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Loan Number: 1777425275 RMORTGAGE

MIN: 10035020000C2/5711
DERNITIONS

Words used in multiple sections of this docwnseri are defined below ard other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usig”. o words used in this document are also provided in Section 15,

(A) "Scrurily Instrument” means this document, which is ied  JANUARY 7, 2009 » together
with all Riders o this document.

(B) "Berrewer"is TIMOTHY DANIELS AND CULRINEY DANIELS, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY.

Borrower ls the mortgagor under this Security Instrument.

(C) ™ERS"is Mortgage Electronic Registration Systems, Inc. MERS {5 a “epayste corporstion thet is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS fs th+ mo gagee under this Security
Instrament. MERS is orgenized and existing under the laws of Delaware, and has o 7.5 235 and telephone number
of P.O. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.

(@) "eader”is NEW CASTLE HOME LOANS, LLC

Lenderisa  ILLINOIS LIMITED LIABILITY COMPANY \rgmlud
and existing under the Iaws of TLLINOIS
Lendersaddressis 2345 N. ELSTON AVENUE, CHICAGO, ILLINOIS 60514

(E) "Note™ means fhe promissory note signed by Borrower and dsted | JANDARY 7, 2009

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-THREE THOUSAND AND
o0/100 Dollars (U.8.3 253, 000.00 ) plus interest,
BonmhswmkdbpythuddtmngulquodichyMnﬂmmﬂwdehinﬁdlmhmthm
FEBRUARY 1, 2039

Y] Wmﬂwpmpmyﬂmmdum‘bedbdowmduﬂwhudm *"Transfer of Rights in the Property.*
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel):

{7 Adjustable Rate Rider [] Planned Unit Development Rider
[ Belloon Rider [] Biweekly Payment Rider

{7 14 Family Rider [] Second Home Rider
Condominium Rider [ Other(s) [specify]

(I "Applcable 1.7« means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aid cners (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions,

@ "Comummmily Asecisti.m Dues, Fecs, and Asscsmuents” means all dues, fees, sssessments and other charges
that arc imposed on Borrowcr ur the Property by & condominjum associstion, homeowners association or similar
orgenization.

(X) "Electromic Funds Transfer” meiot anv transfer of funds, other than 2 transaction originated by check, draft,
o similar paper instrument, which is initiz=d trough sn electronic teyminal, telephonic instrument, computer, or
magnetic tape so es to order, instruct, or awlorizs a financial institution to debit or credit an accovnt. Such term
includes, but is not limited to, point-of-sale traxzi7zs, sutomated toller machine transactions, transfers initinted by
tetephone, wire transfers, and automated clearinghorie ‘ransfers.

(1) "Eacrow Items™ mcans those items that are descr’bed in Sestion J.

M) *Miscellancom Proceeds” means any compensetion, scitie ment, award of demages, or procesds paid by any
third party (other than insurance proceeds paid under the covorigos described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other mking £/ or any pert of the Property; (iii) conveysnce in
lieu of condemnation; or (iv) misrepresentations of, or omissions #s *. s value and/or condition of the Property.
(N) *Mortgags Inmrance™ means insurance protecting Lender against “ue innpayment of, or defimlt on, the Loan.
(0) "Puriodic Payment" means the regularly scheduled amount due for (7, »-incipel and interest under the Note,
plus (i) any smountx under Section 3 of this Security Instrument.

(® “"RESPA" mesns the Real Estate Settiement Procedures Act {12 U.S,C. 52601 . seq.) and its implementing
regulution, Regulation X (24 C.F.R. Part 3500), es they might be emended from tit.e o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i “is Security Instrument,
"RESPA" refers to all requirements and restrictions that sre imposed in regard to & "federal!; <ig’2d mortgage loan®
even if the Loan does not qualify as a “federally related morigage loan* under RESPA.

(Q) "Sauccessor in Intersst of Berrewer" means any party that has taken title to the Property, whetbz:or not that
party has assumed Borrower's obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loen, and al] renewals, extensions end modificatic s
of the Note: and (i) the performmce of Borrower' s covennis snd agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the ollowing described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] Name of Recording Juridiction)
LUNOIS-Single Famiy—Fannia Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €R0rRs 260-845-
an:ln“"t‘?m W * Page 2 of 14 mmm
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SEE TITLE COMMITMENT.
A.P.N.: 14-33-408-041-1006

which currently hss the address of 200 W. Menomonee St. Unit # 6
{Street]
CHICAGO , llincis 60614 ("Property Address®);
{City] [Zip Code]

TOGETHER WIT.T s' she improvements now or hereafter erected on the property, and all cesements,
appurteaances, and fixtures row or hereafler a part of the property. All replacements and additions shall also be
covered by this Sacurity Instrecit. All of the foregoing is reforred to in this Sacurity Instrument as the *Property. ®
Barrower understands and agrees tha M)IR holds only legnl title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply “#ith law or custom, MERS (ss nominee for Lender snd Lender's successors
and assigns) has the right: to exarcise eny or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any aetion 1250 o of Lender including, but not limited m, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is 1= #/ully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that t/e Pronerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the tit} to t e Property against alf claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenc—. cor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inseirst covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugrae 25 follows:

L Payment of Principal, Fnterest, Escrow Iisms, Prepayment Charges, . ! ate Charges. Borrower shall
pey when due the principal of, and interest on, the debt evidenced by the Notz an. any riepayment charges nd late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuacic 23 Jection 3.  Payments due
under the Note and this Security Instrument shall be made in U.S. cwrrency. Howcyer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retr.s e o Lender unpaid,
Londer may require that any or all subsequent payments due under the Note and this Security instr whent be made in
one or moce of the following forms, as selected by Lender: (x) cash; (b) money order: (¢) certified cimck - Sank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institntion whose depos ts ar. invured
by a fideral agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Prymeuts are deemed received by Lender when received et the location designated in the Note or st such a#:sr’
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rever
any payment ar partial payment if the payment or partial payments are insufficiont to bring the Loan current. Lendis
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice fo its rights w refuse such payment or pertial payments in the future, but Lender is not
obligated to apply such payments at the time such pavments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nead not pay interest on unapplied funds. Lender may hold such unappfied funds
until Borrower mmkes psyment to bring the Loan current, If Borrower does not do so within 3 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earfier, such funds will be

.. applied o the utstaading priccipal balaace under the Note immedistely prior 10 foreclosure. Nooffietorcim

ILLINOIS—Single Femity—Fannie Mas/Freddie Wac UNIFORM INSTRUMENT - MERS Docltegic EFmRE 00849129,
Form 3014 %1 " Pugs 3 of 14 M.M;ﬂ't
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which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and egreements secured by this Security
Instrumnent.

2  Application of Payments or Proceeds. Except #s otherwise described in this Section 2, all payments
accepted and applied by Londer shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other smounts due under this Security Instrument, and then t0 reduce the principal balance of the Note,

If Lender receives u payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 0 pay any inte charge due, the payment may be applied to the delinquent payment and the late charge. K
more than one Periodic Payment is ovtstanding, Lender may apply any payment reccived from Borrower to the
repayment of Lae Periodic Payments if, and to the extent thet, each payment can be paid in full. To the extent that
any excess exists #er the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lr’c charges duc. Voltntary prepayments shall be applied first to sny prepayment charges and then
a8 desoribed in the 2t

Any applicatio ¢ piyments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note
shall not extend or postposs &2 due date, or change the amount, of the Periodic Payments.

3. Funds for Escraw I:w . Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in.f}, a sum (the "Funds”) to provide for payment of amounts due for:  (a) taxes and
assessments and other items which cri msin priority over this Security Instrument a5 2 lien or encumbrance an the
Property; (b} leasehold payments or gro-ua rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) }iorty age Insurance preruiums, if any, or any sums payable by Borrower
to Lender in lieu of the puyment of Mortgags Tngr>xace premiums in sccordance with the provisions of Section 10.
These items arccalled "Escrow Items. " At originctizo = at amy time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessinetr, if any, be esorowed by Borrawer, and such dues, foes and
wascssments shall be an Escrow Htem. Borrower shall pnumptly furnish to Lender af) notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fundr for Escrow ltems unless Lender waives Borrower's
oblipation to pay the Funds for any or all Escrow Items. Lenis ry walve Borrower’s obligation to pay to Lender
Funds for any or sll Escrow tems at any time. Any such waiver n:®; caly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where paysble, the amounts wu» fr- sny Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to L. der reeeipts evidencing such payment
within such time period es Lender may require. Borrower's obligation o mike sh payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this S-curity Instrument, e the phrese
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Excrow Fams directly, pursuant to
& waiver, mwd Borrower fails to pay the amount duc for an Escrow Hom, Lender may evir-is its rights under Section
9 and pey such amount and Borrower shall then be obligated under Section 9 to repay 1o Lride: any such amoont.
Lender may revoke the waiver as to any or ail Escrow ltems at eny time by a notice given in 874 s:drace with Section
15 and, upon such revocation, Borrower shall pay to Lender 4ll Funds, and in such amounts, twt (¢, then required
under this Section 3.

Lender may, at mmy time, collect and hold Funds in an amount (a) sufficient to permit Lender to ap; ly th’: Funds
&t the time specified under RESPA, and (b) not to exceed the maximom amount & lender can require under P.&7TA.
Lender shall estimate the amount of Funds due on the basis of current data snd ressonable estimates of expenditur=
of fiture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, o
entity (including Lender, if Lender is an institution whose deposits are so insured) or in aoy Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow lems no later thau the time specified under RESPA. Lender
shall nx charge Borrower for holding and applying the Funds, momumlty anslyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an ngreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower sny interest or earnings on the Funds. Borrower and Lender can agree

ILLINO) la Family~Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS Dochingic EINmmuy 100-248-1352
Form 3014 1/01 Paga 4 of 14 mw.:nn
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in writing, however, thet interest shall be paid on the Funds, Lender shall give to Borrower, without cherge, an
snnual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower a5 required by RESPA, and Borrower shall puy to Lender the amotmt necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Fuuds held in escrow, as defined under RESPA, Lender shall notify Borrower es required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Umnmnwtmfullofﬂlmmmmedbymmmmmmmdlpmmpﬂy refund to Borrower
ony Funds held by Lender.

4 Obaps; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions stiributeble to
the Property wnirh can attain priority over this Security Instrument, leasehoid payments or ground rents on the
Propesty, if sy, p.a Community Associstion Dues, Fees, and Assessments, if any. To the extent that these ftems
ore Escrow Itews, T, o'ver shall pay them in the manner provided in Section 3.

Borrower shali p-ur o'y discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pe; ent of the obligation secured by the liea in a manner acceptable to Lender, but only
%0 long »e Borrower is perfe:miag such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lient in, legrl/suceedings which in Lender's opinion operats to prevent the enforcement of the lien
while thase proceedings are pending, ‘ow onty umtil such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that sny part of the Property is s:iojec: to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyn:z th= lisn. Within 10 days of the date an which that notice is given,
Borrower shall satisfy the lien or tuke one or mare Jf +he actions st forth above in this Section 4.

lmmyrathmwwmpuyamumc’l@ﬁnnmlmmxwiﬁwum and/or reporting service
used by Lender in connection with this Loen,

5. Preperty Insursace. Borrower shall keep the iviprovements now existing or hereafter erected on the
Property insured againat loss by fire, hazards included within <he ‘2 "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which [ 2«1 requires insurance. This insurance shall be
maintained in the amounts (including deductibje levels) and for the e-inds that Lender requires. What Lender
requires pursuant to the preceding soatences can change during the term of s _oan. The insurance carrier providing
the insursnce shall be chosen by Borrower subject to Londer' s right to disapp.ror ¢ Rarrower' s choice, which right shall
not be exercised unrensonnbly. Lender may require Borrower o pay, in coanection 7« this Loan, either; (2)a one-
time charge for flood 2one determination, certification and tracking services; or (L\ a one dime charge for flood zone
determination and certification secvices and subsequent charges cach time remappings 7. ~aoflar chenges oceur which
reasonably might affect such determination or certification. Borrower shall also be respoon2le for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the rev..=+ ~{ any flood zons
deteymination resulting from an objection by Borrower.

If Borrower fiils to maintain any of the coverages described above, Lender may obtain insucnce ~overage, at
Lender's option and Borrower's expense. Lender is uwnder no obligation to purchase any particular ty  or amount
of coversge. Thercfore, such coverage shail cover Lender, but might or might not protect Borrower, ooriwor's
equity in the Property, or the contents of the Property, against sny risk, bazard or lishility and might provide prister
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage &0
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburse
by Leader under this Section 5 shall become sdditional debt of Barrower securod by this Security Instrument. These
momshnbmmmuuﬂmNmmﬁmdwdunufdisbwmmmﬂshanbepnyaMgwﬂhm interest,
upon notice from Lender to Borrower requesting payment.

All insurence policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & standard mortgage clauss, and shall name Lender s mortgages and/or as an
additional loss peyee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,

. Borrower shall promptly give to Lender all reccipts of puid premiums and renewal notices. If Borrower obminseny

[TH] Funlly—anh Mael/Fraddi= Mac UNIEORM INSTRUMENT - MERS DocHippdc €y 2008450000
Form 3014 1701 Fagt d ol in wwW, dw-*.m
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
mlkyshﬂhchdeamndadmmchmuﬂﬂuumeuﬂuumawwmumlﬁiﬁmdlm

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make
proof of loss if not mede promptly by Bosrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lander, shall be applied to restaration
or repair of the Property, if the restaration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoeation period, Lender shall have the rigit to hold such insurance prooseds until Lender
hes had an opportunity to inspect such Property to ensure the work has been compieted to Lender’s satisfaction,
provided that such inspection shall be underteken promptly. Lender may disburse proceeds for the repeirs and
restoration in a single payment or in & series of progrese payments as the work is completed. Unless an agroement
is made in wr'dny or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bo-rower any interest or eamings on such proceeds, Fees for public adjusters, or other third parties,
rétained by Borrov'ar hall not be paid out of the insurance proceeds and shell be the sole obligation of Borrower.
If the restoration or raar s not economically feasible or Lender's seourity would be lessened, the insurance proceeds
shall be applied to the s~ soured by this Security Instrument, whether or not then doe, with the excess, if any, paid
to Borrower. Such insuraize yioveeds shall be applied in the order provided for in Section 2.

If Borrowsr abandons tir. P operty, Lender may file, negotiste and seitle sny availsble insurance claim snd
related matters. 1f Borrower do. 10t respond within 30 deys to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lende’ m1v negotinte and seitie the claim. The 30-day period will begin when the
notice is given. In ither event, or if Leruer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights to o/zy inurance proceeds in an amount nat o exceed the amounts unpaid
under the Noic or this Security Instrument, and b} <y other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under &' irzrance policies covering the Property, insofar es such rights
are applicable to the coverage of the Property. Leno>r o7y use the insurance proceeds either to repir or restore the
Property or to pay smounts unpaid under the Note or fit Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, 2.d v the Property as Barrower's principal residence
within 60 days after the exeoution of this Security Instrument a..2 s%.a! continue to occupy the Property a3 Borrower's
principal residence for at least ooc year afier the date of occupancy, o'zss Lender atherwise agrees in writing, which
consent shall not be unreasanably withheld, or unless extenuating cis >.o~:=uces exist which are beyond Borrower’s
coatrol, :
7. Preservation, Maistessnce tud Protection of the Property; Lay atons.  Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste ~u the Property. Whether or not
Borrower is residing in the Property, Borrower shai! maintsin the Property in oider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursar: iy Section 5 that repeir or
restorstion is not economically feasible, Borrower shall promptly repair the Property i€ wr.zarad to avoid further
detorioration or damage. If insurance or condemnation proceeds are paid in connection with #5237 to, or the taking
of, the Property, Borrower shell be responsible for repairing or restoring the Property only ii'Le i has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & silz.e pement or in
a series of progress peyments as the work is completed. If the insurance or condemnation proceeds are oot s fficient
to repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the completion of sw sgsir
or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borrower notice at the tim »
of or prior to such an interior inspection specifying such reasonable cause.

8 Barrewer's Loan Applieation. Borrower shall be in default if, during the Loan applicetion prooess,
Borrowet or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information o statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include. but gre not limited to.
representations coacerning Borrower’s occupancy of the Property as Borrower’s principal residence.

ALLINOIS-Single Family—Fannie Meo/Fraddie Mac UNIFORM INSTRUMENT - MERS
Form 3074 101 ©T Page 8 of 14 e e ocimege. com
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9. Protection of Lesider's Interest in the Property and Rights Under this Secarity Instrument. If (n)
Barrower fuils fo perform the covenants and agreements contained in this Security Instrumeat, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as » proceeding in bankruptcy, probete, for condemnation or forfeiture, for enforcement of a lien which may
attuin priority over this Security Instrument or to enforce faws or regulations), or (c) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property md rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and seouring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by & lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
sitqrocys’ fees to peotect ifs interest in the Property and/or rights under this Security Instrument, including its secured
position in & benkruptcy proceeding. Securing the Property includes, but is nat limited 1o, entering the Property to
make repairs; chonge locks, replace or board up doors and windaws, drain water from pipes, eliminate building or
other code violao~na or dengerous conditions, and kave utitities turned on or off.  Although Lender may take action
under this Section 7,  ender does not have t do so and is not under any duty or obligation to do so. It is agreed that
Lender Incurs no iizsiuy, for not taking sny or all actions authorized under this Section 9.

Any amounts uiscur ! by Lender under this Section 9 shall become additional debt of Borrower socured by this
Security Instrument. The=s 7.cwmts shall bear intarest at the Note rate from the date of disbursement and shall be
payzble, with such interest, upon aotice from Lender to Borrower requesting payment.

If this Security Ingtramon: is on a leasehold, Borrower shall comply with all the provisions of the lease.
Bu'rown'slnllmsmmdu-thnluvaIMmdimuhu'e[nmwyedormanormulﬂumleue.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lesse. 1f Borrower
acquires fee title to the Property, the leasehcid md tho fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender requii = #/zripage Insurance as 1 condition of making the Loan, Borrower
shall pay the premiums required o maimain the Mo~ 4= Insurance in effect, If, for any reason, the Mostpage
Insurance coverage required by Lender ceases to be avaiial le from the mortgage insurer that previously provided such
insurance and Borrower was required to make seperately deigna’ed payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtal; £uverage substantially equivalent to the Mortgage
Insurance previously in offect, at u cost substantially equivalent 1> 2o cost to Barrower of the Mortgage insursnce
previously in effect, from an alternate mortgage insurer selected by Terder, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 10 pay to Lens'cr 25 amount of the separately designated
payments that were due when the insurance coverage ceased 10 be in effect. L ap=r will accept, use and retain these
payments as a non-refiundable loss reserve in liew of Mortgage Insurance. Stich los «exwve shall be non-refundable,
notwithstanding the fact that the Loun is ultimately paid in full, snd Lender shall nct be re-uired to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve peyrauts if Mortgage Insurence
coverage (in the amount and for the period that Lender requires) provided by an insurcr 97?2 by Lender again
becomes available, is obtained, and Lender requires separately designated payments tovad ibz premiumy for
Mortgage Insurance. If Lender required Morigage Insurance s a condition of making the Loen m'a Borrower was
required to make separstely designated payments toward the premiums for Mortgage Insurance, Borrowss shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss eser e until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borm we- and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Serirn
10 afficts Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incus
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ell such insurance in force from time to time, and may eater into
egreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
mdiﬁmﬂﬁnuﬁmmm&mmhsummdﬂwodmm(wpnﬁu}mmuemm These
agreaments may require the morigage insurer to make payments using sny source of finds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

mum""a—auﬂhm —Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERG Docitagic CPerNGS %054
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, eny other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morignge insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a shere of the premiums peid to the insurer, the arrangement is aften termed
“captive reinsurance.” Further:

(@) Any such sgrocments will not affect the amounts that Borrower kus sgreed to pay for Mertpage
husursnce, or any ether terms of the Losn. Such agreessenis will not incyease the smount Borvower will owe
for Mectgage Immrunce, and they will net entitle Borrower to agy refund.

(b) Amy such agreements will not affect the rights Borrower has - if any - with respect to the Moriguge
Insurance mder the Homeowners Protection Act of 1998 or any other Iaw. These rights may inclnde the right
to receive cortsin disclosures, to request sud ebtain csncelintion of the Morigage Insurance, to have the
Mortgage Instrance terminaird sotomatically, and/er to recelve a refund of 20y Morigage Insurance preminms
that were unes e at the time of much esacellation or termsinstion.

11, Acdip~ent of Miscellsneons Proceeds; Forfeltore. All Miscellancous Proceeds are hereby assigned to
and shall be paid @ ‘=nder.

Ifthe Propert, is rmaged, such Miscellaneous Proceeds shall be applied to restoration or repeir of the Property,
if the restoration or »nsh. i= economically feasible snd Lender's secarity is not lessened. During such repeir and
restoration period, Lendie el have the right to hold such Miscellaneots Proceeds until Lender has had an
opportunity to inspect such Froraty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaxer; r-omptly. Lender may pay for the repairs and restoration in & single digbursement
or in a series of progress payments s .. work is completed. Uhless an agreement is made in writing or Applicable
Law requires interest i be paid on such (. cellasneous Proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such Miscellaneous Procceds. If the restorstion or repair is not economically feasible or
Leuder’s security would be lessencd, the Misc »llanegus Proceeds shell be appliad to the sums secured by this Security
Instrument, whether or not then due, with the mxiess. if any, paid to Borrower. Such Miscelfaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tom taking, destruction, or loas i7. “=iue of the Property, the Miscellaneous Procesds shall be
applied to the sums secured by this Security Instrument, ‘whe’<: or not then due, with the excess, if any, paid to
Borrower.

In the event of u partial taking, destruction, or loss in value of 11e Property in which the fair market value of
the Property immediately before the partial teking, destruction, or o invalue is equal to or greater than the amount
of the sums secured by this Security Instrument immediutely before the annl taking, dastruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by *iis Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds muitiplied by the following frar ‘a: (2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided ' (b} the fuir market value of the
Propesty immediately before the partial taking, destruction, or loss in value. Any b'snc thall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in wh'ch “he fiir mariost value of
the Property immediately before the partial taking, destruction, or loss in value is less than (e umount of the sums
secured immedimely before the partial taking, destruction, or loss in value, wnless Borrower s i Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Inscrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the Oppos.ag Pav; (m
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to rezpovic
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Misceliarirus
Proceeds sither to restoration or repair of the Property or to the sums secursd by this Security Instrument, whether
or not then due. "Opposing Party" means the third perty that owes Borrower Miscellaneous Proceeds or the party
apainst whom Borrower has a right of action in regard to Miscellancous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s imterest in the Property

o rights under this Security Instrument. Borrower can curesuch a default and, if acceleration has cocurred, reinstate
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as provided in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceads of any award or claim for damages that are atiribatable to the
impeirment of Lender's interest in the Property are hereby assigned snd shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be epplied in the
order provided for in Section 2.

12. Borrewer Net Relessed; Ferbearanes By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to Borrower or any
Successor in Interest of Borrower shalt not opernte to relense the liability of Borrower or any Succassors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Bomrawer
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by -eacan of any demand made by the original Barrower or any Successors int Interest of Borrower. Any
forhearance by Lender in exercising any right or remedy including, without Iimitation, Lender's acoeptance of
payments from tifr’ povsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wivei-of or preclude the exercise of any right or remedy,

13, Jeint and Cev=is’ S lnbility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower's obligations =1 Zshility shall be joint and several. However, any Borrower who co-signs this Sacurity
Instrument but does not execute *ise Note (8 "co-signer”™): (a) is co-signing this Security Insirument oaly to morigage,
grant and convey the co-signer’s Lierest in the Property under the terms of this Security Instrument; (b) is not
persoaally obligated to pay the sums racu-ed by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, 1or'.c2r or make any accommodations with regard ta the terms of this Security
Instrument or the Note without the co-signer’’, conent.

Subject to the provisions of Section 12, a7 Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writius o is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowe: s not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to suc| release in writing, The covenants and agreoments of this
Sacurity Instrument shall bind (except as provided in Section 7.0) a:d benefit the successors and assigns of Lender.

14. Loan Charges. Londer may charge Borrower fees tu- s72vices performed in conmection with Borrower' s
default, for the purpose of protecting Lender's interest in the Propacr; snd rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and v={o7:ion fees, In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a spectfic 7. to Borrower shall not be construed
as aprohibition on the charging of such fee. Lender may not charge fees that are exnressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to n law which sets maximum loun charges, and thet law is finZly interpreted so thet the
intercat or other loan charges collected or to be collected in connection with the Loan & z0d the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chusgr & 2 permitted limit;
and (b) myy sums siready collected fram Borrower which exceeded permitted limits will be r.uidzd to Borrower.
Lender may choose to make this refind by reducing the principal awed under the Note or by making ( irect payment
to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepaymcat wihout any
prepayment charge (whether or not & prepayment charge is provided for under the Note). Borrower's a :cept nce of
eny such refund made by direct payment to Borrower will constitute & weiver of any right of action Borrowe” m’ it
huve arising out of such overcharge.

15, Netices. AH notices given by Borrower or Lender in coanection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shel] be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice sdress If sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of sddress
through that specified procedure. There may be only one designated notice address under this Security Instrument

. stany one time. Any notics to Lender shall be given by delivering it or by mailing it by first class mail to Lender's.

$LLINOIS--Single Family—Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS Doctagic CParmms 100543
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address stated herein uniess Lender hes desigmided another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed fo have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiroment under this Security Instrument.

16 Geverning Law; Severability; Ruies of Constractien. This Seourity Instrument shall be governad by

federal law and the law of the jurisdiction in which the Praperty is located. All rights snd obligations contzined In
this Security Instrument are subject to any requirements end limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by cootract ar it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Not2 conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effoct without the conflicting provision.

As used ' s Security Instrument: (a) words of the masculine gender shall mesn and include corresponding

neuter words or wr2ds of the feminine gender; (b) words in the singnler shall mean and include the plural and vice
versa; and (o) the word "may” gives sole discretion without any obligation tb take any action.

17. Borrowes's Fayy. Borrower shall be given one copy of the Note and of this Security Instrument.
13. Transfer of \ic Troperty ar » Beaeficial Interest in Borrower. As used in this Section 18, *Interest in

the Property” means any lizp) o heneficial interest in the Property, induding, et not limited to, those beneficial
interests transferred in a bond fr feed, contract for deed, installment sales contract or estrow agreement, the intent
of which is the transfer of title v Sorrower at a fiture date to a purchaser.

If all or eny pert of the Property or a Interest in the Property is sold or transferred {or if Borrower is not a

natural person and a beneficial interest ir Borrower is sold or transferred) without Lender's prior written conseat,
Lender may require immediate payment in ful’ of &) sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercizc i7 prohibited by Applicable Law,

If Lender exercises this option, Lender shali gl Rorrower notice of acceleration. The notice shall provide &

period of not less than 30 days from the date the noticu -’ ven in accordance with Section 15 within which Borrower
must pay afl sums secured by this Security Instrument. 1f3orrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thir' Seca rity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accoleration. If Do 1 over meets certain conditions, Borrower shall

have the right to have enforcement of this Security Instrument disconsi=07.2 st any time prior to the esrliest of (a)
five days before sale of the Property pursuant to Section 22 of this Securicy instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinsat.: == (o) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender al) snvs which then would be due
under this Security Instrument and the Note as if no aceeleration had occurred; (L) cure: sny defauit of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Inst-imient, including, but not
fimited tn, ressonable attorneys' fees, property inspection and valuation fees, and other fixs swcur-ed for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (<) iaizs such action as
Lender may reasonably require to assure that Lender's inforest in the Property and rights unddr this Security
Instrument, and Borrower's obligation to pay the sums sacured by this Security Instrument, shall coninue 'changed
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstal emer 1 sms
and expenses in one or more of the following forms, as sclected by Lender: (n) cash; (b) money order; (c) et Ted
check, bank check, treasurey’ s check or cashier’s check, provided any such check is drawn upon an institution ‘whaez
doposits are insured by & federal agency, instrumentality or entity; or (d) Electonic Punds Transfer. Upan
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain futly effective as if
nd accelevation had occurred. However, this right to reinstate shall not apply in the cose of scceleration under Section 18.

39, Sale of Note; Change of Loan Sarvicer; Notice of Grievanee. The Note or a partial interest in the Note

{together with this Sectrity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, sod Applicable Law. There also might be one ar more changes of the Loan Servicer unrelated m a sale
_of the Note. Ifthee s a change of the Loan Servicer, Borrower will be given wrtten notiesofthe change which will
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state: the name and address of the new Loan Servicer, the address to which payments should be made and any othar
information RESPA requires in connection with a notice of trinsfer of servicing, If the Note is sold and theroafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sorvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ither wn individual
litigant or the member of a class) that arises from the other party's actions pursuant fo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secerity Instrument,
watil such Borrawer or Lender has notified the other party (with such notioe given in complisnce with the
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice i teke corrective sction. 1f Applieable Lew provides a time period which must elapse before certain action
can be taken, inu® time period will be desmed to be reasonsbie for purposes of this paragraph. The notice of
acceleration and ornortunity to cure given to Borrower pursuant to Section 22 snd the notice of acceleration given
to Borrower pursur (o Section 18 shatl be decmed to satisfy the notice and apportunity to take corrective action
provisions of this Sccur 20, '

21. Hazsrdews J=rcowces. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic ar hazarde= s-zstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamur b’ 2 or toxic petroleum products, foxic pesticides and herbicides, valatile solvents,
materials containing asbestos o f-imaldehyde, and radicactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where ine Prooerty is located that relate to health, safety or enviroaments! protection;
(c) “Environmental Cleanup” includes iy response action, remedia] sction, or removal action, as defined in
Enviroomental Law; and (d) an "Environme dal “ondition™ mesns a condition that con cause, contribute to, or
atherwise trigger an Environments! Cleanup.

Borrower shall not cause or permit the presev~; 12w, disposal, storage, or release of sny Hazardons Substances,
or threaten to release any Hazardous Substances, on o i .2 Property. Borrower shall niot do, nor sllow anyone else
to do, anything sffecting the Property (s) that is in vicution of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence; use, or release of 2 Harardous Substance, creates a
condition that adversely affects the value of the Property. The pinceding two sentencas shall por apply to the
presence, use, or storage on the Property of small quantitics of Hirr'ius Substances that are generally recognized
to be appropriste t© normal residetial uses and to maintenance o' #.e Property (including, but not limited to,
hazardous substances in cousuner products),

Borrower shall prompily give Lender written notice of (a) any investigati.-claim, demand, lawsuit or other
action by any governmental or regulstory agency or private party involving the Propersy wnd any Huzardous Substance
ar Environmental Law of which Borrower has actual knowledge, (b) any Environme ttal Cradition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazarirn Substance, and (c) sy
condition cansed by the presence, use or release of a Hazardous Substance which adverscly ~Sivs the value of the
Property. If Borrower learns, or is notified by any governmental or regulstory authority, or .y private party, thet
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Dorrower shall
promptly take all necessary remedial actions in accordanca with Environmontal Law. Nothing berew; shal! ~este any
oblxgmonouLmdaﬁmemmnmmulClmp

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

I2. Acesloration; Resodies. Lender shall give nofice to Borrewer prior to scceleration follewiw
Wlhﬁdduymﬂwhﬁmmmmmmm&unﬂ:
Section 13 wniew Applicable Law provides otherwise). The notics shall specify: (x) the defanit; (b) the action
required to care the defienlt; (c) 2 date, not less than 30 days from the date the notice is givea to Borrower, by
which fhe defundt wmst be cured; and (d) that fafiure to cure the default en or befare the date specified ix the
setice may resuit in accelerstion of the swms secured by this Security Instrument, foreclesure by judicial
proceeding snd wale of the Property. The notics shall farther inform Berrewer of the right to relnstate after
sacceleration and the right o asert in the foreclosure procesding the non-existence of a defanlt or awy ather

S-H'lmeFlm —Fantie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS Dochiagic €Farmus 800-849-1302
Fi)rm30141 W Page 11 of 14 \vwm;m




0932133093 Page: 13 of 19

 UNOFFICIAL COPY

hhlﬁhﬂﬂdhq&nmmi—mﬁmm in full of 2}l sums secmred by this Security
wmwmnﬂmwumwwmmm
Mhﬂﬁdheﬂdwh&ﬂhmmmmhﬁimnm
but ast mited tn, reasonable attorscys’ fees and costs of tile evidence.

2. Release Ummtddlmmw%wuhmmmmthﬁw
Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted

24. Waiver of Homestend. In sccordance with Illinois law, the Borrawer hereby releases and waives all rights
undumdbyvimenfﬂ:elllinoiuhmmudmmpﬂonlm

25, Plar-went of Collaters] Protection Insmrance. Unless Borrower provides Lender with evidence of the
mcﬁwpmdwmsmmm,mmmmumms
expmtoplw.ﬂ.mdn’sintmminnormwu‘soollﬂud. This insurance may, but need not, protect Borrower's
interests, mwwpmmmMmedﬁmﬂmwmwmychhﬁuhmde
miﬂBonmimmmeﬁonwﬁdmeollatmi. Borrower may Ister cancel any insurance purchased by Lender,
butmtylfhrprwiding'unduwiﬁlevidmeeﬁmﬂmowhsnbﬁnedm us required by Borrower’s and
Lender's agreement. H Lerer jurchases insurance for the collateral, Borrower will be responsible for the costs of
mmmmwmwmwmmimmmmmmmwofﬂu
ﬁmmmﬁlﬂn@cﬁndaofﬂ-emuﬂnionormimiunofﬁmimwm. The costs of the insurance may
be added to Borrower's total outstan Gip, tiance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to cotain ~n its own.
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BYSIGNINGBELOW,BmeBmdwmmnmmdmmmmmmh&mﬁw
lns&mmtmdinmykidermmdbynomwmdrmdedwimn ‘

(Seal) (Seal)

TIM&)W DN){LS] -Borrower tney Paniels -Borrower

a (Seal) (Seal)
-Borrower -Borrower
“Ro (,ffl)u M‘S‘T‘J
Witness: Witness:

ILLNOIS-&%IGF _Fannie Mas/Freddie Mag UNIFORM INSTRUMENT - MERS Dociagic ERgrIng $00-545-
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[Space Balow This Line For Acknow ledgment]

State of IHinois

County of COOK

v
The foregoing instrument was acknowledged before me this j}hl“ ey ‘7’[ Z 069

by _ TIMOTHY DANIELS AND Courtney Daniels

o2 /e

OFRCALSEAL ™~ Sfgnature of Person Taking Acknowledgment
STEWART R. POLO
Notary Public - State of lilinis O ,.t oo ﬂﬁ_
My Commission Expires Feb 07, 2011 ]
Title
—
(Seal) Serial Number, if any
ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forting 800-645-1362
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STREET ADDRESS; 200 W. MONOMONEE ST. UNIT #6
CITY: CHICAGD COUNTY: COOK
TAX NUMBER: 14-33-408-041-1006

LEGAL DESCRIPTION;

UNIT 6 IN WILLIAMSBURG GARDENS CONDOMINIUM AS DELINEATED ON SURVEY OF LOTS 3 AND 4 AND
LOT 2 (EXCEPT THE NORTH 11 1/2 FEET) IN SCHNELLS SUBGIVISION OF SOUTH 122.8 FEET OF THE
EAST 319 FEET OF BLOCK 45 [N CANAL TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS
PARCEL) WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY THE
DROVERS NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 76144 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS AS DOCUMENT NUMBER 23618692 AND AS AMENDED BY
DOCUMENT 23649956 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROW SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE URITS THEREOF
AS DEFINED A% "ET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, [LLINOIS,



- 0932133093 Page: 17 of 19

Loan Number: 1771425275

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Tth dayof JANUARY, 2003 .
Mkimmﬁdhﬂnmdhllhduuﬂhmﬂmdmﬂmmﬂnum,wofmmor
SecuﬁtyDeed(&n'Smwityhmuuﬂ')ofﬂnmehegivenbyﬂ:emdcmigned(ﬁn"nonmm')m
secure Borrower’s Note to NEW CASTLE HOME 1.OANS, LLC, AN ILLINOIS

LIMITER LIABILITY COMPANY
(the "Leane™ dmmemmmmmmmmmmmmbmm

200 W. Minomonee St. Unit # 6, CHICAGO, ILLINOIS 60614
(Property Addcess]

The Propesty includes nw?tin,mgetherwithmundividedimmstinthnwmmonmuof,a
condominitm project knovm &

200 Menomoneg
[Neme of Condeninhum Project]

(the “Condominium Project™). If the owzor~ ~esociation or other entity which acts for the Condominium
Projact(ﬂw'OmAmciaﬁuﬂhdds!"jr!owmtyfurﬂnhnwﬁtnruseofitsmunhusor
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and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [naddiﬁonmé-wmlndmmumdeinthe&mﬂy
hwummnsumandLmdeervmmmmuufnlm

A. Condominium Obligations. Borrower shall perfora o', of Borrower' s obligations under the
Condominium Project’s Constituent Dooumentts, The "Constitsent 'ocrments” are the: (i) Declaration or
any other document which crestes the Condominium Project; (i) by-kevs; (i) eode of regulations; and (iv)
other equivalent documents, Borrower shail promptly pay, when due, all ‘ues 'md assessments imposed
mmtmﬂwCuwliNuttDoamm

B. Property Insurance. SolmnguﬂmOwneﬁAsmcitﬂmmﬁnnhB.wi&a;cnnlh'mpud
iunrmcemﬂer,a'm‘ur’bhhu'pnlicyontheCondmirﬂmanjectwhiehissdsﬁmrymunder
and which provides insurance coverage in the amounts (including deductible leveis), for (x periods, and
qnin!tlussbyﬁre,lnwdsindudedwiﬁhihetﬁm“mdedmvmge,'udwothuhamﬁ,’acwdin&
but not limited to, carthquekes and floods, from which Lender requires insuranoe, then: (i) Lenuor v.aiss
ﬂuprwlsimhlswion3hﬂnPuiodicPtymﬁbLmderofﬂnymlymmim instalimer.s ur
pmputyimmmﬂle Property; and (ii) Barrower's obligation under Section 5 to maintain propr.r;
hmnnummﬁw?mpﬂtykdmduﬁsﬁdmﬂumﬁwmemqlﬁmdmkpmﬂd&
bytheOwnmAssocinion policy.
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Borrower shell give Lender prompt notice of any lapse in required peoperty insurance coverage provided
by the master or blankst poticy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the tmit or o common elements, any proceeds payable %o Borrower are
hercby ussigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lishility Insurance. Borrower shall take such actions as may be ressonable to insure
that the Owners Association mainteins a public lishility insurance palicy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
peysbie to Porm)wer in connection with any condemnation or other taking of all or any part of the Property,
whether of the ».ait or of the common elements, or for any conveyance in liou of condemnation, are hereby
assigned and shay ' pyid to Lender. Such proceeds shul be applied by Lender to the sums secured by the
Security Instrument o5 ruvided in Section 11.

E Lender's Pri~. Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consestt, either [artlic= or subdivide the Property or consent to: (I} the shandonment or
termination of the Condominium P.oject except for abandonment or termination required by law in the case
of substantia] destruction by fire or ofaer ¢ wualty or in the case of a taking by condemnation or eminent
domnin; (ii) any smendment to any provizio: of the Constituent Documents if the provision is for the express
benafit of Lender; (ifi) termination of prois=usuc! menegement and assumption of self-management of the
Owners Associafion; or (iv) any action which woui pave the effect of rendering the public liability insurance
coverage maintained by the Owners Associstion ur acceptable to Lender,

F. Remedies. IfBorrower does not pay condoniinirzi: dues and assessments when due, then Lender
mey pay them. Any amounts disbursed by Lender under i~ pcagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: =2 Zander agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ai th= 3 ote rate and shall be paysble, with
interest, upon notice from Lender to Borrower requesting pxyment.
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BYSIGNINGBELOW,ermmpumdwtoﬂutemsmdwve ts contained in this
Condominiyin Rider, - .
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