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DEFINITIONS

I |Space Above This Line For Recording Dataf

MORTGAGE

0

M
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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 1L, 13, 18, 20 and 21. Certain rules regard.ng the usage of words used in this document are
also provided in Section 16.

{A} "Security Instrument" means this document, which is dated JCTOBER Z3RDL, 20C9

together with all Riders 1o this document.

(B) "Borrower" is

STANDARD BANK AND TRUST CO. AS TRUSTZE UNDER TRUST

AGRFFMENT DATE OCTORER 20, 1999 AND KNOWN AS TRUST NUMUFER ©£303

Borrower is the inortgagor under this Security Instrument.

{C) "Lender" is

STANDARD BANK & TRUST CO.

Lenderisa STANDARD BANK AND TRUST CO.
organized and existing under the laws of TLLINGTS
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Lender's address is 7400 WRST 95TH STRERT, HICKORY HTILLS, T1 60457

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated OCTORFR 23RD, 2009

The Note states that Borrower owes Lender  TWO HUNDRED FIFTY NINE TEOUSAND STX
RUNDRET AND  NO/10C, Dollars
(LS %  259,6e00.0C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than NOVEMRER 18T, 2039

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tae Nate. and all sums due under this Security Instrument. plus interest.

(G) "Riders™ siewas all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b¢ exéoared by Borrower [check box as applicable]:

L] Adjustable Rate Rider D Condominium Rider [ Second Home Rider
Balloon Rider L< ] Planned Unit Development Rider L 114 Family Rider
[ ] va Rider (7] Biycekly Payment Rider [x] Otherts) [specify]

TRUST RIDER,
{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thzt have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and Assessmunts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propertv-by a condominium association. homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of Tu-id=, other than a transaction otiginated by
check, drafl, or similar paper instrument, which is initiated thzorich an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insiruct, ot anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-i=sale transfers, automated teller
machine transactions, wransfers initiated by telephone, wire transfer: ard automated clearinghouse
transfers.
(K) "Escrow [tems™ means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation. settlement, award of dam: .ges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i
damage 10, or destruction of, the Property; {ii) condemnation or other taking of all or iy part of the
Property. {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissians 40 19, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defailt on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for ( i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.
(O "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to i "lederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tustrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey

o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurssdiction]

of CO0K [Name of Recording Jurisdiction]

SEF ATTACE=D TEGAL DESCRIPTION RIDER

Parcel 1D Number: 23-3¢-4731-004-0000 which currently has the address of
9028 STRATFCRD [Street]
PATOS HTLLS ICn ). Hinels 60465 [Z1p Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on’ tne nroperty. and all
casements, appurtenances, and [ixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refe’red to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyesd a+id has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. excipt for
encumbrances of record. Borrower warrants and witl defend generally the title to the Property against a}’
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Famuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, s any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check. bank check. treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
(ederal agency. instrumentality, or entity; or (d) Electronic Futtds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parlial payment if the payment or partial payments are insufficient to
bring the Luan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiieut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiat
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11 each Foriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiier tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return therit t¢ Borrower. [f not applied earlier, such funds will be applied 10 the outstanding
principal balance under ‘iie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuve uguinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or-performing the covenants and agreements secured by this Security
[nstrument

2. Application of Payments or Froc:eds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender slall 'be-applied in the following order of priority: (a) interest
due under the Note: (b} principal due under the Note; ()} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order 11 which it became due. Any remaining amounts
shall be applied first to late charges, second to any owher zmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a aglinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ‘e applied to the delinquent payment and
the late charge. Lf more than one Periodic Payment is outstanding, Lrpder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the éxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied 145 the full payment of one or
more Periodic Pavments, such excess may be applied to any late charges due. Vo untary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds jo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Pavimen's are due
under the Note, until the Note is paid in full, a sum {the "Funds") 10 provide for payment of-ainsonts due
for: (a) taxes and assessments and other items which can atfain priority over this Security Instrusieri as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance
premiums. if any. or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amednis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suftficient to permit Lender to apply
the Funds at zne time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
reyuire under KHaDA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies i expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall He/held in an institution whose deposits are insured by a federal agency,
instrumentatity. or entity-(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leud 2 shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenddr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd 0.1 tae Funds, Lender shall not be required to pay Borrower
any interes| or earnings on the Funds. Borrowdr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bocroveer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as.difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If4bere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. H there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy paments.

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines) and impositions
attributable to (he Property which can attain priority over this Security Instrument, leaschoid peyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; ilany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument/un’ess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptanl:
to Lender, but only so long as Borrower is performing such agreement; {b} contests the lien in good faith
by, or delends against enforcement of the lien in, legal proceedings which in Lender's opinicn operate lo
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propetty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loan e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disepnrove Borfower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, c/rtification and tracking services; or (b) a one-time charge for flood zone determination
and certification Servioss and subsequent charges each time remappings or similar changes occur which
reasonably might afiesd sich determination or certification. Borrower shall also be responsible for the
payment of any fees inipcser! by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintzio any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Beriower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverag:. Therefore, such coverage shall cover Lender. but might or might
not prolect Borrower, Borrower's equity (in fae Property, ot the contents of the Property, against any risk,
hazard or lability and might provide great(r o: 'esser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Any aiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S=curity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali b< zayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of su2 policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mongzee-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righZ to hold the policies and renewal
certificates. f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. [ Borrower obtains any form of insurance coverage, not oln=ywise required by Lender,
for damage Lo, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrieriana Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Borrower stheswise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by l-Cooer, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically tezsirle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the resteration or repair i$ not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice {rom Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
ib) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) uader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amounds Gnpaid under the Note or this Security Instrument, whether or not then due,

6. Occuparcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within G days aller the execution of this Security Instrument and shall continue to occupy the
Property as Borrower®s principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli-are bevond Borrower's control.

7. Preservation, Maintcaarco and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deter/oraiing or decreasing in value due to its condition. Unless it is
determined pursuant o Section 3 that repai or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged to avuid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs andvestoration in a single pavment or in a series of
progress payments as the work is completed. If the insurance Orecondemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrotzer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspesacas of the Property. H it has
reasonable cause, Lender may inspect the interior of the improvements on the i‘roperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying suzh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriig «ne Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or da'éments to Lender
{or failed (o provide Lender with material information} in connection with the lOan) Material
representations include, but are not limited to, representations concerning Borrower's occuransy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) theie
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
etiforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned
an or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal) be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i I #us Becurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mongaze 'nsurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall‘pay 1'% premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance Coyerage required by Lender ceases to be available from the mortgage insurer that
previously provided such/irsurance and Borrower was required to make separately designated payments
toward the premiums for/Niortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivaleit o the Mortgage Insurance previously in effect, at a cosi substantially
equivalent to the cost to Borrowe! of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender” 1T substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments thal
were due when the insurance coverage (easad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve(in liru of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the [act that th< izoan is ultimately paid in full, and Lender shali not be
required to pay Borrower any interest or earnings onsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becqine! available, is obtained, and Lender requires
separately designated payments toward the premiums for Moltgzge Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsc shall pay the premiums required to
maintain Mortgage Insurance in effecl, or to provide a non-refinzable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written sgreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i *lie Note.

Mortgage Insutance reimburses Lender (or any entity that purchases the- [Vate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a/;aty to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from tirae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thise azreements
are on terms and condilions that are satisfactory to the mortgage insurer and the other party ‘o piciies) to
these agreements. These agreements may require the mortgage insurer to make paymenls using‘ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.* Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suzh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an opportunity to inspect such Properly (0 ensure the work has been completed to
Lender's sarisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Unleds o agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds? 17 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzae/us Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due,-with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fr ir Section 2.

In the event of a total taking. destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied 1o the sums secored by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

In the event of a partial taking, dest'uc’ion, or loss in value of the Property in which the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums secured by -tiis Security Instrument immediately before the partial
taking. destruction. or loss in value, unless Botrowsiond Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduted oy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcuni of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value,) Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valu¢ o1 the Property in which the fair market
value of the Property immediately before the partial taking, destructici, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destvuction, or loss in value, uniess
Borrowver and Lender otherwise agree in writing, the Miscellaneous Pro:eeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lendeita Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett)s = claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lander is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Vroperty or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rightofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur ', in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lendoes
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ang;-if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are auributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabitity of Borrower
or any Successors in [nlerest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrewer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs tis Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security” Inet, ument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; ahd . ¢) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accorminodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s conseit.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uadrr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's nights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liak tlity »nder this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agrezinents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and issigns of Lender.

14. Loan Charges. Lender may-chugze Borrower fees for services performed in connection with
Borrower's default, for the purpose of pioticiing Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibitio’ on)the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instesment or by Applicable Law,

If the Loan is subject to a law which sets maximum'loz.) charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redued by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fon” Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make/dits retund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I7 a 12fund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynent’ charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance i.#nv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrover riight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
tust be in writing. Any notice to Borrower in connection with this Security Instrument shal'oe deemed to
have been given Lo Borrower when mailed by first class mail or when actually delivered to Hor-ower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all 30 %o werts
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. [f any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be
given elfect witheut the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any-action.

17. Boriewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfir of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficiai iite-ests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the picent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ofihe Property or any Interest in the Property is sold or transferred {or if Borrower
is not 4 natural person anda beneficial interest in Borrower is sold or transferred) without Lender's priot
writlen consent. Lender may (eqnire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, {endor shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secives by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periui, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand =i Rorrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Praperiv pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might spe<ify' for the termination of Borrower's right
lo reinstate: or (¢} entry of a judgment enforcing this Securiiy /tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under/siis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covinanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but novlimited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sich sction as Lender may
reasonably require Lo assure that Lender's interest in the Property and righss urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumén:, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require iiiat Porrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected 1y I :nder: (a)
cash; (b) money order; (c) certified check, bank check. treasurer's check or cashier's check, prowadzd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrume:t2ity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurme(t and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, (his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therzafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other pany-nereto a reasonable period afer the giving of such notice to take corrective action. If
Applicable ‘Lavenrovides a time period which must elapse before cerlain action can be taken, that time
period will be-drelived to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cwe/giyen to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section |8 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this Uedien 20,

21. Hazardous Substanecs, As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic or hazeraous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, keros‘ne. other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materigls<ontaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectinz; (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as define i Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispisal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or/insthe Property. Borrower shali not do,
nor allow anyone eise 10 do, anything affecting the Property (a) th=.-is in violation of any Environmental
Law. (b which creates an Environmental Condition, or (¢) which, due t( the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Proparty~of small quantities of
ilazardous Substances that are generally recognized 10 be appropriate to normal/rzsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation. claim, drimand, lawsuit
or other action by any govermmental or regulatory agency or private party involving the Prop=ioiand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or th-eat of
release of any llazardous Substance, and (c) any condition caused by the presence, use or refease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower tearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
temedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iritorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvze, If the default is not cured on or before the date specified in the notice, Lender at its
option may r<giny immediate payment in full of all sums secured by this Security Instrument
without further iiriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collci all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymint.ofall sums secured by this Security Instrument, Lender shal! release this
Security Instrument. Borrower shall pry.any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apgiicible Law.

4. Waiver of Homestead, In accordance/wiiii [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestear’ exemption laws.

5. Placement of Collateral Protection Insurance. Yipless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen.- v/t Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower' ¢/critateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purihzses may nol pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler prosiding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agréenient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurarice, including interest
and any other charges Lender may impose in connection with the placement of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more fian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
STANDARD BANK AND TRUST -Borrower
CCOMPANY, AS TRUSTEF UNDER TRUST
AGREEMENT LATED 1C/70/.9%9 AND
KNOWN AS, TRUST NO. 4163293

{Seal)
, III, AVP &BIQwer

_ {Seal) \k)e, S mta \Q\\*—*‘A«Q’ (Seal)

Borrover At teS'B: Donna Divi/éro, ATO -Borrower

(Seal) / (Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Bortower
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Haa which way af any time be pesacied aglnst the Tiwstes hereunter chelt
wilested of salishied againet onfy ‘he property e arsets in be posssasier o
ITANDARD  BANE AMD [RUST COMPANY s Trustas ss atossseld, el th
\TARDARD BAME ANDT TRUST COMPANY doss nol saderleks, sor sheldl It
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o Ihe sxetulior ead delivary heris' . wer ohall ATAADARD BAKE ARG TRUN
SAMY, sither ndividually > sa Tiovisss, M wedar inf Juy o abligalior e peguemie
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This DOCUMENT is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee under Trust No. 16393 as aforesaid, in the
exercise of power and authority conferred upon and vested in said Trustee
as such, and it is expressly understood and agreed that nothing in said
document contained shall be construed as creating any liability on said
Trustee personally to pay any indebtedness accruing thereunder, or to
perform any covenants, either expressed or implied, including but not
limited to warranties, indemmifications, and hold harmless
representations in said Document (all such liability if any, being
expressly waived by the parties hereto and their resgpective successors
and assigrie) and that so far as said Trustee is concerned, the owner of
any indebtednass or right accruing under said Document shall look solely
to the premiseardescribed therein for the payment or enforcement thereof,
it being undersrtood that said Trustee merely hold legal title to the
premises described therein and has no control over the management thereof
or the income theierrom, and has no knowledge respecting any factual
matter with respect to-said premises, except as represented to it by the
beneficiary or beneficizries of said trust. In the event of conflict
between the terms of thid rider and of the agreement to which it 1is
attached, on any questions-of apparent liability or obligation resting
upon said Trustee, the provisicns of this rider shall be controlling.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for £eid County, in the state

aforesaid, DO HEREBY CERTIFY, THAT _ Thomas Mulquee:, "LII of STANDARD
BANK & TRUST COMPANY and _ Donna Diviero of gaid Bank, personally
known to me to be the same persons whose names are gubscribed to the
foregoing instrument as suchAVP & TO and ATO respectively,

appeared before me this day in person and acknowledged hhiv they signed
and delivered the said instrument as their own free and woluntary act,
and as the free and voluntary act of said Bank, for the uses ard purposes
therein set forth; and the said ATO did also then and there
acknowledge that W¥/she, as custodian of the corporate seal of said Bank,
did affix the =aid corporate seal of said Bank to said instrument as
bie/her own free and voluntary act, and as the free and voluntary act of
said Bank for the uses and purposed therein set forth.

Given under my hand and Notarial Seal this 27th day of + 2009-

Not(?/ Public

Rt Ay N e " A

OFFICIAL S
VIRGINIA M, LUKOMSKI
NOTARY PUBLIC, STATE OF ILLINOIS
My Commisaion Expires Nov. 10, 2011

s e g
i -
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008483419 EP

STREET ADDRESS: 9028 STRATFORD

CITY: PALOS HILLS COUNTY: COOK
TAX NUMBER: 23-10-411-004-0000

LEGAL DESCRIPTION:

LOT 4 OF RUNNYMEDE OF PALOS HILLS, SUBDIVISION OF NORTH 1/2 OF NORTHWEST 1/4 OF
SOUTHEAST i/4. 0OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCTPAL MERIDUWAN, IN COOK COUNTY, ILLINOIS.

LEGALL gy 10/21/09
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L AND TRUST RIDER TO THE MORTGAGE

This Rider is dated OCTOBER 23RD, 2009 _ and is a part of and amends and supplements the
Mortgage (" Security Instrument”) of the same date executed by the undersigned (" Trustee") to secure a Note of
the same dateto  STANDARD BANK & TRUST CO.

("Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at:
9028 STRATFORD
PALOS HIILS, IL 60465
(Property Address)

The Trustee agress that the Security Instrument is amended and supplemented to read as follows:

A. The Property-crvered by the Security Instrument (referred to as "Property” in the Security Instrument)
includes, but iz rat limited to, the right of any beneficiary of the trust agreement executed by the
Trustee and covering-the Property to manage. control or possess the Property or to receive the net
proceeds from the ren.al, sale, hypothecation or other disposition thereof, whether such right is
classified as real or peroonal property.

B. The entire principal sum reriainina unpaid together with accrued interest thereon shall, at the Note
Holder's election and without nclice, be immediately due and payable if all or any part of the Property or
any right in the Property is sold urtransferred without the Lender's prior written permission. "Sale or
transfer' means the conveyance of inz Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or involuntary, by outright sale, deed, installment sale contract, land
contract, contract for deed, leasehold interas: with a term greater than three years, iease-option
contract, assignment of beneficial interest in'a land trust or any other method of conveyance of real or

personal property interests.

C. The Trustee warrants that it possesses full power and-authority to execute this Security Instrument.
D. The Borrower described in the Security Instrument is the Trustee under the Trust Agreement dated
OCTOBER 20TH, 1999 and known as Trust No. 16325 . The Security

Instrument is executed by the Trustee, not personally but as such Trustee in the exercise of the
authority conferred upon it as Trustee under the trust described in tnhe<“oregoing sentence. The Truslee
is not personally liable on the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above,

STANDARD BANK AND TRUST COMTANY.
As Trustee under Trust Agreement

dated 10/20/99

and known as, Trust No. 163

At test@&—& [P~ . BV : 7

Donng Diviero, Alp)

3

rd

! (Signature}

tss Thomas Mulqueen, III, AVP & TO
(Title)

i
LY

N Instrument I sgset, welst ol tolved Ty UMD WEINI
OMPANY, xolely In Ms sapscily 85 Trusies s atwom's, gy omd of J:

lions and lisblities o¢ the Truster Rersunder o % be aeofermad i M

BAMK AND TRUST COMMANY onh et suot Tiuelss. Aoy claims, :nn- ot
104001 o3 3/06 [tion which ma) at an) tine be asemted kgsinet the Trusten Dareunder shell be
collestwd ar satlshied aguinat only “he propert; or susete tn the passaision of

VME Martgage Solutions, Inc. (5D0521-72/ STARDARD  SANE AND TRUST COMMANY xs Trustes es afoeseld, snd
STARDARD  BANK AND TRUST COMFANY doss ot caderiske, na: :M’l:.

ewg parsomal or individusl fisbiity o ahbl), whatsomm

. ) getion of

A the axscutior and dalivary Nerer®, o' shalf ﬂllxl'ﬂm:::ﬂ AND nu: ':!‘:
I-QNV‘ sither Individunlly o1 as Trustess, e wadir ey ¢uly & obilgetion W segprel

rungs. Tszuse and prefite Jrlsing frem the progarty dvacripel o7 any othar pemes
e mald peder S ety rmd et Tee o o gt st Bmiren




0931726254 Page: 19 of 21 — -

UN®FFICIAL CO®Y

PLANNED UNIT DEVELOPMENT RIDER
0301577585
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of
GCTORER 2009 , and is incarporated into and shall be
deemed (o _amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security < Ipsirument”) of the same date, given by the undersigned (the “Borrower") to
secure Borrower's Note to STANRARD BANK & TRUST CO.

(the "Lender") of the same date and covering the Property described in the Security
Instrument and focated-at:

9028 STRATFORD

PRIOS HILLS, IL 60465

(Property Address]
The Property includes, but is not mied to, a parcel of land improved with a dwelling,
together with other such parcels and Certain common areas and facilities, as described in

THFE DRECTARATION OF COVENANTS, CONTITIONS AND RESTRICTTONS

(the "Declaration”). The Property is a part oi_ 2 planned unit development known as

PALOS HILLS
[Name of Planned Unit Development?
(the "PUD"). The Property also includes Borrower's interest in the horieow ners association or
equivalent entity owning or managing the common areas and izCililies of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's i/iterest.

PUD COVENANTS. In addition to the covenants and agreements inade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's abligations undér tire PUD's
Constituent Documents. The " Constituent Documents” are the (i) Declaration: (i)-arbicias of
incorporation, trust instrument or any equivalent document which creates thée ZOwners
Association; and (i) any by-laws or other rules or regulations of the Owners Associaticn.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to ‘he
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3150 1/01

Wolters Kluwer Financial Services Page 1 of 3 Initials:
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
salisfactory to Lender and which provides insurance coverage in the amounts (including
deductib’z levels), for the periods, and against loss by fire, hazards included within the term
"extendeu-coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for wiich Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic"ayment to Lender of the yearly premium installments for property insurance
on the Property 2 (i) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Ow ne/s /Association policy.

What Lender requiies as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lencer prampt notice of any lapse in required property insurance
coverage provided by the master Or blanket policy.

In the event of a distribution ¢t property insurance proceeds in lieu of restoration ar
repair following a loss to the Property” o to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby. zasigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall \ake-such actions as may be reasonable to
insure that the Owners Association maintains a pubiic/izhility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or/ claim for damages, direct or
consequential, payable 1o Borrower in connection with any condeinriation or other taking of alt
or any part of the Property or the common areas and faciliies <t the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shail ce paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Szcivity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice totL=nder and with
Lender's prior written consent, either partition or subdivide the Property or consent 19: (i) the
abandonment or termination of the PUD, except for abandonment or termination-rzauired by
law in the case of substantial destruction by fire or other casualty or in the case of 4 taking
by condemnation or eminent domain; (i) any amendment 1o any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination (of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®.7R (0811) Page 2 of 3 Initials: Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

{Seal) (Seal)
STANDERD-RANK AND TRUST -Borrower -Borrower
COMPANY , a2~ TRUSTEE UNDER TRUST
AGRFEMENT ‘RA™ED 10/20/19029 AND

o ob. 16393

QS (Seal) (Seal)

{4 - -Borrower
, TIiy 47P &0

ot ffhedl) (Seal)

Attesfyﬁonna Diviet)o', ATO -Borrower -Borrower
(Seal) 4 (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFGRM !NSTRUMI;'I’[')I'
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