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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ere~defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regaraizp/dhe usage of words used o this document are
also provided in Sceetion 16.

(A) "Security Instrument" means this document, which is datedO¢TUBER 2, 2009
together with all Riders to this document.
(B) "Borrower"is KAREN A WALSH, A SINGLE PERSON

Borrower 1s the motigagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender isa National Association
arpanized and existing under the faws of THE UNITED STATES OF AMERICA

0264136029
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Lender's address is P. 0. BOX 5137

DES MCINES, IA 50306-5137

Lender is the mortgagee under this Sceurity Instrument,

(D) "Note" means the promissory note signed by Borrower and datcdOCTOBER 2, 2009

The Note states that Borrower owes Lender FOUR HUNDRED FIFTEEN THOUSAND AND NO/100
Dollars

(UK. §***415,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not later than NOVEMBER 1, 2039 .

(E) "Property"means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loap* means the debt evidenced by the Note, plus interest. any prepayment charges and late charges

duc under the Xote, and all sums due under this Security Instrument. plus interest.

(G) "Riders" n'caris all Riders to this Sccurity Instrument that are executed by Bommower. The following

Riders arc 10 be exeented by Borrower [check box as applicablel:

] Adjustable Rate Rider E Condominium Rider L1 Second Home Rider
Balloon Rider -] Planned Unit Development Rider L 14 Family Rider
VA Rider E' Brweckly Payment Rider Other(s) |specity|

(I) "Applicable Law"” mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde’s flhat have the effeet of law) as well as all applicable {inal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organmization.

{(J) "Electronic Funds Transfer" means any transfer ol fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated <brongh an clectronic terminal, telephonic
instrument. compuler, ot magnetic tape so as to order. instruct, or/gothorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin-of-sale transfers, awtomated teller
machine transactions. transfers initiated by telephone, wire transfers/ 2ad auwtomated clearinghouse
transfers.

(K) "Escrow tems' mcans those items that arc described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, scttlement, award of damapds. or proceeds paid
by anv third party (other than insurance proceeds paid under the coverages deseribed n Sicciion 5) for: (i)
damage 1o, or destruction of, the Property: (i) condemnation or other taking of all G asvcpant of the
Property; (ii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiors as 1o, the
value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defiult on,
the Loan.

(N) "Periodic Pavment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(03) "RESPA" mcans the Real Fstate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢f seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500). as they might be amended [rom time to
time. or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers fo all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even il the Loan does not qualify as a "federally related morigage
loan” under RESPA.

ILLINOAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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() "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property  located in the
CCUNTY [Type of Recording Jurisdiction]
of COOK [ame of Recording Junsdiction}:

LEGAL DESCLIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART BEREOT.

Parcel 1D Number: which currently has the address of
451 W HURON ST #1602 |Street]
CHICAGO [City] . irais 60654 [Zip Code]

("Property Address"):

TOGETHER WITH all the umprovements now or hereafier erected on thed property, and all
casemients, appurtenances, and [ixtures now or herealler a part of the property. All seplacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is tefereed to in this
Scewrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convey(d dnd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, extep. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifonm security instrument covering, real
praperty.

UNIFORM  COVENANTS.  Bomower and  Lender  covenant  and  agree  as  follows:

1. Pavment of Principal. Interest. Escrow Items, Prepayvment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in TS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b} money order: (c) eertified check, bank cheek. treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or ennty; or {d) Electronic Funds Transfer,

Pavments are deemed received by Lender when received at the location designated in the Note or o
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wraovt waiver of any rights hercunder or prejudice to its rights 1o refuse such payment or partial
pavments in th&{uture, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If cath ?eniodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. If Eovromwer docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return theim 6 Borrower. I not applied carlier, such funds will be applicd to the outstanding
principal balance under the/Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the futurd against Lender shall relicve Borrower from making pavments duc under
the Note and this Sceurity Instrument or nerforming the covenants and apreements sceured by this Scewrity
Instrument.

2. Application of Payments or Procreds. Fxcept as atherwise described in this Scetion 20 all
payments accepted and apphied by Lender skallibe applied i the following order of priority: (2) interest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Peniodic Payment in the order n which it became due. Any remaining amounts
shall be applied first to late charges, second to any oiher-amounts due under this Security Instrument, and
then to reduce the prninetpal balance of the Note.

If Lender receives 2 payment from Borrower {or a débagnent Periodic Payment which ineludes a
sufficient amount to pay any late charge due, the pavment may ke applied to the delinquent payment and
the late charge. If more than une Periodic Pavment is outstanding.¢nder. may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to tlie extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is apptiZd-to the full payment of one or
more Periodic Payments, such excess may be applied to any late eharges dues Valoatary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note,

Any appheation of payments, insurance proceeds, or Miscellancous Proceeds b prineipal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavinats are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ot Zmaunts duc
for: (a) taxes and assessments and other items which can attain priority over this Securnity Instnimont as a
licn or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, i {ny, (©)
premiums for any and all insurance required by Lender under Section 52 and (d) Mortgage Insurance
premiums. af any. or any sums payable by Borrower to Lender m licu of the paymeni of Mortgage
Insvrance premiums in accordance with the provisions of Scetion 10, These items are called "Escrow
Items." At onigination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly. when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish 10 Lender reeeipts evidencing such payment within such time peried as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument. as the phrase "covenant and agreement”
is used n Section Y. 1f Borrower is obligated 10 pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may excrcise its nghts under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that arc then required under this Seetion 3.

Lends® may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at 146 time specified under RESPA, and (b) not 1o exceed the naximum amount a lender can
require under LESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimees Af expenditures of future Eserow Items or otherwise in accordance with Applicable
Law.

The lFunds shall ‘pestreld in an institution whose deposits are insured by o fuderal agency,
instrumentality, or entity (inziading Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Tendershall apply the Funds to pay the Escrow [tems ne Jater than the ime
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, annually
analyzing the eserow aceount, or verifying the Escrow [tems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende! (o make such a charge. Unless an agreement s made in writing
or Applicable Law requires interest to be paild o1 the Funds, Lender shall not be required to pay Borrower
any interest or carnmgs on the Funds, Borrowdrand Lender can agree in writing, however, that interest
shall be pmd on the Funds, Lender shall give 1o Barrover, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as-dedined under RESPA, Lender shall account to
Borrower for the exeess funds in accordance with RESPA. T siiere is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower shall pay 1o
Lender the amount neeessary to make up the shortage in accordanscwith RESPA, but in no more than 12
monthly payments. If there i a deficieney of Funds held in eserow, as (defired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenae: the amount necessary (o make
up the deficiency in accordance with RESPA. but in no more than 12 monthly péyments,

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines,/and impositions
attributable to the Property which can attain priority over this Security Instrument. leasche il payments or
ground rents on the Property, if any, and Community Association Ducs, Fees. and Assessments_if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manncer provided in(Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrumen( unless
Borrower: (u) agrees in writing to the payment of the obligation secured by the lien in a manner aceepable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. 1f Lender determines that any part of the Property is subjeet 1o a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
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licn. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the ien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 onc-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term ' and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Tevels) and for the periods that
Lender requires. What Lender requires pursnant 1o the preceding sentences can change during the term of
the Lozn. The surance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
right 1o dvapprove Borrower’s choice, which right shall not be exercised unrcasonably  Lender may
require: Borroy/er o pay, in connection with this Loan. cither: {a) a one-time charge for flood zone
determination, Cerification and fracking serviees; or (b) o one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affecissuch determination or certification. Borrower shall also be responsible for the
payment of any fees intpesed by the Federal Emergency Management Ageney in connection with the
review of any {lood zone defcimination resulting from an objection by Borrower.

‘extended coverage,”

It Borrower fails 10 maintaip ary of the coverages deseribed above, Lender may obtain insurance
coverage, ul Lender’s option and/Borrewer’s expense. Lender 15 under no obligation to purchase any
particular type or amount of coveragd, Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 1 (he Property, or the contents of the Property, against any risk.
hazard or habihity and might provide greatel or lzsser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance ceverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any arhounts disbursed by Lender under this Sceetion 5 shall
become additional debt of Borrower sccured by this Seevaty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemuent and shali-be/payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mostZage clause, and shall name Lender as
motigagee and/or as an addinional loss payee. Lender shall have the right 10 hold the policies and renewal
certificates. IF Lender requires, Borrower shall promptly give to Lender a¥ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not wihwisvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardird/morigage clause and
shall name Lender as morigagee andior as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of Joss 1f not made promptly by Borrower. Unless Lender and Bommower ofngwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lepder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically 1easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the Gght 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leader imay disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Sccurity Instrument. whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : [
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the excess, il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 3() days to a notice from Lender that the
insurance carrier has offered to settle a ¢latm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sechon 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights (o any insurance
proceeds in an amount not 1o ¢xceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b} any other of Berrower’s rights (other than the right 1o any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthy Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amountssopaid under the Note or this Secunty Instrument, whether or not then due.

6. Occupiney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £ davs after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupaney, unless Lender
atherwise agrees in writipg, o which consent shall not be uarcasonably withheld, or unless extenuating
circumstances exist whichare“peyond Borrower™s control.

7. Preservation. Maintenande and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Ploperty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower 1 residing in the Property, Borrower shall maintain the Property
order to prevent the Property from deterioraiing or decreasing in value due o its condition. Unless it 1s
determined pursuant to Section 5 that repan’ or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to7avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with/damiage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy, only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard sestoration in a single payment or in a serics of
progress pavments as the work 1s completed. Hf the insuranee 4rcondemnation proceeds are not sulficient
to repair or restore the Property, Borrower 1s not relicved of Borower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ingheetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onape Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sech reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if. duriig fhe Loan application
process, Bormower or any persons or enbitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave matenally false. misleading, or inaccurate tnformation or stafcmients to Lender
(or Luled 10 provide Lender with material information) in connection with the' Lass: Material
representations include. but are not limited to, representations concerning Borrower's occuransy ol the
Property as Borrower™s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Instrunerc. If
{a) Borrower fails to perform the covenants and agreements contained m this Sceurity Instrument, (b) there
15 a legal proceeding that might sigmficantly affeet Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a hen which may attain priority over this Sceurity Instrument or o enforee faws or
regulations), or () Borrower has abandoned the Propeny. then Lender may do and pay for whatever s
reasonable or appropriate 1o proteet Lender’s inferest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and secunng and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sceured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying rcasonable

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys” fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sceured position in a bankruptey procecding. Securing the Property includes, but is not limited 10,
enlering the Property (o make repairs, change locks, replace or board up doors and windows. drain waler
from pipes. chmimate building or other code violations or dangerous conditions, and have wtilitics turmed
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability (or not taking any or all
actions authorized under this Scction 9.

Any amounis dishursed by Lender under this Section 9 shall become addimonal debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I this Security Instrument s on a leaschold, Borrower shall comply with all the provisions of the
Jease. Il POmower acquires fue title 1o the Property, the leaschold and the fee title shall not merge unless
Lender agreesqo the merger in writing.

10, Mortgag: Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th2 premiums required to maintain the Mortgage Insurance in effeet. If, for any reason,
the Mortgage Insurantosoverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided suell iurance and Borrower was required 10 make separately designated payments
toward the premiums (o Mestgage Insurance, Borrower shall pay the premiums required 1o obigin
coveriage substantially equivalensto the Mortgage Insurance previously in effeet, at a cost substantially
equivalent to the cost to Borrewirof the Mortgage Insurance previousiv in effeet, from an alternate
morteage insurer sclected by Lender ~I8 substantially cquivalent Morgage Insurance coverage 1s not
availuble, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve(in livu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the faet that 1hd Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camnings opssuch loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (ia_the amount and for the period that Lender requires)
provided by an insurer sclecied by Lender again bechms available, is obtained, and Lender requires
sceparalely designated payments toward the premiums for Mortzage Insurance. 1f Lender required Morigage
Insurance as a condition of making the Loan and Borrowerswal required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrewere shall pay the premiums required 10
maintain Morigage Inswrance in effect, or to provide a nonerfundsble loss reserve, umil Lender's
requirement for Mortpage Insurance ends in accordance with any writtn agreement between Borrower and
Lender providing for such termination or until {ermination 1s required by Apnlicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay interest at the rate providedinhe Note.

Morlgage Insurance reimburses Lender (or any entity that purchases (he Mote) for certain losses it
may meur 1f Borrower does not repay the Loan as agreed. Borrower 15 not o pesty to the Mortgage
Insurance.

Mortgage insurers evaluate thair total risk on all such insurance in force from time’to Ume, and may
enter into agreements with other partics that share or modily their risk. or reduee losses. ThaseGereements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party“(ed partics} to
these apreements. These agreements may require the mortgage insurer to make payments using gayisource
ol funds that the mortgage insurer may have available (which may include funds obtained from Morgaece
[nsurance premivins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afliliate of any of the foregoing, may receive (dircetly or indireetly) amounts that
denve from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. 1[ such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsutance.” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Burrower will owe for Mortgage Insurance, and they will not entitle Borrower to anv refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applicd 10 restoration or repair of
the Property, 1f the restoration or repair 15 economically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the nght to hold such Miscellancous Proceeds
until Lenderhas had an opportunity 1o inspeet such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résteration inoa single disbursement or in a series of progress payments as the work is
completed. Unlese/an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prcesds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous ProceedsyIE the restoration or repalr s not cconomically feasible or Lender’s security would
be lessened, the Miscellaneows Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due. wilnthe excess. if any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided foran Section 2.

In the event of a total taledel destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the sums sceured by this Sceurity Instrument, whether or not then due, with
the exeess, if any, paid to Borrower.

In the event of a partial 1aking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in value is cqual 0 or
greater than the amount of the sums sceured by -this Seeurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowcrand Lender otherwise agree m writing, the sums
sccured by this Sceurnty Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ambup: of the sums secured immediaiely before the
partial taking, destruction, or loss in value divided by (%) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valus. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in valu o7 the Property in which the fair market
vlue of the Property immediately before the partial taking, destracnon. or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then duc.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 setile @ claim for damages,
Borrower fails to respond 1o Lender within 30 days afier the date the notice 1s given, Lender is authorized
1o colleet and apply the Miscellancous Proceeds either to restoration or repitir of the Property or to the
sums sccured by this Seeunity Instrument, whether or not then due. "Opposing Party" meunsatthird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a night O detion i
regard 1o Miseellancous Proceeds.

Borrower shall be in default 1f any action or proceeding, whether civil or eriminal, is beguir #val, in
Lender’s judgment. could resull in forleiture of the Property or other material impairment of Lender's
interest in the Property or nights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has vccurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impatrment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall he
applied in the order provided for in Scetion 2.

12. Borrewer Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings agatnst
any Successor in lnterest of Borrower or 1o refuse to extend time for payment or otherwise modify
amartization of the sums sceured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall noi be a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lizhility shall be joint and several. However, any Borrower whoe
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) 15 co-signing this
Sceurity Ingtiement only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tatsSceurity Instrument: (b) 1s not personally obligated to pay the sums secured by this Security
Instrument; and ) agrees that Lender and any other Borrower can agree to extend. modify, lorbear or
make any acconamodations with regard to the terms of this Sceurity Instrument or the Note without the
CO-SIgNer’s consent

Subjeet to the provsions of Scetion 18, any Successor in Interest of Bomower who assumes
Borrower’s obligations undZn this Sceurity Instrument 1o writing, and is approved by Lender, shall obtam
all of Borrower's nights and kenefits under this Secunity Instrument. Borrower shall not be released from
Borrower’s obligations and liabi'ity, under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and agieerents of this Sceurity Instrument shall bind {except as provided in
Section 20) and benefit the successors sndassigns of Lender.

14. Loan Charges. Lender may.chazoe Borrower fees for services performed in connection with
Borrower™s default, lor the purpose of proticting Lender’s interest in the Property and rights under this
Seeurity Instrument, including. but not hmited e attorneys” fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of cxpréss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibiti¢n o) the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Sceurity Insizament or by Applicable Law.

If the Loan is subject o a law which sets maximumn lear charges, and that law is finally interpreted so
that the inferest or other loan charges collected or 10 be ccllZeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduccd:yy the amount necessary 1o reduce the
charge to the permitted limit: and (b} any sums already collected from. Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this=refund by reducing the principal
owed under the Note or by making a dircet payment to Borrower. \If a refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepaynieai, charpe (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance.ofeny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borror :emight have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Sesunty Instrument
must be 1 writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Bormower when mailed by first elags mail or when actually delivered 46 Sormower's
notice address 1f sent by other means. Notice 10 any one Borrower shall constitute notice to all/Bamrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address
unless Borrower has designated a substitule notice address by notice 1o Lender. Borrower shall pramiptly
notily Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Seeurity
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s located. All rights and
obligations contained in this Securtty Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affeet other provisions of this Sccurity Instrument or the Note which can be
given effect without the corflicting provision.

As used in this Sceunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole diseretion without any obligation 1o
take any actian.

17. Eorruwer's Copy. Bomrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Trausizr of the Property or a Bencficial Interest in Borrower. As used in this Section 1§,
"Interest in the Pripery” means any legal or benefieial interest in the Property, including, but not limited
to, those beneficiaUimierests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement. tht imient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person and £ bencficial interest in Borrower is sold or transferred) without Lender’s prior
wrilfen conseat, Lender may require immediate payment in full of all sums sccured by this Sccurity
Instrument. Tlowever, this optied_cnall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

If' Lender exercises this option. Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frem the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums secrrad by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Seeurity [nstrument without further notice or demand’on\Borrower.

19. Borrower's Right to Rcinstate After Aceceleration. If Borrower mects certain conditions,
Borrower shall have the right 10 bave enforcement of “biz Security Instrument discontinued at any time
priot to the carliest of: (a) five days before sale of the Projerty pursuant to Scection 22 of this Sceurity
Instrument: (b)Y such other period as Applicable Law might specitodor the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Seccurily /(pstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thiswSecurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenarits or agreements: (¢) pays all
expenses tneurred in enforcing this Sceurity Instrument. melnding, but notiraited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puricse of protecting Lender's
interest in the Property and rights under this Sceurity Instrument: and (d) takes #ocii zction as Lender may
reasonably require 1o assure that Lender’s interest in the Property and rightsCunder this Scewrity
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instiumerte shall continue
unchunged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following fonms, as sclected by Lender: (a)
cash: (bY moncey order; (¢) certified check. bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institwtion whose deposits are insured by a federal ageney, instrum'niplity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligattons sceured herchy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply 10 the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that colleets
Pertodic Payments due under the Note and this Sceurity Instrument and performs other morigage foan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nete 1s sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumud by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commencu, join, ur be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleped breach and afforded the
other party/nerelo a reasonable perniod after the giving of such notice to take correetive action. If
Apphicable Laveprovides a time period which must clapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cede civen to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions ot this Spéuyon 20,

21. Hazardous Sobsiances. As wsed tn this Section 21: (a2} "Hazardous Substances” are those
substances defined as oxic or hazardtus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosencother flammable or toxic petroleum products. toxic pesticides
and herbicides, volatike solvents. materials santaining ashestos or formaldehyde. and radioactive materials;
(b "Eavironmental Law" means federa] laves 2ud laws of the junisdiction where the Property is located that
relate to health, safety or environmental protcetian: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined 1, Environmental Law; and (d) an "Environmental
Condition" mueans a condition that can cause, contribate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cavse or permit the presence. use, wepasal. storage, or release of any 1azardous
Substancces, or threaten 1o release any Hazardous Substances, on ar o the Property. Borrower shall not do,
nor allow anyvone clse to do. anything affecting the Property (a) tnat is4a.violation of any Environmental
Law, (b} which creates an Environmental Condition. or (¢) which. ducto the‘presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢iithe Property. The preceding

two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of

Ilazardous Substances that are generally recognized to be appropriate to normal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substances in consurer produets).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, derosad. lawsuit
or other action by any governmental or regulatory ageney or private party ivolving the Propeits “and uny
Hazardous Substance or Environmental Law of which Borrower has actual knowledge () any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, refease or tiareat of
release of any IHazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aflects the value of the Property. 1f Borrower leams, or is notificd
by any povernmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-TUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 davs from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosurc by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosurs oenceeding the non-existence of a default or any other defense of Borrower to acccleration
and foreclosuzé: IF the default is not cured on or before the date specified in the notice, Lender af its
option may rdquire immediate payment in full of all sums secured by this Sccurity Instrument
without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to ¢alicet all expenses incurred in pursuing the remedies provided in this Section 22.
including, but not limited w¢, reasonable attorneys’ fees and costs of title evidenee.

23. Release. Upon paymaat of 211 sums seeured by this Sceurity Instrument, Lender shall release this
Sceurtty Instrument. Borrower sheil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument. but only il the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under Appticable Law.

24. Waiver of Ilomestead. [n accordancevath Ihinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestedd ciemption laws.

25. Placement of Collateral Protection Insurancee: 2nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemend with Lender. Lender may purchase insurance
at Borrower's expense 1o protect Lender’s interests in Borrowe: s ’collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender-parchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in connctioa with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviging Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agresmunt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipsavance. including interest
and any other charges Lender may impose in conneetion with the placement of thi: Tnsurance, until the
cffeettve date of the cancellation or expiration of the insurance. The costs of the insuranc: iy be udded o
Borrower's total outstanding balance or obhgation. The costs of the insurance may be more tieathe cost of
insurance Borrower may he able to obain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Seal)

KAREN WALSH -Borrower

a {Seal)
-Borrower

—_ {Seal) {Seal)

-boarrower -Borrower

(Seal) __ L (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINQIS, ?K o( County ss:
) _’17(1 & = (QM E , a Notary Public in and for said county and

state do hereby certify that KAREN ‘A WALSH

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer{ 4= his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 2ND ; day of OCTOBER, 2009
/ .

My Commission E:pires:

{
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 2ND day of OCTOBER, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust.<or Security Deed (the "Security Instrument’) of the same date given by the
undersigned {ie "Borrawer") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender") of the saine dale and covering the Property described in the Security Instrument
and located at:
451 W HURON ST #160%, CHICAGO, IL 60654

[Property Address)

The Property includes a unit in, thgetner with an undivided interest in the common elements
of, a condominium project known as:
RESIDENCES AT HUDSON AND HURON

[Name of Ccndominium Project]
(the "Condominium Project”). [f the owners ‘association or other entity which acts for the
Condominium Project (the "Owners Association} +inlds titie to property for the benefit or use
of its members or shargholders, the Property alsc-ircludes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Buriowor's interest.

CONDOCMINIUM COVENANTS. In addition to the coverniants and agreements made in the
Security Instrument, Borrower and Lender further covenant and iigree as follows:

A. CondominiumObligations.Borrower shall perform all o Gerrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Qecuments” are the: (i)
Declaration or any other document which creates the Condominium Figject; (i) by-laws; (iii}
code of regulations: and (iv) other equivalent documents. Borrower shall premptly pay, when
due, all dues and assessments imposed pursuant to the Constiluent Documents.

B. Property Insurance. So long as the Owners Association maintains, with’ % generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Freject which
is satisfactory to Lender and which provides insurance coverage in the amounts” /including
deductible levels), for the periods, and against loss by fire, hazards included within 1re lerm
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

0264136029
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent thal the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower  shall give Lender prompt notice of any lapse in required property insurance
coverage providzd bv the master or blanket policy.

In the event Gtva.distribution of property insurance proceeds in lieu of restoration or
repair following a loss ¢ the Property, whether to the unit or to common elements, any
proceeds payabie to Borzwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance Borrower shall take such actions as may be reasonable to
insure that the Owners Association /nzintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lehdar.

D. Condemnation. The proceeds c¢f any award or claim for damages, direct or
consequential, payable fo Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the upit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums<sccured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excer:i after notice to Lender and with
Lender's prior written consent, either partition or subdivide thi: Property or consent to: (i) the
abandonment or termination of the Condominium Project, ‘excent for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) &y amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renaarirg the public
liability insurance coverage maintained by the Owners Association unacceptable to Lenaat.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph (~.shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

0264136029
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
in this Condominium Rider.

\( BIRION 0\ M\JZLQSC\—/ (Seal)

contained

(Seal)
KAREN A WALSH -Borrower -Borrower
(Seal} (Seal)
-Borrower -Barrower
(Seel) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0264136029
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freadiemac UNIFORM
INSTRUMENT ror/n.2140 1/01
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STEWART TITLE

Assoc File No HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Unit 1602 and P-27 and P-73 , together with its undivided percentage interest in the common elements in The
Residences at Hudson and Huron Condominium, as delineated and defined in the Declaration recorded as document
number (1723215040, in the East half of the Northwest Quarter of Section 9. Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinots.

> N{Jp/jz@ A-ZDFC O—113 2

STEWART TITLE GUARANTY
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