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JPMORGAN CHASE BANK, N.A.

700 KANSAS LANE
MONROE, LA 71203

ATTENTION:
DOCUMENT INTAKE

ANDREA HAMMOND

q [Space Above This Line For Recording Data)

CHIBY  MORTGAGE Liersaneac
ﬁ#ﬁ7- L_/j/

DEFINITIONS

Words used in multiple scctions of this documery arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Seclion 16,

(A) "Security Instrument” means eis docwment, which is duled August 26, 2000
togelher with all Riders o this document.
(B} "Borrower” is

KEVIN A MURPHY AND LORETTA L MURPHY, HUSBAND AND WILF, WNOT AS
JOINT TENANTS WITH RIGHTS oOF SURVIVORSHIP AND NOT A8 TENANTS
IN COMMON, BUT as TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,
(€) "Lender” is jpyogean CHASE BANK, N.A.

Lenderisa BaANK
organized and existing under the lawsof  the 1. g AL
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Lender's addressis 1111 POLARIS PARKWAY
COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated August 26, 2009

The Note states that Borrower owes Lender
Three Hundred Fourteen Thousand, and 00/100 Dollars

(U.5. § 314,000.00 ) plus interest. Borrower hag promised to pay this debt in regular Periodic
Payments and (o pay the debt in {uil not Jater than September 1, 2039

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due pader the Note, and all sums due under (his Security Instrument, plus interest.

(€3 "Riders" means all Riders o this Securily Tnstrument that are execuled by Borrower. The lollowing
Ridersart to be exccuted by Barrower [check box as applicable|:

] Adjustabl, Rate Rider [ Condominium Rider L1 Sccond Home Rider
Balloon Ride: [ Planncd Unit Development Rider [ X] 14 Family Rider
D VA Rider D Biwcekly Payment Rider Other(s) [specify)

(H) "Applicable Law" mesns all controlling applicable tederal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
hor-appealable judicial opinions.

1)) "Community Association Dues, L'ce, and Assessments” means ali dues, fees, assessments and other
charges that are imposed on Borrower or "¢ Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any trinstel of funds, other than z transaction originated by
check, dralt, or simifar paper instrument, which i ndtiated through an electronic (erminal, lelephonic
instrument, compuler, or magnelic tpe so as 1o order, nstauct, or authorize a (inancial institution w debig
or credit an account, Such term includes, bul is nof lindecd i, point-of-sale transiers, automated @ller
machine transactions, transfers initiated by telephone, wirs wansfers, and antomated clearinghouse
transfers,

(K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compcensation, scitlement, avard 47 damages, or proceeds paid
by any third party (other than insurance procceds paid under the caverages cusiribed in Scetion 5) for: (1)
damage to, or destruction of, the Property: (ii) condemnation ar other taking“or all or any part of the
Property; (iii) conveyance in licn of condemnation; or (iv) misrepresentations O, o1 Omissions as to, the
value and/or condition of (e Property.

(M) "Mortgage Insurance” neans insurance protecting Lender against the hanpayment of " or default op,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest »nder he
Note, plus (ii) any amounts under Section 3 of thig Security Instrument,

(O "RESPA" means the Real Esiate Settlement Procedures Act (L2 U.8.C. Seciion 2601 ¢t seq.) and s
implementing regulation, Regulation X (24 C.F.R. Par 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maticr. As uged
in this Security Instrumen, "RESPA" refers (o all requirements and restrictions that are imposed in regard

to a "lederally refuted Mortgage loan” even if the Loan does no yualify as a "Tederatly relaied morigage
loan" under RESPA.,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH'T'S IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument nd the Note. For this purpose, Burrower does hereby mortgage, granl and convey
w Lender and Lender’s successors and assigns, the following described property located jn the

COUNTY [Type of Recording Jurisdiction]
of ccox [Name oof Recording Jurisdiction]:

See Attached Legal Description

Parcel ID Number: 9-26-303-067 which currently lus the address ol
427 N NORTHWEST Hiy {Streel]
PARK RIDGE City), Mlinois 60068 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier wreeied on the property, and all
caseients, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also he covered by this Sccurity Instrument. All of the forcgoing s referred o in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has
the right to maortgage, grant and convey the Property and that the Property js unencumberid, \except for
encumbraneces of record, Borrower warrants and will defend generally the title to the Propertv/arainst all
claims and deinands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform coverants for national use and nonsupitonm
covenants with [imited variations by jurisdiction to constitute a uniform security instrument covering il
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrewer shall pay when due the principal of, and nterest on, e debt evidenced by the Noie and any
prepayment charges and faie charges due under the Noe, Borrower shall alsu pay funds for Bscrow lems
pursuant (o Section 3. Payments due under the Note and this Securily Instrumeny shall be made in .8

ILLINOIS - Singla Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned io0 Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security lnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: {c) certitied check, bank check, treasurer’s check or
cashier’s check, provided ahy such check is drawn upen an institution whose deposits are insured by a
federal agency, Instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or i
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any paywent or partial payment if the payment or partial paymets are insutficient 1o
bring the Loan current, Lender Indy accept any payment or partial payment insufficieat to bring the Loan
current, without waiver of any tights hereunder or prejudice (o its rights to refuse such payment or partial
Payinents in the future, but Lender is ot obligated 1o apply such payments ut the time such payments ure
aveeoted. 11 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interes? on unapplied funds. Lender may hold soch unapplied finds untjl Borrower makes payment to bring
the Loat cvrrent. If Borrower dacs not do so witlin a reasonablc period of time, Lender shall cither apply
such funds r return them to Borrower, I Dot applied carlicr, such funds will be applicd (o the outstanding
principal balaice ander the Noic immediately prior to forcclosurc. No offsct or claim which Borrower
might have now of ir‘the future against Lender shall relicve Borrower from making payments duc under
the Note and this S¢zu/ity Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of TFaxiniais or Proceeds. Except as otherwise described in this Section 2, all
payments aceepted and applicd by-Zender shall be applied in the tollowing order of priority: (a) interest
due under the Note: (b) principa. due under the Noie: (c} amounts due under Section 3, Such payments
shall be applied to each Periodic Payme'tt in the order in which it became due. Any remaining amounts
shall be applied tirst to late charges, secdnd o any other amounts due under this Security Instrument, and
thent to reduce the principal balance of the Nz

II' Lender receives a payment [rom Borrow<r for a delinquent Periodic Puyment which includes a
sullicient amount 1o pay any late charge due, the Paymanl may be applied to (he delinquent payment and
the Jate charge. I more (han one Periodic Paymen is b stending, Lender iy apply any payment received
from Borrower 1o the repayment of the Periodic Paymenits i and 1o te exicnt thal, each payment cap be
paid i full. To the extent that any excess cxists after the paypcpyis applied to the full payment of one or
wore Periodic Payments, such excess may be applied to any latl clarzes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the M.

Any application of paymenls, insurance procceds, or Misceliancuus Procecds to principal duc under
the Note shall not cxtend or postponc the duc date, or change the amount, 4t sne Periodic Payments,

3. Funds for Escrow Itcms, Borrower shall pay to Lender on the day Peviadic Payments are duc
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for fayraent ot amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Secuzily [nstrument as o
lien or encumbrance on the Property; (b) Ieasehold paymenis or ground rents op the Froprity,, if any; (c)
premiums for any and aii insurance required by Lender under Section 5: and (d) Mor:eas, Tasurance
premiums, if amy, or 40y sums payable by Borrower to Lender in liew of the payment el Muyngape
Insurance premiums in accordance with the provisions of Section 10. These items age called < Fscrow
liems.” At origination or at any time during the term of the Loan, Lender may require that Comuity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail prompily turnish to Lender all notices of amounts 1o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation  pay the Funds for any or all Bscrow Tiems. Lender may waive Borrower’s
obligation (o0 puy W ender Funds for any or all Bscrow Ttews ab any tine, Any such waiver may anly be
in writing. Tn the eveny of such waiver, Borrower shall pay directly, when and where payable, the amouns

ILLINQIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT /
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duc for any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 dmy or all Escrow Tiems at any Lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouuts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the (ime specificd under RESPA, and () nut 1o exceed the maximom amount a lender cun
revaite ander RESPA. Lender shall estimale the amount of Funds duc on the basis of corrent data and
reasonakic estimates of cxpenditures of Futnre Cscrow Items or otherwise in accordance with Applicable
Law,

The Pund, shall be held in an institution whose deposits arc insurcd by a federal agency,
nstrumentality o+ intity (including Lender, if Lender is an institution whosc deposits arc so insured) or in
any Federal Home Zoa:: Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specitied under RESA Tender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account;or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law perals Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest «o-he paid on the Funds, Lender shali not be required lo pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sf all ‘give 1o Borrower, without charge, an anuual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in < wrow, as defined under RESPA, Lender shall account o
Borrower for the excess fundy in accordance with ESPA . If there is a shortage of Funds held in ESCTOW,
as defined under RESPA, Lender shull notify Borrawer 2y required by RESPA, and Borrower shal] pay (o
Lender the amoun hecessary (o muke up the shortage ' esordance wilh RESPA, but in no more duan 12
monthly payments. Tf there is a deficiency of Funds beld i ¢ <row, as delined under RESPA, Tendor shal]
nolify Barrower as required by RESPA, and Borrawer shall pay’ b= Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thas 17 monthly payments.

Upon payment in full of al} sums secured by this Security iustrumeds, Lender shall promptly retund
to Borrower any I'unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impusitions
alributable o the Property which can allain priority over (his Security Tnstrumest; Measehold payinents or
ground rents on the Property, if any, and Community Association Dues, Fees, and’¢ ssessients, if any. Ty
the extent that these items are Cscrow lteins, Borrower shall pay them in the manner pro'rided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instzuicent unless
Borrower: (a) agrees in Writing to the payment of the obligation secured by the lien in 2 maaner acesplable
t Lender, but only so long as Borrower is performing such agreement. (b) contests the len in 202d faith
by, or defends agajnst enforcement of the lien in, legal proceedings which in Lender’s opinion opire, to
prevent the enforcement of the lien while those proceedings are peading, but only until such procecdings
are concluded: or (¢) secures from the holder of the Jien an agreement satisfactory to Lender subordinatiig
the lien io this Security Instrument. If Lender determines thag any part of the Property s subject (o a lien
which ¢an auain priority over this Security Instrument, Lender may give Borrower 4 notjee identilying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m
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lien, Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited t0, earthquakes and tloods, for which Lender requires insurance.,
This insurance shall be maintined in (e amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with (his Luan, cither: () a4 one-lime charge for food zong
dedirminalion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment ot ‘an' fecs imposcd by the Federal Emergency Management Agency in connection with the
Teview of any Pind zone dctermination resulting from an objection by Borrowecr.

If Borrower #disto maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation 0 purchase any
particular type or anwunt of coverage. Theretore, such coverage shall cover Lender, bug might or might
not protect Borrower, Borraw.ris equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ottaired. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securzd iy <his Security Instrument. These amounts shall bear interest
at the Note rate from the daie of disbursemes aud shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject 10 Lender’s
right to disapprove such policics, shall include o Sedared mortgage clause, and shall pame Leuder as
ortgagee and/or as un additional loss payee. Lender shiall Mave (e right to old the policics and rencwal
ceititicates, Tf T ender requires, Borrower shall promptly give ¢ Ténder all receipts of paid premiums and
renewal notices. If Borrower obitains any form of insurance coverges not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shaii includc s standard mmortgage clause and
shall name Lender ag nortgagee and/or as an additional loss payce,

[n the cvent of foss, Borrower shall give prompt notice 10 the Insuraies carricr and 1ender, Lender
may make proof of loss it not 1made promptly by Borrower. Unlcss Lender aud Jsorower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was & uired by Lender, shall
be applied to restoration or repair of the Property, if the restoration OF repair is econengically feasibie apd
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall hrve the right to
hold such insurance proceeds until Lender has had ap Opportunity to inspect such Property: tocrsare the

prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in« serles
of progress payments as the Work is completed. Unless an agreement is made in Writing or Applicable] 4y
requires interest (o be Ppaid on such insurance proceeds, Lender shall nog ke required (o pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not pe paid oul of the insurance proceeds and shall be (he sole obligalion of Borrower, 1
the restoration or repair is ot ceonomically Teasible or Tender's security would be lessened, the insurance
proceeds shall be applicd o (he sumns secured by (his Seeurity Tnstrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the cxeess, if any, paid to Borrower. Such insurance procecds shall be applicd in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any avaiable insurance
¢laim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and setde the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not w exceed the amounts unpaid under the Note or this Securily Instrument, arl
(b) any other of Borrower’s rights (other than the right to any refund of unearned premjums paid by
Borrower) under all jnsurance policies covering the Property, insofar as such rights are applicable w0 the
coveaage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to'pay amounts unpaid under the Note o this Security lnstrument, whether or not then duc.

€. £3Gupuncy. Borrower shall oceupy, establish, and use the Properly as Botrower’s principal
residence - tliia 60 days after the execution of this Security Instrument and shall continue 10 occupy the
Property a6 RBoower's principal residence for at least one year after the date of occupancy, unless Lender
othcrwisc agrece. i wvriting, which conscnr shall not he unrcasonably withheld, or unlcss extenuating
circumstances cxist vaich are beyond Borrower's control.

7. Prescrvation. Miaintenance and Protection of the Property; Inspections. Borrowcr shall not
destroy, damage or impaiv (e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fro;a det sriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 it repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring  the Pzaverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs'and restoration in a single payment or in a series of
Progress payments as the work is completed, If the thiur: nee or condemmnation proceeds are not sulficient
(o Tepair or testore the Pruperly, Borrower is not relicver of; Borrower’s obligation {or the completion of
such repair or restoration.

Lender or ity agewt Wiy make reasonable entries uponaid inspections ol the Property. 11 it has
reasonable cause, Iender may inspect the interior of the improver:Cints on tie Praperty. Tender shall give
Borrower notice at the time of or prior to such an interjoy inspection spr cifying such reasonable cause.

8. Borrower’s Loan Application. Dorrower shall be in defauli-if diring the Loan application
process, Borrower or any persons or catitics acting at the direction of Bowower or with Borrower's
knowledge or conscnt gave materially falsc, mislcading, or inaccurate information 4 statcments (o Lender
{or failed to provide Lender with malerial information) in connection with the. Loan. Material
representations include, but are not limited lo, Tepresentations conccrning Borrowe)'s occunancy of the
[roperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Nistrurent. If
(a) Borrower fails 1o perform the covenants and agreements contained in thig Security Instrument, ( by there
s a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ungier
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnaticn or forfeiture, ‘fo;
enforcement of a lien which may auain priority over this Security Instrument or 1o enforce laws or
reguiations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever g
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
lnstnrment, including prutecting andfor assessing the value of (he Property, and securing and/ur repairing
the Property. Lender’s aciions can include, but are not limited (o (@) paying any sums secured by a lien
which has priority over dijy Seeurity Tnstrumen; (B) appearing in courl; and (¢} paying reasonable
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auorneys” lees 10 protect its interest in the Property and/for righis under this Security Insl{umcnl,' including
its secured posilion in a bankruptey proceeding. Securing the Properly includes, but is not ]l!l’}lf.ﬁd l,
entering the Property to make repairs, change locks, replace or board up doors and windows,‘ ghl'am waler
(rom pipes, ¢liminaic building or other code violations or dangerous conditions, and have wiilites wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Scction 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amonnts shall bear interest at the Note rate from the dalc_ of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, .
by ' this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

leare. If Borrower acquires fee title 1o the Property, the Ieaschold and the fec title shall not merge unless
Lender rgeees to the merger in writing.

10. ‘Mo tgage Insurance. II Lender required Morlgage Insurance as a condition of taking the Loan,
Borrower si#il pay the premivms required to maintain the Mortgage Insurance in cffect. If. for any rcason,
the Morlguge {uarance coverage required by Lender ceases (o be available [rom the morigage insurer that
previously provided Guch insurance and Borrower was required Lo make separately designated payments
toward the premiums’ far Mortgage Insurance, Borrower shall pay the premiums required to cobiain
coverage subsiantially Jguivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent o the cost 0 Rarsower of the Morigage Insurance previously i eflect, from an aliernate
mortgage insurcr selected v/ Tiinder. Tf substantiaily cquivalent Mortgage Tnsurance coverage is not
availuble, Borrower shall continue 1 Py o Lender the amount of the separintely designated payments tha
were duc when the insurance cov srage ccased to be in cffect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact b the Toan is ultimately paid in full, and ILender shall not he
required to pay Borrower any interest or carii<es on such loss reserve, Lender can no longer require joss
reserve payments if Morigage Insurance cover; 'ge (inthe amount and for the period that Lender requires)
provided by an insurcr selccted by Lender agair” bechmes availablc, is obtained, and Lender Tequires
scparatcly designated payments toward the preminmsfar-Mortgage Insurance. If Lender required Mortgage
Insurance as 4 condition of making the Loan and Bolmowsr was required (0 make separalely designated
payments toward the premiums for Mortgage Insurance] Birrower shall pay the preminms required to
mainin Morigage Insurance in effect, or to provide a Gop r-fundable loss reserve, until Lender’s
requircment for Morigage Insurance cnds in accordance with aity writtcn agreement between Borrower and
Lender providing for such termination or until lermination is requized by Applicable Law. Nothing in this
Section 10 allects Borrower’s obligation w pay inicrest a( the rae proviced 1y the Note.

Mortgage Insurance reimburscs Lender (or any cntity that purchazes ic Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower i$ 4ol a party 1o the Mortgage
insurance.

Mortgage insurers evaluate their total risk op all such insurance in force frov it to time, and may
chicr into agrecments with other parties that sharc or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other purty {or parties) to
these agreements. These agrecments may require the mortgage insurer (o make paymeunts viing iny source
of funds that the Imerigage insurcr may have availabic (which may include funds obtained treut lottgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewsursr,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounis '
derive [rom (ur might be characterized ) 4 portion of Borrower’s payments [or Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr i
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsucance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such dgreements will not increase the amonnt
Borrower will owe for Morigage Insurance, aud they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if uny - with respect to the
Mortgage Insurance under the Homcowncers Protection Act of 1998 or any other law. l!]csc rights
may include the right to receive certain disclosurcs, to request and obtain canccllation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assipument of Miscellancous Proceeds; Focfeiture, All Miscelluncous Proceeds are hereby
assigned to and shall be paid to Lender. i ) o

I the Property is damaged, such Miscellaneous Proceeds shall be applied o restoTalion or repair of
the Property, if the resioration or repair is economically feasible and Lender’s security is noi lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti L ender has had an opportumity to inspect such Property to ensure the work has been completed o
Lende"s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs”and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is madc in writing or Applicablc Law requircs interest to be paid on such
Miscellanerus Proceeds, Lender shali not be required to pay Borrower any interest or earnings on such
Miscellancous T'raceeds. If the restoration or Tepalr is not economicaily feasible or Lender’s security would
be lessened, the-Miseellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Ju, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Scction 2.

In ihe event of a tou taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd wAbs sums sceurcd by this Security Instrumene, whether or not then due, with
lhe excess, if any, paid to Borrowe:,

In the cvent of a partial taki 12, destruction, or loss in value of the Property in which the fair market
value of the Property Immediately o101 the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceared by this Sceurity Tnstrument inuncdiately before the partial
taking, destruction, or loss in vatue, uniess dorrower and Lender otherwise agree in writing, the sumng
secured by this Security Instrumen: shall te reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the (oral avount of the sums scourcd immediatcly before the
partial taking, destruction, or loss in value divided-by (b} the fair market value of the Property
immediately before the partial taking, destruction, or sl iy value, Any balance shall he paid to Burrower,

In the cvent of a partial taking, destruction, or loss inveluc of the Property in which the fair market
value of (he Property mmnediaiely before (he partial taking; desiruction, or luss in value is less (han che
amount of the sums secured immediatcly before the partial w@'ap 4, destruction, or loss in value, unless
Borrower and Tender otherwise agree in writing, the Miscellaner o Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dv-e.

It the Property is abandoned by Borrower, or if, after notice by ‘Lender 1o Borrower that the
Opposing Party (as defined n the next sentence) offers fo make an awaid (w settle a claiin for dainages,
Borrower faiis to respond to Lender within 30 days after the date the notice i Siven, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or Tepair i e Property or w the
sums sceured by this Sccurity Instrument, whether or not then duc. "Opposing Party” iicons the third party
that owes Borrower Miscellaneous Proceeds or (he parly against whom Borrower has 4 rightof action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil or criminal, isbepin hat, in
Lender’s judgment, could result in forfeiiure of (he Property or other materjul impairment 004 sader's
inlerest in the Property or rights under (his Seeurity Iastrument, Borrower can cure such a delaudt 4no, if
a;cel;ration Hhas occurred, reinsiate as provided in Section 19, by causing the action or proceeding o he
fIlsm!sscd wilh a ruling that, in Lender's Judgment, precludes forfleiture of the Property or other malerial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim lor damages (hat are attributable the impairment of Lender' interest in the Pruperty
are herehy assigned and shall he paid to Tender.

'AI! Miscellancous Procceds that are not applicd to restoration of repair of the Property shail be
applied in the order provided for in Section 2,

12, Borm\_ver Not Released; Forbearance By Lender Not a Waiver, Extension of the titme for

Payment or modification of amortization of the sums secured by this Security Insirumen; granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operite Lo release the liabilily of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required lo comunence prouccdlpgs against
any Successor i Inierest of Borrower or to refuse (o extend time for payment or otherwise mpgiﬂy
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance ol payments from third persons, c:nlilics‘ ur
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not b a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigus Bound, Borrower covenanis
and agrees that Borrower’s ubligations and liability shall be joinl and several. However, amy Borrower who
co-signs this Sceurity Instrument but docs not cxecute the Notc (a "co-signer'): (a) is co-signing this
Secusity Tnstrument only to morlgage, granl and convey the co-signer’s interest i the Property under (he
termz.ef this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrupesit: and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make ary g.comumodations with regard Lo the terms of this Security Instrument or the Nole withoul the
co-signer’s ~on‘ent,

Subject i e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiGus under (his Security Instrument in writing, and is approved by Lender, shall obiain
all of Botrower’s Tigitts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations"zid liability under this Security Instrument unless Lender agrees to such release in
wriling, The covenants ard cgreements of Uis Securily Instrument shall bingd (except as provided in
Section 20) and benefit the suérossors and assigns of Lender.

14. Loan Churges, Tender may) charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of nrolecting Lender’s interest in the Property and righis under this
Security Instrument, including, but nct li nited to, atterneys’ fees, property inspection and valuation fees.
in regard to any other fecs, the absence of ex A1ess authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohidition on the charging of such fee. Lender may not charge
lees thal are expressly prohibited by this Security Irsimunent or by Applicable Law,

If the Loan is subject to a law which sets ma: imuta loan charges. and that law is tinally interpreted so
that the interest or other loan charges collected or w Y vollected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shali-t¢ feduced by the amount nceessary to reduce the
charge to the permitted limit; and (b) any sums already collscrid from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose (0 ra' this refund by reducing the principal
owed under the Note or by making a direct payment to Borcover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without aLy” prepayment charge (whether or not a
Prepayment charge is provided for under the Nete). Borrower's acceptance of any such refund nade by
direct payment to Borrower will comstitute a waiver of any right of actioy Bormower might have arising out
of such overcharge.

LS, Notices, All notices given by Borrower or Lender in connection wid sy Security Instrument
must be in writing. Any notice fo Borrower in connection with this Security Instrusaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivored to Borrower's
notice address if sent by other means, Notice 1o any onc Borrower shall constitute notice t7al Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Py aper.y ~Address
unless Borrower fias designated a substiute notice address by notice 10 Lender, Borrower shali roomptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borlowor's
change of address, then Borrower shall only report a change of address through that specified procedurs,
There imay be only one designated notice address under this Security Instrument at any one tme. jny
notice to Lender shall be given by delivering it or by mailing it by tirst class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower, Any notice in
connection with this Sceurity Instrument shall not be decined o have been given o Lender until actuafly
received by Lc1_1dcr. If any notice required by this Security Insirument is also required under Applicable
},aw, the Applicable Taw Trequirement will salisly the corresponding requirement under this Security
nstrument.
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16. Governing Luw; Severability; Rules of Construction. This Security Instrument shall be
governed by lederal law and the law of the jurisdiction in which (he I’ropcr{.y is located, All Tights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or impliciily allow the pariies (o agree by cuntract or it
might be silent, but such silence shall not be construed as a prohibition against agreement b'y contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and {c) the word "may" gives sole discretion without any obligation to
take ny action,

1. Borrower’s Copy. Borrower shall be given one copy of the Nole and of this Security Instrurment,

12, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest m the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those bereticial interests transterred in 2 bond for deed, contract for deed, installment sales contract or
cserow agreciacda, the inkent of which is the transfer of title by Borrower at a futurc datc to a purchascr,

IFall or any putiof the Property ot any Interest in the Property is sold or transterred (or if Borrower
is not a natural persen and a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lendr may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

it Lender exercises this optips;Lender shail give Borrower notice of acceleration. I'he notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all suns sccured by this Sccurity Instrument. If Borrower fails 1o pay
these sums prior to the expiralion o<pis meriod, Lender may invoke any remedies permitted by this
Securily Instrument without [urther nutice wi femand on Borrower.

19. Borrower’s Right to Reinstate After Aceeleration. Il Borrower meets cerlain conditions,
Borrower shall have the right to have erforcement ol this Seeurity Instrument discontinued at any lime
prior to the earliest of: (a) five days before sale G& P Property pursuant to Section 22 of this Security
Instrument; (b such other period as Applicable Law Lafgnt specify for the ternination of Borrower’s right
1o reinstate; or (c) entry of a judgment entorcing this SZerrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due 1e'sr this Security Instrument and the Note
as if no acccleration had occurred: (&) cures any default of any Othor covenants or agrecments: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but petlimited to, reasonable attorneys’
fecs, property inspection and valuation fecs, and other fecs incurred fo© the #ripose of protecting Tender's
interest in the Property and rights under this Security Instrument; and {Gy 12k such action as Lender may
Teasonably require to assure that Lender's interest in the Property andights under this Security
Instrement, and Borrower’s obligation to pay the sums secured by this Security Tnstrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire_that Borrower pay

such check is drawn upon an institation whose deposits are insured by a tederal agency, instrupentality or
endity; or (d) Electronjc Funds Transfer, Upon reinstatement by Borrower, this Security Instarén and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However,. this
right to reinstate shall not 4pply in the case of aceeleration under Seciion 18,

20. Sule of Nute; Change of Loan Servicer; Notice of Grievance. Tl Note or a partial imteredt Jj,
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower, A sale might resull in a thange in the entity {known as ihe “Loan Servicer”) (hat coliects
Pcripc!ic Payments duc under the Note and this Security Instrument and performs other Inortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There ajso might be
ohie or wore changes of the Loan Servicer unrelated t a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notive of the change which will state (he name and address of the
new Loan Servicer, the address to which payments should be made and any other informatjon RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mzc UNIFORM INSTRUMENT
% -BlL) ws11 Fage 11 ot 16 Initials: Férm 3014 1/01




0931717010 Page: 13 of 21

UNOFFICIAL COPY

requires in conncetion with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchascr of the Note, the mortgage joan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurily Instrument or that alleges that the other party has breached any provision of, or any duty owcd by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
neage given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other jparty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicavle/L 2w provides a time period whick must elapse before certain action can be taken, that timne
period will'be’ deemed to be reasomable for purposcs of this paragraph. The notice of acccleration and
apportunity (o'curegiven to Borrower parsuant to Section 22 and the notice of acceleratjon given to
Borrower pursuant 15" Section 18 shall be decmed to salisly the notice and opportunity to take corrective
action provisions of th.s Section 20.

21. Hazardous Subitar.cos. As used in this Section 21: (a) "Hazardous Subsiances" are those
substances detined as toxic or'hazardaus substances, pollutants, or wastcs by Cavironmental Law and the
following substances: gasoline, kzrosene, olber fMummable or loxic petroleum producis, wxic pesticides
and herbicides, volatile solvents, matdrials containing ashestos or fnrmaldchydc, and radioactive matcrials;
{b) "Environmental Law" means federal faws a:id laws of the jurisdiction where ke Property is located that
relate to health, satety or envirenmental piotzction; (c) "Envirommental Cleanup" includes any response
action, remedial action, or removal action, as de’mea) in Cnvironmental Law; and (d) an "Cnvironmental
Condidon” means a condition that CAN Cause, Copiiule o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use, isposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, 6p/6e/in the Property, Borrower shall not do,
mor aliow anyone else w do, anylhing affecting the Property (x}-diat is in violation of any Environmental
Law, (bj which creates an Environmental Condition, or {¢) whicl, due 16 tte presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 0f-ihe Property. The preceding
two sentences shall not apply to the presence, usc, or siorage on the Pyoperiy of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to norinay tesidential uses and to
maintenance of the Properly (including, but not limited Lo, hazardous substances in coniner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, remaad, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropiriz-and any
Hazardous Substance or Lovironmental Law of which Borrower has actual knowledge '(v) any
Cuviromnental Condition, including but not limited to, any spilling, leaking, discharge, release or tireat of
release of any Hazardous Substance, and (c) any condition caused by (he presence, use or release Oy
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goverumental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aftecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environnental Law. Nothing herein shall create any obligation on
Lender [or an Environmeptal Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) g date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defuult on or before the dute specified in the notice may result in acceleration of the sums secured by
this Seurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furcher“inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesur=proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosyre, If the default is not cured on or befure the date specified in the notice, Lender at ity
uption may weyrice jmmediate payment in full of 4l sums seenred by this Security Instrument
without further gupand and may foreclose this Security Instrument hy judicial proceeding. Lender
shall be entitled to coitest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi/ < to, reasonable attorneys’ fees and costs of title evidence.,

23. Release, Upon payiniesit of all sums securcd by this Sccurity Instrument, Lender shall rcleasc this
Security Instrument. Borrower sheil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, vu ey if the fee Is paid to a third party for services rendered and the

charging of the fee is permitted under Apriizable Law,
24, Waiver of Homestead, In accordance with Minois law, the Borrower hereby releases and waives
ail rights under and by virtue of the Hlinois homest ad el .emption laws,

25. Placement of Collateral Protection Insurance: Zinless Borrower provides Lender with evidence
of the insuranee coverage required by Borrower's agreemens witl; Lender, Lender may purchase insurance
AL Borrower's expense (o protect Lender’s interests in Borrower's collateral, This insurance may, but need
ol protect Borrower's inlerests, The coverdge lhat Lender pueciises mdy nol pay any clalm (hai
Butrower makes or any claim that is made against Burrower in connecdon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has oblained insurance as required by Borrower's and Lender's agiesyacnt. It Lender purchases
insurance tor the collateral, Borrower will be responsible for the costs of that nzurzice, including interest
and any other charges Lender may imposc in conncction with the placcment of ‘the insurance, unti] the
effective date of the canccllation or expiration of the insurance. The costs of the insurancy may be added to
Borrower’s total outstanding balance ar obligation. The costs of the insurance may be more fian the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrowcr accepts and agrees (o the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it.

M
) ﬂ?ﬂ’W (Seat)
LORETTA }\ MURPHY I /@ -Borrower
L. #\, 3( Ler
-
L. {Seal)
-Borrower

ﬂ, M“_ 2~ (Seal) (Seal)
EVIN A MURPHY / / U Boprower -Borrower

{Seal) a (Seal)
-Borrower -Borrower
{Scal) e {Scal)
-Borrower -Borrower
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C)Q() \( County ss:

STATE OF 8_LLINCIS,

I, CQ e N , a Notary Public in and for said county and
state do hereb
KEVIN A PHY AND LORETTA L MURPHY, HUSBAND AND WIFE, NOT AS

JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN
COMMCN, BUT AS TENANTS BY THE ENTIRETY

’

pefronilly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum;nt s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/uniler my hand and ollicial seal, this  26th day ol August, 2009

My Commnission E:pirss:

& (5003 OQ\MJ{A\ CQourso

Nothry Public

.SQ “¢t1 L . C\O.USQ,V\

o
Dy JANEY L CLAUSEN
MY COMMISSION EXPIRES

3 _’SEAL
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14325053
1143259053¢C

1-4 FAMILY RIDER
Assignment of Rents

TAIS 1-4 FAMILY RIDER is made this 26th day of August, 2009
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust cr/Sccurity Deed (the "Security Instrument") of the same date given by the
undersigheu (*/1n-"Borrower") to secure Borrower’s Note to

JPMORGAN CHASE PANK, N.A,.
(organized and 2xisting under the laws cof the U.3.A.

{the "Lender”) of the came-date and covering the property described in the Security
Instrument and located at:

427 N NORTHWEST HWY. PARK RIDGE, IL 600568

Property Address

1-4 FAMILY COVENANTS. In-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT " O THE SECURITY INSTRUMENT. In addition
to the property described in the Security Instrunieri, the following items now or hereafter
attached to the property to the extent they are fixtures are added to the property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hercafter located in, on, or used,
or intended to be used in connection with the Property, inc.uding, but not limited to, those
for the purposes of supplying or distributing heating, cooling, eieClicity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and asCess control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, stoim doars, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of wiizi1Cincluding
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security Instrument. All of the foregoing together with the croperty
described in the Security Instrument {or the leasehold estate if the Security Instrumen( ic on
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a leasehold} are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a changs in the use of the Property or its zoning classification, unless Lender has
agreec’in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and reguirements of any governmental body applicable to the Property.

C. - SLRORDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lienirierior to the Security Instrument to be perfected against the Property without
Lender’s prior witien permission.

D. RENT LCS3 INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hatard=-for which insurance is required by Uniform Covenant b,

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'S OCCUPANCTY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. For all properties, all remzining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s réquest, after default, Borrower shall
assign to Lender all leases of the Property and all securi’y~deposits made in connection with
leases of the property. Upon the assignment, Lender shall ave the right to modify, extend
or terminate the existing leases and to execute new leases,in Kender's sole discretion. As
used in this Paragraph G, the word "lease” shall mean "subleas: ".if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDER 'N POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender aii'thesants and
revenues ("Rents") of the Property, regardless of to whom the Rents of the roparty are
payabie. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrersthat
each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howaver,
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Borrower shall receive the Rents until {i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (i) Lender has given notice ta the tenant(s)
that the Rents are to be paid to Lender or Lender’'s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower; (i} all Rents received by Borrower shall
be held by Borrower as frustee for the benefit of Lender only, to be applied to ths sums
secuiea-bv the Security [nstrument; (i) Lender shail be entitled to collect and receive all of
the Rents of-the Property; (iii) Borrower agrees that each tenant of the Property shall pay ali
Rents due =:runpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; ({iv) uniess applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents-srail be applied first to the costs of taking control of and managing the
Preperty and collecting Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiva:’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other Churges on the Property, and then to the sums secured by the
Security Instrument; {v) Lerder, Lender’s agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and {vi} Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Praperty as security.

If the Rents of the Property are not sufiicient to cover the cost of taking control of
and managing the Property and of collacting-ths. Rents any funds expended by Lender for
such purposes shall become indebtedress of 2zrrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borfewer has not executed any prior
assignment of the Rents and has not and will not perform zny act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recaiver, shall not be required to
enter upon, take control of or maintain the Property before or after niving notice of default
to Borrower. However, Lender, or Lender's agents or a judicially appoiated receiver, may do
s0 at any time when a default occurs. Any application of Rents shall not-cure or waive any
default or invalidate any other right or remedy of Lender. This assignmeint of Rents af the
Property shall terminate when all the sums secured by the Security Instrunent are paid in
full,

l. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nele) or
agreement in which Lender has an interest shall be a breach undsr the Security Instruient

MUILTISTATE 1-4 FAMILY RIDER Form 4440 3150
C-6015LT (1/05) Page 3 of 4 {Replaces 2/00)




0931717010 Page: 20 of 21

UNOFFICIAL COPY

and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower
din this 1-4 Family Rider.

cepts and agrees to the terms and covenants

MULTISTATE 1-4 FAMILY RIDER
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EXRIBIT A - LEGAL DESCRIPTICN
Tax 'L Mumber(s): 09-26-303-067
Land situated ir. the County of Cook in the State of il

LOT 2 IN SCHNEIDFER’S RESUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 26, TOWNSHi2 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 7C THE PLAT THEREQOF RECORDED ON NOVEMBER 27
1970, AS DOCUMENT NU'MBER 21328504, IN COOK COUNTY, ILLINOIS.

Coemmonly known as: 427 North Ncrttwest Higway, 427 North Northwest Higway,
Park Ridge, IL 60063
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