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MORTGAGE

MIN 100105600028285830

DEFINITIONS

Words used in multiple sections of this decument et defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are
also provided in Section 16,

(A) "Security Instrument' means this document. which is dated Ndverbar 05, 2009
together with all Riders to this document.
(B) "Borrower" is JENNIFER L NE3TA, single

Borrewer is the mortgager under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
avting solely as o nomenee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 1s organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "lender"1s USAR Federal Savings Bank

I enderis o federally chartered savings bank
organized and cxasting under the laws of the United States of America
Lender's address 1s 10750 McDermott Freeway, San Antonic, TX 78288

(E) "Note'" means the promissory note signed by Borrower and dated November 05, 2009

I'he Nete states that Borrower owes Lender One Hundred Sixty Five Thousand One Hundred
Thirty Eight And Zeroc/100 Dollars
('S $165,138.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paviziants and to pay the debt in full not later than December 01, 2039

(F) "Preperty” means the property that 1s described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan"{neins the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Noi2! and all sums due under this Security Instrument, plus interest.

(H} "Riders" mcans a't Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execited by Borrower [check box as applicable]:

X | Adjustable Rate Rider E Condominium Rider [_] Second Home Rider
I—T Balloon Rider [ .. Planned Unit Development Rider [ 14 Family Rider
[ ] va Rider L] Dwuekly Payment Rider L] Other(s) [specify]

(I) "Applicable Law™ means all comreliing applicable federal, state and local statutes, regulations,
ordinances and admmstrative rules and ordies (that have the effect of Taw) as well as all applicable final,
non-appealable judicral opinions.

() "Community Association Dues, Fees, and Asyessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proparty by a condommium association, homeowners
assoctation ar similar organization.

(k) "Electronic Funds Transfer” means any transter of/teads. other than a transaction originated by
check. draft, or similar paper instrument, which s initiated /rhrough an electronic terminal. telephonic
instrument, computer, or magnetic tape so as to order, instruct, or sutliorize a financial mstitution to debit
or eredit an account. Such term includes, but is not limited to, pomt-of-sale transfers, automated teller
machine ftransactions. transfers initiated by telephone, wire transies,) and automated clearinghouse
transters.

(L) "Escrow Items" means those items that are described in Sectien 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of démages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed inSection 5) for: (i)
damage fo, or destruction of, the Property; (i) condemmation or other taking of &ll o any part of the
Property; (in) conveyance in licu of condemnation; or (1v) misrepresentations of, or omissians as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar uefault o,
the 1oan,

{0 "Perindic Payment"” means the regularly scheduled amoeunt due for (i) principal and nterest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to « "federally related mortgage lean” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
madifications of the Note: and (1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
comvey to MERS (solely as nominee for lender and Lender's successors and  assigns)  and
o the suecessers and  assigns of MCRS,  the following  described  property  located in the
County (Type ol Recording Tunsdiction)
of ook IName of Recording Jurisdiction):

The leyal description attached hereto is a part of the Mortgage

Parcel [D Number: 14-32-206-052-1004 which currently has the address of
1125 W BELDEN AVE Unit#4 [Street]
Chicago \Cirvl, [llinois 60614-3247 |7Zip Code]

("Property Address”):

TOGETHER WITH all the unprovements now or hereafter “w=cted on the property, and ail
casements. appurtenances. and fixtures now or hereafter a part of theproperty. All replacements and
additions shall also be covered by this Security lnstrument. All of the forigeing is referred to i this
Sceurtty Instrument as the "Property.” Borrower understands and agrecs that MERS holds only legal title
to the interests granted by Borsower in this Security Instrument, but, if necessary to comply with law or
custum. MERS {(as nominee for Lender and Lendee's successors and assigns) has the Gighy o exercise any
or 4l of those interests, imcluding. but not Innited o, the right to foreclose and sell the” Blonerty; and to
take any action required of Lender including, but net hmited to, releasing and cancenipg this Security
Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed end has
the vight o mortgage. grant and convey the Property and that the Property is wnencumbered. exeept for
encumbrances of record. Borrower warrants and will defend generally the title te the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lafe Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payvments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Secunity [nstrument be made m one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurcr's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality, or cntity; or (d) Electronic Funds Transfer,

Pavments are deemed received by Lender when received at the tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may ceturn any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcnsovithout watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments n.the future, but Lender 18 not obligated to apply such payments at the time such payments are
aceepted. (fech Periodie Payment s applied as of its scheduled due date. then Lender need not pay
nterest on parplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curren’, i Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retur them to Borrower. It not applied carlier. such funds will be applied to the outstanding
principal balance undel e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fargre against Lender shall relicve Borrower from making payments due under
the Note and this Seeurity listrament or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Paymenis o= Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendesshall be applicd 1 the following order of priority: {a) mterest
due under the Note; (b) principal due unzer'the Note: (¢) amounts due under Section 3. Such payments
shall he applied to each Periodic Payment in theorder in which it became due. Any remaining amounts
shall be applied first to late charges, second to (iny Cther amounts due under this Security Instrument, and
then to reduce the prineipal balance of the Note,

If Lender receives a payment from Borrower 1o aodelinguent Periodic Payment which includes a
sutficient amount to pay any late charge due. the paymierd may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanging. Lender may apply any payment received
from Borrawer to the repayment of the Periodie Payments 1£.40d to_the extent that, each payment can be
paid m full. Te the extent that any excess exists after the payment s applied to the full payment of vne or
more Periodic Payments, such cxcess may be applied to any late charges dne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds, or Miscellaneous treceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic.Payments are duc
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymen of amounts due
tor: ta) taxes and asscssments and other items which can attain priorty over this Seeunty” lestrument as a
lien or encumbrance v the Property; () lcaschold payments or ground rents on the Propertveif any; (c)
premiums for any snd all msurance required by Lender under Section 5; and (d) Mortgage tusurance
premiums, 1f any. or any sums payable by Borrower to Leader in liew of the payment of \Mortgage
Insurance premiums in aceordance with the provisions of Section 10, These items are called "Escrow
Irems,”" At origination or at any time during the term ot the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Rorrower's obligation to pay the Funds for any or all Fscrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow ltems at any time. Any such waiver may only be
in writing. [n the event of such waiver. Borrower shall pay directly, when and where payable. the amounts
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dug for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Eender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be o covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement"
is used in Section 9. If Borrewer is obligated to pay Cscrow ltems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Ttem. Lender may exercise its rights under Section 9
and puy such amount and Borrower shall then b obligated under Seetion 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Lserow [tems at any time by a notice given 1n
accordance with Section 15 and. upen such revocation. Borrower shall pay to Lender all Funds, and in
such anrounts, that are then required under this Scection 3.

cender may. at any time, colleet and held Funds in an amount () sufficient to permit Lender te apply
the Tundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requtre utder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble edtmrates of expendttures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds deall”be held moan institution whose deposits are insured by a federal agency,
mstrumentality, or entse-dmeluding Lender. 1f Lender 1s an institution whose deposits are so insured) or in
any Iederal Home Loan Beaky Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leadzr shall not charge Berrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds und Applicable Law permivs-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requores interest tobepaid on the Funds. Lender shall not be requived to pay Borrower
any nterest or earnings on the Funds, 2airower and Lender can agree in writing, however, that interest
shall be pard on the Funds. Lender shall give to. Borrower. without charge, an annuoal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held o eseroy, s defined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESFAL Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardince with RESPA, but in no more than |2
monthly payments. 1f there is a deficiency of Funds held in exiOw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Letder the amount necessary to make
up the deficieney i accordance with RESPA. but in no more than 12 panthly payments.

Upon payment i full of alt sums secured by this Security Instrumeni, A ender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges fines. and impositions
attributable to the Property which can attain priority over this Seeurity Instrumers, lessehold payments or
greund rents on the Property, if any, and Community Association Dues, Fees, and Assessiaents, it any. To
the extent that these items are Gscrow ltems, Borrower shall pay them in the manner providerne Section 3.

Borrower shall promptly discharge any licn which has priority over this Sceurity lust/ument unless
Borrower: (a) agrees in writing to the payment of the ubligation secured by the lien in a manner 2ceeptable
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
hy. or defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) seeures from the holder of the hen an agreement satisfactory to Lender subordinating
the bien to this Security Instrument. It Lender determines that any part of the Property is subject to 2 licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more oF the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for o real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This wnsurance shall be maintained m the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loun. The insurance carricr providing the insurance shall be chosen by Borrower subjeet to Lender's
nghtco disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay. o connection with this Loan, either; (1) a one-time charge for flood zonc
determination, _certification and tracking services: or (b) a one-time charge for flood zone determination
amd certificasion services and subsequent charges cach time remappings or similar changes occur which
reasonably miglit eifect such determination or certificatten. Borrower shall also be responsible for the
payment of any fees amposed by the Federal Emergency Management Agency in connection with the
review of any flood zope-determination resulting from an objection by Borrower.

If Borrower fails to widintate any of the coverages described above, Lender may obtain insurance
coverage. at Lender's optieiand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's wquwity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide geeater or lesser coverage than was previously in effeet. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly excecd the cost of
insyrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by (this Becurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snall be payable. with such interest, upon notice tfrom
Lender to Borrower requesting payment.

ATl insurance poelicies required by Lender and rencwalsiof such policies shall be subjeet to Lender's
rght to disapprove such policies, shall include a standard Jngrtgage clause, and shall name Lender as
mentgagee and/or as an additional loss payee. Lender shall hav'cthe right to hold the policies and renewal
certificates, [f Lender requires, Borrower shall promptly give to Linder all recewpts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, ant otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include i atandard mortgage clause and
shall name Lender 4s mortgagee andior as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cancier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceceds, whether or not the underlying insurance was required by Lender, shall
Do applied to restoration or reparr of the Property. it the restoration or repair is economwally feasible and
Lender's sceurity is not lessencd, During such repair and restoration period, Lender shall tavethe right to
hold such insurance proceeds urtil Lender has had an opportunity to inspect such Property (o emcure the
wark has been completed to Lender's satisfaction. provided that such inspection shall be usdertaken
premptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intergst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Barrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration ar repair is not economically feasible or Lender's sceurity would be fessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess. iFany. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available imsurance
claim and related matters. [If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered te settle a claim, then Lender may negotiate and settle the claim. The 30-day
peniad will begin when the notice is given. In cither event, or if' Lender acquires the Property under
seetion 22 or otherwise, Borrower hereby assigns o Lender (1) Borrewer's rights to any insurance
proceeds n an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrewer) under all insurance policies covering the Property. insefar as such rights are applicable to the
coveregeiof the Property. Lender may use the msurance proceeds cither to repair or restore the Property or
to pay arwunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cceevpancy. Borrower shall eccupy. establish. and use the Property as Borrower's principal
restacioe w60 days after the exeeution of this Seeurtly Instrument and shall continue to occupy the
Property as Borfower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 10 wating, which consent shall not be unreasenably withheld, or unless extenuating
vircuimstances exist whichare beyond Borrower's control.,

7. Preservation, Viaiwionance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impan~the” Property, allow the Property te deteriorate or commit waste on the
Property. Whether or not Borrover 1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fromedeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that<eparr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connectibn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring t1e Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the reprirsiand restoration 1n a single payment or in a series of
pragress payments as the work 1s completed. Tf the insdrance or condernation proceeds are not sufficient
to repair or restore the Property. Borrower 1s not reliever of Borrower's obligation for the completion of
such repair or restoration.

Lender or it agent may make reasonable entries upentand ingpections of the Property. If it has
resonable cause. Lender may inspect the mterior of the improvemGnts be the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedifving such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defauli i oduring the Loan application
process. Borrower or any persons or entities acting at the direction of Bocrower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information ar statements to Lender
for taled to provide Lender with material mformation) n connection with the Loan. Material
representations include. but are not limited to, representations concerning Borrewer's cceupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Jistrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument «(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity [nstrument (such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever 15
reasonable er appropriate to protect Lender's interest i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Timited tw: (a) paying ary sums sceured by a lien
which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property andior rights under this Security nstrument, including
its seeured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks. replace or board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turned
on or off Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. [t 15 agreed thut Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting
payrment.

Ifathis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leass W Berrower acquires fee title o the Property. the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mo trage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason.
the Mortgage Insurinee coverage required by Lender ceases to be available from the mortgage insurer that
previeusly provides sgeh insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantiallyCouivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the Mortgage Insurance previously n effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage lnsurance coverage is not
avatluble, Borrower shall cortinut to pay to Lender the amount of the separately designated payments that
were due when the insurance covesace, ceased to be in effect. Tender wall accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/the Loan is ultimately paid in full, and Lender shall not be
reguired to pay Borrower any interest or carmngs on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (1 the amount and for the period that Lender requires)
previded by an insurcr sclected by Lender agein hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bolrowver was required to make separately designated
payments toward the premiums for Mortgage Insurances” Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide @ slov-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with iy written agreement between Borrower and
Lender providing for such termination or unti} termination is required by Applicable Law. Nothing in this
Seetion 10 affects Borrower's obligation to pay interest at the rate previdad in the Note.

Mortgage [nsurance reimburses Lender (or any centity that purchzses the Note) for certain lusses it
may tncur if Borrower docs not repay the Loan as agreed. Borrower 157 ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on alt such isurance 1n force frottime to time. and may
enter inte agreements with other parties that share or modify their sk, or reducetussesThese agreements
are on terms and conditions that are satisfactory te the mortgage insurer and the othe pary (or partics) to
these agreements. These agreements may require the mortgage tnsurer to make paymelis ¥sing any source
of funds that the mortgage insurer may have available (which may include funds obtained/iram Mortgage
[nsurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any/(teihsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moedifying the mortgage insurer's risk, or redueing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prenmums paid to the msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.
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(b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Vortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assignied to and shall be paid to Lender

If the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, 1f the restoration or repair is economicalty feasible and Lender's security is not lessened,
During such repair and restoration period. Lender shall have the night to hold such Miscellancous Proceeds
until Fander has had an opportunity to inspect such Property to ensure the work has been completed to
Lenderssatisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repadrs andergstoration in g single disbursement or in 0 series of progress payments as the work s
completed. Paless an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misecllancous Ploeneds. 1f the restoration or vepair is not ceonomically feasible or Lender's sceurity would
be lessened. the Miscehianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then {ug, sath the excess, if any. paid to Borrower. Such Miscellanecous Proceeds shall be
applied in the order provided. for in Section 2.

In the event of a tolal talding, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxeess, 1f any, paid to Borrow(r.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruetion, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or fess in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Secority Instrument shall be <feduced hy the amount of the Miscellaneous Proceeds
muitiplzed by the foltewing fraction: {a) the total amount of the sums sceured immediately before the
partial taking, destruction, or loss in value divides by (&) the fair market value of the Property
immediately before the partial taking. destruction, or less 2 value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss 1 vilue of the Property in which the fair market
value of the Property immediately before the partial taking, Gestruction, or loss in value is less than the
amount of the sums seeured immediately before the partial_teéwiiig, destruction, or loss in value, unless
Borrewer and Lender otherwise agree in writing, the Miscellancous"Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are ther.due

If the Property i1s abandoned by Borrower, or if. after noticd &y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 4G settle a claim for damages,
Borrowes fails to respond to Lender within 30 days after the date the notice 25 given, Lender is authorized
1o colleet and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that vwes Borrower Miscellancous Proceeds or the purty against whom Borrewer has a rght of action in
regard o Miseellaneous Proceeds,

Borrower shall be 1 default if any action or procecding. whether civil or criminal” is"begun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment ot Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a deiaatt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attnibutable to the impairment of Lender's intercst in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
paymant or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the hability of Borrower

or any Successors (o Interest of Boreower. Lender shali not be required o commence proceedings against
any Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcluding, without hotation. Lender's acceptance of payments from third persens, entities or
Successors in bnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However, any Borrower who
cu-signs this Seeunity Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this
SceurdynInstrument only to mortgage. grant and convey the co-signer's interest in the Property under the
termis ¢chis Security Instrument; (b) is not persenally obligated to pay the sums secured by this Sceurity
Instrument-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anylaccommodations with regard to the terms of this Secunity Instrument or the Note without the
co-signer's sensont,

Subject tol the previsiens of Section I8, any Successor m Interest of Borrower whoe assumes
Borrower's obligationsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrawer's ohligations and bshility under this Seeunity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security lostrument shall bind (except as provided in
scetion 20) and benefit the suctessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default. for the purpose 41 protecting Lender's interest in the Property and rights under this
seeutity Instrunent, meluding. but nedVanvted to. attorneys’ fees, property inspection and valuation fies,
In regard to any other fees, the absenee ofGxoress authority in this Security Instrument to charge a specific
fee to Borrower shalt not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Apphicable Law.

Lf the Loan 15 subject to a law which sets masimaem lean charges. and that law 1s finally iterpreted so
that the interest or other loan charges collected or o bpecollected in connection with the Loan exceed the
pernutted limits, then: (a) any such lean charge shallthe reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collestpd from Borrower which exceeded permitted
linuts will be refunded to Borrower. Lender may choose t¢ niake this refund by reducing the principal
owed under the Note or by making o direct payment to Sorrowes. If a refund reduces principal, the
reduction will he treated as a partial prepayment without any Drepayment charge (whether or not a
prepayinent charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Borrower might have arising out
of such overcharge.

I3, Netices. All notices given by Botrower or Lender in connection with this Sceority Instrument
must be i ownting. Any notice to Borrower in connection with this Security Insttument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nctice/torall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Iregerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower spail, promptly
notity Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting-Racower's
change of address. then Borrower shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Securnity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by muiling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conneetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument s also required under Applicable
Law. the Applicable Law requirement will satisfy the corvesponding requirement under this Security
Istrament,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligattons contained 1 this Security Instrument are subject to any requirements and hmitations of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might e silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and wnclude
corresponding neuter words or words ot the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion without any obligation to
take appaction,

17 Borrawer's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“tnterest 1 theProperty” means any legal or beneficial mterest n the Property, ncluding, but not limited
to, those berctioal interests transferred in a bond for deed. contract for deed, installment sales contract or
cserow agreement e intent of which 1s the transfer of title by Borrewer at a future date to a purchaser.

[t all or any part. 2t the Property or any Interest in the Property is sold or transferred {or 1if Borrower
1 not o natural person and a beneticial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender may. require immediate payment in full of all sums secured by this Security
Instrument. However. thid_optign shall not be exercised by Lender if such exercise is prohibited by
Appliczble Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall
provide a period of not less than 39 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all\euris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of his seriod. Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice &/ demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenmient ot this Security I[nstrument discentinued at any time
prior to the carliest of: (a) five days before sale oftlie’Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law naghitanccify for the termination of Borrower's right
o remstate, or (¢) entey of a judgment enforeng this“Sedurity Instrument, Thoese conditions are that
Bortower: (a) pays Lender all sums which then would be dut vader this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any other.covenants or agreements, (¢) pays all
expenses incurred n enforemng this Sceurity Instrument, including, Tut not limited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred Tfurihe purposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (<) iakss such action as Lender may
rcasonably require to assure that Lender's interest in the Property and rights under this Sceurity
Instrument, and Borrower's obligation to pay the sums sceured by this Sceurity Instrument, shall continue
unchanazed unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remnstatement sums and expenses inone or more of the following forms. as selocied by Lender: (a)
cash: (b)Y money order; (c) certified check, bank check, treasurer's check or cashier's check o provided any
such check is drawn upen an institwlion whose deposits are msured by a federal ageney, Jastumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security” bistmument and
obligations secured herchy shall remain fully cffective as if no acceleration had occurred. Eoweser, this
right to reinstate shall nat apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can he sold one or more times without prior notice to
Burrower. A sale might result in  change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security lastrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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regulres in connection with a notice of transfer of servicing. I the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferced to a successor Loan Servicer and are not
assinniad by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, jom, or be joined to any fudicial action (as either an
mdtvidual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument ot that alleges that the other party has breached any provision of, or any duty owed by
recsor ofl this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
otherdpaity hereto a reasonable period after the giving of such notice to take corrective action. If
Apphicab!s-Law provides a tune period which must clapse before certain action can be taken, that time
pertod will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity 4o _sure given to Borrewer purswant to Scetion 22 and the notice of acceleration given to
Borrower pursuamite Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/Section 20,

21. Hazardous-Substances. As used in this Scction 21 {a) "Hazardous Substances” are those
substances defined as toxid o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. keresene, other flammable or toxic petrolenm products, toxic pesticides
amd herbieides. volatile solvents, ‘materials containing asbestos or formaldehyde, and radioactive matertals;
(by "Lavironmenial Law" means federalaaws and laws of the jurisdiction where the Property s located that
relate o health, safety or environmental_repdection; (¢) "Environmental Cleanup® includes any response
action, remedial action. or removal action. s defined in Environmental Law; and (d) an "Envirenmental
Condition" means a condition that can cause, coatribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (use: disposal, storage, or release of any Hazardous
Substarces, or threaten to release any Hazardous Substandes <om or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that 15 in violation of any Environmental
Law, {b) which creates an Environmental Condition, or () which, daeo the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects thowalpe of the Property. The preceding
two sentences shall not apply to the presenee, uwse, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to‘normal residential uses and to
mamntenance of the Property (including, but not limited to, hazardous substances inrconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigations clair. demand, lawsuit
or uther action by any governmental or regulatory agency or private party mvolving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Condition, including but not hmited to, any spitling, leaking, discharge, reledss or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. [If Borrower learns, or 1s notified
by governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance sffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shatl create any obligation on
Lender for an Environmental Cleanup.,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
default on or before the date specitied in the netice may result in acceleration of the sums secured by
this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall
further_inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreziasvre proceeding the nen-existence of a default or any other defense of Borrower to acceleration
and forscivsure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furiner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec 1o eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'lipaied o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon piyment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrowes shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument] bui only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Applicable Law.

24. Waiver of Homestead. In accordzice with HHinows law, the Barrower hereby releases and waives
all rights under and by virtue of the [llmois Fomestead exemption laws.

25. Placement of Collateral Protection Insu/ance. Unless Borrower provides Lender with evidence
of the msurance coverage sequired by Borrower's agredment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bowover's collateral. This insurance may, but need
not. proteet Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowesn connection with the collateral, Borrower
may later cancel any insurance purchased by Lender. but only aftir providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendsi's-agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs oftiatipsurance. including interest
and any other charges Lender may impose in connection with the placemen:-ofthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irfsprance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may-oc mese than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained w this
Secunty Instrument and in any Rider executed by Borrower and recorded with it.

o \W L w\ (Seal)

Wilnesses;

JENNIFER L NESTA ~Borrower

{Seal)

-Borrower

o (Seal) e, (Seal)

Borrower -Borrower

- e (Scal) /_ {Seal)

~Borrawl -Barrower

(Seal) a {Seal)

-Borrower -Barrower
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STATE OF ILLINOIS, e County ss: CER
LaepzAD DeF? Se= C . a Notary Public in and for said county and
state der hereby certify thal JENNIFER T NESTA

personglly krown to me to be the same person{s) whose name(s) subseribed to the toregoing instrument,
appedred before me this day in person. and acknowledyed that hesshethey signed and delivered the said
instpement as his/her/their free and voluntary act, for the uses and purposes therein set forth.

v under my hand and official seal, this 5th day of November, 2009

My Commissior, By pires: : e,
ULt o Foy ;7 /4/
{

Notry Public “8}11 DetVisey-&

QFFICIAI
5, SEAL, &
LS ITLN
foF \\_\:z(x

JULLAG. 2013

-
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1 made this 5th day of November, 2009
and is.incorporated into and shall be deemed to amend and supplement the Mertgage, Deed
of Tush, or Security Deed (the "Security iInstrument”) of the same date given by the
undersigiiad (the "Borrower") to secure Borrower's Note tc USAA Federal Savings Bank

(the
"Lender") of tne 'same date and covering the Property described in the Security Instrument
and located at:
1125 W BELDEN AVE Unit#4
Chicago, IL 60614-3247
[Property Address]
The Property includes a unit i, ipgether with an undivided interest in the commen elements
of & condominium pr gject known_as:
“ha Belden Landmark
[Narae/c? Condominium Project]
(the "Condominium Project"). If the ¢wners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the Benefit or use
of its memboers or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thie<ovenants and agreements made in the
Security Instrument, Borrower and Lencer further coverant and agree as follows :

A. CondominiumObligations Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condom.nivm, Project; (i) by-laws; (i)
cede of regulations: and {iv) other eguivalent documents. Borrower. <hall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docaments.

B. Property Insurance. So long as the Owners Association mainicins with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project whic h
is satisfactory to Lender and which provides insurance coverage n the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within.the term
"extended coverage" and any other hazards, including, but not {imited to, earthaugiiss and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Secticn 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

what Lender requires as a condition of this waiver can change during the term of the
loan,

Borrow:r shall give Lender prompt notice of any !apse in required property insurance
coverzge provided by the master or bianket palicy.

In the evizrt of a distribution of property insurance proceeds in lieu of restoration or
repair following < l2ss to the Property, whether to the unit or to common elements, any
procesds payable to/R2orrower are hereby assigned anc shall be paid to Lender for application
to the sums secured by Aive Security Instrument, whether or not then due, wit h the excess, if
any. pa:d to Borrower.

C. Public Liability Insurarce:, Borrower shall take such actions as may be reasonable to
insure that the Owners Associatizn maintains a public liability insurance policy acceptable in
form. amount, and extent of coverzon to Lender.

D. Condemnation. The proceads of any award or clam for damages, direct or
consequential, payable to Borrower in"connection with any condemnation or other taking of all
or any part of the Property, whether of theiunit or of the common elements, or for any
convevance in lieu of condemnation, are herrnoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the siing secured by the Security Instrument as
provided in Section 11

E. Lender's Prior Consent. Borrower shall not{ zxeept after notice to Lender and with
Lencer's prior wr tten consent, either partition or subdivige the Property or consent to: (i) the
abandonment or termination of the Condominium Project, Lexcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domair: i}, any amendment to any
provision of the Constituent Documents if the provision is for the e«nress benefit of Lender
(it} termination of professional management and assumption of ‘self=management of the
Owners Association; or {iv) any action which would have the effect ¢f rendsring the public
liability insurance coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiientsowhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paraoranh F shall
becore additonal debt of Borrower secured by the Security Instrument. Unless Borrowsr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
- Lrus Condominium Rider.

A_Qﬂg LL‘OX L\\QQ&@ (Seal) (Seal)

JENNIFLR L NESTA -Borrower -Borrower
(Seal) (Seal}

-Borrower -Borrower

fSeal) (Seal)

-Bor ower -Borrower

(Seal) _4L (Seal)

-Borrower -Borrower

702237071 910127760
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 7he Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RPER ismade this 5¢h day of November, 2009
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage. [eed of Trust, or Security Deed {the "Security Instrument”) of the same date given
by tie undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to USan Federal Savings Bank

("Lender") of the saine date and covering the property described in the Security Instrument
and located at. 1125 W/ bRLDEN AVE Unit#4d, Chicage, IL 60614-3247

[Property Address]

THE NOTE PROVIDES FO%.A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTARIZ ANTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJL STABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM/JM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to4ne covenants and agreements made in the
Security Instrument, Borrower and Lender further‘cavenant and agree as follows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CH/NGES
The Note provides for an initial fixed interest rate of 3.750 %. The Note also
orovides for a change in the initial fixed rate to an adjustable inberast rate, as follows:

4. ADJUSTABLE INTERESTRATE AND MONTHLY PAYMENT CHAN:SES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of December, 2014 . and the adjustable interest rate | wiil pe y may change
on that day every 12th month thereafter. The date on which my initial fixeu interest rate
charges to an adjustable interest rate, and each date on which my adjustable iiterest rate
could change, is called a " Change Date.”

702237071 910127760
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(B} The Index

Beginning with the first Change Date, my adjustabie interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year US.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jouriial) The most recent Index figure available as of the date 45 days before each Change
Date is zalled the "Current Index."

if tha Index is na longer available, the Note Holder will choose a new index that is based
upon comprranle information. The Note Holder will give me notice of this choice.

(C) Calcu’ation of Changes

Before each/Change Date, the Note Holder will calculate my new interest rate by adding
Two and one quaress percentage points
{ 2,255 %) to the Current Index. The Note Holder wiil t hen round the result
of this addition to the ncarest one-eighth of one percentage point (0.125% ). Subject to the
Imits stated In Section 4{D) beivw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder wiil then determing the amount of the monthly payment that wouid be
sufficient to repay the unpaid priricipal that | am expected to owe at the Change Date in full
on the Maturity Date at my new irierast rate in substantially egual payments. The result of
this calculation wil | be the new amount/of my mont hly payment.

(D) bmits on Interest Rate Changes

Tne interest rate | am required to pay athe first Change Date wifl not be greater than

8.750 % or less than 2.250 %. Thereafter, my adjustable
interast rate wil| never be increased or decreased Gny any single Change Date by more than
two percentage points from the rate of interest |“pave been paying for the preceding 12
months. My interest rate will ne ver be greater than 8.750 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Criange Date. | will pay the amount
of my new monthly payment beginning on the first monthly payrent date after the Changs
Date until the amount of my mont nly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changzs in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjusiavle interest rate
before the sffective date of any change. The notice will include the amount /3f-my monthiy
payment, any information required by law to be given to me and also the title"g a-lelephone
number of a person who will a nswer any guestion | may have regarding the notics’

B. TRANSFER CF THE PROPERTY OR A BENEFLCIAL INTEREST N BORRONER

1. Until Borrower's initial Tixed interest rate changes to an acjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows

Transfer of the Property or a Beneficial Interest in Borower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

702237071 910127760
MULTISTATE FIXED/ADJUSTABLE RATE RDER - WSJ One-Year LIBOR - Single Family -

Fannie Mae Uniform Instrument .
VMP® .16 8R {080 7) Page 2 of 4 Initals:& Fom 3187 6/01



0931755247 Page: 22 of 24

UNOFFICIAL COPY

nond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . ‘
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

dorrower is sold or transferred) wit hout Lender's prior written consent, Lender may

recuire immediate payment in full of all sums secured by this Security Instrument.

Mowsver, this option shall not be exercised by Lender if such exercise is prohibited

by Apulicable Law.

I7"\lender exercises this option, Lender shall give Borrower notice of
accelerationy’ The notice shall provide a period of not less than 30 days from the date
the notice is oiven in accordance with Section 15 wit hin which Borrower must pay
all sums secured-by this Security Instrument. If Borrower fails to pay these sums
prior to the expiratizn, of this period, Lender may invoke any remedies permitted by
this Security Instrumentiwit hout further notice or demand on Borrower.

2. When Borrower's initial-fixed interest rate changes to an adjustable interest rate under
the terms stated in Section. A ‘above, Uniform Covenant 18 of the Security Instrument
gescribed in Section B1 aboveshai then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instiuirent shall be amended to read as follows :

Transfer of the Property or'» Beneficial Interest in Bowower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited {o, those beneficiai interests transferred in a
bond for deed, contract for deed, installmant sales contract or escraw agreement,
the intent of which is the transfer of t'le ty Berrower at a future date to a
purchaser.

If all or any part of the Property or any ‘nterest in the Property is sold or
transferred (or If Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) wit hout Lender's &ror written consent, Lender may
require immediate payment in full of all sums secured” oy, this Security Instrument.
Howe ver, this option shall not be exercised by Lender.if siich exercise is prohibited
by Applicable Law. Lender alsc shall not exercise this opticiif: (a) Borrower causes
to be submitted to Lender information required by Lender-to Gvaluate the intended
transferee as if a new loan were being made to the transfzree. and (D) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ‘ajgreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reazcrable fee
as a condition to Lender's consent to the loan assumption. Lender also riay require
the transferee to sign an assumption agreement that is acceptable to Lenderardthat
obligates the transferee to keep all the promises and agreements made in the Mote
and in this Security Instrument. Borrower wili continue to be obligated undei.the
Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender axercises the option to require immediate payment in full, Lender shall
gve Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
whic h Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums grior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wit hout further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In this Fixed/Adjustable Rate Rider.

\—\9\0/\4@\ Seal) o (Seal)

JEN’.TFIR L NESTA -Borrower -Barrower

/. (Seal} (Seal)

-Borrower -Borrower

L. _(Seal) {Seal)

Soriower -Borrower

o (Seal) (Seal)

-Borrower -Borrower
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Borrower(s) Name:
JENNIFER L NESTA

Propert address:
1125 W BEZDEN AVE Unit#4
Chicago, IL (60/i14-3247

ﬁr*****i***‘k*****i‘*tw*A{'*\_'**f!**l‘egal Description** W g Jr ok wxk Lkl *hk

ALL THAT PARCEL Qr "AND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINO1S,
AS MORE FULLY DESCRIBEZLD IN DEED DOC # 08096059, ID# 14-32-206-052-1004, BEING
KNOWN AND DESIGNATEL-AS .

UNIT 1125-4 IN THE BELDEN LANDMARK CONDOMINIUM AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCFIRED PARCEL OF REAL ESTATE: LOT 1IN
RESUBDIVISION OF LOTS 15,16,17 AND/IS IN BLOCK 1 IN HUTTON AND OTHERS
SUBDIVISION OF LOTS 4 AND 5 IN SW 1/4 OF BLOCK 11 IN SHEFFIELDS ADDITICN TC
CHICAGO IN SECTION 32 TOWNSHIP 40 NOIKTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH #LAT OF SURVEY IS ATTACHED AS

EXHIBIT 'D" TC THE DECLARATION CF CONDONiit:iUM MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 28, 1985 AND \BIOWN AS TRUST NUMBER 64451 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEE25 OF COOK COUNTY, ILLINOQIS, AS
DOCUMENT 86195051, TOGETHER WITH ITS UNDIVIDED PER.CENTAGE INTEREST IN THE
COMMON ELEMENTS

BY FEE SIMPLE DEED FROM DIANE M. LANS, SINGLE AS SET FORYHN.DOC # 08096059

DATED 11/09/1998 AND RECORDED 12/03/1998, COOK COUNTY RECORDS,; STATE OF
ILLINCIS.
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