grantor is deemed 1o be
notice given 1o alt Grantors. |t witl be Grantor's responsiblity to tell tie othiers of the notiea from Lender,

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the kcal Property has been submitted to
unit ownership law or similar law for the establishment of condominlums orcorperative ownership of the Real
Property:

Power of Atiorney. Grantor grants an irrevocable power of attomey to Lander to vote in Lender's
discretion on any matter that may come before the association of unit owners. Liznde- will have the right
to exercise this power of atlorney only after Grantor's default; however, Lender 1oy cerline ta exercise
this power as Lender sees fit.

Insurance. The insurancs as required above may be caried by the association ¢f unit owrars.on Granlor's
behaif, and the proceeds of such insurance may be paid 1o the association of unit owners for (e purpose
of repairing or reconstructing the Property. If not so uged by the association, such proceeds shall be paid
ta Lender.

Compliance with Regulations of Associatton. Grantor shall perform 2l of the obligations Imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit awners, or by any rules or regulations thereunder. If Grantar's interest In the Real Proporty is a
leaseiold Interest and such property has been submitted to unit ownership, Grantor shall perform all of the
abligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The following misgellaneous pravisions are a part of this Martgage:

Amendments, What is wrilten in this Martgage and in the Realated Dacuments is Grantor's enlire
agreement with Lender concerming the matters covereg by this Mortgage, To be effective, any change ar
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amendment o this Mortgage must be in writing and must be sligned by whoever will ba bound or obligated
by the change ar amendment.

Caption Headings. Caption beadings in this Mortgage are for convenlense purposes only and are not to pe
used to Interpret or define the pravisions of this Mortgage.

Gaverning Law. This Mortgage wlll be governed by federai law applicable to Lender and, to the extent not
presmpind hy federal law, the laws of the State of llinols without regard to its conflicts of Jaw provisions.
This Masrtr,age has been accepted by Lender in the Stata of llinols.

Cholee i Vznue. If there [s a lawsuit, Granior agrees upon Lender's request to submit to the jurisdiction
of the couits Of Cook County, State of lllinois.

Joint and Severadaiability. Airohilyaiion, o Srerorunder this Morlgage shall be jolnt and several, and all
references to Gramelshall mean each and every Grantor. This means that each Grantor signing below is
respaonslble for all oblgations in this Mortgage.

No Waiver by Lendes. Grantor understands Lender wiil not give up any of Lender's rights undar this
Marngage unless Lender does soin writing. The fact that Lender delays ar omits to exarcise any right will
nol mean that Lender has given un.that right. If Lender does agree in writing lo give up one of Lender's
rights, that doss nol mean Grartor will not have to comply with the other provisions of this Mortgage.
Grantor alse understands that if Lendzr does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again ‘F/hc situation happens again. Grantor further undersiands that just
bacause Lender consents to one or marz.ufAsrantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests, Grantor waives presentment, demand for payment, protest,
and nolice of dishanor.

Severahility. If a court finds that any provision or tis Mortgage is not valid ar should not be enforced, that
fact by itself will not mean that the rest of this Moiicage will not ke valid or enforced, Therefare, a court
will enforce the rest of the provisions of this Mortgage even If a provision of this Merigage may be found
to be invalid or unenfareeable.

Merger, There shall be no merger of the interest or estate orlated by this Mortgage with any other interest
or estate In the Propery at any time held by or far the benef of Lender in any capacity, without the
written consent of Lendar.

Successors and Assigns. Sublect to any limitations stated in this Ninitgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of Pic-parlles, their successors and
assigns. |f ownership of the Property hecomes vested in a person other ther Grantor, Lender, without
nolice to Grantor, may deal with Granlor's successors with reference ‘. this Morigage and the
Indeblednes=s by way of forbaarance ar extension withcut releasing Grantor frori the obligations of this
Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time Is of the assence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right 1o any jury trial in any actior;, troceeding,
or counterglaim brought by any party against any other party.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Erlk J. Bryant and Eileen M. Bryant and includes all Go-signers and
co-makers signing the Credil Agreement and ail their successors and assignz.

Credit Agreement. The words "Credii Agreement” mean the credit agreement dated May 27, 2009, with
eredit fimit of $82,600.00 {rom Grantor to Lender, logether with all renewals of, extensions of,
modiications of, refinancings of, consolidations of, and substitutions for the promissery note or agresment.
The inlerest rate on the Credit Agreement is a varlable interest rate based upon an Index. The index
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currenily is 3.250% per annum. If the index increases, the payments lled to the index, and therefore the
total amount secured hereunder, will increase. Any varniable interest rate tied to the index shali be
calculated as of, and shall begin cn, the commencement date indicated for the appllicable payment stream,
NOTIGE:; Under no circumstances shall the interest rate on this Mortgage be less than 5.000% per annum
or more than the lesser of 20.000% per annum or the maximum rate aliowed by applicable law. NOTICE
TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Envirorimontal Laws. The words "Environmental Laws™ mean any and all siate, federal and local statutes,
regulatioris. and ordinances relating to the protection of human health or the environment, including without
limitatior,” tve. Comprahensive Environmental Response, Compensation, and Lisbility Act of 1980, as
amended, 42 1.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization
Act of 198%, Furn L. No, 99-498 ("SARA"), the Mazardnue Afalerials Trarsporiation Act, 49 U.S.C
Section 1801, el suc.. the Resaurce Conservation and Rectvery Act, 42 U.8.C. Section 6901, et seq., or
other applicable stzie 2 federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. Thi words "Event of Default" mean any of the events of default set forth in this
Marlgage in the events of ueliult section of this Morigage.

Existing Indebtedness. The words "Existing Indebiedness" mean the indebledness described in the Existing
Liens provislon of this Morigage.

Grantor, The word "Grantor” means Erk J. Bryant and Eileen M. Bryant.

Hazardous Substances. The words "Mazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or Infectious characteristics, may cause or pose a present or
potential hazard o human health ar the envirknment when impreperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwizeiandled. The words "Hazardous Substances” are used
in their very broadest sensg and include withau! fNmitation any and all hazardous or toxic substances,
malerlals or wasle as defined by or listed undes tnn Envirenmental Laws. The term “"Hazardous
Substances" alse inciudes, without mitation, petroleunt andoetrateum by-products or any fraction thereof
and asbestos,

Improvements. The word "Improvements" means ail existirg and future Improvements, buildings,
structures, mohile homes affixed on the Real Property, faciities, ‘additions, replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal, interesl, z0d other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, ogether with all renewsls of,
axtensions of, modifications of, consofidations of and substitutions for the (Credit Agreement or Relaied
Documents and any amounts expended or advanced hy Lender to discharge Tisntor's obligations or
expenses incurred by Lender {o enforce Grantor's obiigations under this Marigag?, trosther with interest
on sbeh amounts as provided in this Mortgage.

Lender. The word "L.ender” means MIDWEST BANK AND TRUST COMPANY, its successory and assigns.
The words "successors or assigns" mean any persen or company that acquires any inleresiin the Credit
Agraement.

Martgage. The word "Mortgage" means this Morlgage between Grantor and Lender,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
perschal property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real
Property; tegether with all accessions, parts, and additions to, all replacemants of, and all substitutions for,

-any of such property! and together with ail proceeds (including without limitation all insurance proceeds

and refunds of premiums) fram any sale or other disposition of the Propetty.
Property. The word "Propearty” means collectively the Real Property and the Personal Praperty.

Real Property. The words "Real Property™ mean the real propery, interests and rights, as further described
in this Marigage.
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Related Documents. The words "Related Dacuments” mean ali promissory notes, credit agresments, loan
agreaments, environmental agreements, guarantles, security agreements, mortgages, deeds ©of trusi,
security deaeds, collateral mortgages, and all other instruments, agreaments and documents, whether now
or higieafter existing, executed in connectian with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoms, 1ssues, royaltles, profits,
and other benefits derived from the Praperty.

EACH GRANTOPR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREZF TO ITS TERMS.

-y

" GRANTORY? .
1 [@
X
Erik™J. Bryant

e

Elleen M. Bryant U

INDIVIDUAL ACKMOWLEDGMENT

STATE OF \ b\‘\ DANAR
COUNTY OF C\j:‘\< :Si

On this day before ma, the undersigned Notary Public, personally appeared Erik J. Bryant and Eilzen M. Bryant,
to me known 1o be the individuals described in and who execuled the Mortgage, and acknowledgead that they

signed the Morigage as their freg and volurfg act and deed, for the um\f{p‘iﬂ tharein mentia&ed.
&Tﬂ and official seal this 7 ] l\ day of ”L L, 20 .

Notary Public in and for the State of ) \.. \_,

My commission expires D - ; > _ﬂ\ \

vvvvv$000000000000000006000:
$  "OFFICIAL SEAL' ¢
$ CHRIS A BURKLOW ¢
$  Notary Public, State of llinois o

o — W N LY
LASER PRO Lending, Ver. 5.44.00.002 Copr, Harland Binansiek Sohtithse s4s ¢ !
Reserved. - IL PAPROSUITE\CFNLPLAGO3.FC TR-25790 PR-153

Residing at

e —

All Rights




0931016003 Page: 15 of 15

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION
Legal Description: “Pariel 1:
Unit 1 together with its urdivided percentage interest in the common elements in 2157 West Potomac Condominium as
delineated and defined in'tic Declaration recorded as Document No. 0724215028, in the East 1/2 of the Northwest 1/4 of
Section 6, Township 39 North, Rzuno2 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parce! 2:

Exclusive use for parking purposes in and to Parking Space No. P-1, a limited common element, as set forth and defined
in said Declaration of Condominium and surveyattached thereto, in Cook County, Illinois.

Permanent Index #'s: 17-06-126-054-1001 Vol. 0582

Property Address: 2157 West Potomac Avenue, Unit 1, Chicago, Iilinois 60622




