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ST s MORTGAGE

DEFINITIONS

Words used in multiple sections of this document x== sofined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tic usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daled NUVA23ER 10, 2009
together with all Riders to this document.
(B) "Borrower"is BONNIE S PERKINS , A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0111925954

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is B.Q. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

{D) "Note" mcans the promissory notc signed by Borrower and datcdNOVEMBER 10, 2009

The Note states that Borrower owes Lender THO HUNDRED NINETY SEVEN THOUSAND AND
00/100 Dollars
(US.§****297,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 01, 2039 .

(E) "Property" means the property that is desctibed below under the heading "Transfer of Rights in the
Property *

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the ¥otc, and all sums due under this Sceurity Instrument, plus intercst.

(G) "Riders" wesns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exerited by Borrower [check box as applicable]l:

] Adjustable Rate Rider EI Condominium Rider ] Second Home Rider
Balloon Rider Ll Planned Unit Development Rider [x] 14 Family Rider
[ vA Rider [ niszekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all controlliug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde's fibut have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asse:smets" means all dues, fees, assessinents and uther
charges that are imposed on Bomower or the Proputy by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" meang any transfer of kuuds other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated thiough an clectronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, instruct, or.atiiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-c-sal: transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,~a~d_automated clearinghouse
franslers.

(K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Propetty; (ii) condemnation or other taking of all or aly prrt of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions s 0,-the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul* o,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage

loan" under RESPA.
tnitials: El
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the. Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COUK [Name of Recording Jurisdiction]:

SEE ATTACHZS L[EGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT 10: ~WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: which currently has the address of
1125 W WRIGHTWOOD ST [Sircel]
CHICAGO [City], Litinzie 60614 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the oroperty, and all
cascments, appurtcnances, and fixtures now or hereafer a part of the property. Ail-replzoements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is refcred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed -7 has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against <l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fungds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ins: t ghall be madc in U.S.

Initiats:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in fic futurc, but Lender is not obligated to apply such payments af the time such payments ar¢
accepled. If eac’s Fzriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiicas funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beirorer does not do so within a reasonable period of time, Lender shall either apply
such funds or return theia 1) Rorrower. If not applied carlier, such funds will be applied to the oulstanding
principal balance under the Nots immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agiinst Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrument ~: performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Trocceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal’ b< applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order i1 which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any otier-amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiimquent Periodic Payment which includes a
sufficicnt amount o pay any late charge duc, the payment may-or applied to the dclinquent payment and
the late charge. If more than one Periodic Payment is outstanding, [ -nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the exient that any excess exists after the payment is appiicd.o.the full payment of one or
more Periodic Paymenls, such excess may be applied to any late charges due. Vi luntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postponc the due date, or change the amount, of the Periolic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa/merts arc duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment o1 ariocuts due
for: (a) taxes and assessments and other items which can attain priotity over this Security Instrumsat.as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aav; f2)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurunce
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortpage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Items at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whrgpayablc, the amounts

Initials:
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within suck time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covcnant and agrecment”
is used in Section 9. If Borrower is obligated to pay Esctow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameduts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at “ic) time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under KRFoPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies ol expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. { rudir shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall <wi charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veriiving the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender t¢ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid 0. #ie Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowér and Lender can agree in wriling, however, that interest
shall be puid on the Funds. Lender shall give to Betrow st, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dofied under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1fthére is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required ‘o RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wwith RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as decnec under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendci thie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly nayments.

Upon payment in full of all sums secured by this Security Instrument, Lender <hal! prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho.d ps sents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgessments, if zov: To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Srétiop 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument v=less
Borrower: (a) agrees in writing to the payment of the obligatiun secured by the lien in a manner acceplavle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the

o

Initiais;,
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan ~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in conncction with this Loan, cither: (a} a onc-time charge for flood zonc
determination, Ce«ification and tracking services; or (b) a one-time charge for flood zone determination
and certification s¢riices and subsequent charges each time remappings or similar changes occur which
reasonably might atiect sesh determination or certification. Borrower shall also be responsible for the
payment of any fees imooned by (he Federal Emergency Management Agency in connection with (he
teview of any flood zone Getermination resulting from an objection by Borrower.

If Borrower fails to maiLtaiu <ay of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borwwver’s expense. Lender is under no obligation to purchase any
particular typc or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in tl.e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate’ o7 Jzsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cove rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any arioun's disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceuriiy; Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall &< rayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of 40sa policics shall be subject to Lender's
right to disapprove such policics, shall include a standard mortea sz clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ’ 1o vold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail-teceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not ollwimyise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standar moripape clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a»J Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheryise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder shail
be applied to restoration or repair of the Property, if the restoration or repair is economically feasikie ond
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right *¢
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property (o ensure 1he
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Sccurity Instrument, whether or not then due, with

@, 511 o Paga s ot 15 Form 304 101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and rclatcd matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right (o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 6 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia €5 duys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:’s (nircipal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whickare bevond Borrower’s control.

7. Preservation, Maintcnar.c~and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deter'oreiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repai’ or rstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with iamoge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prupsrty- only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs aw cestoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc=or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bostewer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ox-the ‘Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying 2 .ch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe: or. with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or staements to Lender
{or failed to provide Lender with material information) in comncction with the Loan.) Matcrial
representations include, but are not limited to, representations conceming Borrower’s occupar.y f the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrum(nt, ¢
(&) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a kien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials; @
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altorneys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate building ot other code violations or dangerous conditions, and have utilities tumned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d ymlf *Lis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless
Lender areer to the metger in writing.

10. Mortgsge "nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay #'e aremiums required to maintain the Mortgage Insurance in effect. If; for any reason,
the Mortgage Insuraice <ovzrage required by Lender ceases to be available from the mortgage insurer that
previously provided suckirsurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat io the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowst of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender! It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay t~Lender the amount of the separately designated payments that
were duc when the insurance coverage =ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve aniiza of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or carnings onsuch loss rescrve. Lender can no longer requirg loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becone: available, is obtained, and Lender requires
separalely designated peyments toward the premiums for Mo dgege Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower vas ‘equired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-r=Fidable foss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrevment between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay interest at the ratc provided in/w~ Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to thiic, and may
enter into agreemenis with other parties that share or modify their risk, or reduce losses. Thise a resments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or rari'es) to
these agreements, These agrecments may require the mortgage insurer to make payments using aLy source
of funds that the mortgage insurer may have available (which may include funds obtained from Moiteap=
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid fo the insurer, the arrangement is ofien termed "caplive reinsurance.” Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiats:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During siCh repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unfil Lénd=: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s se(israction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘estoration in a single disbursement or in a series of progress payments as the work is
completed. Unl<ss ~n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proc:uds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceed:. 17 <he restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellingous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due;-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i1 Section 2.

In the event of a total tak’ag, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the sum: seciired by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiuz(ion, or loss in value of the Property in which the fair market
value of the Property immediately before (e pitial Laking, destruction, or Toss in value is equal to or
greater than the amount of the sums secured by this Security Instrument tmmediately before the partial
taking, destruction, or loss in value, unlcss Borrowér and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced hv the amount of the Miscellaneous Proceeds
multiplied by the followinp fraction: (a} the total amdup’ nf the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fxir. market value of the Property immediately
before the partial taking, destruction, or loss in value. Any bal=acs shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value 4f the Property in which the fair market
value of the Property immediately before the partial taking, destrv’tion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, deraruciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prou=eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Botrower, or if, afler motice by Leoder ‘0 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to set‘ic @ ciaim for damagges,
Botrower fails to respond to Lender within 30 days after the date the notice is given, Linder is authorized
to collect and apply the Miscellaneous Procecds cither to restoration or repair of the Propzstv or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mean: the ‘hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of ution in
regard lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar criminal, is begun thal, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secunity Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender

Initiala:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Succcssors in Intercst of Borrower. Any forbearance by Lender in cXxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreces that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs ‘ais Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity ia<irument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; znd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormedations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations wnd.r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liahili'y, under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successory and assigns of Lender.

14. Loan Charges. Lender may charpe Borrower fees for scrvices performed in connection with
Borrower’s dcfault, for the purpose of preicsiing Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1=, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres; authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibitica on) the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instwarat or by Applicable Law.

If the Loan is subject to a law which scts maximum loup charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduces by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frors Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this r~fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I¢ a 1zfund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceplance ol uny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrover inight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sha'i be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to ¢ ivower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al' Bormwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Asdiess
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall promyrily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowes’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding fequirement under this Security

Instrumcnt.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the. plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv/uction,

17. Borwuwer’s Copy. Bormrower shall be given one copy of the Note and of this Security Instrument.

18. Traasf.r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Proparty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial 7iiteests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iiteri of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of thr. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may (egrirs. immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leadcr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frum-the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scorged by this Sccurity Instrument. If Borrower fails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Eorrower.

19. Borrower’s Right to Reinstate After Aveclerotion. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement of tuis Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Pripeit pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specif fie the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security  [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde; (his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cov :nants ar agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not iirited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the punuse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender’s intercst in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrurivent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that ZSorrawer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lerjer: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaliiy or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumeni-ard
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, thia
right to reinstatc shall not apply in the case of acceleration undcr Section 18.

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and ihis Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pany hereto a reasonable period afier the giving of such notice to take comrective action. 1f
Applicable Lo v vrovides a time period which must clapse before certain action can be taken, that time
period will bo-driined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to clic 2iven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Jertinn 20.

21. Hazardous Substanc:s. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazr:dous substances, polletants, or wasies by Environmental Law and the
following substances: gasoline, keroséne, iother flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws dnc. lows of the Jurisdiction where the Property is located that
relate to health, safety or environmental protects s, (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined ' Environmental Law; and {d) an "Environmental
Condition" mcans a condition that can cause, conisibric to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the prescnce, usc, disross], storage, or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or/in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thai 1s in ~iolation of any Environmenial
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to nomal rosidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in contumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, deman!, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property ar¢ any
Hazardous Substancc or Environmental Law of which Borrower has actual knowlcdge, (k) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
accelcration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iuform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusvie. If the default is not cured on or before the date specified in the notice, Lender at its
option may vcouive immediate payment in full of all sums secured by this Security Instrument
without further Jercand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to col’cet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd /o, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment ofail sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay-any recordation costs. Lender may charge Borrower a fee for
tcleasing this Sceurity Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Apjlicible Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virlue of the Tlinois homestead ex: mption laws,

25. Placement of Collateral Protection Insurance. “iricss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement /1y Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender’s interests in Borrower’s cstlateral. This insurance may, but nced
nol, protect Bortower's interests. The coverage that Lender pur-tases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection vvith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirz Lender with evidence that
Borrower has ubtained insurance as required by Borrower’s and Lender's agraerent. IF Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insarpice, including interest
and any other charges Lender may imposc in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than tic cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

@O\T\b{ % U= (Seal)

Witnesses:

EONNIE S PERKINS -Borrower

(Scal)

-Borrower

. (‘ieal) (Seal)
-Bo1 owr r -Borrower
(Scal) S (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@), 801) woro) Pago 140115 Form 3014 1101



0932141058 Page: 16 of 23

UNOFFICIAL COPY

STATE OF ILLINOIS,  , Codi¢  County ss:
I ANE S \\ . CASSA_D » @ Notary Public in and for said county and
state do hereby certify that BONNIE S PERKINS

b

personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing instrument,
appearcs’ before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2 his'her/their free and voluntary act, for the uses and purposes therein sct forth.

Given vader my hand and official scal, this day of AJOVU S00Q

My Commission Expirisi &~ (Q ~ ) |

Clc 7 4
"OFFICIAL SEALY Ndary public [

JAMES J CASSATC.

NOTARY PUBLIC. STATE OF ILUNGIS

MY COMMISSION EXPRES 2/1972011 ) '
MMM;WW

Initialg; M
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EXHIBIT A

LEGAL DESCRIPTION

154865-RILC

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF COOK AND STATE OF
ILLINOIS, KNOWN AND DESCRIBED AS FOLLOWS, TO WIT:

UNIT |E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 1127
WEST WRIGHTWOOD CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS-
DOCUMENT NO. 99403730, IN THE EAST 1/2 OF SECTION 2%, TOWNSHIP 40 NORTH RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDI£N, IN COOK COUNTY, ILLINOIS.

PIN(S): 14-29/41£-044-1001

CKA: 1125 WEST W IGHTWOOD, CHICAGO, 1L 60614
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 10TH day of NOVEMBER, 2009 ,
and is ircorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, cr Security Deed (the "Security Instrument”) of the same date given by the
undersigned (uie "Borrower”) to secure Borrower's Note o WELLS FARGO BANK, N.A.

(the
"Lender") of the sarie date and covering the Property described in the Security Instrument
and located at:
1125 W WRIGHTWOOD 5T, CHICAGO, IL 60614

[Property Address]

The Property includes a unit in, {ngetner with an undivided interest in the common elements
of, a condominium project known as:
1125-1127 WRIGHTWOOD

[Name of Codominium Project]
{the "Condominium Project”). If the owners asstciation or other entity which acts for the
Condominium Project {the "Owners Association™} *c'ds title to property for the benefit or use
of its members or shareholders, the Property also inic!udes Bormower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowér's interest.

CONDOMINIUM COVENANTS. In addition to the covensris and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree s follows:

A. CondominiumObligations.Borrower shall perform all of 2orower's obligations under
the Condominium Project’s Consfituent Documents. The "Constituen’ Cocuments” are the: (i}
Declaration or any other document which creates the Condominium Proizet: (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promntly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with a Jenerally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium Piujewr svhich
is satisfactory to Lender and which provides insurance coverage in the amounts (ficluding
deductible levels), for the periods, and against loss by fire, hazards included within the. term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

0111925954
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium instailments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage, i provided by the Owners Association policy.

Whai L.ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe:_znoll give Lender prompt notice of any lapse in required property insurance
coverage proviaed ay the master or blanket policy.

in the event uf a distribution of property insurance proceeds in lieu of restoration or
repair following a loss (o the Property, whether to the unit or to common elements, any
proceeds payable to Burrower. are hereby assigned and shall be paid to Lender for application
lo the sums secured by the Surdiity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurance Borrower shall take such actions as may be reasonable to
insure that the Owners Association ‘mzintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lerdzr.

D. Condemnation. The proceeds o/ any award or claim for damages, direct or
consequential, payable to Borrower in connectiun with any condemnation or other taking of all
or any part of the Property, whether of the uni~or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums zérred by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Barrower shall not, exceol ziier notice to Lender and with
Lender's prior written consent, either partition or subdivide the “roparty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by e or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) aity .amendment to any
provision of the Constituent Documents if the provision is for the expres; benefit of Lender;
{iii) termination of professional management and assumption of self-managemant of the
Owners Association; or (iv) any action which would have the effect of renderinig the public
liability insurance coverage maintained by the Owners Association unacceptable to Leid~:.

F. Remedies. If Borrower does not pay condominium dues and assessments whar dye,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shat
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ang
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to
Borrower requesting payment.

INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,

?)J»‘ Aé@—“ &QL‘(Seai)

(Seal)

BONNIE & FzlKINS -Borrower -Borrower
= (Seal) {Seal)

-Borrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

{Seal) , (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mac UUNIFORM
INSTRUMENT Forn 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

TH!>1-4 FAMILY RIDERIis made this 10TH day of NOVEMBER, 2009 ;
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,” ci Security Deed (the "Security Instrument') of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note fo  WELLS FARGO BANK, N.A.

(the
"Lender") of the san'e date and covering the Properly described in the Security Instrument
and located at: 1125w WRTGHTWOOD ST, CHICAGO, IL 60614

[Property Address)

1-4 FAMILY COVENANTS. !n ~ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lend.r further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUB.E<T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Ihstrument, the following items now or hereafler
attached to the Property to the extent they ara fixiures are added to the Property description,
and shall also conslitute the Property coverea by the Security Instrument: building materials,
appliances and goods of every nature whatsoever rov; or hereafter located in, on, or used, or
inlended to be used in connection with the Properlv. ipcluding, but not limited to, those for
the purposes of supplying or distributing heating, cooliiig. e'actricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and.ac.ess control apparatus, plumbing,
bath tubs, waler heaters, water closets, sinks, ranges,.<ioves. refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm coors, screens, blinds, shades,
curtains and curlain rods, attached mirrors, cabinets, paneling =nd attached floor coverings,
all of which, including replacements and additions thereto, shall be/de2med to be and remain
a part of the Property covered by the Security Instrument. All of the firegoing together with
the Property described in the Security Instrument (or the leasehold <:iiatz if the Security
Instrumenl is on a leasehold) are refered fo in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seck, ajrae to or
make a change in the use of the Property or its zoning classification, unless Lunsr has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regiiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not alow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written pemmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

0111925954
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is delsted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concemning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's reguesi after default, Borrower shail assign
to Lender 7!l leases of the Property and all security deposits made in connection with leases
of the Piopaily. Upon the assignment, Lender shall have the right to modify, extend or
terminate the euisling leases and to execute new leases, in Lender's sole discrefion. As used
:n this?‘o pk?ragraph (5. the word "lease" shall mean "sublease" if the Security Instrument is on a
easehokd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely anJ.unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizs . =iider or Lender's agents to collect the Rents, and agrees that
each tenant of the Property -shall pay the Rents fo Lender or Lender's agents. However,
Borrower shall receive the Reris until: (i} Lender has given Bomower nolice of default
fursuant to Section 22 of the Sacurty Instrument, and (ii) Lender has given notice 1o the
enant(s) that the Rents are to be puid io Lender or Lender's agent. This assignment of Renis
constitutes an absolute assignment and 110t ar: assignment for additional security only.

If Lender gives notice of default to E¢-rower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of l.snder only, to be applied to the sums secured
b}r the Security Instrument; (ii) Lender shall b eniitled to collect and recsive all of the Rents
of the Property; (iii) Borrower agrees that each-ierant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lerar's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent< cullacted by Lender or Lender’s agents
shall be aﬂplied first to the cosls of taking contro!” o: .and managing the Property and
collecting the Rents, including, but not limited to, attorriey’s’ fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuran:z premiums, taxes, assessments
and other charges on the Property, and then to the sums securra by the Security Instrument;
(v) Lender, Lender's agenis or angdjudicially appointed receiver shal' be liable fo account for
only those Rents aclually received; and (vi) Lender shall be e:fied to have a receiver
appointed to take Bossession of and manage the Properlr and collari ‘he Rents and profits
derive,-td from the Property without any showing as to the inadequacy af the Property as
security.

If the Rents of the PrOJ)erty are not sufficient to cover the costs of taking control of and
managing the Property and of ‘collecting the Rents any funds expended by Leraei for such
urposes shall become indebledness of Borrower fo Lender secured by ‘the’ Sscurity
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior asskimant
of the Rents and has not performed, and will not perform, any act that would prevent | emdar
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take contral of or maintain the Property before or after giving notice of default fo
Borrower. Howsver, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Propaerty shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Bormmower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

<X
AAY u‘ @ﬂ» X@ﬂ

] (Seal)

BONNIE S ZERKINS -Borrower -Borrower
= (Seal) (Seal)

-Borrower -Borrower

{Seil) (Seal)

-Borrower -Borrower

(Seal) _ {Seal)

-Borrower -Borrower
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