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GMAC Mortgage, LLC
Attention: Loss Mitigation
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Waterloo, 1A 50702
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STREAMLINED MODIFICATION PROGRAM

LOAN V/ORKOUT PLAN AND MODIFICATION AGREEMENT

Loan Warkout Plan Efiauive Date: 4/1/2009

Borrower (1")": Rpsg Hen U ruioford

Lender (“Lend(-;‘r"):cxgml_}«3 L.

Date of first lien Security lrﬁrmgmﬁgge”) and Note (“"Note"). C} 7-2007

Property Address 1720 S MICHIGAN AVE UNIT 304 CHICAGO, IL 60676 (“Property”).

Kveeorded: 4.1 Q007 ulhiment #: (7354dp |4 wn Cook Coundy/

if | successfully follow the Loan Workoui =ian (the “Ptan”) in Section 2 and my representations in Section
1 continue o be true in all material respects, then the provisions of Section 3 of this Loan Warkout Plan
and Loan Modification Agreement (“Agreemen® }-will, as set forth in Section 3, amend and supplement 1
the Mortgage on the Property, and (2) the Note sesured by the Mortgage. The Mortgage and Note
together, as may previously have been amended, are referred to as the “Loan Documents”, Capitalized
terms used in this Agreement have the meaning giver, iz them in Loan Documents.

| am providing confirmation of my financiai hardship and ducuments to permit verification of all of my
income to determine whether | qualify for the offer described in tnie Agreement (the “Offer”). 1 understand
that the Lender will send me a signed copy of this Agreement if t-qualify for the Offer or will send me
written notice that | do not qualify for the Offer. This Agreement will noi take effect unless and untif the
Lender signs il

1. My Representations. | represent to Lender and agree:

A 1 am experiencing a financial hardship, and as a result, am i, default under the Loan
Documenis;

B. { live in the Property as my principal residence and the Property is-rielaer in a state of
disrepair, nor condemned,

C. There has been no change in the ownership of the Property since { sijned the Loan
Documents;

D. | am not a party to any pending bankruptcy proceeding or any litigation involving the Loan
Documents, except fo the extent | may be a defendant in a foreclosure action;

E. | am providing documentation for all income that | earn; and

F. All documents and information | provide pursuant to this Agreement are true and correct.

! if there is more than one Bomrowsr or Morigagor executing this document, each is referred fo as “I". For purposes of this document
words signifying the singuiar (such as “") shall include the plural (such as “we") and vice versa where apprapriate.

MULTISTATE STREAMLINED MODIFICATION PROGRAM LOAN WORKOUT PLAN AND MODIFICATION AGREEMENT - Slagle Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3169 12108 (page ! of ¢ pages)
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2. The Loan Workout Plan. 1will pay the lender according to the following schedule:

April 1, 2009 $995.57
May 1, 2009 $995.57
June 1, 2009 $995.57

During the period (the “Trial Period”) commencing on the date of this Agreement and ending on
the earlier of: (i) the Modification Effective Date (as defined in Section 3) or (ji} termination of this
Agreement, | understand and acknowiedge that:

A
B.

TIME |S OF THE ESSENCE under this Agreement;

Tis Lender will suspend any scheduled foreciosure sale, provided | continue to meet the
oitications under this Agreement, but any pending foreclosure action will not be dismissed
and riay be immediately resumed from the point at which it was suspended if this Agreement
terminatsa, and no new notice of default, notice of intent to accelerate, notice of acceleration,
or similai ~otice will be necessary to continue the foreclosure action uniess required by state
law.;

The Lender will credit the payments received during the Trial Period to my suspense
account until irie furds total an amount that is enough to pay my oldest delinquent monthly
payment on my loanipull, If there is any remaining money after such payment is applied,
the remaining funds will ba-held in my suspense account until they total an amount that is
enough to pay the next o.dest delinquent monthly payment in full;

When the Lender accepts and posts a payment during the Tria) Period it will be without
prejudice to, and wili not be deered a waiver of, the acceleration of the loan or foreclosure
action and related activities and shall not constitute a cure of my default under the Loan
Documents unless such payments ar2 sufficient to completely cure my entire default under
the Loan Documents,

If prior to the Modification Effective Dalc set forth in Section 3, (i} the Lender does not
provide me with a signed copy of the Agreerasint: or (i) f do not make the three Trial Period
payments required under the Section 2 Plan/in a timely manner; or (iii) the Lender
determines that my representations in Section 1 Zie no longer true and correct, the Loan
Documents will not be modified and this Agreement wid te'minate. [n this event, the Lender
will have all of the rights and remedies provided by the -oun. Documents, and any payment |
make hereunder shall be applied to amounts | owe under the |.0an Documents and shall not
be refunded ta me; and

t understand that the Plan described in this Section 2 is a conditional madification of the
Loan Documents and that the Loan Documents will not be moaified unless and until (i) |
meet all of the conditions required for modification under Section 3 and (i) the Modification
Effective Date (as defined in Section 3) has occurrad. | further understenigend agree that
the Lender will not be obligated or bound to make any modification of the Losr-Documents if
| fail to meet any one of the requirements under this Agreement.

3. The Modification. If | comply with the Plan in Section 2 and my representations in Section 1
continue to be true in all material respects, the Loan Documents will automatically become
modified on July 1, 2009 (the “Modification Effective Date”) and all unpaid late charges will be
waived. The Lender agrees to cease any foreclosure activities so long as | comply with the terms
of the Loan Documents, as modified by this Agreement. The Loan Documents wilt be madified
and the first modified payment will be due on the date set forth in this Section 3:

MULTISTATE STREAMLINED MODIFICATION PROGRAM LOAN WORKOUT PLAN AND MOPIFICATION AGREEMENT - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3169  12/08 (page 2 of 4 pages)
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. The new Maturity Date will be: June 1, 2049,
. The modified Principal balance of my Note will include all amounts and arrearages that will be

past due (excluding unpaid late charges) less any amounts held pursuant to Section 2.B.
The new Principai balance of my Note wili be $202,066.80 (the “New Principal Balance”).

. $0.00 of the New Principal Balance shail be deferred (the "Deferred Principa!l Balance”) and |

will not pay interest or make monthly payments on this amount. The New Principal Balance
less the Deferred Principal Balance shall be referred to as the “Interest Bearing Principal
Balance” and this amount is $202,066.80.

. The new interest rate will begin to accrue as of June 1, 2009 and the first new monthly

payment on the interest Bearing Principal Balance will be due on July 1, 2009. My payment

schedule for the modified loan is as foliows:

C¥ears | interest Interest Monthly Estimated Total Payment Number of
l Rate Rate Principal Monthly Monithly Begins On | Monthly
Change and Escrow Payment Payments
Date Interest Payment
Payment Amount
o Amount
1-5 | 3.120% 6/1/2009 $738.00 $257.57, $996.57, 71112009 60
adiusts adjusts
annually annually
' after year 1 | after year }
] 4.125% ST D e $847.92 Adijusts Adjusts 71112014 12
Annually Anniually
7-40 [ B.070% 6/1/2013 $955.85 Adjusts Adjusts 71205 408
4 Annually Annuaily

The above terms in this section 3(D) shall'suparsede any provisions to the contrary in the
Loan Documents, including but not limited to ricvisions for an adjustable or step Interest
Rate.

| agree to pay in full (i) the Deferred Principal Balance /i any; and (ii} any other amounts still
owed under the Loan Documents, by the earliest of tiie dzie | sell or transfer an interest in
the Property, subject to Section 4.F below, the date | pay the 2ntire Interest Bearing Principal
Balance, or the new Maturity Date.

| will be in default if | do not (1) pay the full amount of a monthly payment on the date it is
due, or (2) comply with the terms of the Loan Documents, as mocifisd by this Agreement. If
a default rate of interest is permitted under the current Loan Documen’s, then in the event of
defaull, the interest that will be due on the Interest Bearing Principal Balansa will be the rate
set forth in section 3(D) and there will be no interest payabie on the Cefsrred Principal
Balance, if any.

I | make a partial prepayment of principal, the Lender may apply that partial prepayment first
to any remaining Deferred Principal Balance before applying such partial prepayment to
other amounts due under this Agreement or the Loan Documents.

MULTISTATE STREAMLINED MODIFICATION PROGRAM LOAN WORKOUT PLAN AND MGDIFICATION AGREEMENT - Single Family ~
Fannie Ma¢/Freddiec Mac UNIFORM INSTRUMENT
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4. Additional Agreements. | agree to the following:

A. That ail persons who signed the Security Instrument have signed this Agreement.

B. That this Agreement shall supersede the terms of any modification, forbearance or workout
plan, if any, that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make alt
payments of taxes, insurance premiums, assessments, Escrow Items, impounds, and all
other payments, the amount of which may change periodically over the term of my foan.

D. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow
Itemns, if any, has been revoked, and | have been advised of the amount needed to fully fund
m Escrow Account.

E. “fhize| have no right of set-off or counterclaim, or any defense to the obligations under the
Loan Cacuments.

F. That #ve‘Loan Documents are composed of duly valid, binding agreements, enforceable in
accordancs with their terms and are hereby reaffirmed.

G. That alt termis and provisions of the Loan Documents, except as expressly modified by this
Agreement, remzin in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; one *hat except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Lender and [ will be bound by, and will comply with, all of
the terms and provisions uf the Loan Documents.

H. That, as of the Modification Effactive Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: I 8" or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, require
immediate payment in fuil of all sums secured by the Mortgage. However, Lender shall not
exercise this option if federal faw prohisite-the exercise of such option as of the date of such
sale or transfer. If Lender exercises this cption, Lender shall give me notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which | must pay all surs secured by the Mortgage. If 1 fail to pay
these sums prior to the expiration of this period, Lenger may invoke any remedies permitted
by the Mortgage without further notice or demand on me.

I. That, as of the Madification Effective Date; a buyer or iransferee of the Property will not be
permitted, under any circumstance, to assume the loan. Inany event, this Agreement may
not be assigned to, or assumed by, a buyer of the Property.

In W!tness Whereof, th@l&r and | have executed this Agreement.

" Rosefta Crawford

GM cw%hma Otegr

By

OFFICIAL SEAL 7- (7.0

Date - KIMBERLY
KIMBERLY A. CRAWFORD
NOTARY PLELIC . STATE OF ILLINOIS a"u‘ ‘e Bnm BO HEHB NG
MY COMMISSION EXPIRES MAY 30, 2011 R C,";,Wco'ﬁ,ﬁmmo'{f’éﬁ;%
10WA Margh 23, 2012

[Space Below This Line For Acknowledgement in Accordance with Laws of Jurisdiction]
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D. LEGAL DESCRIPTION:

UNIT 304 IN THE 1720 S. MICHIGAN CONDOMINIUM, AS DELINEATED ON A SURVEY OF
CERTAIN PARTS OF THE FOLLOWING DESCRIBED PARCELS LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +179.79' CCD: PARCEL 1: LOTS 14, 15, 18, 19, 23, AND 26
(EXCEPT THE NORTH 1.50 FEET THEREOF), IN S.N. DEXTER'S SUBDIVISION OF BLOCK 4 OF
ASSESSOR'S DIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PARCEL 2: LOT 1 IN COUNTY CLERK'S DIVISION OF LOTS 6, 7, 10 AND 11
OF S.N. DEX7ER'S SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION, BEING A
SUBDIVISION I THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THI'.J? PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 3:

LOT 22 IN DEXTEL'5/31JBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION, BEING A
SUBDIVISION IN THi SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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