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:f 0 LOAN # 6737050234
%‘L ‘%;‘gfqiij“ MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules refarding the usage of words used in this document
are also provided in Section 16,

(A) ""Security Instrument" means this document, whi<n'is dated OCTOBER 26, 2009

together with all Riders to this document.
(B) "Borrower' is RONALD VAUGHN AND DEBORAH YAUGHN, HUSBAND AND WIFE, NOT IN

TENANCY IN COMMON, NOT [N JOINT TENANCY, BUT £S5 TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIEFORM INSTRUMENT Form 3014 1/01
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Lender's address is 19 RESEARCH PARK CT, ST. CHARLES, MO 633040000

Lender is the mortgagee under this Security Instrument.
(D) "Note'" means the promissory note signed by Borrower and dated  OCTOBER 26, 2009
The Note states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND AND 00/ 100

Dollars
(Ue.s 240,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2039

(E) "Treperty' means the property that is described below under the heading "Transfer of Rights
in the Prorerty.”

(F) "Loar ' rieans the debt evidenced by the Note, plus interest, any prepayinent charges and late
charges due uider the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mwians all Riders to this Security Instrument that are executed by Borrower. The
following Riders 2:¢ ‘o be executed by Borrower [check box as applicable]:

[X_] Adjustable Rate Ricét, [X] Condominium Rider [ X] Second Home Rider
] Balloon Rider [_ | Planned Unit Development Rider {_11-4 Family Rider
[ VA Rider [~ Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law'" means of’ controlling applicable federal, state and local statutes,
regulations, ordinances and adminisira%ve rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judic:al opinions,

(I) "Community Association Dues, Fees, an\! Assessments" means all dues, fees, assessments
and other charges that are imposed on Boirower or the Property by a condominium association,
homeowners association or similar organizatior

(J) "Electronic Funds Transfer" means any trarsfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, whizb iz initiated through an clectronic terminal,
telephonic instrument, computer, or magnetic tape so 5.0 order, instruct, or authorize a financial
institution to debit or credii an account. Such term inzh des, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfeis initiatad by telephone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow Items'' means those items that are described in Scstion 3.

(L) "Miscellaneous Proceeds" means any compensation, sétliwvient, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid yindzr the coverages described
in Scction 5) for: (i) damage to, or destruction of, the Property; (ii) coni mration or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation, or{(iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) princip-u aad interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 260t seq.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be muended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -B(IL) (0a11) Page 2 of 15 Initial, Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any p. that has taken title to the
Property, whether or not that patty has assumed Borrower's ob igations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This _ Security Instrument secures to Lender (i) the repayment of the Loan, and all
renswals, extensions and modifications of the Note; and (ii) the performance
of beirowers covenants and agrecements under this Security Instrument and the Note. For
this pumose Borrower does hereby mortgage, grant and convey to Lender and
Lender. _snccessors and assigns, the following described property located in the

COUNTY [Type of Recarding Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

"LEGAL DESCRIPT/ON ATTACHED HERETO AND MADE A PART HEREOF . "

Parcel ID Number: 11-30-200-035-100 which currently has the address of
408 CUSTER AVENUE 1N [Street]
EVANSTON (€1, Illinois 60202 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ecected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the rroperty, All replacements
and additions shall also be covered by this Security Instrument. All of tlic; Tciegoing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of thc <state hereby conveyed
and has the right to mertgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will 4elend generally
the title to the Property against all claims and demands, subject to any encumbrances o r'xécord.

THIS SECURITY INSTRUMENT combines uniform covenants for natica=i use and
non-uniform covenants with limited variations by jurisdiction to constitute a unifCrmn security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %M/‘
@ -8(IL}) (o811) Paga 3of 15 Initial Form 3014 1/01
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender wmpaid, Lender

certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

reyments are deemed received by Lender when received at the location designated in the Note
or atsurii other location as may be designated by Lender in accordance with the notice provisions
in Sectiop’ 1S, Lender may return any payment or partial payment if the payment or partial payments
are insufficicat to bring the Loan current. Lender may accept any payment or partial payment
insufficient t» bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at (h¢ time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date) ihen Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Boriswer makes payment to bring the Loan current. If Borrower does not do
so within a reasonable penod of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlicr; such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
how or in the future against Lender shall relieve Borrower from making payments duc under the
Note and this Security Instrumend or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Friceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shait be applied in the following order of priority: (a)
interest due under the Note; (b) principal due »nder the Note; {c) amounts due under Section 3.
Such payments shall be applied to cach Periodic Fayment in the order in which it became due. Any
remaining amounts shall be applied first to late ch «rgss, second to any other amounts due under this
Security Instrument, and then to reduce the principa: Yaiance of the Note.

If Lender receives a payment from Borrower for 2 d~uinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the parment may be applied to the delinquent
payment and the late charge. If more than one Periodic Paymeup.is outstanding, Lender may apply
any payment received from Borrower to the repayment of the Yeriodic Payments if, and to the
extent that, cach payment can be paid in full. To the extent thav arv.excess exists after the payment
is applied to the full payment of one or more Periodic Payments, s1ick excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any pr.payment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Pinveeds to principal due
under the Note shall not extend or postpone the duc date, or change the amor=t. of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdis Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain pricricy)over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold paymenis ¢ zround
rents on the Property, if any; (¢) premiums for any and all insurance required by Lendsr under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Tems.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, foes and assessments shall be an Escrow Item.,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
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Borrower shall promptly furnish te Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
sh-d fumish to Lender receipts evidencing such payment within such time period as Lender may
require: Borrower's obligation to make such payments and to provide receipts shall for all purposes
be dcercd to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenont ond agreement” is used in Section 9. If Borrower is obligated to pay Escrow htems
directly, rarsaant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise 1is rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9.0 ~spay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at{ary time by a notice given in accordance with Section 15 and, upon such
revocation, Borrew'or shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any-iruc, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RUSPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimites of expenditures of future Escrow licms or otherwise in
accordance with Applicable Law.

The Funds shall be held in an-institution whose deposits are insured by a federat agency,
instrumentality, or entity (ncluding Lenderif Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Banl L nder shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. T ender shall not charge Borrower for holding and
applying the Funds, annually analyzing the esGros account, or verifying the Escrow lems, unless
Lender pays Borrower interest on the Funds and Arplicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Apylicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrsver any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined unael PESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is.a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower ‘as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the sloriage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESFA, 21 Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lendér 4h4ll promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and iirpositions
attributable to the Property which can attain priority over this Security Instrument, lcaschold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these jtems are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to provent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
thi='Sacurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
tlie dute on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actioris s=t forth above in this Section 4.

Lend sz may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Propivty Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Picperty insured against loss by fire, hazards included within the term "extended
coverage," and ary other hazards including, but not limited to, earthquakes and floods, for which
Lender requires ins'zance. This insurance shall be maintained in the amounts (including deductible
levels) and for the perisas that Lender requires. What Lender requires pursuant to the preceding
sentences can change Gvrirg the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Bomrower s:biect to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unreas mably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time chi 2~ 1or flood zone determination, certification and tracking services;
or (b) a one-time charge for floa? =cne determination and certification services and subsequent
charges each time remappings or siipliiar changes occur which reasonably might affect such
determination or certification. Borrover shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an Hbjection by Borrower.

If Borrower fails to maintain any of the overages described above, Lender may obiain
insurance coverage, at Lender's option and Boirewer's expense. Lender is under no obligation to
purchase any particular type or amount of coverags. ‘iherefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's ~o7ity in the Property, or the contents of the
Property, against any risk, hazard or liability and might'provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the wist of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrowsr cculd have obtained. Any amounts
disbursed by Lender under this Scction 5 shall become additiceal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the. Note rate from the date of
disbursement and shall be payable, with such interest, upon nodze “rom Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such politizs shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgag= clanse, and shall name
Lender as mortgagee and/or as an additional loss payce. Lender shall have 1ae right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly.civi: o Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any foim' of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Froperty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or

repair is economically feasible and Lender's security is not lessened. During such repair and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse

proceeds for the repairs and restoration in a single payment or in a series of progress payments as

to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eardings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shali st be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
resteiation or repair is not economically feasible or Lender's security would be lessened, the
insurat.ce/'proceeds shall be appliied to the sums secured by this Security Instrument, whether or not
then due, /wita the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided $or in Section 2.

If Borrowei: shandons the Property, Lender may file, negotiate and scttle any available
insurance claim 20d related matters. If Borrower does not respond within 30 days to a notice from
Lender that the ireriance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender
acquires the Property wndor Section 22 or otherwise, Borrower hercby assigns to Lender @
Borrower's rights to any insuraice proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security Inst ument, and (b) any other of Borrower's rights {other than the right to
any refund of uncamed premiuris)paid by Borrower) under all insurance policies covering the
Property, insofar as such rights aiz ~pplicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair criestore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or'not then due.

6. Occupancy. Borrower shall occupy; esiablish, and use the Property as Borrower's principal
residence within 60 days after the execuiion of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in v fting, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist vizh are beyond Borrower's control,

7. Preservation, Maintenance and Protection i tae Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prorerty to deteriorate or commit wasie on
the Property. Whether or not Borrower is residing in“ine Property, Borrower shall maintain the
Property in order to prevent the Property from deterioratiig or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5-flat Tepair or restoration is not
economically feasible, Borrower shall promptly repair the Propity if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are” paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsio e for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lende” may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress ayments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repa'r or restore the
Property, Borrower is not relieved of Borrower's obligation for the completic=-Of snch repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prepny. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properti Lender
shall give Borrower notice at the time of or prior to such an interior inspection specii¥uig such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitics acting at the direction of Bormrower or

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations conceming
Barrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu rity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Sesurity Instrument, (b) there is a Iegal proceeding that might significantly affect Lender's interest
it the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probzie ~Sor condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Sequiuty Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property. ihe't Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's
interest in the, Property and rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are nit limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument;(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property anifor rights under this Security Instrument, including its secured position
in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, charge locks, replace or board up doors and windows, drain water from
pipes, eliminate building or o her code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may t4k¢ action under this Section 9, Lender does not have to do so and
is not under any duty or obligation-i0°Go 50. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under tisi+’ Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumint.\ These amounts shall bear interest at the Note rate
from the date of disbursement and shall be rayshle, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Bosrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Propiny, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortga s Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain 2ic Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by |ender ceases to be available from the
mortgage insurer that previously provided such insurance anl Borrower was required to make
separately designated payments toward the premiums for Morigajze nsurance, Borrower shall pay
the premiums required to obtain coverage substantially equivaleri 4 the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost t¢ 3orrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer seiccted by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Bor.owe=.shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain thess” novments as a
non-refundable loss reserve in liew of Mortgage Insutance. Such loss résirve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Zeader shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leadrc nan no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requircment for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providin
for such termination or until termination is required by Applicable Law. Nothing in this Sg:ction lg
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agree(i). Borrower is not a party to the
Mctgage Insurance. )

“dortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may e.rer into agreements with other parties that share or modify their risk, or reduce losses. These
agreements arc on terms and conditions that are satisfactory to the mortgage insurer and the other
party (¢rprities) to these agreements. These agreements may require the mortgage insurer to make
payments usipe any source of funds that the mortgage insurer may have available (which may
include fund:. of tained from Mortgage Insurance premiums),

~ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
remsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts tiat derive from {or might be characterized as) a portion of Borrower's
payments for Monga§5: T=surance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. such cgreement provides that an affiliate of nder takes a share of the
Insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Turther:

(a) Anly such agreemen s will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any vt’:er terms of the Loan. Such agreements will not increase the
an;ou:ilt orrower will owe for Mir¢aage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will el =ffect the rights Borrower has - if any - with respect to
the Mort%:ige Insurance under the Iomeawners Protection Act of 1998 or any other law.
These rights may include the right te recvive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Maortgage Insurance terminated
automatically, and/or to receive a refund of smy Mortgage Insurance premiums that were
unearned at the time of such cancellation or wirammation,

11. Assignment of Miscellaneous Proceeds; Marfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Ytoceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is ecunoriically feasible and Lender's security is
not lessened. During such repair and restoration period, Lendci shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity (o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a siigie dis ursement or in a serics of
Eraogress payments as the work is completed. Unless an agreement is riads in writing or Applicable

W requires interest to be paid on such Miscellancous roceeds, Lenzer shall not be required to
pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscc lianeous Proceeds shall
be applied to the sums secured by this Securi Instrument, whether or.uot then due, wrth the
excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be z2pplizd in the order
provided for in S%ction 2. i

the event of a total taking, destruction, or loss in value of the Property, th. Jdscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or riot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wiic’i the fajr
market value of the Property immediately before the partial tak_lné, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Seccurity Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the pa.rtia{ taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the pattial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall
be anplied to the sums secured by this Security Instrument whether or not the sums are then due.

)7 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Oppusing Party (as defined in the next sentence) offers to make an award to settle a claim for

against whon\ Yorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower snall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judument, could result in forfeiture of the Property or other material impairment of
Lender's interest in /(e Property or rights under this Security Instrument. Borrower can cure such a
defauit and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismiscod with a ruling that, in Lender's Jjudgment, precludes forfeiture of the
Property or other materiz impairment of Lender's interest in gg Property or rights under this
Security Instrument. The pro:eeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in *he Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds the are not applied to restoration or repair of tﬁe Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Feoitearance By Lender Not a Waiver, Extension of the time
for payment or modification of amott zation of the sums secured by this Security Instrument
granted by Lender to Borrower or any Succrssor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor i Iiterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization ot-%7 sums secured by this Security Instrument by
reason of any demand made by the original Boriowie~ or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any ngnt or remedy including, without limitation,
Lender's acceptance of payments from third persons, cnitres or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be 2 vwaiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Succes ors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability heli be Jjoint and several. However,
any Borrower \3%0 co-signs this Security Instrument but does no¢ sre cute the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and eiar ey the co-signer's miterest
in the Property under the terms of this Security Instrument; (b) is not personglly obligated to pay the
sums secured by this Securi Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regad to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowi'r who assumes
Borrowet's obligations under this Security Instriiment in writing, and is approved o} J.ender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrowe. shall not be
released from Borrower's obligations and liability under this Security Instrument vi'zss Lender
agrees to such release in writing. The covenants and agreements of this Security Inst ument shail
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in counection
with Borrower's default, for the purpose 0% protecting Lender's interest in the Property and righis
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority i this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
. i the Loan is subject to a law which sets maximum loan charges, and that law is finall
Interpreted so that the interest or other loan charges collected or to be collected in connection wi
the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
m-«e this refund l}inrcducing the principal owed under the Note or by making a direct payment to
Bonioveer. If a refund reduces principal, the reduction will be treated as a partial prepayment
withzat ooy prepayment charge (whether or not a prepayment charge is provided for under the
Note). ( Brrrower's acceptance of any such refund made by direct payment to Borrower will
constituic a vraiver of any right of action Borrower mi ght have arising out of such overcharge.
15,7Ilot’ees. All notices given by Borrower or Lender in connection with this Security
Instrument nus. be in writing. y notice to Borrower in connection with this Security Instrument
shall be deemes te have been given to Borrower when mailed by first class mail or when actuall
delivered to Boriov/er's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 42 all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Prepeity Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrow.r Shall promptly notify Lender of Borrower's change of address. If Lender
sgeciﬁes a procedure for ‘eposting Borrower's change of address, then Borrower shall only report a
change of address through taat Specified procedure. There may be only one designated notice
address under this Security lastm:ment at any one¢ time. Any notice to Lender shall be given by
delivering it or by mailing it by (irs. class mail to Lender's address stated herein unless Lender has
designated another address by notice to. Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have heen given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
ﬁpplicable Law requirement will satisfy tho corresponding requirement under this Security
strument.

16. Governing Law; Severability; Ruie: o Construction, This Security Instrument shall be
govemed by federal law and the law of the Jjurisyittion in which the Property is located. All rights
and obligations contained in this Sccurity Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law mignt explicitly or impilicitly allow the parties to
agree by contract or it might be silent, but such silépie shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such confiict she': not affect other provisions of this
Security Instrument or the Note which can be given effect witrout the conflictin provision,

As used in this Security Instrument: (a) words of the masculiue gender shall mcan and include
corresponding neuter words or words of the feminine gender; (L) vords in the singular shali mean
and include the plural and vice versa; and (c) the word "may" gives-scle discretion without any
obligation to take any action. .

17. Borrower's Copy. Borrower shall be gtven one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.-As »22d in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Prcpertr, including, but
not limited to, those beneficial interests transferred in a bond for deed, conttuct for deed,
installment sales contract or escrow agreement, the intent of which is the treasfor of title by
Borrower at a future date to a purchaser. .

If all or any part of the Property or any Interest in the Property is sold or transfeited (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferre ) vvithout
Lender's prior written consent, Lender may require immediate payment in full of all sum.- secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. . )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to (Fay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the carliest of- (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b} such other penod as Applicable Law ntight specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
corduions are that Borrower (a) pays Lender all sums which then would be due under this Security

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fecs «nvurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Yastrument; and (d) takes such action as Lender may reasonably require to assure that
Lenders intetestoin the Property and rights under this Security Instrument, and Borrower's
obligation to pzy th.c sums secured by this Security Instrument, shail continue unchanged unless as
otherwise provided nnder Applicable Law. Lender may require that Borrower pay such
reinstatement sun='and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money orde’. i'c) certified check, bank check, treasurer's check or cashier’s check,
provided any such chec’ ’5 drawn upon an institution whose deposits are insured by a federal
agency, instrumentality Gr endvy: or (d) Electronic Funds Transfer. Upon _reinstatement by
Borrower, this Security Instre ment and obli ations secured hereby shall remain fully effective as if
no acceleration had occurreq. However, iis right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Lear. Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Lacurity Instrument) can be sold one or more times without
prior notice to Borrower. A sale miglt result in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and

of the Note. If there is a change of the Loan Serv’ <er, Borrower will be given written notice of the
change which will state the name and address of'ths new Loan Servicer, the address to which

payments should be made and any other information RE.SPA requires in connection with a notice of
ici the Toan is serviced by a Loan Servicer other

Note purchaser unless otherwise provided by the Note purcha: er.

Neither Borrower nor Lender may commence, join, or be geined to any judicial action (as
either an individual litigant or the member of a class) that ariscs ‘rom the other party's actions
pursuant to this Security Instrument or that alleges that the other par.y tas breached any provision
of, or any duty owed by reason of, this Security Instrument, until st Eorrower or Lender has
notified the other partﬁr (with such notice given in compliance with the 1equirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period wirich must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrowe: pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 sha'i be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Sectiog: 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substance=" aiv those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmcenial Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos
or formaldehyde, and radioactive maierials; (b) "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental

protection; (c) "Environmental Cleanup" includes any response action, remedial action, or

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %/ %//
@;-G(IL) (0811) Page 12 of 15 Initiéls: Form 3014 1/01

CVIL 10/22/09 12:55 PM 6737050234




0931357204 Page: 14 of 28

UNOFFICIAL COPY

removal action, as defined in Envirenmental Law: and (d) an "Environmental! Condition" means a
condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower shail not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c) which,
dus 10 the presence, use, or release of a Hazardous Substance, creates a condition that adversely
adects the value of the Property. The preceding two sentences shall not apply to the presence, use,

recogn ze'l .to be appropriate to normal residential uses and to maintenance of the Property
(including; but not limited to, hazardous substances in consumer products).

Borrowe: thall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or otier/action by any governmental or regulatory agency or private party involving the
Property and any” Hazardous Substance or Environmental Law of which Borrower has actnal
knowledge, (b) ans Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release or thréat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or reless. of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, ¢ is notified by any govermnmental or regulatory authority, or any
private party, that any removal ur other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower snall promptly take all necessary remedial actions in accordance
with Environmental Law. Nowkiong- herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS! Jiorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 un’ess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the aciion required to cure the default; (c) a date, not
less than 30 days from the date the notice is given s, Borrower, by which the default must be
cured; and (d) that failure to cure the default on or oranre the date specified in the notice may
result in acceleration of the sums secured by this Secu ity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail“turth== inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If
the default is not cured on or before the date specified in the 1.¢% ce, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by jadicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the rem>dies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and <osts.of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrimeint, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Leador may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid tc a/bird party for
services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rzlases and
waives all rights under and by virtue of the Illinois homestead exemption laws. .

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
cvidence of the insurance coverage requircd by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral.
This insurance may, but need not, protect Borrower's interests. The coverage that Lender

purchases may not pay any claim that Borrower makes or any claim that is made against
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Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the coliateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Boriower's total outstanding balance or obligation. The caosts of the insurance may be more than the
crat o' insurance Borrower may be able to obtain on its own.

8% ZIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secritt;,- Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses;

i

cedb Yo

RONALD L vauernf -Borrower

/
-/;,@71/»' 4,/ ?C (Seal)
Ol

DEHORAH € VAUGHN “Borower

(Seal) / (Secal)
-Borrower -Borrower
(Seal)  \ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF H-A-ENOTS; ——C,r«g County ss: /A7 7, 5
L Dep Sroh 7€~ » @ Notary Public in and for said Gounty and
state do hereby certify that Oprar yl( u()}, ¢ Aol /DwOfaLA [_/4 UD I"d./

personally’ known to me to be the same person(s) whose name(s) subscribed to the forcgoing’
instrumer, 2ppeared before me this day in person, and acknowledged that he/she/they signed and
delivered the szid instrument as his/her/their free and voluntary act, for the uses and purposes

thercin set forih @
Given under zay hand and official seal, this .?ég day of 0 O ﬂﬁ/" 2 007

My Commission Expires: /{ /O (

Notary Public

T, RAH BONNER
S, ngﬁ’?\anc. Srate of Texas

i + N
; Cemmisslon Expires |
J Wemmaar |
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LOAN # 8737050234

ADJUSTABLE RATE RIDER

THIS' ADJUSTABLE RATE RIDER is made this 26TH day of OCTOBER, 2009 .
and is invorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irusi or Security Deed (the "Security Instrument”) of the same date given by
the undersigies (the “Borrower") to secure Borrower's Adjustable Rate Note {the "Note"}
to BANK OF AMZRICA, N.A.

{the “Lender"} of the.za'ne date and covering the Property described in the Security
Instrument and located at 452 CUSTER AVENUE N, EVANSTON, IL 60202

‘Property Address)

THIS NOTE CONTAINS PRAOVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY M( /NITMLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT 'N LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition o/the covenants and agreements made in
the Security Instrument, Borrower and Lender furibar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:T
The Note provides for an initial interest rate of 4.875 %. The Note
provides for changes in the interest rate and the monthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the FIRST day of NOVEMBER, 2014
. and on that day every 12TH month thereafter. Eacli d=i2 on which my

interest rate could change is called a "Change Dats.”

{B8) The Index
Beginning with the first Change Date, my interest rate will be based on an/inijex. The

"Index" is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  wmevR 10/22/09 12:55 py 6737050234
Page 1 of 6
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ("LIBOR") WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.sS. DOLLAR~-DENOM | NATED DEPOSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL . THE MOST
RECENT INDEX FiGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
CAFE 1S CALLED THE "CURRENT INDEX . "

If the Index_iz"nho longer available, the Note Holder will choose a new Index that is
based upon comparatie information. The Note Holder will give me notice of this choice.

{C) Calculation of Chaigas
Before each Change (Jate, the Note Holder will calculate my hew interest rate by

adding TWO AND ONE—QUAKTER percentage
points ( 2.2560 %s1 710 the Current Index. The Note Holder will then round
the resuit of this addition to the L lilearest [X |Next Highest [~ ] Next Lowest

ONE-EIGHTH OF ONE PERCENTAGE FOINT { 0.125 %). Subject

to the limits stated in Section 4D) beluw, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine fhe amount of the monthly payment that would
be sufficient to repay the unpaid principal | am expected to owe at the Change Date in
full on the maturity date at my new interest -avs in substantially equal payments. The
result of this calculation will be the new amount S5finy monthly payment.

X! Interest-Only Period
The ‘“Interest—only Period" is the period from (the' date of this Note through

NOVEMBER 01 , 2019 . For the interest—only period, avie: salculating my new interest
rate as provided above, tha Note Holder will then determire .ha amount of the monthly
payment that would be sufficient to Pay the interest whizn accrues on the unpaid
principal of my loan. The result of this calculation will be the nev’ ainount of my monthly
payment

The “Amortization Period" is the period after the interest—unly -psriod. For the
amortization period, after calculating my new interest rate as provided above, the Note
Holder will then determine the amount of the monthly payment that wouid w72 sufficient
to repay the unpaid principal that | am expected to owe at the Change Date . in full on the
Maturity Date at my new interest rate in substantially equal payments. The resul: of this
calculation will be the new amount of my monthly payment.
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1D} Limits on Interest Rate Changes
{ Please check sppropriate boxes; if no box is checked, there will be no
maxim:m limit on changes .)

[ 1/(1) There will be no maximum limit on interest rate changes.

[ 142) The interest rate | am required to pay at the first Change Date will not be
griater than % or less than %.

[] 38V ™y interest rate will never be increased or decreased oh any single Change
Date by rnore than

percent: ge points { %] from the rate of interest |
have been paying for the preceding period.

{4) My intercs. - ate will never be greater than 9.875 %, which is
called the "Maxinw: v Rate.”

{5) My interest rate will never be less than %, which is

called the "Minimuni “<a‘e.”
(B) My interest rate vl iover be less than the initial interest rate.
{7) The interest rate | or; required to pay at the first Change Date will not be
greater than 9.87¢ % or less than 2.250 %.
Thereafter, my interest rate wiil liever be increased or decreased on any single
Change Date by more than T.O

periertage points ( 2.000 %)
from the rate of interest | have bern raying for the preceding period.

ERRARE

{E) Effective Date of Changes
My new interest rate will become effective cn-each Change Date. | will pay the

amount of my new monthly payment beginning o' the first monthly payment date after
the Change Date until the amount of my monthly payment casnges again.

{F) Notice of Changes
The Note Hoider will deliver or mail to me a notice of zuny changes in my interest

rate and the amount of my monthly payment before the effect ve date of any change.
The notice will include information required by law to be given to me and also the title
and telephone number of a person who will answer any guestion me;have regarding
the notice.

BS899R (0402) Page 3 of & MGNR 10/22/09 12:55 PM 6737050234
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B. “"RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniterm Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEFEST.RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANY 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B{2)
BELOW Shalsl, ) THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECURITY iMSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfar of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “interest in the Property" means any legal or beneficial interest
in the Property, iraluding, but not limited to, those beneficial interests
transferred in a bond fur deed, contract for deed, installment sales contract or
escrow agreement, thi; intent of which is the transfer of the title by Borrower
at a future date to a purcliaver.

If all or any part of =g Froperty or any Interest in the Property is sold or
transferred (or if a Borrower. is'not a natural person and a beneficial interest in
Borrower is sold or transferrec) without Lender's prior writtan consent, Lender
may require immediate payment iri Rl of all sums secured by this Security
Instrument. However, this option ‘shall not be exercised by Lender if such
exercise is prohibited by Applicable Lzw. Lender also shall not exercise this
option if: (a) Borrower causes to be susmitted to Lender information required
by Lender to evaluate the intended transtorrne)as if a new loan were being made
to the transferee; and (b} Lender reasonabl; uatermines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrunient is <sceptable to Lender.

To the extent permitted by Appiicable Law, Lei\der may charge a reasonable
fea as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreemant that is acceptable to
Lender and that obligates the transferee to keep 7l the promises and
agreements made in the Note and in this Security Instrunient. Borrower will
continue to be obligated under the Note and this Security li\strument unless
Lender releases Borrower in writing.
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(2) UNTIL/MY INITIAL FiXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE_!/NUER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECURITY iNSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE ‘PROFCRTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTION 13, INTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEFICIAL INTEREST N 7= PROPERTY, [INCLUDING, BUT NQOT LIMITED TO, THOSE
BENEFICIAL INTERESTS TRANZE-FRRED IN A BOND FOR DEED, CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACT 0F =SCROW AGREEMENT, THE INTENT OF WHICH IS

SOLD OR TRANSFERRED (OR |F BORROWER IS NOT A NATURAL PERSON AND A
BENEFICIAL INTEREST IN BORROWER IS SO.D OR TRANSFERRED) WITHOUT LENDER 'S
PRIOR WRITTEN CONSENT, LENDER MAY REQJIRE IMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURITY [INSTHUMENT. HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER IF EXERCISE |9 "R0HIBITED BY APPL ICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDLR SHALL GIVE BORROWER NOTICE OF
ACCELERATION. THE NOTICE SHALL PROVIDE A“~ERIC3-0OF NOT LESS THAN 30 DAYS
FROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE WITH SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. IF
BORROWER FAILS TO PAY THESE SUMS PRICR TO THE EXP/RATION OF THIS PER!OD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY TH{S SEZURITY INSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER.
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QY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contzingd in this Adjustable Rate Rider.

{Seal)
—Borrower

(Seal)
—Borrower

(Seal)
~Borrower

{Seal)
—Borrower

{Seal}
—Borrower

(Seal)
—~Borrower

(Seal)
—Borrowar

{Seal)
—Borrower
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SECOND HOME RIDER

TAIS SECOND HOME RIDER is made this  26TH day of OCTOBER, 2009 ,
and is (incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower," whether there are one or more persons undersigned) to
secure Borrowe: s Note to BANK OF AMERICA, N.A.

(the "Lender").of the same date and covering the Property described in the Security
Instrument (the "Propuerily”;, which is located at: 209 CUSTER AVENUE 1IN,
EVANSTON, IL 80202

[Property Address]

In addition to the covenan's zid agreements made in the Security Instrument,
Borrower and Lender further coveriznt and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced oy the following:

6. Occupancy. Borrower shall occuvy. and shall only use, the Property as
Borrower's second home. Borrower stiall keep the Property available for
Borrower's exclusive use and enjoymem-at-all times, and shall not subject the
Property to any timesharing or other shared cwnership arrangement or to any
rental pool or agreement that requires Borrcwer sither to rent the Property or
give a management firm or any other person cay control over the occupancy or
use of the Property.

8. Borrower's Loan Application. Borrower shall be in sefauit if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrowers knowledge or consent cdavz materially false,
misleading, or inaccurate information or statements to L :icer (or failed to
provide Lender with material information) in connection with ths. Loan. Material
representations include, but are not limited to, representations_concerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 2
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oY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
centained in this Second Home Rider.

V5 . ﬂ 7
(Seal)
‘RONALD L VAUbHI‘ KZ‘—A_‘ -Borrower
-n’é L {Seal)
%ﬂRAH C VAUBHN O -Borrower

(Seal)
~-Borrower

- (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

I 2 (Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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LOAN # 6737050234

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of OCTOBER, 2009 .
and is incorperzied into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sicurity Deed (the "Security Instrument") of the same date given by the
undersigned (the ""2Grrower") to secure Borrower's Note to
BANK OF AMERICA, MA.

(the "Lender") of the sami: date and covering the Property described in the Security
Instrument and located at:
409 CUSTER AVENUE 1N
EVANSTON, IL 60202
{Froperty Address]

The Property includes a unit in, togeiher with an undivided interest in the common
elements of, a condominium project known as:
407-409 CUSTER CGNZOMINIUM
[Name of Condoniiniam Project]

(the "Condominium Project”). If the owners associatior or other entity which acts for the
Condominium Prgject (the "Owners Association") kaids tit'a to property for the benefit or
use of its members or shareholders, the Property also iniciudes Borrower's interest in the
Owners Association and the uses, proceeds and benefits ¢f Lorrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenaris 4nd agreements made
in the Security Instrument, Borrower and Lender further covenant :inc'agree as follows:

A. Condominium Obligations. Borrower shall perform all of Ezrrowear's obligations
under the Condominium Project's Constituent Documents. The "Constituen’ Documents”
are the: (i) Declaration or any other document which creates the Condomisidn Project; (ii)
by-laws; (iii} code of regulations; and (iv) other equivalent documents. Go'rower shalil
promptly pay, when due, all dues and assessments impeosed pursuant to the Coinstituent
Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 of 3
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5., Property Insurance. So long as the Owners Association maintains, with a
ge.aeraily accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Projecl which is satisfactory to Lender and which provides insurance coverage in the
amounts (ncluding deductible levels), for the periods, and against loss by fire, hazards
includea within the term "extended coverage," and any other hazards, including, but not
limited o, ¢rithquakes and floods, from which Lender requires insurance, then: (j)
Lender waives b2 provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installiments for property insurance on the Property; and (ii) Borrower's obligation
under Section 5" tr_raaintain property insurance coverage on the Property is deemed
sa}isﬁed to the extent that the required coverage is provided by the Owners Association
policy,
| What Lender requires as a condition of this waiver can change during the term of the
oan.

Borrower shall give Lender nrompt notice of any lapse in required property insurance
coverage provided by the master nr blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Propcr'v,. whether to the unit or to common elements, any
proceeds payable to Borrower are ierehy assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Boriov er shall take such actions as may be
reasonable to insure that the Owners Assocation maintains a public liability insurance
policy acceptable in form, amount, and extent o ~overage to Lender.

D. Condemnation. The proceeds of any awud or claim for damages, direct or
consequentiai, payable to Borrower in conneciion vt any condemnation or other taking
of all or any part of the Property, whether of the urit or ~%the common elements, or for
any conveyance in lieu of condemnation, are hereby| ascioned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the-sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shalil not, except 2/ter notice to Lender and
with Lender's prior written consent, either partition or subdivide ths Fruperty or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by faw in the case of substantial destruction bv fire or other
casualty or in the case of a taking by condemnation or eminent dorhain; (ii) any
amendment to any provision of the Constituent Documents if the provisic'r is for the
express benefit of Lender; (iii) termination of professional management ary assumption
of self-management of the Owners Association; or (iv) any action which woula have the
effect of rendering the public ltability insurance coverage maintained by the Owners
Assaociation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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interest from the date of disbursement at the Note rate and shall be payable, with interest,
uponiotice from Lender to Borrower re questing payment.

BY! S'GNING BELOW, Borrower accepts and agrees to the terms and covenants

hedin hl7Cor%m|mum Rider.
; S Seal
RoNaLD L VAUGHNT @ -Bor(rowat‘az
] O
M \ (Seal)

BORAH C VAUGHN -Borrower

,_r_____,)

(Seal)
-Borrower

(Seal)
-Borrower

P (Seal)
-Borrower

a (Seal)
-Borrower

o (Seal)
~-Borrower

AVl (Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mze rreddie Mac UNIFORM

INSTRUMENT
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EXHIBIT "a"
SITUATE IN THE COUNTY OF COOK, STATE OF ILLINOIS:

UNIT 409 'A' A3 DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL'): LOT 19 AND 20 {EXCEPT THE
SOUTH 75 FEET OF 1OT 20) IN BLOCK 2 OF CHARLES W, JAMES ADDITION TO EVANSTON,
BEING A SUBDIVISTION OF THAT PART OF THE NORTH 1/2 OF THE NORTHEAST 1/4 oF
SECTION 30,  TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE NOKIH 77.7 FEET THEREQF), IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS “XIIBIT 'A' TC DECLARATICON OF CONDCMINIUM MADE BY IRVING
PRIMACK AND TOBY 7, PRIMACK, HIS WIFE, RECCORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COQK CaINTY, ILLINOIS, AS DOCUMENT NO. 23533412, TOGETHER WITH ITS
UNDIVIDED PERCENTAGLH LNTEREST IN SAID PARCEL (EXCEPT FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPPLSING ALI, THE UNITS THEREOF AS DEFINED AND SET FORTH
INS AID DECLARATION ANL SURVEY), IN COOK COUNTY, TILLINOIS.

TAX T.D. NO: 11-30-200-035-2004

BEING THE SAME PROPERTY CONVEYED &Y WARRANTY DEED

GRANTOR: NOAH POWERS AND 3TWRHANTE POWERS, HUSBAND AND WIFE

GRANTEE : RONALD VAUGHN AND DEFOXAH VAUGHN, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRFE 7T

DATED: 5/22/2008

RECORDED ; 7/22/2008

DOC#/BOOK-PAGE. : 0820440129

NOTE: FOR STREET NUMBERING PURPOSES KNOWN AS: 409 CUSTER 1N AVENUE, EVANSTON,
IL e0202

END OF SCHEDULE A

ORT Form 4311 3
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