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Return To:

Ravenswood Bank
2300 W Lawrence
Chicago, IL 60625

Prepared By:

Ravenswood Bank
2300 W Lawrence
Chicago, IL 60625

NA(J AR [ MORTGAGE
Loan Number: RB0%008.2

THIS MORTGAGE is made this 29th day o October, 2009 , between the Mortgagor,
Laina S Kim, An unmarried woman

(herein "Bot-ower"), and the Mortgagee,
Ravenswood Bank

a corporation organized and existing under the laws of ILLINOIS whose address is

2300 W Lawrence

Chicago, IL 60625 {nncenn "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of US. § 50,000.00 , which

indebtedness is evidenced by Borrower's note dated October 29, 2009 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not

sooner paid, due and payable on November 1, 2016 ;

[ILLINOIS - SECOND MORTGAGE - 1/80 - FNMAFHLMC ~ UNIFORM INSTRUMENT |

m.m(u_) (030801 Fo
Page 10f7 inkigis:

VMP Morigage Sokuons. Inc.

DDS-2IL



0932141007 Page: 3 of 17

' UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 NW6109284 8K

STREET ADDRESS: 8120 W. PARK AVENUE UNIT 205 P-20 S-20
CITY: NILES COUNTY: COCK

TAX NUMBER: 09-14-404-052-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 205 T THE BALLARD POINTE OF NILES CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 1 IN THE BALLARD @QUNTE CONSOLIDATION OF LANDS IN THE SOQUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTICN .14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDTYNG TO THE PLAT THERECF RECORDED MARCH 9, 2007 AS
DOCUMENT NUMBER 0706815046 I'v 30NK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHILIT "A" TC THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0733215087; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COUK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE £ 27 AND INDQOR STORAGE SPACES
5-20 AS LIMITED COMMON ELEMENTS AS DELINEATED ON TdL SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT (7332150877

1HGATD RWS 10/29/09
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
canvey to Lender the following described property located in the County of Cook

State of lllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT'A'

3

Condominium Rider a‘caciied hereto and made a part hereof
1-4 Family Rider attached iieisto and made a part hereof

Parcel ID #;

which has the address of

8120 W Park Ave

Unit 205 P-20 S-20 [Street]
Niles [Cityl, Ninois 60714 {ZIP Code]

("Property Address");

TOGETHER with all the improvements now or hereafter erected on the sroperty, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the pisperty covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a sezsehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveye-ard-hes the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of i=cord. Bomower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands; subject to encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intéres indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shali pe; o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priotity over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

el

@, 7o oxe Page 20f7 Form 3614
DDS-2IL
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the

Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, ircarance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Perrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be suttivient to pay taxes, assessments, insurance premiums and ground rents as they falldue, Borrower shall
pay to Lender any amourt nicessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full ci =)l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 herexf the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to'th. sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless-apricable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be appliec oy Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charg.s;- Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement ‘wita. lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pa’ or cause to be paid all taxes, assessments and other charges, fines

and impositions attributable to the Property which may attiin & priority over this Mortgage, and leasehold payments or
ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now =xisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage; and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrewer subiect to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rene wals :hareof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptaisle 't~ Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trustor other security agresment with
a lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leder may make proof of loss
if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 day. fro.n *he date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lerder 's-authorized to

collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property” ni-to the sums
secured by this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

e

m.mu_) {0308).01 Page 307 Form 3814
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1. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance

in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shal’'civ: Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Propert;.

9. Condemnatioit. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tikin; of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid to Lender, sulject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Fr%earance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the habilicy of the original Borrower and Borrower's successors in interest, Lender shalt not
be required to commence proceedings  agains’ sush successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortyage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lend'r i, exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exe.cise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, ‘ne Ispective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenantsa7d “greements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Nuic, «a).is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under tiv t=iis of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any othe. Eirrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Martgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Forrower's interest in the Property,

I2. Notice. Except for any notice required under applicable law to be given in anothar raanner, (a) any natice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cortified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower tay designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail to Lender's address stated herein or to such otier address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall b< deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws 51 e jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mdrtgase. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shal not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and "attorneys'
fees" include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof,

I5. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to

the Property.

mmu 10308)01 Page 4 of7 Form 3814
DDS-21L
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16. Transfer of the Property or a Beneficial Interest in Borrower. If allor any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Bcrywer in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acce’aration shall give notice to Borrower as providedin paragraph 12 hereof specifying: (1) the breach; (2)
the action required t7 cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must oc cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration "o ip syms secured by this Mortgage, foreclosure hy judicial proceeding, and sale of the Property.
The notice shall further iafora. Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonesis'ence of a default or sny other defense of Borrower to acceleration and foreclosure. Ifthe
breach is mot cured on or befor='(ne date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortgage to be immedia’el due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entiied to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys' fees and cost: of oocumentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstinding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to hive any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment ~i%:cing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no-acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morteage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrcwer contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limi‘ed <o, reasonable attorneys' fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of thi) Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Morigage shall con*inv: unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remair i tull force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunér, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragrapn 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shatl t& sntitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collvct the-sants of the Property
including those past due. Allfrents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's vords and reasonable

attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account oiilv e those rents
actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

m-rs(u.) 0308}.01 Page Sof7 Form 3814
DDS-2IL
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priotity over this Morigage 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal)
-Botrower

Va (Seal)

-Bormower

— (Seal)
-Bommower

) {Seal)

-Borrower

__ (Seal)
-Bomower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only]

m.mm {0308).01 Page & of 7 Form 3814
DDS-2IL
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STATE OF ILLINOIS, C& County ss;
L f\H \/\d}«’\ t—ch »a Notary Public in and for said county and state do
hereby certify that 5)

LAMAS Ko, an iumaesd woveu)

personally known'*2 me to be the same person 0s¢ name(s) subscribed to the foregoing instrument, a before me
this day in person,‘and. acknowledged that h ey signed and delivered the said instrument as hi ir free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand aia'< ficial seal, this ()f’, day of Mb&ﬁ )(D?
My Commission Expires: !
&0’2\ ¥

. PR N N Ve v
vvx.,_rv\/\ Bt i V-,\

TN e e gy -

AROI L T L“ . olary Publlc\
OITILA i LAPiRL e

LU R

7. e

Jun b, 230 ¢

Sl

N A
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1-4 FAMILY RIDER

(Assignment of Rents)
Loan Number: RBOS008-2

THIS 1-4 FAMILY RIDER is made this 29th day of QOctober, 2009 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrovier’) 10 secure Borrower's Note to
Ravensword Bank,

Lender is a sta'e banking corporation {the
"Lender") of e same date and covering the Property described in the Security Instrument and
located at:

8120 W Park Ave

Unit 205 P-20 §-20
Niles, IL 60714

[Property Address]

14 FAMILY COVENANTS. inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the fc'lowing items now or hereafter attached to the
Property to the extent they are fixtures are aldsr-to the Property description, and shall also
constitute the Property covered by the Security Insimment: building materials, appliances and
goods of every nalure whatsoever now or hereafter loca:e7 iz, on, or used, or intended to be used in
connection with the Property, including, but not limited io, (n:se for the purposes of supplying or
distributing heating, coocling, electricity, gas, water, air andig'it..fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, ba-tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, viashers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and cudsin rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including renizsements and additions
thereto, shall be deemed to be and remain a part of the Property covissd by the Security
Instrument. All of the foregoing together with the Property described in the Sucuriy Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to i1 thie. 1-4 Family
Rider and the Security Instrument as the "Property.”

MULTISTATE 1.4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
Wolters Kluwer Financial Services

VMP ® -57R {0811) »
Page 1 of 5 Initials: g ?
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any govimmental body applicable to the Property.

C. SUGONINATE LIENS. Except as permitted by federal law, Borrower shall not allow any

lien inferior to/the Security Instrument to be perfected against the Property without Lender's prior
written permissior.,

D. RENT LOSS iN3LURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for whic insurance is required by Section 5.

E. "BORROWER'S RIGHT T RIINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. - I!nless Lender and Borrower otherwise agree in writing,
Section 6 concering Borrowsr's occupancy. of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Len ier's request after default, Borrower shall assign 1o
Lender all leases of the Property and ail security duposits made in connection with leases of the
Property. Upon the assignment, Lender shall have; right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's 50's discration. As used in this paragraph
G, the word "lease” shall mean “sublease” if the Security Instit/rent is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEF: LZINDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of o whom the Rents of the Propaity are payable. Borrower
authorizes Lender or Lender's agents 1o collect the Rents, and agrees «na* each tenant of the
Property shall pay the Rents to Lender or Lenders agents. However, Borrovser <hall receive the
Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be faid io Lender
or Lenders agent. This assignment of Renis constitlutes an absolute assignment .2:6@nt an
assignment for additional security only.

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFO ENT
VMP ® -57R (0811) Page 2 of § Initials: orm 3170 1/

DDS-OF5
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if Lender gives notice of default to Borrower: (i) ali Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security- Instrument; {ii} Lender shall be entitled to collect and receive all of the Rents of the
Propeay i} Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lenderoi_Lender's agents upon Lender's written demand to the tenant; (iv)unless applicable law
provides olneraise, all Rents collected by Lender or Lender's agents shalt be applied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
iimited to, attormay’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance pramiims, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Insirument; (v) Lender, Lender's agents or any judicially
appointed receiver shail be lizble to account for only those Rents actually received; and {vi)Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits uerivez-from the Property without any showing as fo the inadequacy of
the Property as security.

If the Rents of the Property are no’ sufficient to cover the costs of taking control of and
managing the Property and of collecting .he Rents any funds expended by Lender for such
purposes shall become indebledness of Borrover 10 Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has nz( <xecuted any prior assignment of the
Rents and has not performed, and will not perform, any 2:t that would prevent Lender from
exercising is rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, £iizi not be required to enter
upon, take control of or maintain the Property before or after giving nctice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may 45-30-at any time when
a default occurs. Any application of Rents shall not cure or waive any default or itvalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall terrsinate «when all the
sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or ag.esment
in which Lender has an interest shall be a breach under the Security instrument and Lends: riay
invoke any of the remedies permitied by the Security Instrument.

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac UNI%UMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

/ T — (/_\ : .
a2 . (Seal)

A
Laina S Kim - k -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

ADDITIONAL BORROWER SIGNATURES ON NEXT PAGE.
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(Seal)
-Borrower

__{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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CONDOMINIUM RIDER
Loan Numbe:: RBOSG008B-2

THIS«COMOOMINIUM RIDER is made this 29th day of October, 2009 )

and is incorporziad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ‘£ie*Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Mutz-to

Ravenswood Bank,

Lender is a state banking Corsoration

(the "Lender") of the same date 2nd covering the property described in the Security Instrument and located

at: 8120 W Park Ave
Unit 205 P-20 5-20
Niles, IL 60714

Property Address]

The Property includes a unit in, together—«i*i an undivided interest in the common elements of, a
condominium project known as:

The Ballard Pointe of Nil2s Condominium
[Name of Condomiriyri Project]

{the "Condominium Project"). If the owners association or.4thar enlity which acts for the Condominium
Project (the "Owners Association") holds title to property ‘fei *he benefit or use of its members or
shareholders, the Property also includes Borrower's interest in/thie Owners Association and the uses,
procesds and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS . In addition to the covenanls and @renments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's (whligations under the
Condominium Project's Constituent Documents. The "Constituent Documents® are the. (i) Daclaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regule tions; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis nnpussd pursuant
to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER- Singie Family/Second Mortgage
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket™ policy on the Condominium Project which is satisfactory to Lender
and which_zravides insurance coverage in the amounts {including deductible levels), for the periods, and
against luss-py fire, hazards included within the term "extended coverage,” and any other hazards,
including, but netlimited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provicen in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for kaz2.d.insurance on the Property; and {ii) Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurarc2 coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by ine-Jwners Association palicy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Borrower shall give Lender promp!-naotice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard ieurance proceeds in lieu of restoration or repair following a loss
to the Property, whether 1o the unit or to coimor elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for applization to the sums secured by the Security Instrument,
whethar or not then due, with the excess, if any, pai¢ to Eorrower.

C. Public Liability Insurance. Borrower shall tale surh actions as may be reasonable to insure that
the Qwners Assoclalion maintains a public liability insurarce solicy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dzmages, direct or consequential, payable
lo Borrower in connection with any condemnation or other taking of all orariy part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of conazmnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to %ir sums secured by the Security
Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lencer ziid with Lender's prior
writlen consent, either partition or subdivide the Property or consent to: (i) the abandco nent or termination of
the Condominium Project, except for abandonment or termination required by law in the :ase of substantial
destruction by fire or other casually or in the case of a taking by condemnation or emineii-driaain: (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (jii) termination of professional management and assumption of self-management of ttie Jwners
Association; or (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

¢ (Seal)

(Seal)

-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

__ {Seal) (Seal)

-Eorower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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