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MORTGAGE

I 65372\

DEFINITIONS

Words used in multiple seetions of this document 2ee defined below and other words are defined n
Sections 3. 11, 13, 18, 20 and 21. Certan rules regarding ke usage of words nsed in this document are
also provided in Scetion 16,

(A} "Security Instrument" means this document, which is dated SEPIEMBER 29, 2009
together with all Riders to this document.
(B) "Borrower”is KATHLEEN J SLUGOCKI, A SINGLE PERSON

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and cxisting under the faws of THE UNITED STATES

0109581744

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Seeurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 29, 2009

The Note states that Borrower owes Lender FOUR HUNDRED NINE THOUSAND NINE HUNDRED
FIFTY AND 00/100 Dollars
(.S, § ****409,950.00 ) plus interest. Borrower has promised 10 pay this debt in regular Pertodic
Payments and to pay the debt in [ull not Jater than OCTOBER 01, 2033 .

(E) "Property" means the property that is described below under the heading " lranster of Rights n the
Property.”

(F) "Loan"mcans the debt evidenced by the Note. phus inferest, any prepayment charges and late charges
duc under the Note, and all sums due under this Sceurity Instrument, plus interest.

(G) "Riders™ meaps all Riders (o this Sceurity Instrument that are exeeuted by Borrower. The following
Riders arc 10 be exdcuied by Borrower [check box as applicable]:

[] Adjustable Rate Rider a Condominivm Rider [ ] Sccond Home Rider
Balloon Rider [ Planned Unit Development Rader [ 1ta Famtly Rider
VA Rider ] sivveckly Payment Rider L) Other(s) |specily)

(11) "Applicable Law" means all controlimg applicable fuderal, state and Jocal statutes, regulations,
ordinances and administrative rofes and orders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinsons.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Propertv. by a condominium association. homeowncers
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of Twids, other than a transaction originaled by
cheek, draft. or similar paper instrument. which is initiated thioigh an clectronie terminal, tclephonic
instrument. computer. or magnetic tape so as 1o order. tnstruet. or gothorize a financial institution (o debit
or credit an account. Such term includes, but is not limited 1o, point:dl-sale transfers, automated tedler
machine transactions. transfers initiated by telephone. wire transfers zad awtomated clearinghouse
transters.

(K) "Eserow Items™ means those items that are described in Section 3.

{L) "Miscellancous Procecds"” means any compensation. scitlement, award of dmnagss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribeasin Seetion 33 for: (1)
damage to. or dustruction of. the Property; (i1} condemnation or other taking of all oo any part of the
Property: (i) conveyance in licu of condemasation; or (iv) misrepresentations of, or omissions s o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means fnsurance protecting Lender agamst the nonpayment of. or defev!con,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1} any amounts under Scction 3 of this Security Instrument.

(0) "RESPA"™ means the Real Estate Sctilement Procedures Act (12 U.S.C. Section 260 o1 seq.y and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the samne subject matter. As used
in this Sccurity Instrument, "RESPA™ refers (o all requirements and restrictions that arc tmposcd in regard
to u "federally related morigage loan™ cven if the Loan docs not qualify as a "federally refated mortpage
loan" under RESPAL

Inhals
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(P) "Successor in Interest of Borrower™ means any party that has tuken title to the Property, whether or
not that party has assumed Borrower’s obligatioms under the Node andior this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurny Instrument seeures to Lender: (1) the repayment of the Loan, and al! renewals, extensions and
modifications of the Note: and (1} the performance of Borrower’s covenants and agreements under
this Secunty Instrument and the Note. For this purpose. Borrower docs hereby mortgage. grant and convey
o Lender and Lender’s successors and asstgns, the following described property  located in the
COUNTY [Tvpe of Recording Furisdicnon|
ol COCK [Name of Recording Jurisdiction):

SEE ATTACHED

THIS IS A PURCHASE MONEY SECURTTY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT T4: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parccl ID Number: 17091270391509 which currently has the address of
435 W ERIE 2108 |Street]
CHICAGO [City], Mipeis 60654 |Zip Code)

("Property Address™):

TOGETHER WETH all the improvements now or hereafler crected on (he sproperty, and all
casements. appurtenances, and fixtures now or hercafter a pant of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed'and has
the right to mortgage. grant and convey the Property and that the Property is uncacumbered. exoeptior
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity insteament covering real
propery.

UNIFORM  COVENANTS.  Borrower  and  Lender  covenant  and  agree  as  follows:

1. Pavment of Principal, Interest, Escrow ltems. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made i U8,

Initials H
Form 3014 1/01
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currency. However. 1f any check or other instrument reectved by Lender as payment under the Note or this
Sceurity Instnmment is retumed to Lender unpayd, Lender may require that any or all subscquent payments
due wnder the Note and this Sceurity Instrument be made in onc or more of the following forms. as
sclected by Lender: (a) cash: (B) money order; (¢) certified cheek, bank check. treasurer’s check or
cashier's check, provided any such check ts drawn upon an institution whose deposits are insured by a
federal agency, instrumentadity, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insutficient to bring the Loan
current, wittloul waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in thefature, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cach Pentodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli<ll Funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borwer docs not do so within s reasonable period of time, Lender shall cither apply
such funds or retum them teBorrower. 11 not applied carfier, such funds will be applicd to the outstanding
principal balance under the it immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future/agzinsgt Lender shall relicve Borrower from making payments due under
the Note and this Sceurity Instrumerd or performing the covenants and agreements secured by this Sccurity
[nstrument.

2. Application of Payments or Frucezds. Txeept as otherwise described in this Scetion 2. all
pavments accepted and applied by Lender shgil be applicd in the following order of priority: (a} interest
due under the Note; (b} principal due under the/tiste; (¢} amounts due under Seetion 3. Such payments
shall be applicd to cach Periodic Payment in the order 1 which 1t became due. Any remaining amounts
shall be applicd first 1o Jate charges. second o any ofier amounts duc under this Sceurity Instrument, and
then 1o reduce the principal balance of the Note.

II Lender receives a payment from Borrower for a deliaguent Periodic Payment which includes a
sulficient amount to pay any late charge duc, the payment may Ye applied to the delinquent payment and
the late charge. 1 more thas one Periodic Payment Is outstanding, L nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appliediio the fult payment of one or
more Periodic Payments, such excess may be applied to any late charges due/ Voluntary prepayments shall
be applied first to any prepayment charpes and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payminis are due
under the Note, until the Note is paid in full, a sum (the "Funds"™} to provide for payment ol zimiaets duce
for: fa) taxes and asscssments and other items which can attain priority over this Secority Instroinezit as o
licn or encumbrance on the Property: (b} leaschold payments or ground rents on the Property. if aay® e}
premiums for any and all insurance required by Lender under Section 52 and (d) Mortgage Insurance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
ltems." At origination or al any lime during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Asscssments. 1 any, be cscrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lItems. Lender may wawve Borrower's
obligation to pay 1o Lender Funds for any or all Tscrow liems at any time. Any such waiver may only he
in writing. In the cvent of such waiver, Borrower shall pay directly. when and where payable. the amounts

Initals
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duc for any Escrow Items for which payment of Funds has been waived by Lender and. it Lender Teguites.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide reccipts shall for all purposes be decmed to
be a covenant and agreement contamed in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow Items direetly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem. Lender may excreise its rights under Seetion 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notee prven n
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such amounts, that are then required under this Seetion 3.

Lended mav, al any time, coblect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at th&time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis ol current data and
reasonable cslimasds i expenditures of future Fserow Ttems or otherwise in accordance with Apphicable
Law.

The Funds shall bHeneld in an instiution whose deposits are insured by a federal ageney.,
instrumentality. or cntity (indading Lender, if Lender is an institution whose deposits are so nsured) or mn
any Federal THome Loan Bank. Lénder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shail not_charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verilymg the Escrow Items, wnless Lender pays Borrower mterest on the
Funds and Applicable Law permits Lend€rto make such a charge. Unless ap agreement is made n writing
or Applicable Law requires interest to be paid’on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowe: mind Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Boriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as'd<ffacd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 14bere is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requizcd oy RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordanc»with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dtined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender fhe amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly parments.

Upon payment in full of all sums sceured by this Sceurity Instrument, Lend<rshall prompily refund
1o Borrowcer any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fincs, oad Ipositions
attributable to the Property which can attain priority over this Sceurity Instrument. leascaold/payments or
eround rents on the Property, il any, and Community Association Dues. Fees, and Assessmenss, vny. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in/Scction 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrameid ziniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner accvptable
to Lender, but only so long as Borrower is performing such agreement; (bY contusts the lien in pood taith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the licr while those proceedings are pending, but only vntit such proccedings
are concluded: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
ihe lien to this Sccurity Instrument. 1f Lender determines that any part of the Propery is subject to a licn
which can attain priority over this Seeurity Instrument, Lender may give Bosrower a notice identifving the

Inhials
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licn. Within 10 days of the date on which that notice is given. Borrower shall satisfy the Tien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercalter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods. for which Lender requires insuranee.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentenees can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s
right 10 distpprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may
require Bormow<i to pay, in connection with this Loan, either: (a) a onc-time charge for flood ronc
determination. centification and tracking scrvices: or (b) a one-time charge for flood zone determination
and certification sovices and subsequent charges cach time remappings or similar changes oceur which
reasonubly might aftettsurh determination or certification. Botrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Ageney connection with the
review of any flood zone detemiination resulting from an objection by Borrower.

If Bosrower fails to maintein anv of the coverages described above, Lender may obtain msurance
coverage. al Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theiefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity inane Property. or the contents of the Property. against any risk,
hazard or liability and might provide greater or legser coverage than was previously in cffeet. Borrower

acknowledges that the cost of the insurance covimage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Any amatits dishursed by Lender under this Section S shall
became additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall he’payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of suek policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortpaou-clause., and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptty give to Lender el pceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not athewise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staadzid mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of toss, Borrowcer shall give prompl notice to the insurance carricreind Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower, othe rwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by Jnder, shall
be applicd to restoration or repair of the Propenty, if the restoration or repair is ceonomicully fexsitle and
Lender’s seeurity is not lessened. During such repair and restoration period. Lender shall have the A1, 1o
hold such insurance proceeds wntil Lender has had an opportunity to mspeet such Property to ensure the
work has been completed 1o Lender’s satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single pavment or in a series
of progress payments as the work is completed. Untess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requised to pay Botrowcer any
interest or carnings on such proceeds. Fees for public adjusters. or other third partics, refained by

Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrowwr, 1f

the restoration or repair is not cconomically feasible or Lender’s security would be lessened. the insuranee
proceeds shall be applicd to the sums sceured by this Sceurity Instrument. whether or not then due. with
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the exeess, if any. paid 10 Borrower. Such insurance proceeds shall be apphed in the order provided for m
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and sentle any available insurance
claim and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the
insuranee carrier has offered (o seitle a claim, then Lender may negotiate and scitle the claim. The 20-day
period will bepin when the notice is given. In either event, or 1f Lender acquires the Property under
Scetion 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount pot to exceed the amounts unpaid under the Note or this Scewrity Instrument, and
{b) any other of Borrower’s nights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property. insofar as such rights are applicable 10 the
coverage of 2o Property. Lender may use the insurance proceeds erther to repair or restore the Propenty or
to pay amounts »inpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 davs after the exceution of this Sceurity Instrument and shalt continue to occupy the
Property as Borrower™( principal residence for at least one year after the date of occupaney. unless Lender
otherwise agrees o writing which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist which are’kcyond Borrower’s control.

7. Preservation, Maintenasicy and Protection of the Property; Inspections, Borrower shall not
destroy. damage or impair the Freperty, allow the Propenty to deteriorate or commit waste on the
Property. Whether or not Borrower is (esiaing 1n the Property. Borrower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in value due 1o its condition. Unless it 18
determined pursuant (o Scction 5 that repair o1 restoration is not cconomically feasible, Borrower shall
prompily repair the Property ift damaged to aiaid further deierioration or damage. I insurance or
condemnation procceds are paid in connection with diinzge 1o, or the taking of. the Property. Borrower
shall be respensible for repairing or restoring the Propertv.only if Eender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and sestoration in a single payment or in a series of
progress payments as the work s completed. 1f the msurance srcondemnation proceeds are not sutficient
1o repair or restore the Property, Borrower 15 not relieved of Beriower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. IF it has
reasonable cause, Lender may inspect the interior of the improvements os-thy Property. Lender shall give
Borrower notice at the time of or prior 1o such an intertor inspection specifvirgsach reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duting the Loan application
process, Borrower or any persons or entitics acting at the dircetron of Borrower ¢o with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information or stutements 1o Lender
(or failed 1o provide Lender with material information) in connection with the (Coar.  Material
representations include. but are not Jimited fo. representations concerning Bomrower’s occupansy ol the
Property as Borrower™s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunieric) il
(a} Borrower fails to perform the covenants and agreements comained in this Sceurity Instrument. (b) viere
15 a legal proceeding that might sigmficantly affect Lender’s interest in the Property andfor rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, tor
enforcement of a licn which may attain prionty over this Sccurity Iastrument or fo cnforee laws or
regulations), or (¢} Borrower has abandoncd the Property, then Lender may do and pay for whatever s
reasonable or appropniate to proteet Lender’s interest in the Property and nights under this Sceurity
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet’s actions can include. but are not limited to: (a) paying any sums sceured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paving reasonable

B
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attorneys” fees o protect ils interest in the Property and:or rights wader this Sceurity Instrument. including
s scewred position in a hankmplw proceeding. Sceuring the Property includes. but is not limited 1o,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilitics trned
on or off. Although Lender may take action under this Scetion 9. Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest. upon notice from Lender (o Borrower requesting
payment.

If this Secunty Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Bedrower acquires fee title to the Property. the feaschold and the fee title shalt not merge unless
Lender agrees 1o the morger in writing.

19. Mortgige Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay /e premiums required to maintain the Mortgage Insurance in effeet. I for any reason.
the Mortgage Insurancg «¢verage required by Lender ceases to be available from the mortgage insurer that
previously provided such/inssrance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivatent o the Mongage Insurance previously in effeet, at a cost substantially
L(IUIVd]LnI to the cost 10 Borrovier ¢f lhc Mortgage Insurance previously in effect. from an adternate
morfpage insurer sclected by Lender. Isubstantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuce to pdy to 'Lender the amount of the stpar.ﬂdy designated payments that
were due when the insurance coverage ¢eised to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reservein tivu, of Mortgage Insurance. Such joss reserve shall be
non-refundable, notwithstanding the fact that tid Yoan is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on seeh toss reserve. Lender can no longer require loss
reserve payments 1f Morigage Insurance coverage (in (the wmount and for the period that Lender rcquircs‘)
provided by an insurer selected by Lender again beconics available, is obtained, and Lender requires
separately (ILb]LLndlLd payments toward the premiums for Morigaae Insurance. If Lender required Mortgagpe
Insurance as a condition of making the Loan and Bosrower wes sequired to make separately designated
payments toward the premiums for Mortgage Insurance. Borrowsr shall pay the premiums required to
maintain Mortgage Insusance in cffect. or o provide a non-refingable loss reserve. unti] Lender's
requirement for Mortgage Insurance ends in accordance with any written dgrocment between Borrower and
Lender providing for such termination or until tesmination is required by Applicable Law. Nothing in this
Scetion 10 affeets Borrower’s obligation to pay interest at the rate provided inihe Note.

Mortgage Insurance reimburses Lender (o any entily that purchases the Moty for cortain losses i
may incur i Borrower docs not repay the Loan as agreed. Borrower is not o pary fo the Mortgape
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to.4ivae, and may
cnter into agreements with other parties that share or modify their risk, or reduee losses. These apreements
arc on terms and conditions that are satisfactory 1o the monigage insurer and the other party (o0 pristics) to
these agreements. These apreements may require the mongage insurer o make payments using apy_ saurce
of funds that the mortgage insurer may hB\L available (\\hrch may include funds obtained from Mordsage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indircetly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance. in
cxchange for sharing or modifying the mortgage insurer’s risk, ot reducing losses. Il such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the msurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Murtgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anv refund.

-
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(b) Any such agreements wili not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclede the right to reccive certain disclosures, to request and obtzin cancellation of the
Mortgage Inserance. to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Misceilancous Procecds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged. such Miscellancous Proceeds shall be applicd 1o restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity 1o inspect such Property to cnsure the work has been completed 1o
Lender’s szasfz2non, pl‘()\'lde that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration tnoa single dishursement or in a series of progress payments as the work s
completed. Unlets »nagreement 1s made in writing or Applicable Law requires inferest 1o be paid on such
Miscetlancous Prowteds. Lender shall not be required to pay Borrower any inferest or camnings on such
Miscellancows Proceed’s. I the restoration or repair is not economically feasible or Lender's seeurity would
b lessened, the Miscellasieon; Proceeds shall be applied to the sums seeured by this Sceurity Instrument.
whether or not then due, with/the excess, if any, paid to Borrower. Such Miscellancous Procecds shall be
apphied in the order provided for in-Section 2.

In the event of a total taking, “Aestruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to the suris sceured by this Sccurity Instrument. whether or not then due, with
the excess. if any, paid to Borrower.

In the event ol a partial taking, destruZiion. or loss in value of the Property in which the fair market
value of the Property immediately before thic pantial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured iy 4nis Security Instrument immediately before the partial
taking, destruction, or loss m value, unless Borrowerand Lender otherwise agree in writing, the sums
sccured by this Sceurity Instroment shall be reduc:d by the amoumt of the Miscellancous Procecds
multiplied by the following fraction: (a) the total amouint bl the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the {air market value of the Property immediately

before the partial taking. destruction. or loss in value. Any balipce shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value/of the Property in which the tair market

value of the Property lmmn.dmh.ly before the partial taking, destruciisn, or loss in value is less than the
amount of the sums sccured immediately before the partial faking, destfnciion. or loss in value. unless
Borrower and Lender otherwise agree in wrtting, the Miscellancous Proceeds anall be applicd 1o the sums
sccured by this Sceurity Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, afier notice by Léwdr 0 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttic @ diaim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
1o collect and apply the Miscellancous Proceeds either to restoration or repair of the Prorcity or to the
sums sceured by this Sceurity Instrument, whether or not then due. "Opposing Parly” mcan: the thivd party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right #1 “Citon in
regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that-~in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendoi's
interest in the Propenty or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that. in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceerity Instrument. The proceeds of
any award or claim for damages that are atiributable (o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Txiension of the time for
pavment or modification of amortization of the sums sccured by this Scewrity Instrument granted by Lender

.
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to Borrower or any Successor in Interest of Borrower shall not operate to refease the lability of Borrower
or any Successors i Interest of Borrower. Lender shall not he required 10 commence procecdings against
any Successor in Interest of Borrower or 1o refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the nnunal
Barrower or any Successors in Interest of Borrower, Any forbearance by Lender in excereising anv right or
remedy mcludm{_. without Timitation. Lender’s acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shall he joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co- signer'): (a) is co-signing this
Suumv Instrasuent (m]v to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Szeurity Instrument: (b) is not personally obligated to pay the sums secured by this Sceurily
Instrument: ard (23 agrees that Lender and any other Borrower can agree to extend, modify, forhear or
make any accomm: adations with regard to the terins of this Sceurity Instrument or the Note without the
u)-slgm.r 5 Consen’

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower™s obligations wide:s this Sceurity Instrument in writing, and 15 approved by Lender. shafl obtain
all of Borrower’s rights and herefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obhigations and liabilitysinder this Sceurity Instrument unless Lender agrees to such release in
writing. The covenamds and agreeinsits of this Sceurity Instrument shall bind (except as provided in
Seetton 20) and benefit the successors apd assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in connection with
Borrower’s delault, for the purpose of profeciing Lender’s interest i the Property and rights under this
Sccurity Instrament. including, but not hmited te,_sitorneys™ fees. property inspection and valuation fees.
In regard to any other fees, the absence of express 1thority in this Sceurity Instrament 1o charge a specilic
fee to Borrower shall not be construed as a prohibition‘on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instramert or by Applicable Law.

I1 the Loan 1s subject to a law which sets maximum Ihar charges, and that law is finally interpreted so
that the interest or other loan charges collecied or 1o be colieet&! in connection with the Loan exceed the
pennitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b any sums already collected Trow Borrower which exceeded permitted
himits will be relunded to Borrower. Lender may choose to makeiis refund by reducing the principal
owed under the Note or by making a dircet payment to Borrower. 10 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiiiest-charge (whether or not a
prepayment charge is provided tor under the Note)., Borrower's acceptance alary such refend made by
dircct payment 10 Borrower will constitute a waiver of any right ol action Borrower/might have ansing oul
of such overcharge.

15. Notices. All notices iven by Borrower or Lender in connection with this ‘Sccurity Instrument
must be 1n writing. Any notice 1o Borrower in connection with this Sceurity Instrument shiltl b deemed to
have been given to Borrower when mailed by first class mail or when actually delivered s Borsower’s
nolice address if sent by other means. Notice to any one Borrowur shall constitute notice o all Jsuirowers
unless Applicable Law expressly requires ofherwise. The notice address shall be the Property (ddress
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall proiapty
nottly Lender of Borrower’s change of address. I Lender specilics a procedure for reporting Borrower™s
change of address, then Borrower shall only report a change of address theough that specified procedure,
There may be only one designated notice address wnder this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering #t or by mailing it by Iirst class mail 10 Lender’s address
stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
conneetion with this Sceurity Instrument shall rot be deemed 1o have been given to Lender until actually
received by Lender. 11 any notice required by this Sceurity Instrument s also required under Applicable
Law, the Applicable Law requirement will satisfy the correspondimg requirement under this Sceurity
Instrument.
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16. Governing Law: Severability: Rules of Constroction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located All rights and
obhigations contained mn this Sceurity Instrument are suhject 1o any requirements and limitations of
Apphicable Law. Applicable Law might explicitly or implicily allow the parties 1o agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrumient or the Note conilicts with Applicable
Law. such conflict shall not aflcct other provisions ol this Security Instrament or the Note which can be
given cffeet without the conflicting provision.

As wused in this Sceurity Instrument: (@) words of the masculine gender shall mean and melude
corresponding nenter words or words of the feminine gender: (b words in the singular shall mean and
include the plural and vice versay and (¢) the word "may™ gives sole discretion without any obligation 1o
take any action.

17. Bavrover's Copy. Borrower shall be given one copy ol the Note and of this Sceurity Instrument.

I8. Trapaser of the Property or a Beneficial Interest in Borrower. As used in this Section [8.
"Interest in the Frozperty™ means any legal or beneficial interest in the Property. including. but not himited
to. those bencficialintrests transferred in a bond for deed. contract [or deed, mstallment sales contract or
eserow agreemenl. the(mtont of which is the transfer of title by Borrower at a future date 10 3 purchaser.

H all or any part ofdneroperty or any Interest in the Property is sold of transterred (or if Borrower
15 not a natural person and a henclicial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reemice immediate payment in full of all sums sccured by this Sceuniy
Instrument. However. this optiopsSEEH not be exercised by Lender if such exercise is prohibited by
Applicabic Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide @ period of not less than 30 days flon the date the notice is given in accordance with Sceetion 15
within which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peniot~Lender may invoke any remedies permiticd by this
Security Instrument without further notice or demand e Dorrower.

19. Borrower’s Right to Reinstate After Acreleration. I Borrower mects certain conditions,
Borrowcr shall have the right to have enforcement of this Security Instrament discontinucd ai any time
prior 1o the carliest of: a) five days before sale of the Properdy. pursuant to Scction 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might spoecily/ for the tenmination of Borrower’s right
to remstate; or (¢) entry of a judgment enforcing this Sceurity/Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then wowld be due under"this Security Instrument and the Note
as il no acceleratton had occurred; (by cores any default of any other covenanls.or agreements: (¢) pays all
expenses incurred in eaforcing this Sceurity Instrument, including. but not firated to. reasonable attoreys”
fees. property inspection and valuation fees, and other fees incurred Tor the purnoss of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) takes suc!d action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights usder this Sceurity
Instrument. and Borrower’s obligation to pay the sums sceured by this Sceurity Instrument, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may require tha! Borrower pay
such reinstatement sums and expenses in one of more of the following forms, as sclected B/ Déder: ()
cash; (b} money order: (¢) certified check, bank check. treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceunty Instrumen! and
obligations sceured hereby shall remain fully cffective as if no acceleration had oceurred. However, this
right to reinstate shall ot apply in the case of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrament) can be sold one or more times without prior notice 1o
Borrower. A sale might resolt in @ change in the entity (known as the "Loan Servicer™) that colleets
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Appheable Law. There slso might be
one or more changes of the Loan Scrvicer unrelated to o sale of the Note, Tt there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymuents should be made and any fnlhcr information RESPA
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requires in connection with a notice of transfer of servicing. 1 the Note is sold and thercafier the Loan is
serviced by a Loan Servieer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred (o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Nuither Borrower nor Lender may commence, join, or be joined lo any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Seeurity Instrument or that allcges that the other party has breached any provision of. or any duty owed by
reason of, this Sccunity Instrument. until such Borrower or Lender has notified the other party (with such
notice given m compliance with the requirements of Section 135) of such alleged breach and afforded the
other party Mercte a reasonable period afier the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must clapse before certain action can be taken. that time
peniod wilt be deened to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity 1o cur< given 1o Borrower pursuant 1o Scetion 22 and the notice of acceleration given to
Borrower pursuant to Seeaon 18 shall be deemed to satisty the notice and opportumity to take corrective
action provisions of this Scetion 20.

21. Hazardous Substeices. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardeus substances, pollutants, or wastes by Environmentat Law and the
following substances: gasoline. kerosenszather flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, matericls containing ashestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means federal laws«pdJaws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protceiien: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined faeFEnvironmental Law: and (d) an "FEnvironmental
Condition” means a condition that can cavse, commibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use, aispasal. storage, or release of any Hazardous
Substances. or threaten 1o release any Hazardous Substances, on erdn the Property. Borrower shatl not do.
not allow anyone else 1o do, anything affecting the Property {a) thais in_violation of any Environmental
Law. (b} which creates an Environmental Condition, or (¢} which. duc 1 the aresence. use. or release ol a
Hazardous Substance. creates a condtion that adversely affcets the value of #ig Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property «f small quantitics of
Hazardous Substances that are gencrally recognized (0 be appropriate 1o normal {esidential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in consimer products).

Borrower shalt promptly give Lender writien notice of (a) any investigation, clamm, {emand, Tawsuit
or other action by any governmental or regulatory agency or private party involving the Properiviand any
Hazardous Substance or Fnvironmental Law of which Borrower has actual knowledge, /(57 any

Environmental Condition. including but not imited 1o, any spilling, leaking, discharge. release or thrat of

release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower leams, or is notified
by any governmentat or regulatory authority, or any private party, that any removal or other remediation
ot any Iazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specifv: (a)
the default: (b) the action required to cure the default: () a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Sccurity Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate alter acceleration and the right to assert in the
foreclosurepruceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurec If the default is not cured on or before the date specified in the notice, Lender at its
optien may require immediate payment in full of all sums secured by this Sccurity Instrument
without further dzmznd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entifled to cunert all expenses incurred in pursuing the remedies provided in this Section 22.
including, but not limited t7, reasonable attorneys™ fees and costs of title evidence.

23. Release. Upon paymentonall sums sceured by 1his Sceurity Instrument, Lender shall refease this
Sccurity Instrument. Borrower shal'’pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Sceurity Instrument. but ¢nly 'f the fee is paid to a third party for scervices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance vtk Hlinois faw. the Borrower hereby relcases and waives
all rights under and by virtue of the [linois homestead SXemption laws.

25. Placement of Collateral Protection Insurance. 1laless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreemeni itk Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower s/coilateral. This insurance may, but need
not, proteet Borrower’s interests. The coverage that Lender purthases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cyidence that
Borrower has obtuined insurance as required by Borrower’s and Lender’s agleeraznt, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurénee, including interest
and any other charges Lender may inpose in connection with the placement of tae iaurance, until the
clfective date of the cancellation or expiration of the insurance. The costs of the insuratice m23 be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thar the cost of
insurance Borrower may be able 1o obtain on its own.

hutals

@D, 51 oo Page 13 of 15 Form 3014 1104



0932040107 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exeeuted by Borrower and recorded with i,

Witnesses:

KATHLEEN J SLUGOCKI { Bnlrmu.r

{Scub

-Borrower

“atal) (Seal)
-Borrorver -Borrower
{Scal) /N (Seab
-Borrower -Borrower
(Seal) = (Scal}

- B()rrm\'cr 5 B{)rm\w r
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1
STATE OF ILLINOIS, (/\ CoOK  contyss
1. V \9( Cx'/ E, . & Notary Public in and for said county and

state do hcr@iy ccml\ thdl KATHLEEN J SLUGOCKI

personatly known 1o e to be the same person(s) whose nanrefs) subgeribed to the foregaing instrument,

appueared bcforc’h ix‘ day in person, and acknowledged that h @ ey signed and dclivered the said

instrament 24 K heir free and voluntary act. for the uses dnd purposes thergip set forth.
v hand and official scal. this day of

Given umds?

My Commission Expircs: \/ V/%I
ﬂﬂW A ﬂ

Notary Puhllc
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 29TH day of SEPTEMBER, 2009
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, =r Security Deed (the "Security Instrument’) of the same date given by the
undersigned (th= "Borrower"} to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender”) of the sate date and covering the Property described in the Security Instrument
and located at:
435 W ERIE 2108, TLIZAGO, IL 60654

[Property Address]

The Property includes a unil in, fogether with an undivided interest in the common elements
of, a condominium project known as:
ERIE CENTRE CONDOMINIUM ASSOCIATTUN

[Name of Cordzminium Project]
(the "Condominium Project’). If the owners association or other enfity which acts for the
Condaminium Project (the "Owners Association)_haolds titte to property for the benefit or use
of its members or shareholders, the Property also inoivdes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boniowes’s interest.

CONDOMINIUM COVENANTS. In addition to the covenents and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrze os follows:

A. CondominiumObligations.Borrower shall perform all of 2arower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Cocuments” are the; (i)
Declaration or any other document which creates the Condominium Proi“ct: (if) by-laws. (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall proriptly pay, when
due, alt dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wity a generally
accepled insurance carrier, a "master” or "blanket” policy on the Condominium Projéci which
is satisfaclory to Lender and which provides insurance coverage in the amounts {inclading
deductible levels), for the periods, and against loss by fire, hazards included within thetsrin
"extended coverage,” and any other hazards, including, but not limiled to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

0109581744
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied 1o the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower snall give Lender prompt notice of any fapse in required property insurance
coverage providec py the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of resioration or
repair following a loss to  the Property, whether to the unit or to common elements, any
proceeds payabie to Borrows: are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurance. Forrcwer shall take such aclions as may be reasonable to
insure that the Owners Association raintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to-Leiicer

D. Condemnation. The proceeds oi 2ny award or claim for damages, direct or
consequential, payabie to Borrower in conneclion-with any condemnation or other taking of all
or any part of the Properly, whether of the unil or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums telured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except 2%er notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent 1o (1) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by j’e or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Conslituent Documents if the provision is for the express bznefit of Lender;
(iii) termination of professional management and assumption of self-manugemant of the
Owners Association; or {iv) any action which would have the effect of rendering ‘he public
liability insurance coverage maintained by the Owners Association unacceplable 1o Lender:

F. Remedies. f Borrower does not pay condominium dues and assessments whep-<ue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph i sizll
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesling payment,
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BY SIGNING BELOW, Borrower accepis and agrees fo the terms and covenants contained
in this Condominium 'Rider.

N \
UM[QQ MJO(S%% (Seal)

THLEEN & SI.&#;OCKI ﬁ -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Sea (Seal}

-Borrower -Borrower

{Seal) / (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredaiz Mac UNIFORM
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LEGAL DESCRIPTION

Legal Description: UNIT 2108 AND PARKING UNIT P-644 IN THE ERIE CENTRE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED LAND:

PORTIONS OF CERTAIN LOTS IN BLOCK 1 OF ASSESSOR'S DIVISION OF THAT PART SOUTH OF ERIE STREET AND EAST
OF THE CHICAGO RIVER, OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS AN EXHIBIT OF THE DECLARATION OF CONDOMINIUM, AS AMENDED FROM TIME TO
TIME, RECORDED SEPTEMBER 29, 1997 AS DOCUMENT 97719736, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s:17,09-127-039-1509 Vol. 0500 and 17-09-127-039-1179 Vol. 0500

Property Address: 435 West Frie, Unit 2108, Chicago, Illinois 60610



