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DES MOINES, IA 50309-4600

Prepared By:
WELLS FARGC BANK, N.A.

2211 BUTTERFIELD RD, SUITE
200, DEWNERS GROVE, IL

= [Space Above This Line For Recording Data]

MORTGAGE

DEFINTTIONS

Words used in multiple scetions of this decument are defined below and other words are defined in
Scetions 3. 11, 13, 18, 20 and 21. Certain rules redarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which 1s daied OCTOBER 30, 2009

together with all Riders to this document.
(B) "Borrowcer"is JONATHAN RAHBAR, A SINGLE PERSON

Borrower 1s the mortgagor under this Secunity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is ¢ NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0110831856

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address1s P.C. BOX 11701, NEWARK, NJ (071014701

Lender is the mortgagce under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and daled OCTOBER 30, 2009

"The Noic states that Borrower owes LendcrONE RUNDRED SIXTY SIX THOUSAND FIFTY AND
00/100 Dollars
(U.S. § ****166,050.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2039

(E) "Property” mcans the property that s described below under the heading Fran%fcr of Rights in the
Property.”

(F) "Load " means the debl evidenced by the Note, plus interest, any prepayment charges and late charges
due under theNote, and all sums duc under this Sceurity Instrument, plus interest.

{(G) "Riders!”mians all Riders (o this Sccurity Instrument that are exceuled by Borrower. The following
Riders are to bedgicuted by Borrower [check box as applicable]:

x| Adjustable Rate Zady [x] Condominium Rider [ Second Home Rider
1 Balloon Rider [ ] Planned Unit Development Rider L 14 Family Rider
VA Rider [A Biweekly Payment Rider ] Other(s) |specify]

(H) "Applicable Law" meuans all wontialling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ano-ordess (that have the effect of law) as well as all applicabic final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscssments” means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the \Property by a condominium association, homcowncrs
associalion or simibar organtzation.

(J) "Electronic Funds Transfer'™ means any transfer of funds, other than a transaction originated by
cheek, drafl, or similar paper mstrument, which is initialed tirough an electronic terminal, telephonte
instrument. compuler, or magnehic tape 50 as (o order, instruct, orauthorize a financial mstitution 1o debit
or credit an account. Such term includes, but 15 not hmited to, prinvol-sale (ransfers, antomated teller
machine transactions, transfers initiated by telephone, wire translers, and automated clearinghousce
transfers.

{K) "Escrow Items™ means those ftems that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award ol damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to. or destruction of, the Properly; (i) condemnation or other taking of ail ot any part of the
Property: (iil) conveyance in licu of condemnation; or (iv) misreprescotations of, or Ginfssizns as to, the
value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar dztault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Sceurity [nstrument.

(0) "RESPA" means the Real Fstate Scttlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
(0 a "Mederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Imitials: S: —
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(') "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
madifications of the Note; and (1) the performance of Borrowcr’s covenants and agrecements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lendet’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Turisdiction]:

SEE ATTLCHED

*SEE ADJUSTABLE RATE RIDFx

THIS IS A PURCEASE MONEY SECTURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT .TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: 14-31-422-037-1024 which currently has the address of
1709 N PAULINA ST 303 [Streel]
CHICAGO [Vity], 3ihinois 60622 [Zip Code|

("Properly Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
cascments, appurlenances, and fixtures now or hereafter a part of the propeity, Al replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seigsed of the estate hereby conrveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend gencrally the title to the Property ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMPENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and  Lender covenant  and  agree  as  follows:

1. Payment ol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

lnmals.i~
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Seccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash: (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instiiution whose dcposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, /tthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1ii_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. IF zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprated funds. Lender may hald such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Bbrrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return then o Borrower. 1f not applicd carlicr, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futrs against Lender shall relicve Borrower {rom making payments due under
the Note and this Sccurity Insirupient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments er Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendeishall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under Zne Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in‘the eeder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary otner amounts due under this Seeurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower forladetinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment way<be applied to the delinquent payment and
the late charpe. 10 more than one Periodic Payment is outstand:ng, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and testiie extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment 12 apphied to the full payment of onc or
mare Pertodic Payments, such cxcess may be applied to any late chargéscuiz. Voluntary prepayments shall
he applied first to any prepayment charges and then as deseribed in the Notz

Any application of payments, insurance proceeds, or Miscellaneous Prodeeds {o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are duc
under the Note, until the Note is paid in full, a sum (the "Funds™ to provide for paytient etamounts duc
for: (a} taxes and asscssments and other Hems which can attain priority over this Sccurity/lpsirument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. 1fany; (c)
premiums for any and all insurance required by Lender under Section 55 and (d} Mortgage dissurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10, These items are called "Pscrow
ltems." Al origination or at any time during the term of the Loan, Lender ray require that Community
Assoctation Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds lor Fscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

initials
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due for any Fscrow Items for which payment of Fuads has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may ¢xercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttemns at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amountis, that are then required under this Section 3.

Lenses may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the T'unds atthe time specified under RESPA, and (b) not to exceed the maxinum amount a lender can
require uncier’IKESPA. Lender shall estimate the amount of Funds duc on the basts of current data and
reasonable estitpdies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entily (inzluding Lender, if Lender is an instifution whose deposits are so imsured) or in
any Federal Home Loan Bank-ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lended saall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L=nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bosowier and Lender can agree in writing, howevcer, that interest
shall be paid on the Funds. Lender shall give to Perrower, without charge, an annual accounting of the
Funds as reguired by RESPA.

Il there 1s a surplus of Funds held 1 escrow/ ag deflined under RESPA. Lender shall account to
Borrower for the excess lunds m accordance with RESFA /i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as‘tequized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordines with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in cscrow, #e defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Vend<r the amounl necessary to make
up the defictency in accordance with RESPA, but in no morc than 12 maithly payments.

Upon payment in full of all sums sceured by this Sceurity Instruments” Leader shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, l¢asebold payments or
ground rends on the Property, if any, and Community Assoctation Dues, Fees, and Assesspienis. ifany. To
the extenl that these items arc Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perlorming such agreement; (b) contests the lien in good [aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satistfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

Initials "i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the licn or take one or
more of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on
the Property imsurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the imsurance shall be chosen by Borrower subject to Lender’s
right to_disapprove Borrower’s ¢hoice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination; ¢ortification and tracking services; or (b) a one-tume charge for flood zone determination
and certificat1op/s¢rvices and subsequent charges cach time remappings or similar changes occur which
reasonably might z1¥cst such detenmination or certification. Borrower shall also be responsible for the
paymeni of any fecs/mznsed by the Federal Emergency Management Agency in connection with the
review of any tlood zone aetermination resulting from an objection by Borrower.

If Berrower fails to maidinin any ol the coverages described above, Lender may obtain insurance
coverage, al Lender’s optionapd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covergge. [herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily~in the Property, or the conlents of the Properly, against any risk,
hazard or liability and might provide grceice or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraned Znverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceurcd by this Security Instrument. These amounts shall bear interest
at the Note rate from the daie of disburscment and shal. be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insarance policies required by Lender and renewalsofsuch policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard incrtgage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have theight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leader il receipts of paid premiums and
renewal notices. IF Borrower obtains any form of insurance coverage, riot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « st<ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cervier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrywen otherwise agree
in writing, any insurancc proceeds, whether or not the underlying insurance was requircd by Lender, shail
be applied to restoration or repatr of the Property, if the restoration or repair is economically frasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have: the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completed (o Loender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranee
proceeds shall be applied to the sums sceured by this Sceurity Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section Z.

If Borrower abandons the Property, Lender may [ile, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or 1f Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's nights to uny insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amouris unpaid under the Note or this Security Instrament, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within o0 days after the execution of this Sccurity Instrument and shall continue fo oceupy the
Property as Borrawit's principal residence for at least one year after the date ol occupancy, unless Lender
otherwise agrees in wntiig, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which/arz bevond Borrower’s control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the rroperty, allow the Property o deteriorate or commit wasle on the
Property. Whether or not Borrower s tesiding in the Property, Borrower shall maintain the Propertly in
order to prevent the Property from detesiorating or decreasing in value due to its condition. Unless il is
determined pursuant (o Section 5 that repeiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1+ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs 2nd restoration in a singhe payment or in a seres of
progress payments as the work is completed. If the insirance or condemnation proceeds are not suflicient
to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of
such repatr or restoration.

Lender or its agent may make reasonable entrics upon and pispections of the Property. 10 1t has
reasonable cause, Lender may inspect the interior of the improvements o' the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection spedilying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 117" during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent pave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with (the  Loan. Material
representations include, but are not limited to, representations concerning Borrower's ozerpaney of the
Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iistorment. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrumens. (o} there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
(his Sceurity Instrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
enforeement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o proteet Lender’s interest in the Property and rights under this Sccunity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repainng
the Property. Lender’s actions can include, but are not fimited to: (a) paying any sums sceured by a lien
which has priority over this Security Instrument; (b) appearing in courl: and (¢} paying reasonable

o\
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attorneys’ lees to protect its inferest in the Property and/or rights under this Sccurity Instrument, including
its sccured posilion in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eltminate building or other code violations or dangerous conditions, and have utilifies tuned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bccome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with ali the provisions of the
lease. I 3oirower acquires [ee title to the Property, the leaschold and the fee title shall not merpe unless
Lender agreesto the merger in writing,

10. Mo tgige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali rayithe premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insuriice coverage required by Lender ccases to be available from the mortgage insurer that
previously provided-sicinsurance and Borrower was required to make separately designated payments
toward the premiums {or’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost to Birewes of the Morigage Insurance previously in cffect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 1s not
available, Borrower shall continue (3 pay to Lender the amount of the separately designated payments that
were due when the insurance coveragorceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss resedvenin licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or carnings on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coveragd (inithe amount and for the period that Lender requires)
provided by an insurer selecled by Lender agalti-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums o Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortesverwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bopawer shall pay the premivms required to
mainfain Mortgage Insurance in effect, or to provide a for-refundable loss reserve, until Lender’s
requircment for Morigage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scetion 10 affcets Borrower's obligation to pay inferest at the rate providsadin the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases Sie Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is sici-asparty o the Mortgage
Insurance.

Morgage insurers evaluate their total risk on all such insurance in force froe time to time, and may
cnter into agreements with other partics that share or modify their risk, or reduee losses. These agreements
are on ferms and conditions that are satisfactory lo the mortgage insurcr and the other party (ar parties} (o
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mortgage tnsurer may have avatlable (which may include funds obtained rom " Mortgage
Insurance premiums).

As u result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifymg the mortgage insurer’s risk, or reducing losses. IT such agreement
provides that an afliliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgape Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Bovrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned af the time of such cancellation or
termination.

11. Assignment of Miscellancons Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Lender has had an opportunity to inspect such Property lo cnsure the work has been completed to
Lender’s sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/restoration in a single disbursement or in a series ol progress payments as the work is
completed Unless an agreement is made in writing or Applicable Law requires inlercst to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellancous Proceeds. I the restoration ar repair is not cconomically feasible or Lender's security would
be lessened, the Misczilaeous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then du¢, with the excess, if any, paid (o Borrower. Such Miseellancous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellancous
Procceds shall be applied to the’sums sccured by this Sceurity Instrument, whether or not then due, with
the excess, 1l any, paid to Borrower

In the evenl of & partial taking, destimction, or loss in value of the Property in which the fair market
value of the Property immediately belerl the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums
sccured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the {ollowing fraction: {(a} the totai-aqipunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by £5)ihe fair market value of the Property immediately
before the partial taking, desiruction, or loss in value. Ay palance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss th vabe of the Property in which the fair market
valtue of the Property immediately before the partial taking, destmction, or loss in value 15 less than the
amount of the sums secured immediately before the partial wking, <estruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then die

If the Property 1s abandoned by Borrower, or if, afler notice by Zepder (o Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to”setile a claim lor damages,
Borrower fails to respond lo Lender within 30 days afler the date the notice is/ given, Lender is authorized
(o collect and apply the Miscellancous Proceeds cither to restoration or repair of the Properly or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” (imeans the third party
that owes Borrower Miscctlaneous Proceeds or the party against whom Borrower has 't zht of action in
rcgard to Miscellancous Proceeds.

Borrower shall be in defaubt il any action or proceeding, whether civil or criminal, is"Eegan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oi-Uender’s
inferest in the Property or rights under this Security Instrument. Bortower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. 7 )

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sceured by this Sceurity Instrument granted by Lender

Initials i
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabihity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or 1o refuse to cxtend time for payment or otherwise modifly
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not persenally obligated to pay the sums sccured by this Security
Instrument;-and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any actorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consint

Subject to thowprovisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations usider this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right< a/id bencfits under this Security Instrument. Borrower shall not be released [rom
Borrower’s obligations and liability under this Sccurity Instrument unless Lender agrees to such rclease in
wriling. The covenants and agicaments of this Security Instrument shall bind (except as provided in
Scction 20) and benelit the succdssorsand assigns of Lender.

14, Loan Charges. Lender thay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of ‘protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iiriited to, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of Cxziress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a prihibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiurnent or by Applicable Law.

If the Loan is subject to a law which sets maxaman loan charges, and that law s finally interpreled so
that the interest or other loan charges collecied or (o Be'collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be rédiced by the amount necessary to reduce the
charge to the permitted limit; and (b)Y any sums already colleCiZafrom Borrower which exceeded permiited
limits will be refunded 1o Borrower. Lender may choose to mizke this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowsr. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acecptance of any such refund made by
direct payrocnt to Borrower will constitute a waiver of any right of action Borrswer might have ansing out
ol such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually denvercd-to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to sli Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snal' promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sorrower’s
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Sccurity Instrument at any one (ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Apphicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severabilitv; Rules of Construction. This Sccunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contracl. In
the event that any provision or clanse of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singufar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation lo
take any aetion.

17 Rorrower’s Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As uscd i this Section 1§,
"Interest in the Vroperty" means any lepal or benelicial interest in the Property, ncluding, but not Timited
to, those benebizial interests transferred in a bond for deed, contraci for deed, installment sales contract or
escrow agreement, (Le intent of which is the transfer of title by Borrower al a future date to a purchaser.

If all or any part/Of ihe Property or any Interest in the Property is sold or transterred (or if Borrower
1s not a natural person <nd a.bencticial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may_require immediate payment in full of all sums sccured by this Secunty
Instrument. However, this cniiondshall not be cxercised by Lender if such exercise is prolubited by
Applicable Law.

If Lender excrcises (his optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Sccurity Instrument. If Borrower [ails to pay
these sums prior (o the expiration of this“périod, Lender may invoke any remedies permitted by this
Security Instruntent without furiher notice or demard.on Borrower.

19. Borrower's Right to Recinstate Aftec Acceleration. I[ Borrower meels certain conditions,
Borrower shall have the right to have enforcement 61 this Sceurity Instrument discontinued al any time
prior 1o the carlicst of: (a) live days before sale of the Praperty pursuant te Section 22 of this Sccurity
[nstrument; {b) such other period as Applicable Law mightapocify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Scowity Instrument. Those conditions are that
Rorrower: (a) pays Lender all sums which then would be due whder this Sceurity Instrument and the Nore
as if no acceleration had occurred; (b) cares any default of any othe covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, butned limited (o, reasonable attorneys®
fees, property inspection and valuation [ces, and other tees incurred for tie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tkessuch action as Lender may
rcasonably require to assure that Lender’s interest in the Property and ngits under this Sccanty
Instrument, and Borrower’s obligation to pay the sums securcd by this Security Inslrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs tiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiscted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checks provided any
such cheek is drawn upon an institulion whose deposits arc insured by a federal agency, instipaientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instnanent and
abligations secured hereby shalt remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (1ogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage Joan
servicing obligations under the Nofe, this Sccunty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servieer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA

Intials ; S‘ ;g

@ -6("_) 010) Page 11 of 15 Form 3014 1/01
) A



0931755147 Page: 13 of 24

UNOFFICIAL COPY

requires tn connection with a notice of transfer of servicing. If the Note s sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-iaw provides a time period which must elapse before certain action can be taken, that lime
period will b deemed to be reasonable for purposes of this paragraph. The notice af acceleration and
oppartunity to #ure given to Borrower pursuant to Sechien 22 and the nolice of acceleration given to
Borrower pursnantte/Section 18 shall be deemed to satisty the potice and opportunity to take corrective
action provistons of this Sectton 20

21. Hazardous Sulsiances. As used in this Section 21: (a) "Hazardous Substances™ are those
substanccs defined as toxic of hsizerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,“keros=ne, other (lammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, moterials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federa’ laws and laws of the junisdiction where the Property is located that
relate to kealth, safety or environmental pracction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal aclion, as defired in Environmental Law; and (d) an "Environmental
Condition” mcans a condition that can cause,’ comribute (o, or otherwise trigger an [nvironmental
Cleanup.

Borrower shall nof cause or permit the presence, sy disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances o or in the Property. Borrower shall not do,
nor allow unyone clse to do, anything affecting the Property {as-iiad is in violation of any Environmental
Law. {h) which creates an Tnvirommental Condition, or {c} which, {uc th the presence, use, or release of a
[azardous Substance, creates a condition that adversely affeets the valae-of the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the-Lrdpesty of small quantities of
Hazardous Subslances thai are generally recognized to be appropriate to normad residential uses and to
maintenance ol the Property (including, but not limited to, hazardous substancesin consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cldim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving tic Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedee, (bY any
Environmental Condition, including but aot limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or rcicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
lurther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosureprocecding the non-existence of a default or any other delense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeguire immediate payment in full of all sums secured by this Security Instrument
without furthér-démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tw/vollect all cxpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitesX to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymenl of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrowei-skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat oply if the fee is paid to a third party for services rendered and the
charging of the fee is permitied undc-Anplicable Law.

24. Waiver of Homestead. In accordatse with Hlinois Jaw, the Borrower hereby releascs and waives
all rights under and by virtue of the MMinois hoinestzad exemption laws.

25. Placement of Collateral Protection Insurine., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreelnestwith Lender, Lender may purchasc insurance
al Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in congection with the collaterat. Borrower
may later cancel any insurance purchased by Lender, but only aftes providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s.agreement. If Lender purchases
insuranee for the collateral, Borrower will be responsible for the costs of that msurance, including interest
and any other charges Lender may impose in connection with the placemen? of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be forv than the cost of
insurance Borrower may be able to oblamn on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesscs:

i
MW (Seal)
(nIOjATHAN RAHBAR -Borrower
{Seal)
-Borrower
2 {Seal) (Seal)
Fonower -Borrower
{Seal) /. (Scal)
-Borrower -Borrower
{Scal) (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, ’}l County ss: m
LAA \Mat\gaﬂ , a Notary Public in and for said county and

statc do hercby certify that JONAT. RAHEAR

personally known fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumert ay his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Given pader my hand and official seal. this 30 day of OC’f 00 7

My Commission Expives:

S/

/*'\,)
Imtials:
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 30TH day of OCTOBER, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument’) of the same date given by the
undersigned/{the “Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGO BINK, N.A.

{the "Lender") of the same date and covering the property described in the Security

Instrument and located at:
1709 N PAULINA ST 303, CHICAGO, IL 60622

'Froperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3CRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the”covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANG' =S
The Note provides for an initial interest rate of 4.250%. The Note
provides for changes in the interest rate and the monthly payments-as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates
The interest rate | will pay may change on the first day of NOVEMBER, 2014 ,
and may change on that day every 12th month thereafter. Each date.cn which my interest
rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on ap’Index. The
"Index” is the one-year London Interbank Offered Rate ("LIBOR"} which is the'average of
interbank offered rates for one-year Y.S. dollar-denominated deposits in the London-inarket,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

0110831856 Form 5131 3/04

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after imtial Peried) )
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this sddition to the nearest one-eighth of one percentage point (0.125%). Subject to the
fimits stated. in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note/talder will then determine the amount of the monthly payment that would be
sufficient to rcpey the unpaid principal that | am expected to owe at the Change Date in full
on the maturity datz2.at my new interest rate in substantially equal payments. The result of
this calculation will b2 @ new amount of my monthly payment.

(D) Limitson Interzs% Rate Changes

The interest rate | am~required to pay at the first Change Date will not be greater than

9.250 % or iegs than 2.250 9%, Thereafier, my interest rate will
never be increased or decreased/on any single Change Date by more than TWO
percentage point(s)
( 2.0060 %) from hévate of interest | have been paying for the preceding 12
months. My interest rate will never be grerier than 9.250 9,
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the fi'st monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment hefore the effective~gate of any change. The notice will
include information required by law to be given o me and a'so the title and telephone number
of a person who will answer any question | may have regarding-the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'N BORROWER

1. UNTIL BORROWER’'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLL.OWS:

Transfer of the Property or a Beneficial Interest in Borrower. As” usad in this
Section 18, "Interest in the Property” means any legal or beneficial inteiexi in the
Property, including, but not limited to, those beneficial interests transferred” in a
bond for deed, contract for deed, instaliment sales contract or escrow agrezment,
the intent of which is the transfer of title by Borrower at a future date to a purchiaser.

If all or any part of the Property or any Interest in the Property is solu or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred} without Lender's prior written censent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrawer.

2 AETZR BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN St%TION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED iN-<ZCTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF ‘UMiFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ/A’s FOLLOWS:

Transfer of iie Praperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest lin/the Property” means any legal or beneficial interest in the
Property, including, but’ not-limited to, those beneficial interests transferred in a
bond for deed, contract fo" deed, installment sales contract or escrow agreement,
the intent of which is the transfar of title by Borrower at a future date to a purchaser.

If all or any part of the Pioparty or any Interest in the Property is sold or
transferred (or if Borrower is not & natural person and a beneficial interest in
Rorrower is sold or transferred) without ~Cender's prior written consent, Lender may
require immediate payment in full of al sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exe(cise this option if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made t /the transferee; and (b) Lender
reasonably determines thal Lender's security wili™ not be impaired by the loan
assumption and that the risk of a breach of any covenent or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may ciarge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lencer may also require
the transferee to sign an assumption agreement that is acceptable to{ender and that
obligates the transferee to keep all the promises and agreements made_in the Note
and in this Security Instrument. Borrower will continue to be obligated lunder the
Note and this Security Instrument unless Lender releases Borrower in writifiy.

If Lender exercises the option to require immediate payment in full, Lendzr shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

z3 st N < (Seal) (Seal)

.ﬁ)lﬁXTHAN ZAHBAR -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Real) (Seal)
-Barrower -Borrower
(Seal) / {Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial Period) - Form 5131 3/04
Single Family - Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 30TH day of OCTOBER, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/ or Security Deed (the "Security Instrument”) of the same date given by the
undersigned{*he "Borrower") to secure Borrower's Note to ~ WELLS FARGO BANK, N.A.

(the
"Lender') of the sarne date and covering the Property described in the Security Instrument

and located at:
1709 N PAULINA ST 303, CHICAGO, IL 60622

[Property Address]

The Property includes a unit in, /together with an undivided interest in the common elements
of, a condominium project known &z
WABANSIA PLACE CONDOS

[Name ui Z.ondominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associaton”) holds title to property for the benefit or use
of its members or shareholders, the Property a'so includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boirower's interest,

CONDOMINIUM COVENANTS. In addition to the oyenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. CondominiumObligations.Borrower shall perform ail of Dorrower’s obligations under
the Condominium Project's Constituent Documents. The "Consufaent Documents™ are the: (i)
Declaration or any other document which creates the Condominiur Project; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower ‘shali_promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinents.

B. Property Insurance. So long as the Owners Association maintains with a generally
accepled insurance carrier, a "master” or "blanket" policy on the Condominiuni Tmject which
is satisfactory to Lender and which provides insurance coverage in the amowrits” {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

0110831856
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

WhatLender requires as a condition of this waiver can change during the term of the
loan,

Borrowzr yshall give Lender prompt notice of any lapse in required property insurance
coverage proviied by the master or blanket policy.

In the even' 0f a distribution of property insurance proceeds in lieu of restoration or
repair following a 4osu to the Property, whether to the unit or to common elements, any
proceeds payable to Brrrower are hereby assigned and shall be paid to Lender for application
fo the sums secured by thz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurance. Eorrower shall take such actions as may be reasonable to
insure that the Owners Association~maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragsro-| ender.

D. Condemnation. The proceeas” xf. any award or c¢laim for damages, direct or
consequential, payable to Borrower in connertion with any condemnation or other taking of all
or any part of the Property, whether of {ne unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, €xcert after notice to Lender and with
Lender's prior written consent, either partition or subdivide e Property or consent to: (i} the
abandonment or termination of the Condominium Project. zxcept for abandonment or
termination required by law in the case of substantial destructicii by fire or other casualty or
in the case of a taking by condemnation or eminent domain; fi} any amendment to any
provision of the Constituent Documents if the provision is for the eipress benefit of Lender,
(i) termination of professional management and assumption of sef-management of the
Owners Association; or (iv) any action which would have the effect of réndering the public
liability insurance coverage maintained by the Owners Association unacceptable io/Londer.

F. Remedies. If Borrower does not pay condominium dues and assessmets when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragaph-F shall
become additional debt of Barrower secured by the Security Instrument. Unless Borrawer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

A
/ A Q»JV\/\ (Seal) (Seal)

OWATHAN RAHBAR -Borrower -Barrower
(Seal) (Seal)

-Borrower -Borrower

-Borrower -Borrower

{Seal) A (Seal)

-Borrower -Borrower
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EXHIBIT 'A’
Legal Description

File Number: 2008-07653-FA
PARCEL 1:

UNIT 1709-303 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN WABANSIA PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0409011291, IN THE SOUTHEAST QUARTER OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

PARCEL 2:

EXCLUSIVE RIGHTTO USE S-14, A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CGiDOMINIUM AND SURVEY ATTACHED THERETO IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1709 N. Pau ina, #303, Chicago, IL 60622

PERMANENT INDEX NUMBER: 14-31-422-037-152



