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This instrument was prepared by:

lilliana Financial Credit Union
1600 Huntington Drive
Galumet City, IL 60409

MORTGAGE
THIS MORTGAGE is mags on 10-21-2009 . between the Mortgagor,
DELOCRES PEYTON
(herein "Borrower"), and the Mortgagee,”__ . _ llliana Financial Credit Union
a corporation organized and existing underine laws of llinois , whose address is
1600 Huntington Drive, Calumet City, IL 644073

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the pincipal sum of U.S. § 24,000.00 . which
indebtedness is evidenced by Borrower's note dated 10-21-2003 and extensions and renewals thereof (herein

"Note"), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on 10-21-2016

TO SECURE to Lender the repayment of the indebtedness zyidenced by the Note, with interest thereon; the
payment of ali other sums, with interest thereon, advanced in accordence herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrowsr herein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described property loca'ed inthe County of
COOK , State of lilinois:

PARCEL 1: THE EAST 13 FEET OF THE WEST 109 FEET 5 INCHES OF LOT 4 IN SANGE™# S RESUBDIVISION OF LOTS 1, 2,
3, LOTS 20 TO 27 INCLUSIVE IN BLOCK 139 AND LOTS ITO 7 INCLUSIVE, AND THE NORTH-1/2 OF THE EAST AND WEST
VACATED ALLEY LYING SOUTH OF AND ADJOINING SAID LOTS ITO 6 INCLUSIVE, IN BLOZK 140 ALL IN CORNELL,

BEING A SUBDIVISION OF THE WEST 1/2 OF SECTION 26, THE SE 1/4 OF SECTION 26 (WITH THE EXCEPTION OF THE EAST
1/2 OF THE NE 1/4 OF SAID SE 1/4, WEST OF ILLINOIS CENTRAL RAILROAD AND THE NORTHWZS' 4/4 OF THE NE 1/4 OF
SECTION 35 TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS
PARGEL 2: THE SOUTH 8 FEET OF THE NORTH 16 FEET OF WEST 20 FEET OF LOT 5 IN SANGERLS5 RESUBDIVISION.
PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS AS DEFINED IN DECLARATIUN RECORDED
4/19/1974 AS DOCH 22689788, PIN # 20-35-124.178-0000

which has the address of 8216 § DObson Ave UNit B
(Street)

Chicago , linois 60619 (herein Property Address"),
(City) {Zip Code)

11268 (L ASER) 27860
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of recerd. Borrower
covenants that Borrower warrants and will defend generally the fitle to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay
1o Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instalments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortoage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Leruzr to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holderisan institutional lender.

If Borrower pays Fundgs-ta-tender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Feacral or state agency (including Lender if Lender is such an institution) Lender shall
apply the Funds to pay said taxes, ~$sessments. insurance premiums and ground rents. Lender may not charge for so
halding and applying the Funds, aneozing said account or venfying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Fuaids and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time ol execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and uniess such agreement is made ot applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or ea/nings on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds showing credits;and debits 10 the Funds and the purpose for which each debit to the
cunds was made. The Funds are pledged as additio/iai security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togeiperwith the future monthly instailments of Funds payable prior fo
ihe due dates of taxes, assessments, insurance premiums.znd ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rei its as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, ansessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary tomake up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lerdzrshall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the"woperty Is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Progerty er its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured ky.this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, Al navments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paymeri-of. amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to'the arincipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perio'm all of Borrower's obligations
ander any mortgage, deed of trust or other security agreement with a lien which has pricrity over this Mortgage.
including Borrower's covenants to make payments when due. Borrower shall pay or caust to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may auain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

% Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectad,on the Property
insured against loss by fire, hazards included within the terms "extended coverage”, fiood and sucn other hazards as
Lender may require and in such amounts and for such periods as l.ender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shail not be unreasonably withheld All insurance policies and renewais thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
_ender shall have the night to hold the policies and renewals thereof, subject to the terms of any mortgage. deed of
rrust or other security agreement with a lien which has priority over this Mortgage.

'n the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.
if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property

or to the sums secured by this Mortgage.

[ 248 (L ASLR) 27862



0932131030 Page: 4 of 6

UNOFFICIAL COPY

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. if this Morigage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or goveming the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by tender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
secome additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lerder may make or cause to be made reasonable entries upon and inspections cf the Property.
provided that Lender shall-give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interestin tha Property.

9. Condemnation. The nroceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taiiig.of the Property, or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid ‘G Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has pricritv.over this Mortgage.

10. Borrower Not Released; rorbearance by Lender Not a Waiver. Extension of the tme for payment or
modification of amortization of the sums szcured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in ariy manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to comrience proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sams secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in inierest. Any forbearance by Lender in exercising any right or remedy
nereunder, or otherwise afforded by applicable law, sial“not be a waiver of or preciude the exercise of any such right or
remedy.

11¥ Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure-t, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All eavenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest in the Propertvc Lender under the terms of this Mortgage, (b} I1s
not personally liable on the Note or under this Mortgage, and (c) agrees hat Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrcwer sr modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in.anctner manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by riaiting .such notice by certified mall
addressed to Borrower at the Property Address or at such other address as Borrower inay rdesignate by notice to Lender
as provided herem, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or 0
such otner address as Lender may designate by notice to Borrower as provided herein. Any netice provided for in this
Mortoage shall be deemed to have been given to Borrower or Lender when given in the mannardzsignated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage ‘shai! be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability’ i federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with appticable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs”, "expenses" and "attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabiiitation, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lencer's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

FIL24B LLASER) 27863
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16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before t%:a date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mcitgune to be immediately due and payable without further demand and inay foreclose
this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but nol livited to, reasonable attorneys' fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate -Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower sha! bave the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Moitgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemers of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, inciuding, but not limited to,
reasonable attorneys' fees; and (d) Borrower takes such astion as Lender may reasonably require to assure that the
lien of this Morigage, Lenders interest in the Property end Borrower's obligation to pay the sums secured by this
Mortgage shail continue unimpaired. Upon such payment arnd cure by Borrower, this Mortgage and the cbligations
secured hereby shall remain in full force and effect as if no acceieration had occurred.

19. Assignment of Rents; Appointment of Receiver. As acditicnal security hereunder, Borrower hergby assigns
to Lender the rents of the Property, provided that Borrower shall, piie: to acceleration under paragraph 17 hereof or
anandonment of the Property, have the right to collect and retain such fents-as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Fiuperty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be”zuplied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, reciivar's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account oniy for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall releave this Mortgage without
charge to Borrower, Borrower shall pay all costs of recordation, if any.

31. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Fionerty.

EIL 248 {LASER]) 27860
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REQUEST FOR NOTICE OF DEFAULTAND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
nas priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

(o 27—

déTores pevaely’

Borrower

Borrowe

Barrower

Barrower

STATECF ILLINQS, QX)QL County'ss:

Q}C\Fﬁ\ \N\ ):‘\W\\C\L\ a Notary Public in and for

said county and state, dfl hereby certify that
DELORES PEYTON

personally known to me to be
the same person(s) whose name(s) is subscribed to the foregoing instrument, appearzd before me this day in

perscn, and acknowledged that she signed and delivered the said instrument as her ee voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this %% Aa\l .Q& OCW’L ~

//4)’ .

My Commission expires: (0[6, (L

GaGE

"OFFICIAL SEAL"
ANGELICA M. ZUNIGA
Notary Public, State of finois

8 WMy Commission Expires 08/0512 ¢
RS EASSGUGEELEBIGERSGO0Y

’.
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