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MODIFICATION AGREEMENT
3ten Two of Two-Step Documentation Process)

Borrower (*I'):" Ronald Oriarido and Cindy Orlando

Lender or Servicer ("Lendz:"): Litton Loan Servicing LP

Date of first lien Security Instrument{"Mortgage”) and Note (“Note™): 10/28/2005
and/or Document/Instrument Numbar 0533626038

Loan Number: 15635055

Property Address (‘Property”): 3417 N. lHev/ England Ave., Chicago, IL 60634

Legal Description: SEE ATTACHED EXHIRIT "A"

Parcel: 13-19-315-054-0000

if my representations in Section 1 continue to b ¥ue in all material respects, then this Modification
Agreement (“Agreement”) will, as set forth in Section-3_amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. “1*«Morigage and Note together, as they may
previously have been amended, are referred to as the *Loai Documents.” Capitalized terms used in this
Agreement and not defined have the meaning given to them in ~oan Documents.

I understand that after | sign and return two copies of this Agreemeiii #5 the Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A. | am experiencing a financial hardship, and as a result, (i) | am in defaulf dnder the Loan
Documents, and (i} I do not have sufficient income or access to sufficient iguid assets fo
make the monthly mortgage payments now or in the near future;

B. llive in the Property as my principal residence, and the Property has not been conidemned;

C. There has been no change in the ownership of the Property since | signed the Loan
Documents; '

D. Ihave provided documentation for alf income that i receive {and | understand that | am not
required to disclose child support or alimony unless | chose to rely on such income when
requesting to qualify for the Modification); .

E.  Under penalty of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibility for the Modification, are true and correct;

F. if Lender requires me to obtain credit counseling in connection with the Modification, [ will do
$0; and

! f there Is more than one Borrower or Mortgagor executing this document, each is referred to as “.” For purposes of this document
words signifying the singular {such as “") shall include the piural (such as “we") and vice versa where appropriate.
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G. I'have made or will make all payments required under a Trial Period Plan or Loan Workout
Plan.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
any of my representations in Section 1 are no longer true and correct, the Loan Documents
will not be modified and this Agreement will terminate. In that event, the Lender will have all
of the rights and remedies provided by the Loan Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i) | receive from
the Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective
Date (as defined in Section 3) has ocourred. | further understand and agree that the Lender
vill.not be obligated or bound to make any modification of the Loan Documents if | fait to
meat 2av one of the requirements under this Agreement.

The Modificatio::. If my representations in Section 1 continue to be true in all material respects
and all precondiioss to the modification set forth in Section 2 have been met, the Loan
Documents will auiomatically become modified on 9/1/2009 {the “Modification Effective Date")
and alf unpaid late charaes that remain unpaid will be waived. | understand that if | have failed to
make any payments as a precondition to this modification under a workout plan or trial period
pian, this modification will nct take effect. The first modified payment wili be due on 10/1/2009.

A. The new Maturity Date will be:(111/2035.

B. The modified principal balance of 11y Note will include all amounts and arrearages that will be
past due as of the Modification Effectize Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but Sxeiading unpaid late charges, collectively, “Unpaid
Amounts”) less any amounts paid to the Lenser but not previously credited to my Loan.

The new principal balance of my Note will be$758,399.40 (the “New Principal Balance”).

I understand that by agreeing to add the Unpaid A:naunts to the outstanding principal
balance, the added Unpaid Amounts accrue interes- ased on the interest rate in effect under
this Agreement. | also understand that this means interst vil now accrue on the unpaid
interest that is added to the outstanding principal balance, wvhich would not happen without
this Agreement.

C. Interest at the rate of 3.125% will begin o accrue on the Maw Principal Balance as of
9/1/2009 and the first new monthly payment on the New Principa’ Balance will be due on
10/1/2009. My payment schedule for the modified Loan is as foliows:

Years Interest Interest Rate | Monthly Estimated Totat Payment buriper of
Rate Change Date | Principal Monthly Monthly Begins On | Mon'hly
and Escrow Payment* Paymeiits
Interest Payment
Payment Amount*
Amount
15 3.125% 9/1/2008 $1,205.75 | $382.28 may | $1,588.08, | 10/1/2000 | 60
adjust may adjust
periodically periodically
& 4.125% 9/1/2014 $1,32272 | May adjust May adjust | 101172014 | 12
pericdically periodically
7-26 4.875% 91112015 $1410.78 | May adjust May adjust | 10/1/2015 | 242
periodicafly periodically

“The escrow payments may be adjusted periodically in accordance with applicable law and

therefore my total monthly payment may change accordingly.
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The above terms in this Section 3.C. shall supersede any provisions fo the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable or step interest
rate.

Iunderstand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly payments described in the above payment schedule
for my modified loan wili be the minimum payment that will be due each month for the
remaining term of the loan. My modified loan will not have a negative amortization feature
that would allow me to pay less than the interest due resulting in any unpaid interest to be
2dded to the outstanding principal balance.

Fwil.be in default if | do not comply with the terms of the Loan Documents, as modified by
thiz ~\graement.

If aceloult rate of interest is permitted under the Loan Documents, then in the event of
default unusr the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Seclion 3.C.

Additional Agreciiients. | agree to the following:

A

That all persons wha signed the Loan Documents or their authorized. representative(s) have
signed this Agreement, ‘uniess (i) a borrower or co-borrower is deceased; (i) the borrower

~and co-borrower are divorced and the property has been transferred to one spouse in the

divorce decree, the spouse wiio 1e longer has an interest in the property need not sign this
Agreement (although the non-sigitng spouse may continue to be held liable for the obligation
under the Loan Documents); or (iii) th# L.ender has waived this requirement in writing,

That this Agreement shall supersede {22 ‘erms of any modification, forbearance, Trial Period
Plan or Workout Plan that | previously enizied into with Lender.

To comply, except to the extent that they are moified by this Agreement, with all covenants,
agreements, and requirements of Loan Docuipants including my agreement fo make all
payments of taxes, insurance premiums, assessmients. Escrow ltems, impounds, and all
other payments, the amount of which may change periudically over the term of my Loan.

That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow
ltems, if any, has been revoked, and | have been advised ot ‘= smount needed to fully fund
my escrow account.

That the Loan Documents are composed of duly valid, binding ageements, enforceable in
accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expiess'y modified by this
Agreement, remain in full force and effect; nothing in this Agreement sha’ b understood or
construed to be a satisfaction or release in whole or in part of the obligations Critained in the
Loan Documents; and that except as otherwise specifically provided in, and-#& 2xpressly
modified by, this Agreement, the Lender and | will be bound by, and will comply with, all of
the terms and conditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by the Mortgage. However, Lender shall not
exercise this option if state or federal law, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. If Lender exercises this option, Lender shalt
give me notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the noftice is delivered or mailed within which | must pay all sums secured by
the Mortgage. If | fail to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by the Morigage without further notice or demand on me.
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. That, as of the Modification Effective Date, | understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property
as permitted under the Gamn St. Germain Act, 12 U.S.C. Section 1701}-3. A buyer or
transferee of the Property will not be permitted, under any other circumstance, to assume the
Loan. Except as noted herein, this Agreement may not be assigned to, or assumed by, a
buyer or transferee of the Property. '
That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penaity for fuli or partial prepayment
of the Note, such provision is null and void.

That, 1 will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by
th2 Lenders procedures to ensure that the modified mortgage loan is in first lien position
audfar is fully enforceable upon modification and that if, under any circumstance and not
witnslending anything else to the contrary in this Agreement, the Lender does not receive
such’ii#'c.cndorsement(s), title insurance product(s) and/or subordination agreement(s), then
the terms-of this Agreement will not become effective on the Modification Effective Date and
the Agreemet will be null and void.

. That | will exccute such other documents as may be reasonably necessary to either (i)
consummate the ‘terrs and conditions of this Agreement: or (iiy correct the terms and
conditions of this Plan if 2n.error is detected after execution of this Agreement. | understand
that a corrected Agreerrient will be provided to me and this Agreement will be void and of no
legal effect upon notice of suck, error. If1 elect not to sign any such corrected Agreement, the
terms of the original Loan Do‘urieats shall continue in full force and effect, such terms will
not be modified by this Agreemet, and | will not be eligible for 2 modification under the
Modification.

Mortgage Electronic Registration Systems; nc. ("MERS’) is a separate corporation organized
and existing under the laws of Delaware @4 has an address and telephone number of P.O.
Box 2026, Flint, MI 48501-2026, (888) 673-"FRS. In cases where the loan has been
registered with MERS who has only legal tiie ta $in interests granted by the borrower in the
mortgage and who is acting solely as nominer ‘oi Lender and Lender's successors and
assigns, MERS has the right to exercise any or all of thnse inferests, including, but not
fimited to, the right to foreclose and sell the Property,ziid to take any action required of
Lender including, but not limited to, releasing and canceling fie morigage Joan.

. | agree that if any document related to the Loan Documents #id/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terns and conditions of the
loan as modified, or is otherwise missing, | will comply with the Lerders raquest to execute,
acknowledge, initial and deliver to the Lender any documentation tha tender deems
necessary. If the original promissory note is replaced, the Lender hereby Jademnifies me
against any loss associated with a demand on the eriginal note. All documeris, the Lender
requests of me under this Section 4.N. shall be referred to as "Documents.” | agrea fo deliver
the Documents within ten (10) days after 1 receive the Lender's written request for such
replacement. |
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In Witness Whereof, the Lender and | have executed this Agreement.

Mortgage Electronic Registration Systems, Inc — Mortgagee

Lo ot .

BY. Lbri A Lowe Ronatd Orlando/
Title: Asst Secretary .
/1~ 0% -]
m
Cindy Orlandé

9

Date
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BORROWER ACKNOWLEDGMENT

Stateof T LD 15 §

§
County of __ () Q¥ §

On this 4ty {/QUEMMTD, D04 , before me, the undersigned, a Notary Public, for the aforesaid
county and state, duly commissioned and sworn, personally appeared Ronald Orlando and Cindy
Orlando, to me known to be the person (or persons) described in and who executed the foregoing
instrument and acknowledged the said instrument to be the free and voluntary act and deed of said
parson (or Lersons).

Witness my hard zind official seal herefo affixed the day and year first above written.

.
100 Deliitl R
QA el R CEFICIAL SEAL
Notary Public Noter ’;’NQA BELOTT
y comnf;ss‘ff hcg' State of Hinojs
. B
Printed Name: X0ies Sep 14, 2011

My Commission expires: 1 14/ 20 1)

(Seal)

LENDER ACKNOWLEDGMENT
STATE OF TEXAS §
COUNTY OF HARRIS g

I HEREBY CERTIFY that on this day, before me, an officer duly au(norized in the State and

County aforesaid to take acknowledgements, personally appeared Loti 2. Lowe, Assistant Secretary of
Mortgage Electronic Registration Systems, Inc. well known o me fo be ihe rerson and to hold such
office, and that she acknowledged:

1. That she executed the same in my presence freely and voluntarity
2. That she is the proper corporate officer to perform such acts:
(&) That such act was taken under authority duly vested in'har by said corporationz by proper

resolution of its Board of Directors:
(b That she signed this proof to attest to the truth of these facts.

SIGNED AND SWORN TO before me on this A/é V. // , 2009

WITNESS my hand and seal in the County and State Jast aforesaid

Notary Public in and fgrthe State of Texas NOTARY PUBLIC

STATE OF TEXAS
MY COMMISSTON.

" EXPIRES 10:29-2012 |
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EXHIBIT “A”

LOT 31 (EXCEPT THE OUSTH 12 FEET THEREOF) AND LOT 32 (EXCEPT THE NORTH 1 FOOT
THEREOF) IN BLOCK 5 IN WULFF AND RUSSELL'S WARNER AVENUE SUBDIVISION, BEING A PART
OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



