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This Instrument was prepared by:
WELLS FARGO BANK, N.A.
3480 STATEVIEW BLVD ,
FORT MILL , SC 297150000

When Recorded Mail To:
WFHM FINAL DOCS X2599-024
405 SW STH STREET

DES MOINES, 13“50309147?§}ES
10~ Ao 2K -0

[Space Above This Line For Recording Data]

State of lllinois FHA Case No. 137-5354424 958

ADJUSTABLE RATE
HOME EGUITY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Securitv.nstrument” or "Second Security Instrument") is given on
10/30/2009 | Thé ruergagor is
DEBORAH J. FOX

whose address is 2616 W. PRATT BLVD, CHICAGO, 7L 60645

("Berrower'). This Security Instrument is
given to the Secretary of Housing and Urban Development, whose address is 451 Seventh Street,
S.W., Washington, DC 20410 ("Lender" or "Secretary"). Boriower haz agreed to repay to Lender
amounts which Lender is obligated to advance, including future acvanczs, under the terms of a
Home Equity Conversion Loan Agreement dated the same date as thi Security Instrument ("Loan
Agreement"). The agreement to repay is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Second Note"). This Security Instrument secures to Londer: (a) the repayment
of the debt evidenced by the Second Note, with interest, at a rate subject to zaiustment (interest),
and all renewals, extensions and modifications of the Note, up to @ maximum principai amount of
THREE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED AND 00/100

(U.S. Swrnwassnvrnnrx32d 500,00 ), (b) the payment of all other sums, with interest,
advanced under Paragraph 5 to protect the security of this Security Instrument or otheiwise due
under the terms of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Second Nots. The full debt, including amounts
described in (a), (b), and {c) above, if not due earlier, is due and payable on  JULY 28, 2093

For this purpose, Borrower does hereby morigage, grant and convey to

Lender the following described property located in - COOK County, liinois:
0113294504
Firat Amencan Loan Production Services Hllinois HECM ARM Second Secexrity instrument

£ 2008 First American Real Esiate Solutions LLC
FALPSH# Y354 04/08 NMFL #8914)1L Doc Id: QLIL Rev. 11/17/2006 Pags 1
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SEE ATTACHED

which has the address of 2616 W. PRATT BLVD

[Street]

CEICAGO v IL 60645 ("Property Address");
Uy [State] {Zip Code)

TOGETHERWI(TH all the improvements now or hereafter erected on the property, and all
easements, rights, appuriznances, and fixtures now or hereafter a part of the property. All
replacements and additicrs shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instiurient as the "Property.”

BORROWERCOVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is only
encumbered by a First Security Instrument given by Borrower and dated the same date as this
Security Instrument ("First Security Insturient”). Borrower warrants and will defend generally the
title to the Property against alfl claims and deands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender ¢cuvanant and agree as follows:

1. Payment of Principaland Interest. Borrower szl pay when due the principal of, and
interest on, the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of
taxes, ground rents, flood and hazard insurance premiums, arid special assessments in a timely
manner, and shall provide evidence of payment to Lender, unless Leivar pays property charges by
withholding funds from monthly payments due to the Borrower or by eiaiging such payments to a
line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified
property charges directly to the party owed payment even though Lender jays other property
charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all imgiovenients on the
Property, whether now in existence or subsequently erected, against any hazards,casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the aitent and
for the periods required by Lender. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by floods to the extent required by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and Lender
jointly, Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lenders security would be

Firgt Amarican Loan Production Services litincis HECM ARM Seccnd Secunty Instrurment
© 2008 Firet American Real Estate Sotutions LLC
FALPS# YG55: 04/08 NMFL ¥8944iD Doc I¢: QLID Fage 2
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the insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Second Note and this Security Instrument shall be paid to
the entity legally entitled thereto. In the event of foreclosure of this Security Instrument or other
transfer of title to the Property that extinguishes the indebtedness, all right, fitle and interest of
Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument, and Borrower (or at least one
Borrower, if inttially more than one person are Borrowers) shalt continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence" shall
have the szne meaning as in the Loan Agreement.

Borrownr shall not commit waste or destroy, damage or substantially change the Property or
allow the Propzitv to deteriorate, reasonable wear and tear excepted. Bomower shall also be in
default if Bomower, during the loan application process, gave materially false or inaccurate
information or siateiments to Lender {or failed to provide Lender with any material information) in
connection with the_iozn evidenced by the Note, including, but not limited to, representations
conceming Borrower's oucupancy of the Property as a principal residence. If this Security
Instrument is on a leaseh>'d, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Prorety, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower an< Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations cn time directly fo the entity which is owed the payment. If
failure to pay would adversely affect "ender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lende; receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priorily ovar this Security Instrument in the manner provided
in Paragraph 12(c).

i Borrower fails to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreeirents contained in this Security Instrument, or
there is a legal proceeding that may significantly afiect Lender's rights in the Property (such as a
proceeding in bankruptcy, for condemnation or to enforcz 'aws or regulations), then Lender may do
and pay whatever is necessary to protect the value of t'»e- Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and otbaiitems mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender slall advance and charge to Borrower
alt amounts due to the Secretary for the Mortgage Insurance “remium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph sn2!-become an additional debt
of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection.Lender or its agent may enter on, inspect or make appruisais of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Gnrrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisai which must
be related fo Lender's interest in the Property. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant ur ahandoned
Property without notice to the Borrower.

7. Condemnation.The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in place of condemnation shall be paid to Lender. The proceeds shall be applied first to the
reduction of any indebtedness under a Second Note and this Security Instrument. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Second Note and
this Security Instrument shall be paid fo the entity legally entitled thereto.

First American Loan Froduclion Services llinos HECM ARM Second Security Insirument
© 2008 First American Real Estate Solutions LLC
FALPS# YG56: 04/08 NMFL ¥8914IL Doc 1d. QLIL Page 3
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8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home
Equity Conversion Mortgage Insurance Program.
9. Groundsfor Accelerationof Debt.

{(a) Due and Payable. L ender may require immediate payment in full of all sums secured

by this Security Instrument if:
{i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower; or
(i} All of a Borrower's title in the Property (or his or her beneficial interest in a trust
owning all or part of the Property} is sold or otherwise transferred and no other
Borrower retains title to the Property in fes simple or retains a leasehold under a lease
for not less than 99 years which is renewable or a lease having a remaining period of
ot less than 50 years beyond the date of the 100th birthday of the youngest
Parrower or retains a life estate (or retaining a beneficial interest in a trust with such
ar interest in the Property); or
{i} i@ Property ceases to be the principal residence of a Borrower for reasons other
than.Zeath and the Property is not the principal residence of at least one other
Borrower, zr
(iv) For & punod of longer than twelve (12) consecutive months, a Borrower fails to
occupy the Froperty because of physical or mental illness and the Property is not the
principal residenze of at least one other Borrower; or
(v) An obligation i *.ie Borrower under this Security Instrument is not performed.

(b) Notice to Lender.Borrowsr shall notify Lender whenever any of the events listed in

Paragraph 9(a)(ii}-(v) ocour.

(c) Notice to Borrower. Lener shall notify Borrower whenever the loan becomes due and

payable under Paragraph 9 (a)(i)-;v} Lender shall not have the right to commence

foreclosure until Borrower has hac! *hirty (30) days after notice to either:

(i) Correct the matter which resulted In the Security Instrument coming due and
payable; or

(it} Pay the bafance in full, or

(iif) Sell the Property for the lesser of the bziance or 95% of the appraised value and
apply the net proceeds of the sale toward t\ie balance; or

(iv) Provide the Lender with a deed in fieu of fureclosure.

{d) Trusts. Conveyance of Borrower's interest in-ine Praperty to a trust which meets the
requirements of the Secretary, or conveyance of a trus(’s irterests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as havinr a principal residence for
purposes of this Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only taraugh sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Br.crower if the
Security Instrument is foreclosed.

11. Reinstatement.Borrower has a right to be reinstated if Lender has requirst immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To <einstate
this Security Instrument, Borrower shall correct the condition which resulted in the requiremzatt for
immediate payment in full. Foreclosure costs and reasonable and customary attomeys’ fees-and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
Instrument.

First Amarican Loan Production Servicas ilinois HECM ARM Second Security Instrument
5 2008 First American Real Estats Solutions LLC
FALPS#¥ YG57: 04/08 NMFL #8¢14iL Dec Id: QLIL Page 4
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12. Lien Status.
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with
this Paragraph 12(a). If Lender determines that the original lien status of the Security
Instrument is jeopardized under state law (including but not limited to situations where
the amount secured by the Security Instrument equals or exceeds the maximum principal
amount stated or the maximum period under which locan advances retain the same lien
priority initially granted to loan advances has expired) and state law permits the original
lien status to be maintained for future loan advances through the execution and
recardation of one or more documents, then Lender shall obtain title evidence at
Borrower's expense. If the title evidence indicates that the Property is not encumbered
by any liens (excepl the First Security Instrument described in Paragraph 13(a), this
Second Security Instrument and any subordinate liens that the Lender determines will
also-he subordinate to any future loan advances), Lender shall request the Borrower to
execuie any documents necessary to protect the lien status of future loan advances.
Borruwiei - agrees to execute such documents. If state law does not permit the original lien
status’io/rs extended to future loan advances, Borrower will be deemed to have failed to
have perfertiied an obligation under this Security Instrument.
(b) Tax Defera’ Programs. Borrower shall not participate in a real estate tax deferral
program, if am iens created by the tax deferral are not subordinate to this Security
Instrument.
(c) Prior Liens. Borrzwer shall promptly discharge any lien which has priority over this
Security instrument “unlcss Borrower: (a) agrees in writing to the payment of the
obligation secured by the: lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends agains! enforcement of the fien in, legal proceedings which in the
Lender's opinion operate to prevant the enforcement of the lien or forfeiture of any part
of the Property; or (c) secures 7>m the holder of the lien an agreement satisfactory to
Lender subordinating the lien to' alf-amounts secured by this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, iender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or \ax% nne or more of the actions set forth above
within 10 days of the giving of notice.
13. Relationshipto First Security Instrument.
(a) Second Security Instrument. In order fo securs payments which the Secretary may
make to or on behalf of Borrower pursuant to Sccion 255()}1XA) of the National
Housing Act and the Loan Agreement, the Secretary has ‘equired Borrower to execute a
Second Note and this Second Security Instrument. Beirawer also has executed a First
Note and First Security Instrument.
(b) Relationship of First and Second Security Instrumen‘s. Payments made by the
Secreta shall not be included in the debt under ' thz First Note unless:
0] r%’he First Security Instrument is assigned to the Secretary; or
(i) The Secretary accepts reimbursement by the holder of the First Note for all
payments made by the Secretary.
If the circumstances described in (i) or (ii} occur, then all payments by *he Secretary,
including interest on the payments, but excluding late charges paid by ne Secretary,
shall be included in the debt under the First Note.
{c) Effect on Borrower. Where there is no assignment or reimbursement as described in
b)(i} or (i) and the Secretary makes payments to Borrower, then Borrower shall not:
(1) Be required to pay amounts owed under the First Note, or pay any rents and
revenues of the Property under Paragraph 19 to the holder of the First Note or a
receiver of the Property, until the Secretary has required payment in full of alt
outstanding principal and accrued interest under the Second Note; or
(i) Be obligated to pay interest under the First Note at any time, whether accrued
before or afler the payments by the Secretary, and whether or not accrued interest
has been included in the principal balance under the First Note.

{d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to
enforce covenants of the Second Security Instrument or to take actions to preserve the
value of the Property, even

Firat American Loan Production Sarvices lliinais HECM ARM Ssecond Security Instniment
© 2008 First Amarican Real Estate Solutions LLC
FALPS# YG58: 04/08 NMFL #8914iL Doc id: QLIL Page §
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though the holder of the First Note may be unable to collect amounts owed under the First
Note because of restrictions in this Paragraph 13.
(e) Restrictionson Enforcement.Notwithstanding anything else in this Security Instrument,
the Borrower shalf not be obligated to comply with the covenants hereof, and Paragraph 19

shall have no force and effect, whenever there is no outstanding balance under the Second
Note.

14. Forbearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successorsand Assigns Bound; Joint and Several Liability. Borrower may not assign
any rights or obligations under this Security Instrument or the Second Note, except to a trust that
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

16. 'lotices. Any nolice to Borrower provided for in this Security Instrument shall be given
by deliveriig .t or by mailing it by first class mail unless Applicable Law requires use of another
method. The Jwtice shall be directed to the Property Address or any other address all Borrowers
jointly designa’e.. Any notice to the Secretary shall be given by first class mail to the HUD Field
Office with jurisciction over the Property or any other address designated by the Secretary. Any
notice provided for /0 'his Security Instrument shall be deemed to have been given to Borrower or
Lender when given as piovided in this Paragraph 16,

17. Governinglav; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdicuon_in which the Property is located. In the event that any provision or
clause of this Security Instruinent-or the Second Note conflicts with Applicable Law, such conflict
shall not affect other provisions.‘of this Security Instrument or the Second Note which can be given
effect without the conflicting provisior. To this end the provisions of this Security Instrument and
the Second Note are declared to be s2vzrable.

18. Borrower's Copy. Borrower. shall be given one conformed copy of the Second Note and
this Security Instrument.

NON-UNIFORM COVENANTS. Borrotver and Lender covenant and agree as follows:

19. Assignmentof Rents. Borrower unConditionally assigns and transfers to Lender all the
rents and revenues of the Property. Borrower ‘autharizes Lender or Lender's agents to collect the
rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender or
Lender's agents. However, prior to Lender's notice /(o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Beirover shall collect and receive all rents and
revenues of the Property as trustee for the benefit of lierder and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignm<iit for additional security only.

If Lender gives notice of breach to Borrower: (a) all ren's received by Borrower shall be held
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this
Security instrument; (b) Lender shall be entitlted to collect and ra:eive all of the rents of the
Property;, and {(c)} each tenant of the Property shall pay all rents zue and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents ard has not and will not
perform any act that would prevent Lender from exercising its rights under-ihis Paragraph 19,
except as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Froverty before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed” rzesiver may do
s0 at any time there is a breach. Any application of rents shalt not cure or waive ‘anv.default or
invalidate any other right or remedy of Lender. This assignment of rents of the Plogarty shall
terminate when the debt secured by this Security Instrument is paid in full.

20. ForeclosureProcedure.if Lenderrequiresimmediate payment in full under Paragraph9,
Lender at its option may require inmediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

providedin this Paragraph20, including,but not limited to, reasonableattorneys’ fees and costs of
title evidence.

First American Loan Preduction Services ilnois HECM ARM Second Secunty tnstrument
£ 2008 First American Real Estate Sclutons LLC
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21. Lien Priority. The full amount secured by this Security Instrument shall have a
lien priority subordinate only to the full amount secured by the First Security Instrument.

22, AdjustableRate Feature. Under the Second Nole, the initial interest rate of
2.7449, which accrues on the unpaid principal balance {"Initial Interest Rate") is

subject to the change, as described below. When the interest rate changes, the new adjusted
interest rate will be applied to the total outstanding principal balance. Each adjustment to the
interest rate will be based upon the average of interbank offered rates for one-month U.S.
doltardenominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal, rounded to three digits to the right of the decimal paint, {"Index") plus a margin. If the
Index is no longer available, Lender will use as a new Index any index prescribed by the Secretary.
Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted jnterest
rate. The interest rate may c@wge on the first day of JANUARY 2010 , and on that

day of each succeeding year the first day of each succeeding month ("Change Date") URlll the
loan is repaid in full.

Tre “Current Index” means the most recent Index figure available 30 days before the
Change Date ‘ard if the day that is 30 days before the Change Date is not a Sunday or Monday and
not the first busivess day of the week, the Current Index will be the Index as published the first
business day of inal week. If the day that is 30 days before the Change Date is a Sunday or
Monday and not the @irst business day of the week, the Current Index will be the Index as published
the first business day oi the immediately prior week. Before each Change Date, the new interest
rate will be calculated Fy ‘adding a margin to the Current Index. The sum of the margin plus the
Current Index will be call> the "Calculated Interest Rate" for each Change Date. The Calculated
Interest Rate will be compares 1o the interest rate in effect immediately prior to the current Change
Date (the "Existing Interest Raic’ )

D Annually Adjusting Variable Ratz Feature) The Calculated Interest Rate cannot be more than
.0% higher or lower than the Eaisting Interest Rate, nor can it be more than 5.0% higher
or lower than the Initial Interest Rots.

(Monthly Adjusting Variable Rate--#ature) The Calculated Interest Rate will never increase
above TWELVE AND 744/1000 percent { 12.744 %).

The Calculated Interest Rate will be adiusted if necessary to comply with these rate
limitation(s) and will be in effect until the next Ctanje Date. At any Change Date, if the Calculated
Interest Rate equals the Existing Interest Rate, the interest rate will not change.

23, Release. Upon payment of all sums secured Ey this Security Instrument, Lender shali
release this Security Instrument. Bomower shall pay ary recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, bui only ¥-the fee is paid to a third party for
services rendered and the charging of the fee is permitted under /spplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, ‘h= Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead exemption iews.

25. Ridersto this Security instrument. If one or more riders are ‘executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agroements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check appiicatic box(es).]

[C] Condominium Rider [_] Planned Unit Development Rider
[X] Other (Specify) CONDOMINIUM RIDER

(Acknowledgments on following page)

Firat Amarican Loan Production Services lllingis HECM ARM Sacond Security Instrumant
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Diboit - 760

DEBORAH J. FOX v ' _Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
Borrower

{Seal)
=T Borrower

First Amarican Loan Production Services lilinois HECM ARM Second Security Instrument
€ 2008 First Amencan Real Estate Solutions LLC
FALPS# YGB4: 04/0B NMFL #8914iL Doc Id: QLIL Page 8
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State of lllinois

County of __ QM g

[Space Below This Line For Acknowledgment}

This instrument was ackivawledged before me on

OClppen. 30 Z2o07

(date) by HDE'%OQM‘* An FQX

—

(namefs of person/s).

4

A\ floP..
U522t

W W W g

e

OFFICIAL SEAL
WENDELL MCSHAN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 08/02:10

e S

First American Loan Production Serviges
) 2008 First American Real Estate Solutions LLC
FALPS# YGE5: 04/08 NMFL #89141i. Doc id: QLIL

Page 8

A_L—signature of Notary Public)
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CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)
137-5354424 958

THIS CONDOMINIUM RIDER is made this 30TH day of OCTOBER , 2009 | and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or

Security Dezd ("Security Instrument”) of the same date given by the undersigned {"Borrower") to
secure Beirewer's Note ("Note™) to
SECRETARY 4F HOUSING AND URBAN DEVELOPMENT

("Lender”) of the sam< date and covering the Propeity described in the Security Instrument and
located at' 2616 W. PRATY BLVD, CHICAGO, IL 60645

{Property Address]

The Property includes a unit in, torcther with an undivided interest in the common elements of, a
condominium project known as:

{Na ne st Condominium Project]

("Condominium Project"). If the owners ass)ciation or other entity which acts for the Condominium
Project ("Owners Association”) holds title to(property for the benefit or use of its members or
shareholders, the Property also includes Borrowers interest in the Owners Association and the
uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Clovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ciid agree as follows:

A. 8o long as the Owners Association maintains, with a gererally accepted insurance carrier,
a "master” or "blanket" policy insuring all property subject #5 *he condominium documents,
including all improvements now existing or hereafter erectec uni-the Property, and such
policy is satisfactory to Lender and provides insurance coverage ‘ir, the amounts, for the
periods, and against the hazards Lender or the Secretary require, inciuding fire and other
hazards included within the term "extended coverage,” and loss by flood; to the extent
required by the Secrefary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the payment of the premium for hazard insurance or. the Property,
and (i) Borrower's obligation under Paragraph 3 of this Security Instrument i maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or
fo the common selements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitled thersto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project,

0113294904
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

AQQM VQ' ?%_,Z/ (Seal)

DEBORAH J. ToX -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Bormower

WFS0 : 06/06 Page 2




(0931310017 Page: 13 of 14

UNOFFICIAL COPY

63FW : 068/06

g[ouﬂ/dk P@d— o

Ly P

Page 3

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Bommower

(Seal)

-Borrower
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EXHIBIT A

All that certain lot or piece of ground situated in Chicago, Cook County, Illinois:

Unit 5 as delineated on Survey of Lots 37, 38, 39, 40, 41 and 42 in Block 9 in the National City Realty
Company's Second Addition to Rogers Park Manor, a Subdivision of the East 1/2 of the South West 1/4 of the
North Fast 1/4 of Section 36, Township 41 North, Range 13, East of the Third Principal Meridian, Nerth and
South of the [ndian boundary Line, in Cook County, Ulinois, which Survey is attached as Exhibit "A" to
Declaration by the Cosmopolitan National Bank, as Trustee under Trust Numtber 183551, recorded in the Office of
the Recordar of Deed of Cook County, Illinois, as Document 21 115597, and registered in the Office of the
Registrar 07, itles of Cook County, Iilinois as Document 2495725; together with its undivided percentage
interest in sad Parcel {excepting from said parcel all the property and space comprising all the Units thercof as
defined and secforiix in said Declaration of Condominium Survey)

Being thc same property cunveyed to Deborah J. Fox, by deed dated 11/2/1989 and recorded 11/9/1989 in deed
book volume 89524030 ia Cock County, [llinois.

Tax 1D: 10-36-228-054-1003
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