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Accunet Mortgage LLC
13000 W Silver Spring
Butler, W1 53007

Prepared 3y- Karen Janke, Accunet Mortgage LLC
112000 W Silver Spring Dr.
Bular, WI 53007

[Space Abovs This Line For Recording Data}

Loan No: 0264501602 Case No: 0264501602
Parcel ID No: 1651419002 ArOVRTGAGE MIN: 1001517-1235011703-7
DEFINITIONS

Words used in multiple sections of this documen! are d=fincd below and other words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regarding the (1sage of words used in this document are also provided in
Scetion 16.

(A) "Security Instrument” means this document, which 17'dated  Qctober 26, 2009 )
together with all Riders to this document.

(B) "Borrower" is

Michae! Walton and Susan Walton, husband and wife, in joint-tenancy

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i§ a‘ceparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERY is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P. . Box 20286, Flint, M1 48501-2026, tel, (888) 679-MERS.

(D) "Lender’is Accunet Mortgage LLC

Lender is a Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's address is 13000 W Silver Spring
Butier, W1 53007
{Il) "Note" means the promissory nolc signed by Botrower and dated October 26, 2009
The Note states that Borrower owes Lender  Three Hundred Thirty Seven Thousand DOLLARS and
Zero CENTS
Dollars (U.S. $ 337,000.00 ) plus interest. Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debt i full not later than November 1, 2024 .

LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
¢ aser Forms Inc. (800) 446-3555 N
LFI#FNMA3D14-MERS 1101 (A) Page 1 of 13 |nitials.
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(I} "Property” means the properly that is described below under the heading "Transfer of Rights in the
Property."

(G) "Lean” means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrumend, plus interest.

(H) "Riders" means ail Riders to this Sccurity lnstrument that are executed by Borrower. The following
Riders are (o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider [ ] Second Home Rider
[} Balloon Rider Planned Unit Development Rider 1-4 Family Rider
[] Biweelly Payment Rider ] V.A.Rider

[ ] Otkar(s){specify]

() "Applicabls Law" means all controfling applicable federal, state and local statutes, regulations,
ordinances and 4 lministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicraioninions.

() "Community Associution Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposed or--Dorrower o5 the Property by a condominium association, homeowners association
ot similar organization.

(K) "Electronic Funds Transler” means any transfer of funds, other than a transaction originaled by check,
draft, or similar paper instrumen, vhich is mitiated through an electronic terminal, {elephonic imstrument,
computer, or magnetic tape so as to urder; instruet, or authorize a financial institution to debit er credit an
account. Such ferm includes, but is nat-iimited to, point-of-sale transfers, antomated teller machine
{ransactions, transfers initiated by telephone, wie transfers, and automated clearinghouse transfers.

(L) "Escrow Hems" means (hose itemns (hat are described in Section 3.

(M) "Miscellaneous Proceeds™ means any comper satich, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid witd<r the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation of sther taking of alt or any part of the Property; (iii}
conveyance in lieu of condemnation; or {1v) misreprescniations _of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender.2_atnst the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due forAn principal and interest under the
Note, plus {ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S<* 82601 et seq) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amsaded from time to lime,
or any additional or successor legislation or regulation that govers the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposel i regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally relaied martgage loan"
under RESPA.

(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, vheiber ot not
that party has assumed Borsower's obligations under the Note and/or this Sceurity Instrument.

ILLINOIS - Single Family - Eannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 /01

Laser Forms Ine. (800} 446-35656 y
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TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrowet's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solcly as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

County of Cook
[Type of Recording Jurisdiction] Name of Recortiing Jurisdiction]

Lot 23 in Block 1 in Demarest and Kamerling's Columbian Subdivision of the West 112 of the Southeast
1/4 of the Southeast 1/4 of Section 1, Township 39 North, Range 13, East of the Third Principal
Meridiar; ‘n Cook County, Ninois.

which currently has the address of 2557 W Augusta Bivd #3
[Strea)
Chicago , linois 60622 ("Property Address"):
[City) {Zip Code]

TOGETHER WITH all the improvements now or hercaftcr erscted on the property, and all easements,
appurtenances, and fixtures now or hereafter a parl of the property.~ All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refers’d t¢ in this Secunty Instrument as the
"Property." Borrower understands and agrees {hat MERS holds only fesal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law o1 2ustom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or al} of those interests, including,
but not limited to, the right to foreclose and sell the Property; and fo take any action required of Lender
inctuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed.and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbeier, except for
encumbrances of record.  Borrower warrants and will defend generally the title to the Proper.y soainst all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituic a uniform security instrument covering real

property.

[t LINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

taser Forma Inc. (800) 446-3555 i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ilems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems purswant to
Section 3. Payments duc under the Note and this Security Instrument shall be made in 1.8, curtency.
Howevet, if any check or other instrament received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments due under
the Note and this Security Instrament be made in one or more of the fellowing forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymen‘s-are deemed reccived by Lender when received at the location designated in the Note or at such
other locatios as may be designated by Lender in accordance with the noticc provisions in Section 15. Lender
may return 24y payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Londer may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of apy rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender i not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such-unapplied funds until Borrower makes payment to bring the Loan current. If
Botrower does not do so within.a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If not appliéd saier, such funds will be applicd to the outstanding principal balance under
the Nole immediately prior to foceclognre. No offset or claim which Botrower might have now or in the
future against Lender shall relicve Bbrrower from making paymenis due under the Note and this Security
Instrument or performing the covenants aic agrecments securcd by this Security Instrument.

2. Application of Payments or Procecas. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiicd i the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became cue. Any remamming amounts shall be applied first to
late charges, second io any other amounts due under viis Security Instrument, and. then to reduce the principal
balance of the Note.

If Lender receives a payment from Botrower for a delingien: Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied %0 e delinguent payment and the late charge.
If more than one Pertodic Payracnt is outstanding, Lender may app’y.~ny payment received from Borrower to
the repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applicd to the fill puyment of one or more Periodic
Payments, such excess may be applied to ony Jate charges due. Voluntary riesayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds in orincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavmenis.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic jayments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of smounts due for: {a}
taxes and assessments and ofher ifems which can attain priority over this Security Inswuricri as a lien or
encumbrance on (he Property; (b) leaschold payments or ground rents on the Property, if aiy: (¢} premiums
for any and all insurance required by Lender ander Section 5; and (d) Mortgage Insurance prerayams, if any,
or any sums payable by Botrower to Lender in ficu of the payment of Mortgage Insurance pigiaivms in
accordance with the provisions of Section 10. These items are called "Escrow Items. At origimation or al
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem.
Bosrower shall promptly furnish to Lender all notices of amounts fo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Bortower's obligation to pay to Lender Funds for any or all
Escrow Iiems af any time. Any such waiver may only be in writing. In the event of such walver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has heen waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to

(LLINOIS - Single Family - Farmie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3044 1101 \
Laser Forms Inc. (80O} 446-3555 - '%
LF I #FNMABMH 4-MERS 1104 Page 4 of 13 Initials:
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provide receipts shall for all purposes be deemed to be a covenant and agieement contained in this Security
Instrument, as the phrase "covenani and agrcement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount duc for an Escrow Item,
Lender may cxercise its rights wnder Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iteras at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply the
Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can Tequire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of cxpenditures of future Escrow lems or otherwise in accordance with Applicable Law.

The Fraos shail be held in an institution whose depasits arc insured by a federal agency, instrumentality,
or entity (incirding Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home
Loan Bank.” Leader shall apply the Funds to pay the Escrow lItems no later than the time specified under
RESPA. Lenderskall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veri{yirg the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender tu make such a charge. Unless an agreement is made in writing or Applicable Law
requires intetest 1o be”paiu on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Buicower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held izosscrow, as defined under RESPA, Lender shall account to Botrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shorfage i accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds 0cid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shallpay 1o Lender the amount necessary to inake up the
deficiency in accordance with RESPA, but in no mord thax 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bortower shali pay all taxes, assessineits, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instraicat, leaschold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, ‘and Assessments, if any. To the extent that
{hese iterns are Escrow Items, Borrower shall pay them in the manner proyided in Section 3.

Borrower shall promptly discharge any lien which has priority’ over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation sccured by ‘e lien in a manner acceptable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests.the lien in good faith by, or
defends apainst enforcement of the licn in, legal proceedingy which in Lender's ppinien operatc to prevent the
enforcement of the licn while those proceedings are pending, but only until such p-ocecdings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender suborcinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject (o a fien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying e 1ien Within 10
days of the date on which thai notice is given, Borrower shall satisfy the ficn or take one ormore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp {he improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,' and any other
hazards including, bui not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the imsurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in conncetion with this Loan, gither: (a) a one-time charge for flood zone determination, cart.lﬁcatlon
and tracking services; or (b) a one-time charge for flood zone determination and certification services and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 \\\\\
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subscquent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Bmergency Management Agency in connection with the review of any flood zonc detcrmination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may chtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might ot might not protect Borrower,
Borrower's equity in the Property, ot the contents of the Property, against any risk, hazard or habilily and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 3 shall become additional debt of
Borrower s<cured by this Security Instrument, These amounts shall bear interest at the Note rate from the date
of disbuiSeicent and shall be payable, with such inferest, upon notice from Lender to Borrower tequesting
payment.

AN insuran-e pelicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove spco rolicies, shall include a standard mortgage clouse, and shall name Lender as mortgagec
and/or as an additionai)oss payee. Lender shall have the right to hold the policies and renewal cestificates. 1f
Lender requites, Borrower “hall promptly give to Lender all receipts of paid premiums and renewal notices. 1f
Bortower obtains any formm of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Propetiy, such policy shall include a standard mortgage clause and shall name Lender as
morgagee and/or as an additional g7 payee.

In the cvent of loss, Borrower shall.sive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made proinptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wheticr'or not the underlying insurance was required by Lender, shall he
applied to restoration or repair of the Promaty, if the restoration of repair is economically feasible and
Lender's security is not lessened. During such epair and restotation period, Lender shall have the right to
hold such insurance procceds until Lender has hed an opportunity to inspect such Property to cnsure the work
has been completed to Lender's satisfaction, provided 'that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resiozation in a single payment or in a series of progress
payments as the work is complefed. Unless an agreeincu? is made in writing or Applicable Law requires
inferest to be paid on such insurance proceeds, Lender shilVnet be required to pay Borrower any inlerest o1
carnings on such proceeds, Fees for public adjusters, of other thar? partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligaticn uf Borrower. If the restoration or repair i
not economically feasible or Lender's security would be lessened, the incurance proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then (due, with the excess, if any, pmd to
Borsower. Such insurance proceeds shall be applied in the order provided foran Section 2.

If Borrower abandons the Property, Lender may [ile, negotiale and scttlc any available insurance claim and
related matters. I Borrower does not respond within 30 days to a notice Zors Lender that the insurance
carrier has offered to settfe a claim, then Lender may negotiate and scttle the clam. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Properiy under Section 22 or
otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any oftcroof Borrower's
tights (other than the right to any refund of unearned premiums paid by Borrower) under all {nsurance policles
covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lirder may use
the insurance proceeds either to repair or restore the Property or {0 pay amounts unpaid under the Me or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ostablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's conirol.

9. Preservation, Maintenance and Protection of the Property; Inspections. DBorrower shal} not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value duc fo ifs condition. Unless it is determined pursuant fo

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3014 4101
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Scction 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procecds are paid in
conniection with damage to, or the taking of, the Property, Botrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient lo repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair ot restoration.

Lender o ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower
notice at the fime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower ci.any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially {alse, misleading, or inaceurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represcntutions include, but
are not limited_to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (z)
Botrower fails to pertosm the covenants and agteements contained in this Security Instrument, (b) there is a
legal proceeding that migh. sipnificantly affect Lender's interest in the Property and/or rights under this
Security Instrument (sucii as a.procceding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which| muv-attain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lindet's intetest in the Property and rights under this Security Instrument,
including protecting and/or assessing viie value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not Hiriied to: (a) paying any sums securcd by a lien which has priority
over this Security Instrument; (b} appearing fu coust; and {¢) paying reasonable atlomeys' fecs to protect its
interest in the Property and/or rights under this Security Instrument, including its sccured position in a
bankruptcy proceeding.  Securing the Propetty inclides, but is not limited to, cntering the Property to make
repairs, change focks, replace or board up doors and wicows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and havexrities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so'ard i not under any duty or chligation to do so. It
is agreed fhat Lender incurs no liability for not taking any or alt astioas authorized under this Section 9.

Any amounts disbursed by Lender under (his Section 9 shall become additionat debt of Borrower sccured
by this Security Instrument. These amounts shail bear interest ai we Not= rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrywet requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comptly with 2\ the provisions of the lease. If
Borrower acquires fee tille to the Property, the leasehold and the fec title shalivont merge unless Lender agrees
1o the merger tn writing.

10. Mortgage Insurance, 1f Lender required Mortgage Insurance as a con liticn of making the Loan,
Rorrower shall pay the premiums required to maintain the Mortgage Insurance ia effzc). If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previonsly provided such insurance and Borrower was required to make separately desigrated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required t5 cliain coverage
substantially cquivalent to the Mortgage Insurance previously in cffect, af a cost substantially equivalent to the

cost to Borrower of the Mortgage Insurance previously in effect, from an alternatc mortgage insares selecled
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shail-continue
to pay to Lender the amount of (he separately designated payments that were due when the insurance coverage
ceased o he in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any inferest or earnings on such
Joss reserve. Lender can no longer rcquire Joss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requites separately designated payments toward the premiums for Mortgage
Insurance. If Lender requited Mortgage Insurance as a condition of making the Loon and Borrower was
required to make separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
teserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrcement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may inchude funds obtained from Mortgage Insurance
premiums)

As a result-of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ‘orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might 5¢ siaracterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modiiyizp-the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes 2 share of the insurcr’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is s1fzn termed "captive reinsurance.” Fusther:

(a) Any such agreemeviswill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will pse affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ofher law. These rights may
include the right to receive certain disclosures, to request and obiain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance tivminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneas =z at the time of such cancellation or termination.

11. Assigament of Miscellancous Proceeds; Forliiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Froceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasiole and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the 717k to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensar the work has been completed to Lendet's
satisfaction, provided that such inspection shall be undertaken proraeily. Lender may pay for the repairs and
restoration in a gingle disbursement or in a series of progress payments-as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid < such MisceHaneous Proceeds,
Lender shalt not be required to pay Borrower any intercst or earnings on suri Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender's sccurity wouid ko lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whetlii-or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in tie order provided for in
Section 2.

In the event of a (otal taking, destruction, or loss in value of the Property, the Miscell meous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due; wirl the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair macket value
of the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greatir than
the amount of the sums secured by this Sccurity Instrument immediately before the partial taking, destruction,
ot loss in value, unless Borrower and Lender otherwisc agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, of loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
{he sums scoured immediately before the partial taking, destruction, or loss in value, unless Borrowet and
Lender olherwise agree in writing, the Miscellancous Proceeds shall be applied lo the sums sccured by this
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Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the Opposing
Party (as defined in the next senfence) offers to make an award to setle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or fo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrowet shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propetty or other material impairment of Lender's inferest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has ocentted; reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling tat,in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's intesest-in the Properfy or rights under this Security Instrument. The proceeds of any award or clam
for damages that nre attributable to the impairmeni of Lender's interest in the Property are hereby assigned and
shall be paid to 1.<ndrr.

All Miscellancou’ ™oceeds that are not applied to restoration or tepair of the Property shall be applied in
the order provided for i/ Sestion 2.

12. Borrower Not Rcleassd; Forbearance By Lender Not a Waiver. Extension of the time for puymenl
ot modification of amortizatiop-of the sums secured by this Security Instrument granted by Lender fo
Borrower or any Successor in Iateietof Borrower shall not operate fo telease the liahility of Borrower or any
Successors in Interest of Borrower. Tender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 15 refase to extend time for payment or otherwise modify amortization of
fhe sums secured by this Sccurity Instruipcai by reason of any demand made by the original Borrower or any
Successors in Inferest of Borrower, Any foreorance by Lender in cxercising any right or remedy including,
without limitation, Lender's acceptance of payrients from third persens, entities or Successoss in Interest of
Bosrower of in amounts less than the amount the t due. shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Succrssors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabitity shall b ioint and several, However, any Borrower who
co-signs this Security Instrument but does nol execute the Neteoa "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's iatesest in the Property under the terms of this
Security Instrurent; (b) is not personally obligated to pay the samrs securcd by this Securtly Instrument; and
(¢} agrees that Lender and any other Borrower can agree 10 exiend, modify, forbear or make any
accommodations with regard (o the terms of this Sccurity Instrumert or' the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Inferest of Eotiower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Zender, shall obtain all of
Borrower's rights and beuefits under this Security Instrument. Borrower shall-not be released from
Borfower's obligations and liability under this Security Instrument unless Lender'airees o such release in
writing. The covenants and agrecments of this Sccurity Instrument shall bind {cxcept a7 provided in Scotion
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for setvices performed in”conpcction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and nigats ander this
Security Instrument, including, but not limited to, atiorncys' fees, property inspection and valuaiior Toes. In
regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific fec to
Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amounlt necessary Lo reduce the charge to the
permitted limit; and (b) any sums already collected from Botrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed fo have
heen given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Barrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly nolify
Lender of Bortower's change of address. If Lender specifies a procedure for reporting Botrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given y delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
bas designaied.another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deraad to have been given to Lender until actually received by Lender. If any notice required by
fhis Security Tastivinent is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondirg reqmirement under this Security Instrument.

16. Governing Lww: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the o of the jurisdiction in which the Property is located. ARl rights and obligations
contained in this Security frstrument are subject to any requirements and Hmitations of Applicable Law.
Applicable Law might cxplicithyar implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constmicd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Insiument or the Note conflicts with Applicable Law, such conflict shall
not alfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Seourity Instrumeni: (@) words of the masculine gender shall mean and include
correspending neuter words or words of the fersmine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" sives sole discretion without any obligation to takc any
action.

17. Berrower's Copy. Borrower shall be given onz copy of the Note and of this Sceurity Instrument.

18. Tramsfer of the Property or a Beneficial Intercstin Borrower, As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in e Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract For’deed, installment sales contracl or escrow
agrecment, the intent of which is the transfer of title by Borrower ul fizture date fo a purchaser.

1f all or any part of the Property ot any Interest in the Property is seldor transferred (or if Borrower is not
a natutal person and a benelicial interest in Borrower {s sold or traniferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums seovied by this Security Instrnment.
However, this option shall not be exercised by Lender if such exercise is prohibied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aréeleration.  The notice shall
provide a period of not less than 30 days from {he datc the nolice is given in' accsrdance with Section 15
within which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this peried, Lender may invoke any remedics permited by this Sccurity
Instrument without further notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Botrower mects certain conditions, Borrower
shall have the right to have enforcement of this Sccurity Instrument discontinued at any time piior to the
earliest of> {a) five days before sale of the Property pursuant to Section 22 of this Security Ingtrumers; ib) such
other period as Applicable Law might specify for the iermination of Borrower's right to reinstate; oi (¢) entry
of a judgment cnforcing this Security Instrument. Those conditions are that Botrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred,
(b} cures any default of any other covemanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeysjfoes, property inspection and valuation
foes, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Securily Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shali continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prior netice to Borrower.
A sale might result in a change in the entity (known as {he “Loan Servicer") that coflects Periodic Payments
duc under the Note and this Security Instrument and performs other morigage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriftén notice of the change which will state the name and address of the new Loan Servicer, the address
{o which payirents should be made and any other information RESPA requires in connection with a notice of
transfer of sarvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of fhe24ris, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferre o o successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note puichaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mrmber of a class) that arises from the other parly's actions pursuant to this Security
Instrument or that alleges that thc other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until sucih Zorrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scetion 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of ‘uch notice to take corrective action. If Applicable Law provides a time
period which must elapse before cerfain #ction can be taken, that time period will be deemed fo be reasonable
for purposes of this paragraph. The notice ol arceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the nofice of acccleration giten to Borrower pursuant lo Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

1. Hazardous Substances. As uscd in this Seition 21: (a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peirolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldenyds, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c} "Environmental Cleanup” inclidrs sny response action, remedial action, or
removal action, as defined in Environmental Law; and (d} an “Enviroraiental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleay np.

Borrower shall not cause or permit the presence, use, disposal, steizge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Progerty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatio 2£ any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due fo the presenge; use, or release of a
Huzardous Substance, creates a condition (hat adversely affects the value of the Propesty. The preceding two
senfences shall notl apply to the presence, use, or storage on the Property of small quintitizs of Hazardous
Substances that are generally recognized to be appropriate to normal residential wses and 1o-sialiicnance of the
Property (including, buf not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demans, Tawsuil or
other action by any governmental or regulatory agency or private parly involving the Propert; and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use ot release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal ot other remediation of any Flazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenamt or agrecment in this Sccurity Instrument (but not prior fo
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defanlt; (b) the action required to cure the defsult; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judieial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or amy other defense of Borrower to acceleration and
foreclosire: 2f the default is not cured on or before the date specified in the notice, Lender at ity option
may requirs spemediate payment in full of all sums secured by this Security Instrument without further
demand and ey foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeises incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabic at*arneys’ fees and costs of titte evidence.

23. Release. Upon prynient of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borr<wer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument) bt only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead. In aciordence with Llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois Lic:aestead exemption laws.

25. Placement of Collateral Protectiva insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowei s agreement with Lender, Lender may purchase insurance at
Borrower's cxpense to protect Lender's interests in Ramower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing(Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1l Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inciuding interest and any other charges Lender
may impose in connection with the placement of the insurance, wutil the effective date of the cancelation or
expiration of the insurance. The costs of the insurance may be added (o Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost ot ijsumance Borrower may be able (o
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider cxceuted by Borrower and recorded with it.

Witnesses: g
QA)b {Seal)

Mi Waliton -Borower

: '
(1 (Seal)
Sﬁsaﬁ Walton -Borrower
o {Seal)
-Bormowet
{Scal)
~Borrower

[Spxcr dxlaw Thix Line For Ack lndgment]

STATE OF ILLINOIS, (_}m{g . County ss:
I, _) P “\ CERNANDET , 4 Notary Public in and for said county and state,

do certify that
Michael Walton and Susan Walton, husband and wife, i1 jeint tenancy

personally known to me to be the same person(s) whose azae(s) is(are) subscribed to the forcgoing
instrument, appeared before me this day in person, and acknowledged that | he/she/they signed and delivered
the said instrument as his/het/their frce and voluntary act, for the uses and pu:poses therein set forth.

-

b
Octobek 2n09

Given under my hand and official scal, this ~ 26th day of

My Commission expires:

- Notary Public

f'flif-lf-}‘flfffl!ﬂ}ﬂ!!‘f}i!lfﬁf}‘fﬁfﬂl
Otficai Seal
Taine ilernandez )
& Notary Public, Stutc oi'll!i‘nuls
My Connmission Capires March 23, 201%&}

FEEEFFES NM}NW}YJW“}‘!IM

g
¢
-
]
3
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, 1L, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2009090360

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 23 in Block 11n.Demarest and Kamerling's Columbian Subdivision of the West 1/2 of the Southeast 1/4 of
the Southeast 1/4 =i Section 1, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook
County, lllinois.

PIN: 16-01-419-002

FOR INFORMATION PURPOSES ONY"

THE SUBJECT LAND IS COMMONLY KMQWN AS:
2557 West Augusta Boulevard

Chicago, IL 60622

ALTA Commitment
Schedule C {2009090360.PFD/2009090360/7}
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Arcupt Mortgage LLC
13000/« Silver Spring
Butler, W} 53007

1-4 FAMILY RIDER

(Assignment of Rents)
toan No: 0264501622 Case No: 0264501602
ParceliTax ID #: 16-01-4¢15-002 MIN: 1001517-1235011703-7
THIS 1-4 FAMILY RIDER is made this _ 26th  day of QOctober, 2009 , and is

incorporated into and shall be deemed to mend and supplement the Mortgage, Deed of Trust, or
Scourity Deed (the "Security Instrument”) of {iie saine date given by the undersigned (the "Borrowet") to
secure Borrower's Note to

Accunet Mortgage LLC, a Wisconsin Limited Liabiiity Company

(the "Lender")
of the same date and covering the Property described in the Securi’y Intrument and located at:
2557 W Augusta Blvd #3
Chicago, . 60822
[Properiy Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMEL'T. In addition fo
the Property described in Security Instrument, the following items now or herezfie: atfached to the
Property to the cxtent they are fixtures are added to the Property description, and shall zuse constitute the
Property covered by the Security Instrument: building materials, appliances and goods Of every nalure
whatsoever now or hereafter located in, on, or used, of intended to be used in connectivn with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and

MULTISTATE 1-4 EAMILY RIDER - Fannle Mae/Freddie Mac Uniform Instrument /
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access conirol apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the Property covercd by the Sccurity Instrument. All of the foregoing together with the
Proper.y described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. (78 OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a chince in the use of the Property or its zoning classification, unless Lender has agreed in writing
fo the change. “Barrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body-applicable to the Property.

C. SUBORDIN,-TE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security instrument to he perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in addition to
the other hazards for which insuianec s required by Section 5.

E. "BORROWER'S RIGHT T4 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY Unless Lender and Borrower otherwise agree in writing,
Section § concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Up(n Lender's request afier default, Borrower shall assign (o
Lender all leascs of the Property and afl security dcjosits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 14 modify, extend or terminate the existing leases and
lo execute new leases, in Lender's sole discretion. As'uged in this paragraph G, the word "lease” shall
mean "sublease” if the Security Instrument is on a leaschoid:

. ASSIGNMENT OF RENTS; APPOINTMENT OF XECEIVER; LENDER IN POSSESSION.
Bortower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents oF thie Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agroes’ that gach tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Bortower shall receive (he Rents until: (i)
Lender has given Borrower notice of default pursuant to Scction 22 of the Sgeurity Instrument and (ii)
Lender has given notice to the tenant(s) thal the Rents are to be paid to Lend=. or Tender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment | for idditional secunity
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe: gliall be held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and reccive all of the Rents of the Property; (i)
Borrower agrees that each tonant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fevs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account
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for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appoinied to
fake possession of and manage the Property and collect the Rents and profils derived from the Property
without any showing as to the inadequacy of the Property as seourity.

Tf the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Propecty and of collecting the Rents any funds expended by Lender for such purposes shall become
et todness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Batrewer tepresents and warranls (hat Borrower has not executed any prior assignment of the Rents
and hag n=i performed and will not perform, any act that would prevent Lender from exercising its rights
under thiz paragraph.

Lender, o1 Lopder's agenfs of a judicially appointed receiver, shall not be required to enter upon, take
control of or mairiain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do se at any time when a default
occurs. Any applicatior of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shafl terminate when all the sums secured
by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISTON. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be 2-breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Secunity Instrument.

BY SIGNING BELOW, Borrower accepts «nd agrees to the terms and covenants contained in this 1-4

(Seal) (Seal)

-Borrower -Barrower

' (Seal) L= {Seal)

“Bugsn Walton \5 _Bomowar -Bormower

MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/Fraddie Mac Uniform Instrument
Eorm 3470 1/01

Laser Forms Inc. {800) 446-3555

LFISFNMA3470 110t Page 3 of 3



