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FHA Case No.

State of Hlinois LTI .
MORTGAGE i TL1374647646731
MIN 1001255-0000345595-4
THIS MORTGAGE ("Secuwity Instrument”} is given on  CCTOBER 15, 2008 . The Mortgagor is
OURANIA LIBERTY, A SINGLE PERSON

("Borrower”). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender's successors and assigns), as mortgagee. MERS is organized and
existing under the [aws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS.

BANK OF AMERICL, N.A.

FHA lllinois Mortgage with MERS - 4/96
MERS FHA Morntgage-IL
TO04N-1L (11/07)(dm) Fage 1ot 8 Amendead 2/01
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('Lender”) is organized and exisling under the laws of THE UNITED STATES - and has an address of
191 South Tryon Street, Charlotte, NC 28255

Borrower owes Lender the principal sum of

THREE HUNDEED SIX THOUSAND FOUR HUNDRED EIGHTEEN and 00/100

Dollars (U.S. $ 2¢6,215 .00 ). This debt is evidenced by Botrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly pavments. with the full debt, if not paid earlier, due and payahle on

NOVEMEER C1, 2039 | This Security Instrument secures to Lender: (a the repayment of the deht evidenced hy
the Note. with interest, and all renewals. extensions and modifications of the Note: (b} the payment of all other sums, with
interest, atvanced under paragraph 7 to protect the security of this Security Instrument: and (c) the performance of
Borrower s ovenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby morigaze, grant and convey (o MERS (solely as nominee for Lender and Lender’s successars and assigns) and to
the sitceessorsaid-assigns of MERS, the following described property located in

COCK County, [linois:

SEE EXHIBIT "AW ATTACHED HERETO AND MADE A PART HERECF,

Parcel ID Number: 130230000410 34
which has the address of 3850 W BRYN MAWR AVE APT 504, CHICAGO
[Steeer. Cliy]
lllinois 606593136 ("Property Address");
IZip Cade)

TOGETHER WITH all the improvements now or hereafter erected on’ he property. and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument a4 T "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrunent;
but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's suceascirs and assigns), has
the right: to exercise any or all of those interests. including, but not limited to, the right to foreclose dnsispll the Praperty;
aad to take any action required of Lender including, but not limited to, releasing or canceling this Secutity tstrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and jias the right to
mortgage. grant and convey the Property and that the Property is unenciumbered, except for encumbrances of record.
Borrower wartants and will defend generally the itle to the Property against all claims and demands, sibject to any
encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant an agree as folfows:

UNIFORM COVENANTS.

. Puyment of Principal, lnterest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment. together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (h) leasehold pavments or ground rents on the Property,
and () premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage

MERS FHA Mortgage-IL
T004N-IL (11/07) Page 2 of 8
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Insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such
premiutn would have been requited if Lender still held the Security Instrument, each monthly payment shall also include
either: (3} a sum for the anmual mortgage insurance premitm to be paid by Lender to the Secretary, or (i} a monthly
charge instead of a frortgage insurance premiwm if this Secwrity Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
Items" and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximim amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3300, as they may be amtended from
time to time ("RESPA"), except that the cushion or reserve permitited by RESPA for inanticipated disbursements or
disburseivents before the Borrower's payments are available in the account may not be hased on amounts due for the
mortgage iwsutance premijumn.

If the aorats held by Lender for Escrow Iterns exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are
not sufficient to pay tiv. Escrow ftems when due, Lender may notify the Borrower and tequire Borrower to make up the
shortage as permitted by RASPA.

The Escrow Funds are siedged as additional secuwity for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full paymeiroof all such sums, Borrower's account shall be credited with the balance remaining for
all installment itemns @), (b), axd 4c) and aly modigage insurance preminm installment that Lender has not become
obligated to pay to the Secretary, and Jsender shall prompily refund any excess funds to Barrower. Immediately prior to a
foreclosire sale of the Property or its.acavisition by Lender, Borrower's account shall e credited with any balance
remaining for all installments for iters @by _and ().

3. Application of Payments, All paymeut<under paragraphs 1 and 2 shall be applied by Lender as follows:

Flist, to the mortgage insurance premiumc be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiumn;

Second, to any taxes, special assessments, leaseliold payments or ground rents, and fire, flood and other hazard
insusatice premituns, as reqiired:

LThird, to interest due undler the Note:

Eourth, to amortization of the principal of the Note; and

Eifth. o late charges dite under the Note.

4. Fire, Flood and Other Hazard bnsurance. Borrower shall insuire ol improvements on the Property, whether
NOW in existence or subsequently erected. against any hazards, casualties, angd contingencies, including fire, for which
Lender requires insurance. This insuance shatl be aintained in the amounis and’ for the periods that Lender requtises.
Borrower shall also insure all improvements on the Property, whether now in exisence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried & th companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss pavaule clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may.anakproof of loss if 1ot
made promptly by Borrower. Each insurance company concerned is hereby authorized and directéd. <o ke payment for
sucht loss directly to Lender, lnstead of to Borrower and to Lender joinily, All or any part of the insirznck proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note aril. ihis Security
[nstrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the resforation or tepair of the damaged Property. Aay application of the proceeds to the principal shall not extend
ar postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness undes the Note
and this Security Instrument shall be paid to the entity tegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Prescrvation, Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to cccupy the Property as Borrower's principal residence for at least one year after the date of ocaupancy, unjess
Lender determines that requirement will cause undue hardship for Borrower, or wiless extenuating circumstances exist
which are beyond Borrower's control. Borower shall notify Lender of any exteniating circumstances. Borrawer shall not
commit waste or destroy, damage or substaniialty cliange the Property or allow the Property to deteriorate. reasonable

MERS FHA Morgage-iL
1004N-il. (11/07) Page 3 of 8
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wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the Joan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be ig
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Iender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. [f
this Secuwrity Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger it writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned aud shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note antth's Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nota
and this Secutity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment ¢f p.incipal. Any application of the proceeds to the principal shall not extend or postpone the diie date of the
monthly paymedts. which are referred to in paragraph 2, or change the amount of such payruents. Any excess proceeds
over an amount required.to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitied thiereto.

7. Charges to Berrewer and Protection of Lender's Rights in the Property. Borrower shall pay ail
governmental or municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to'the Zatity which is owed the payment. If failure to pay wonld adversely affect Lender's
interest in the Property, upon Lender’s toquest Borrower shafl promptly furnish to Lender receipts evidencing these
payments.

It Borrower fails to make these payimedits or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secwiity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as” I proceeding in bankruptey. for condemnation or to enforce laws o
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in
the Property, including payment of taxes, hazard insirasce-and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragrapi shall become an additional debt of Barrower and be secured
by this Security Instrument. These amounts shall bear interest ¢ the date of disbursement, at the Note rate, and at (he
option of Lender, shall be immediately die and payable.

Borrower shall promptly discharge any lien which has prioritv-over this Security Instrument unless Borrower:
{a) agrees in writing {0 the payment of the obligation secured by the lien i taanner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the lien; or (¢) secures from the holder.o° the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines tin: any part of the Property is subject to a
lien which may attain priority over this Security Instrutnent, Lender may give Borower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Aceeleration of Debr.

(1)  Default. Lender may. except as limited by regulations issued by the Secretary; ipthé case of payment
defaults, require immediate payment in full of all sums secured by this Security Instruper i
(1) Borrower defaults by failing 10 pay in full any monthly payment required= 17 this Security
Instrument prior o or on the due date of the next monthly paymesd, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(h)  Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(eh)) and with the prior approval
of the Secretary, require inumediate payment in full of all sums secured by this Security Instrument if:
() Allor part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(€} No Waiver. If circnmstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does nof waive its rights with respect to subsequent events.

MERS FHA Mortgage-IL
1004N-IL {11/07) Page 4 of 8
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(d)  Regulations of HUD Seeretary. [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize accelesation or foreclosure if not permitted by regulations of the
Secretary.

(¢)  Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may,
at its option, require immediate payment in full of all sums sectired by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of sich ineligibility.
Notwithstanding the foregoing. this option may not be exercised by Lender when the unavatlability of
surance is solely due to Lender's failure to rentit mortgage insurance premium to the Secretary.

10, Remstatement. Borrower has a right to be reinstated if Lender hias required immediate payment in full becatse
of Borrower’s faikure to pay an amount due under the Nate or this Security Instrument. This right applies even after
foreclosuie proceedings are instituted. To reinstate the Security [nstrument. Borrower shall tender in a lurnp sum all
amounts required 1 bring Borrower's account cnrrent including. to the extent they are obligations of Borrower under this
Security Instrument. foresiosure costs and reasonable and customary attorneys' fees and expenses properly associated
with the foreclosire procesding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect a4 Lender had not tequired immediate payment in full. However. Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding the oominencement of a ¢ urrent foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the fugurs o (iii) reinstatement will adversely affect the priority of the lien created hy
this Security Instrument.

T Borrower Not Released; Forbebrsace By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secufe | by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the | 'abili y of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refiise to extend time for
payment or otherwise modify amortization of the sums secvfed by this Security Instriment by reason of any demand
made by the original Borrower or Bosrower's successors i inicrest, Any forbearance by Lender in exercising any right or
remmedy shall not be a waiver of or preclide the exercise of any right.o remedy,

12. Successors and Assigns Bound; Joint and Several Liabtity; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns, of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shati be idint and several. Any Borrower who co-
sigus this Security Instrument but does not execute the Note- (2} is co-signing (nis Security Instrument only to mortgage,
grant and convey that Borrower's interest ir the Property under the terms of this Security Instrument; (b) s not personally
obligated to pay the sims secured by this Security Instrument; and (c) agrees that'|ender and any other Bomrower may
agree to extend, modify, forbear or make any accommodations with regard to the termsiof this Security Instrument or the
Note without that Borrower's consent,

13. Notices. Any natice to Borrower provided for in this Security Instriument shall be aiver iy delivering it or by
mailing it by first class mail unless applicable law requires 11se of anather meihod. The notice’shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerider shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Boriowar. Any notice
provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender when given as
provided in this paragrapl.

14 Governing Law; Severability. This Seciurity Instrument shall be governed by Federal law and the law of the
Jurisdiction in whick the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Note
whicli can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

IS, Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, starage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
58, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

MERS FHA Mortgage-iL
TOO4N-IL {11/07) Page 5 of 8
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Borrower shall promptly give Lender writren notice of any investigation, claim, demand, lawsuit or other action by
auy governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Euvironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
tegulatory authority, that any removal or other temediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicts,
foxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIEZRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17 Astigrment of Rents. To the extent permitted by applicable law, Borrower unconditionally assigns and
transfers to Lender all the rents and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the
rents and reventies aud hereby directs each tenant of the Property w pay the rents to Lender or Lender's agents. However,
prior to Lender's notic¢ i Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and racetve all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. This assignment of rexis constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of biodc!'to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd w the sums secured by the Security Instrument; (h) Lender shall be entitled to
collect and receive all of the reqts of il Pronerty: and {c} each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's writtan «emand o the tenant.

Borrower has not executed any prior assigument of the rents and has ot and will ot petform any act that would
prevent Lender from exercising its rights under thi paragraph 17,

Lendler shall not be required to enter upon, take Contiol of or maintain the Propeity before or after giving notice of
breach to Borrower, However, Lender or a judicially eppsinted receiver may do so at any time there is a breach, Any
application of rents shall not citre or waive any default or inva'idate any other right or remedy of Lendler, This assigninent
of tents of the Property shall terminate when the debt secured By e Security Instrument is paid in filll.

18. Forcelosure Procedurce. If Lender requaires immediaZe payment in full under paragraph 9, Lender may
forcelose this Security Instrument by judiciai procceding and invoke any other remedies permiteed by applicable
taw. Lender shall be centitled to colicet all costs and cxpenses incurred’in pursuing the remedies provided in this
parageaph 18, including, but not limited to, reasonable attorneys’ fees and easts of title cvidence,

If Lender forectoses this Security Instrument. Lender shall give notiet fo the manner required by applicahle
law to Borrower and any other persons preseribed by applicable law. Lendérsh=il also publish the notice of sale,
and the Property shall be sold. a5 prescribed by applicable law. Lender or its des gnce may purchase the Property
atany sale, The proeceds of the sale shall be applicd in the manner prescribed by apniicable law.

It the Lender’s interest in this Sceurity Instrument is held by the Sceretary ard tie Seerctary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiciat porveCof sale provided in
the Single Family Mortgage Foreclosure Act of 1994 ("Aet™) (12 US.C. § 3751 of seq.} by reqresting a foreelosure
contimissioner designated under the Act to commence forcelosure and to sell the Property as pravided in the Act.
Nothing in the preceding sentence shall deprive the Seerctary of any rights otherwise available ti's'Ly nder under
this Paragraph 18 or applicable law,

19. Relcase. Upon payment of all sums secured by this Secwrity Instrwment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

20. Waiver of Homestead. In accordance with the laws of the State of Illinois, the undersigned are hereby
refeasing and waiving all rights under and by virtue of the homestead exemption laws of this State,

MERS FHA Morgage L
1004N-IL (11/07) Fage 6ot 8
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21. Riders to this Security Instrument. If one or tore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es}].
Condominitim Rider ] Growing Equity Rider U] Other [specify]

(] Planned Unit Development Rider [ Graduated Fayment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrurent and in any
tider(s) executed by Borrower and recorded with it.

{Seal)
- Borrower

(Seal)
- Borrower

B {Seal)
_—

- Borrower

— __ (Sealy
-_—

- Borrower

MERS FHA Mortgage-IL
T0G4N-IL (11/07) Page 7ot 8
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STATE OF [LLINQIS, County ss:

_» @ Notary Pu¥lic in and for said county and state do hereby certify

that _

_ . peréonaﬂy known to me to be the same .])E;I'SO-Il (s) whose name {s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they signed

and delivered the said instrument as his/her/their free an({vo uptary act, for the uses anq pugposes therein set forth,
Given under my hand and official seal, this _)- day of

C
My Commission Expires:

Notary Publi

MERS FHA Morigage-IL
1004N-IL (11/07) Page 8 of 8
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File No.: 3529
EXHIBIT A

amended fror: time to time, in the Southwest 1/4 of Section 2, Township 40 North, Range 13, East of the Third
Principal Metid.an, in Cook County, Illinois.

Parcel 2: The exclusive right to the use of Parking Space 504 and Storage Space 504, limited commeon elements, as
delinieated on the survey aitached to the Declaration aforesaid recorded as Document No. 94-923281

Parcel 3: Easements for ingless 2nd Cgress over cormmon areas as shown in Declaration recorded as Document No.
94-923280.

Tax LD. # 13-02-300-006-1034
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CONDOMINIUM RIDER

IL1374647646731 3529 00021178217610009
[Case #) (Escrow/Closing #] [Doc 1D #]
HA Case No.
11L1374647646731

THIS CONDOMINIUM RIDER is made this 15+ h day of OCTOBER, 2005 | and
is incorporated into and shail’he deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed ("Securiy Tnstrument") of the same date given by the undersigned
("Borrower") to secure Borrower's- Ngte {"Note") to
BANK OF AMERICA, N.A.

("Lender") of the same date and covering the Property described in the Security Instrument
and located at:
3850 W BRYN MAWK AVE ADPT 504
CHICAGO, IL 60639-23136
(Property Address]
The Property includes a unit in, together with an undivided ip‘erest in the cominon elements
of, a condominium project known as:
NORTH PARK CONDOMINIUM II

[Name of Condominium Praject]

("Condominium Project”). If the owners association or other entity wnick—acts for the
Condominium Project {"Owners Association") holds title to propetty for the benesjtor use of

FHA Condominium Rider
1586U-XX (09/08)(d/i) Page 1 of 3 HUD 4165.1 VI
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CASE #: IL1374647646731 DOC ID 4. 00021178217610009
its members or shareholders, the Pro perty also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the SecurityInstrument, Borrower and Lender further covenant and agree as follows:
A. Scllong as the Owners Association maintains, with a generally accepted insurance

carticr, A "master” or "blanket” policy insuring all property subject to the
condomiinivm documents, including all improvements now existing or hereafter
erected on ¢’ Property, and such policy is satisfactory to Lender and provides
insurance coverage. in the amounts, for the periods, and against the hazards Lender
requires, including’ fire and other hazards included within the term "extended
coverage," and loss by fioud, to the extent required by the Secretary, then: (i) Lender
waives the provision ii Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one<tvelfth of the yearly premium installments for hazard
insurance on the Property, and i Borrower's obligation under Paragraph 4 of this
Security Instrument to maintain Pazard insurance coverage on the Property is
deemed satisfied to the extent that tiic required coverage is provided by the Owners
Association policy. Borrower shall give” Lender prompt notice of any lapse in
required hazard insurance coverage and of aiy'less occurring from a hazard. Iy the
event of a distribution of hazard insurance preceeds in lieu of restoration or repair
following a loss to the Property, whether to the Condodiinium unit of to the common
elements, any proceeds payable to Borrower are herevy assigned and shall be paid to
Lender for application to the sums secured by this Secuiity Tustrument, with any
excess paid to the entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pusuant to the legal
instruments creating and governing the Condominium Project.

If Borrower does not pay condontiniun dues and assessments whep duesthep Lender
may pay them. Any amounts disbursed by Lender under this ParagragnC shall
become additional debt of Borrower secured by the Security Instrument! [istess
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavable, with

FHA Condominium Rider
1586U-XX (09/08) Page 2 of 3 HUD 41865.1 VIl
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CASE #: IL1374647646731 DOC ID #:. 000211782176100009
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contaip<d ‘n this Condominium Rider.

» _k‘“__ﬁ_‘g)@m R ) 1V A (Seal)

QLRANIA LIBERTY - Borrower

— e {(Sea)

- Boirower

s (Sea)

- Borrower

(e (Seal)

- Borrower

FHA Condominium Rider
1586U-XX (09/08) Page 3 of 3 HUD 4165.7 VI
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ADJUSTABLE RATE RIDER

IL1374647646731 3529 00021178217610009
[Case #] [Escrow/Closing #) [Doc ID #]
[FHA Case No,
‘IL1374647646731

THIS ADJUSTABLT “RATK RIDER is made this 15ch day of OCTORER, 2009 ., and is
incorporated into and shall be (eeretto amend and supplement the Mortgage, Deed of Trust or Security Deec
("Security Instrument”) of the same date as this Rider, given by the undersigued ("Borrower”) to secure
Borrower's Adjustable Rate Note (“No e") of the same date as this Rider. to
BANK OF AMERICA, N.A.

("Lender”) covering the Property described in the ¥ ecurity Instrument and located at:
3850 W BRYN MAWR AVE APT 504
CEICAGO, T 460659-3136
[Property Address!
THE NOTE CONTAINS PROVISIONS ALLOVING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C/2N'CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST FAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreelnents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the fist day of TANUARY » 2015, and on tlat d v every 12ih

month thereafter. "Change Date” means each date o which the interest rate could change.
{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the waekly
average vield on United States Treasury Securities adjusted to a constant matinity of one year. as made availuble

MULTISTATE FHA ARM RIDER

FHA ARM Rider
TE278-XX (12407){dh) Page 1of 3
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by the Federal Reserve Board. "Cuirent Index” means the most recent Index figure available 30 days before the
Change Date. If the Index {as defined above) is no longer available, Lender will use as a new Index any index
prescribedt Ly the Secretarv. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Developmentar his or her designee.” Lender will give Borrower notice of the new Index.

(C) Caleu'ation of Interest Rate Changes

Before edcli Change Date, Lender will caleulate a new interest rate by adding a margin of
TWC & ONE-QUARTER percentage point(s) ( 2.250%) to the Current Index and
rounding the sum to the parest one-eighth of one percentage point (0.125%}. Subject to the limits stated in
paragraph (D)) of this Rider, this rounded amount will be the new interest rate untii the next Change Date.

(D} Limits ont Interest Rat: Changes '

The existing interes: Jafe  will never  increase  or  decrease by  more than

ONE rer(entage point(s) { 1.000 %) on any single Change Date. The
interest rate will never be o _thap FIVE petcentage  point(s)
{ 5 %) higher than the initial-ipterast rate stated in Paragraph 2 of this Note or lower than the

margin. If the initial interest rate stated in Puagia;n.? is lower than the margin, once the interest rae adjusts 10 a
rate higher than the margin, the interest rate will nver pgein be fower than the margin.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date. Lenderiwill caleulate the amount of monthly payment of
prineipal and interest which would be necessary to repay the whpsid principal balance in fill at the Maturity Date
at the new interest rate through substantially equal payments. I waking such caleulation. Lender will use the
unpaid principal balance which would be owed on the Change Dat"if there had heen no defanlt in paymeunt on
the Note, reduced by the amount of any prepayments to principal‘The result of this calculation wil] he the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate an(l noathly payment amount, The
notice must be given at least 25 days before the new monthly payment amonnt is ‘dusand must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, {iv) the new interest rate- (v) the new maonthly
payment amount, {vi) the Current Index and the date it was published, (vii} the method of calculating the change
in-monthly payment amount, and (viii} any other information which may be requtired by law fiom time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider wiil hecome
effective on the Change Date. Boirower shall make a payment in the new monthly amount beginning ¢n the first
payment date which occurs at least 25 days after Lender has giver Botrower the notice of changes requiren by
paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the moathly payment
amoint calcufated in accordance with paragraph {E) of this Rider for any payment date occuring less than 25
days after Lender has given the required notice. If the monthly payment amount caleulated in accordance with
paragraph {E) of this Rider decreased, but Lender failec 10 give timely notice of the decrease and Borrower made
any moathly pavment amounts exceeding the paywnent amonnt which should have been stated in a timmely notice,
then Borrower has the option to either (i) demaud the retun to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii)
request that any excess payment, with interest thereon at the Note rate, be applied as payment of principal.

FHA ARM Rider
1E279-XX (12/07) Page 7 of 3
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Lender's obligation to retim any excess payment with interest on demand is not assignable even if the Note s
otherwise assigned before the demand for retury is made.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Roe Pider,
N, __Q (Seal)
OURANIA LIBERTY - Bomrower

(Seal)
- Barrower

- Gl

- Borrower

- (Sealy
-— ¢,

- Borrower

FHA ARM Rider
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