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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document are'defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regardiog) the usage of words used in this document arc
also provided in Section 16.

(A) ""Security Instrument" mcans this document, which is dated Oztober 29th, 2009 .
together with all Riders to this document,

(B) "Borrower" is

ANDREW ] WARMUS AND ERIN M WARMUS

Borrowser is the mortgagor under this Security Instrument.
(C) "Lender” is ALLIANT CREDIT UNION

Lender is a CREDIT UNION
organized und existing under the laws of TEE UNITED STATES OF AMERICA
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Lender's address is 11545 W. TOUHY AVE.

CHICAGO, II, 60666

Lender is the mortgagee under this Sceurity Instrument,

(D) "Note™ means the promissory note signed by Borrower and dated 10/29/2009

The Note states that Borrower owes Lender

Five Hundred Thousand and 00/100 Dollars
(U.S. $500,000,00 } plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fill not later than December 1st, 2039

(E) "Property™ means the property that is described below under the heading "Iransfer of Rights in the
Property.”

(F) "Leun” means the dobt evidenced by the Notc, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instrument, plus intercst.

{(G) "Riders” msans all Riders o (his Security Instrument thal are exceuted by Borrower. The following
Riders are to be cxicuted by Borrower [check box as applicable]:

[x] Adjustable Raté Rides [X] Condominium Rider [ Second Home Rider
Batloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
VA Rider LA Biweckly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling appiicable foderal, state and local statutes, regulations,
ordinances and administrative rules and brders (that have the effect of law) as weli as all applicable final,
non-appealable judicial opinions.

(I) "Communrity Association Dues, Fees, antt Assessments” means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the P operty by a condomintum association, homcowners
assoctation or similar organization.

(T) "Hectronic Funds Transfer” means any transfer GIdurds, other tham a transaction originated by
check, draft, or similar paper instrument, which is initiatcd (h ough an electronic terminal, telephonic
instrument, computer, or magnefic tapc so as to order, instruct, o7 authorize a financial institution to debit
or credit an account. Such term ineludes, bul is not Timited to,pami-ofsale transfers, automated teller
machine transactions, ftransfers initiated by telephone, wire (ransi; s, und aulomaied clearinghouse
{runslors.

(K) "Eseraw Items" means those items that are deseribed in Section 3,

(L) "Mbecllancous Proceeds” means any compensation, settlement, award of deizages, or proceeds paid
by uny third party (other than insurance proceeds paid vnder the coverages described 10 Section 5) for: (i)
damage 10, or destruction of, the Property; (it} condemnation or other taking of ali‘or a3 part of the
Property; (ili) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omicsiors s 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” meuns insurance protecting Lender against the renpayment of, or deiedii an,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1} principal and interesi under ihe
Note, plus (ii) any amounts under Section 3 of this Securily Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended from time lo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions (hat are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

77000405
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(I') "Successor in Interest of Borrower" meuns any parly that has taken title (o the Property, whether or
not that parly has assumed Burrower's obligations under the Note and/or this Sceurity Instrumeni .

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and apreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, srant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CODNL [Nume of Recording Jurisdiction]:

SEE ATTACHED SCHEDULE A

Parcel ID Number: 14-20-406-060-1006 which currently has the address of
3546 NORTH RETA AVENUE, #2S [Street]
CHICAGO [City], IHu0ls 60657 {Zip Code)

("Property Address™Y:

TOGETHER WITH all the improvements now or hereafier erected or ie property, and all
casements, appurienances, and fixtures now or hereafier g part ol the property. Al replacements and
additions shall also he covered by this Security Instrument. All of the foregoing 1 referred 1o in this
Security Instrument as the "Property."

BORROWER COVENANTS thal Borrower js law(ully seised of the estate hereby conveyer and has
the right to morigage, grant and convey the Property and that ihe Property is unencumbered, exrep! for
encumbrances of record. Borrower warrants and will defend generally the title to (he Properly apaingall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering reul
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laic Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sceurity Insirument shall be made in 17.8.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and (his Sceurity Instrument be made in one or morc of the following forms, as
selecled by Lender: (a) cash; (b) money order; (¢) certified check, bank cheek, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatian as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, vathout waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in tiic future, but Lender is not obligated to apply such payments at the time soch payments arc
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment 1o bring
the T.oan current. If mavrower docs not do so within a reasonahle period of time, Lender shall either apply
such funds or return them #2 Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under 1he Mote immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futurzagainst Lender shall rolicve Borrower from making payments doc under
the Note and this Security Instruszicnior performing the covenants and agreements secured by this Security
Instrament.

1. Application of Payments o Preceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the HNote; (¢) amounts duc under Scetion 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became duc. Any rcmaining amounts
shall be applied first to late charges, second to any cther amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a dziinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment niay” b applied to the delinquent payment and
the latc charge. 1f more than one Periodic Payment is outstanding, Leader may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and t4-tac extent (hat, cach paymenl can be
paid in full. To the extent that any excess exists afier the payment is apytied 1o the full payment of one or
more Pertodic Payments, such excess may be applicd (o any Jate charges ques Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall nol extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic- Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment M arionnts due
for: (a) taxes and assessments and other items which can atlain priority over this Security Instrimnt as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if arys (o)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Inserosce
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in uccordance with the provisions of Section 10, These items are called "Fscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessmends, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item. Borrower shall premptly furnish to Lender all notices of amounts io
be puid under this Section. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any timg. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Dscrow Items {or which payment of Funds has been waived by Lender and, i{ Lender requires,
shall furnish to Lender receipts cvidencing such payment within such ime period as Lender may requitc.,
Borrower's obligation (o make such payments and to provide reecipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Securily Instrument, as the phrase "ecovenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Iicms directly, pursuant to a waiver, and
Borrowcr fails to pay the amount due for an Escrow liem, Lender may cxercisg its rights under Section 9
and pay such amount and Borrower shall then be oblipated under Section 9 1o repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by a noticc given in
accordance with Section 15 and, upon such revocation, Borrowcer shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lerder may, at any time, colleet and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds a#‘ihe time specified under RESPA, and (b} not to exceed the maximuwn amount a lender can
require under RUSPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estimites of expenditures of futurc Escrow Items or otherwise in accordance with Applicablc
law.

The Funds shall” bs held in an institution whosc deposits are insured by a federal agency,
instrumentality, or cntity (iaefading Lender, if Lender is an institution whose dcposits arc so insored) or in
any Federal Home Loan Bank. “eader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei-shail not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicablc Law permits Leader-ta make such a charge. Unless an agrecment is made in writing
or Applicable Law roquires interest to be peir-on the Funds, Lender shall not be required to pay Borrower
any infcrest or carnings on the Funds. Borrowérand Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give 't Botrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dofined under RESPA, Lendor shall account to
Borrower for the excess funds i accordance with RESPA AT there is a shortage of Funds held in cscraw,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accorddnée with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in cserove,/as defined under RESPA, Lender shall
notily Borrower us required by RESPA, and Barrower shall pay 1o Lerder the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monii! ¥ meymenls.

Upon payment in full of all sums securcd by (his Sccurily Instrument, &oider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, asscssments, charges, fincl,and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, lcascho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm =nts; Fany. To
the extent that these items are Escrow Itcms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrumeit anless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceplihl:
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Tegal proceedings which in Lender's upinion operate
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satislaclory to Lender subordinaling
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Seeurity Insirument, Lender may give Borrower a nolice identilying (he

. ) 77000405
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take one or
more ol the actions set forth ahove in this Section 4.

Lender may require Borrower (o pay 2 ong-lime charge for a real estate (ax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keop the improvements now cxisting or hercafier erceted on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited 10, carthquakes and foods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right toMiscpprove Borrower's choice, which right shall not be cxcreised unrcasonably. Lender muy
require Borrdwer to pay, in connection with this Loan, cither: (2} a one-timc charge for flood zonc
determinatior; cortification and tracking services; or (b) a one-time charge for flood zone determination
and ccrtificatiop scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might a'tect such determination or certification Rorrower shall alsa he respangible for the
payment of any fees implsed by the Federal Emerpency Management Agency in connection with the
review of any flood zonc ditezmination resulting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender's option and corrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragr! Iherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grestiror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc eovirage so obtained might significantly excced the cost of
nsurance that Borrower could have obtained. Any amounts dishursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Seou. ity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shai be payablc, with such intercst, upon notice from
Lender to Borrower requesting puyment.

All insurance policies required by Lender and renewals o1 sich policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morfgace clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall haye the right 16 hold the policics and rencwal
certificates. If Lender requires, Borrower shall promplly give to Lender all receipts of paid premiums and
renowal notices. I Borrower oblaing any form of insurance coverage, now stherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a wandard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall pive prompl nolice o the insurance carrier Lad Lender. Lender
may make proof of loss if not made promptly hy Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall
be applied o resloration or repair of the Property, if the restoration or repair is economically foiible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tne rigil to
hold such insurance proceeds until Lender has had an opportunily to inspect such Property 10 ensuee hs
work has beer completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made iy writing or Applicable Law
requires interest lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicully feasible or Lender's security would be lessened, the insnrance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid (v Borrower. Such insurance proceeds shall be applied in the order provided for in
Sceelion 2.

If Burrower abandony the Property, Lender may file, negotiate and scitle any available insurance
claim und related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o cxeeed the amounts unpaid vnder the Nofc or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Propurty, insolar as such rights are applicable (0 the
coverap: ol the Property. Lender may usc the insurance proceeds cither to rcpair or restorc the Property or
to pay amor.ts unpaid under the Note or this Sceurity Instrument, whether or nof then due,

6. Occupincy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence withi 60 days after the execution of this Sceurity Instrument and shall continuc to vccupy the
Property as Borrov t+™s principal residence for at least one year after the date of occupaney, unless 1.ender
otherwisc aprees in wrifiig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are boyond Borrower's control.

7. Preservation, Maintesance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair the roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 48 residing in the Property, Borrower shall maintain the Proporty in
order to prevent the Property from deferiarating or deercasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Iepuir-ar restoration is not economically feasible, Borrower shall
promptly rcpair the Property if damaged to 4void further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection 1vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of
progress payments as the work is completed. If the insurarice or condemnation procceds are not sufficicnt
10 repair or restore the Property, Borrower is not relieved of “doTower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon and“inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tue Property. Lender shall give
Borrower notiee af the time of or prior 0 such un inferior inspection speciiyiog-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defuult if,\during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower sr with Baorrower's
knowledge or consent pave malerially false, misleading, or inaccurate information or Ltatements (o0 Lender
(or failed to provide Lender with material information) in connection with e Fan. Material
representations include, but are not limited to, representations concerning Borrower's ozcupinry of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrivient. If
(a} Borrower fails to perform the covenants and dgreements contained in this Security Instrument, (b} fhere
15 a legal proceeding that might significantly affect Lender's inferest in the Property and/or rights unider
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may affain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate fo protect Tender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Insirument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including
ils secured posttion in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation 1o do so. It is agreed that Lender incurs no liability for not {aking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by (his Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

payment. . . . .
I this*Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. Ifsarrower acquires fee title to the Property, the leasehold and ihe fee title shall not merge unless
Lender agrees w the merger in writing.

10. Mor{gase nsurance. If Lender required Mortgage Insurance as a condition of makinp the Loan,
Borrower shall p=y t'.e preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarice coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided soelt imsurance and Borrower was reguired (o make separaiely designated payments
toward the premiums fof Moripage Insurance, Borrower shall pay the premiums required lo obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrswer, ol the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Lerder. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to ray 1o Lender the amount of the separaicly designated paymenis that
were due when the insurance coverage-coasod to be in cffeet. Lender will aceept, use and retain thesc
payments as a non-refundable loss reservc/in-lice of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thS *oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurcr selected by Lendor again hocomes available, is obtained, and Lender roquires
separately designated paynients toward the premiums for Medzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward (he premiums for Morigage Insurance, Borfower. shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non-réfvadable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in ‘ne Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ke Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not.a party io the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timé 1o time, and may
entcr into agreements with other partics that sharc or modify their risk, or reduce losscs: These agrcements
arc on lerms and condilions that are satisfuctory 10 the morigage insurer and the other parly (or parlies) lo
these agreements. These agreements may require the mortgage insurer to make payments using nnv source
of funds that thc mortgage insurcr may have available {(which may includc funds obtained from Murtoage
Insurance premiums),

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, (he arrangement is oficn termed "caplive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not aflcet the rights Borrower hay - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. T!lese rights
may include the right to receive certain disclosures, to request and obtain cancellation 01: the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) _ ‘

If the Property is damaged, such Misccllancous Procceds shall be applicd 1o restoration or repair of
the Property, if the restoration or repair is ceonomically feasible and Lender's securily is nol lessened.
During such repair and restoration period, Lender shall have the right ta hold such Miscellaneous Proceeds
until Leuder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress paymenis as the work is
completed. UUnless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous *roceeds, Lender shall not he required to pay Borrower any intcrest or carnings on such
Miscellancous Pro:ceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misecllziicous Proceeds shall be applicd to the sums scoured by this Security Instrument,
whether or not then dut, with the cxcess, if any, paid to Borrower. Such Miscéllancous Procecds shall be
applicd in the order provided fir in Scction 2.

- In the event of a total tekicg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo the/sums secored by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately bofiro/the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in vahuie, unless ‘Borrower and Lender otherwisc agreo in writing, the sums
secured by this Security Instrument shall be reduced! by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the totaiamennt of the sums secured immediately hefore the
partial taking, destruction, or loss in value divided Lv (b) the fuir markel value of the Property
mmediately before the partial taking, destruction, or loss ‘n valyc, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valvre of the Property in which the fair market
value of the Property immediately hefore the partial taking, cesniction, or loss in valuc is less than the
amount of the sums secured immediately before the partial takirz.” destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Misccllancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du=

II' the Property is abandoned by Borrower, or if, afler nofice by (Leader to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award 10.seft’é a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is givon, ‘Lender s authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" mearsibe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a ight of action in
regard to Miscellaneous Proceeds,

Bortower shall be in default if any action or proceeding, whether civil or criminal, is begri that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ender's
interest in the Property or rights under this Sceurity Instryment. Borrower can curc such a default andy if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the mpairment of Lender's interest in the Property
are herehy assigned and shall be paid o Lender.

_All Miscellancous Proceeds that are not applied to restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for
paymeni or modification of amortization of the sums secured by this Security Instriment granled by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors i Interest of Borrower. Lender shall not be required (o commence proceedings against
any Successor i lnterest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not cxceutc the Note (a "co-signer") (a) is co-signing this
Security Jusiument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument; “an7-(c) agrees that Lender and any other Borrower can agree o exiend, modily, [vrhear or
make any accomipadations with regard (o the terms of this Security Instrument or the Note without the
co-signer's conszit.

Subjeet to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undcr this Security Instrumend in wriling, and is approved by Lender, shall oblain
all of Borrower's rights un’ henefits under this Security Instrument. Borrower shall nol be refeased from
Borrower's obligations ata liabi'ity under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreipcats of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors ard. assigns of Lender.

14. Loan Charges. Lender ma;r charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights under this
Security Instrument, including, buf not liniidd i, attorneys’ lees, property inspection and valuation fees.
In regard to any other [ees, (he absence of expiés< anthority in this Sccurity Instrument to charge a specilic
[ee 10 Borrower shall nol be construed as a prohitition.on the charging of such fee. Lender may not charpe
fees that are expressly prohibited by this Security Ins‘rument or by Applicable Law.

Il the Loan is subject to a law which sels maxitms Jown charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be czil<cted in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be reducsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frown Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malic this relund by reducing the principal
owed under the Note or by making a direct payment to Borrawer. If -z refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymert charge (whether or not a
prepayment charge is provided for under the Nole). Borrower's aceeptante’ofany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirower might have arising out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Inslrument
must be in writing. Any notice fo Berrowcer in conncction with this Sceurity Instrument thall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice addrcss if seat by other means. Notice to any onc Borrower shall constitute notice .51 Pomowers
unlcss Applicable Law cxpressly requires otherwise. The notice address shall be the Propeity/Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowas -
change of address, then Borrower shall only report a change of address tkrough that specified proceduve.
There may be anly one designated notice address under this Security Instrument af any one time. Any
notice to Lender shall he given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by motice 1o Borrower. Any notice in
conneetion with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sceurity
Instrument.
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16. Governing Law; Scvcrability; Rules of Construction. This Secnf'ity Instrument 'shall be
governed by federal Taw and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement l?y contract. In
the evend that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument ot the Notc which can be
given elleel without the conflicting pravision. )

As used in this Sceurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

14, Sarrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/Property” means any legal or beneficial interest in the Propertly, including, but mot limited
ta, those henefivia! interests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreement, (the intent of which is the transfer of title by Barruwer at a future date to a purchaser.

It all or any part’of e Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person ung 2-bencficial interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender may cequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiopshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrawer notice of acecleration. The notice shall
provide a period of not less than 30 ays Gom the date the notice is given in accordance with Section 15
within which Borrower must pay all suius secured by (his Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisperiod, Lender may invoke any remedies permitted by this
Security Instrument without furthes notice or deinand nn Borrower,

19. Borrower's Right to Reinstate After (Acecleration. 1l Borrower meels cerlain conditions,
Borrower shall have the right to have enforcement of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-vriperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mightpesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this SecuritvInstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wixdsr this Security Instrument and the Note
as if no aceeleration had oceurred; (b) curcs any default of any Giicr covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot Limited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred for the'purnose of protecting Lender's
tnferest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘richts nnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instroment, shal? continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as sclected by Lender: (a)
cash; (h) money order; (c) certified check, hank check, treasurer's chock or cashier's chect, pravided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instramcntality or
enlily; or (d) Tlectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramient and
obligations sccurcd hereby shall remain fully cffective as if no acecleration had occurrcd. However; tins
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noie or a partial interesl in
the Note (together with this Security Instrument) can be sold une or more times withoul privr nofice (o
Borrower, A sale mighl result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connectivn with a notice of transler of servicing. If the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individuoal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prely) hereto a reasonable period after the giving of such nolice o tuke corrective action. If
Applicable Zew provides a fime period which must clapse before certain action can be taken, that time
peried will lie deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to«ur. given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuani(lovSaction 18 shall be deemed (o satisfy the nolice and vpportunity to take corrective
action provisions of this Sestion 20.

21. Hazardeus Subsiances. As uscd in this Scction 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazrdous substances, pollutants, or wastes by Environmental Law and the
following substanues: gasoline, kerogene, other lammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, macrials containing asbostos ur formaldehyde, and radioactive materials;
(b) "Ravironmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protsction; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as'delined in Environmental Law; und (d} an "Environmenial
Condition" means a condition thal can cause, ¢oniribute {o, or otherwise Irigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence, use! disposal, storage, or release of any Hazardous
Substances, or threaten to relcasc any Hazardous Substances, Gn 4r.in the Property. Borrawer shall not do,
nor allow anyonc clsc to do, anything aflecting the Properly (a)'thit 3s in violalion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 157he presence, use, or release ol a
Hazardous Substance, creates a condition thal adversely affeots the vame of the Praperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Poprrly of small quantities of
[lazardous Substances that are gencrally recognized to be appropriate to nordal residential uses and to
maintenance of the Property (including, bul not limited 1o, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Uroprrtv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze, '(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, releasc of Fircat of
release of any Havzardous Substance, and (c) any condition cavsed by the presence, use or release/ nt)a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Ilazardous Substance affecting the Property is necessary, Borrowsr shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Tnvironmental Cleanup.

: . 77000405
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

%-S(IL) ©811) Page 12 6f 15 initials: Form 3014 1/01

vEMW




0932217026 Page: 15 of 24

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaunlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaunlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclssare. If the default is not cured on or before the date specified in the notice, Lender at its
option may_r/guirc immediate payment in full of all sums sccurcd by this Sccurity Instrument
without furth-r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {0 <)llect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not liinitd to, reasonable attorncys' fees and costs of title evidence.

23. Release. Upon payricnt of all sums sceured by this Sceurity Instrument, Lender shall relcasc this
Security Instrument. Borrower shall pay any rccordation costs Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted undce Aprlicable Law.

24. Waiver of Homestead. In accorqanye with Lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinais han cstead cxemption laws.

25. Placement of Collateral Protection Insururce, Unless Borrower provides Lender with cvidence
of the insurance coverage requited by Borrower's agrecinant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower'’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir ‘prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_Zanncction with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only afler [roviding Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's agrecment. I Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thaln aurance, including interest
and any other charges Lender may impose in connection with the placement o2 the insurance, until the
effeclive date of the cancellation or expiration of the insurance. The costs of the insurse may be added to
Borrower's total outstanding halance or obligation. The costs of the insurance may hewnorethan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenanls comained in this
Security Instrment and in any Rider exceuted by Borrower and recorded with il

Wilnesses:

- / (Scal)
jEZ,(E, HN‘IUY\JO‘F’OW-O_S ANDREW J WARMUS Borrower

{}MW A MM s any

\ERIN M WARMIIS -Rotrower
~(Scal) (Keal)
orrower -Borrawer

SOPEDRT ¢ 1) I S - (Seal)
-Borrower -Borrower

(Seal) o (Scal)

-Borrower -Borrower

7
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(709 /i County ss:

STATE OF ILLINOIS,
L Jﬂg i¢ ,”—,Lm 0 l/} Dt / OS , @ Notary Public in and for said counly and
stale do hertby certify that

ANDREW ] WARMUS
ERIN M WARMUS

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing iuslrument;
appeared before me this day in person, and acknowledged that he/shef/they signed and delivered the said
instrameiras his/her/their frec and voluntary act, for the uscs and purposes therein sct forth.

Given rdcr my hand and official scal, this 30/ day of &0#4 }0[)?

My Commission Expites: ﬂywj‘?’oj »0lo

CRE Y

OFFICIAL SEAL
JEGIE ANTONOPOULOSI
NOTARY PUBLIC, ETATE OF ILLINC!S ¢
MY COMMISSION EXPIRES 4-20-2010 ¢
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of October, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truei, or Security Deed (the "Security Instrument"} of the same date given by the
undersignzu (the "Borrower") to secure Borrower's Nole to

ZLLIANT CREDIT UNION

{the

"Lender") of the :ume date and covering the Property described in the Security Instrument
and located at:

3546 NOETT RETA AVENUE, #28

CHICAGO, 1760657

{Property Address]
The Property includes a unit in,tog=ther with an undivided interest in the common elements
of, a condominium pr oject knowin._ag:
NORTH RETA CONDOMINIUM
[Name af'Candominium Project]

(the "Condominium Project"). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Associat'on”, holds title to property for the benefit or use
of its members or shareholders, the Property aisa includes Borrower's interest in the Owners
Association and the uses, proceeds and benefils ul3crrower's interest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan:-and agree as follows :

A. CondominiumObligations Borrower shall perform all 5f Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Consiitient Documents® are the: (i)
Declaration or any other document whic h creates the Condominium Project; (i) by-laws ; (iii)
code of regulations; and (Iv) other equivalent documents. Borrower shaioromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintainz, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiury Pmject whic h
is satisfactory to Lender and which provides insurance coverage in the amounts iicluding
deductible levels), for the periods, and against loss by fire, hazards included wit hii 4po. term
"extended coverage,” and any other hazards, including, but not limited to, earthqua s -and
floods, from which Lender requires insurance, then; (i) Lender waives the provisicn in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wkhat tender requires as a condition of this waiver can change during the term of the
ioan.

Borrowe r sball give Lender prompt notice of any lapse in required property insurance
coverage proviied hy the master or blanket policy.

In the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following a luse io the Property, whether to the unit or to common elements, any
proceeds payable to Boriewer are hereby assigned and shall be paid to Lender for application
o the sums secured by the Security Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liabdity Insurance. Boirower shall take such actions as may be reasonable to
insure that the Owners Associatien maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags‘o-lender,

D. Condemnation. The proceeds =i any award or claim for damages, direct or
consequential, payable to Borrower in conn:clion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sesured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘tite Property or consent to: (i) the
abandonment or termination of the Condominium Project, ‘excapt for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii;_cny amendment to any
provision of the Constituent Documents if the provision is for the expre<e benefit of L.ender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable(to L :nder.

F. Remedies. If Borrower does not pay condominium dues and assessments v/noi. due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn t-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowar 2nd
Lender agree 1o other terms of payment, these amounts shall bear interest from the date-of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained

in this .Ggndominiu ider.
ﬁ Me&al )(/C/L/\/V\«W A MY (Seal)

ANDREW 7. w@ -Borrower ERIN M WARMUS -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS - ADJUSTABLE RATE RDER is made this 29th day of October, 2009 ,
and is ‘eorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, 4r Security Deed (the "Security Instrument”) of the same date given by the
undersigned (1t "Borrower"} to secure the Borrower's Adjustable Rate Note (the "Note") to

ALLIANT CRFLIT TTNION

(the "Lender") of the 'same date and covering the property described in the Security

instrument and located at:
3546 NORTH RETA AVENUE, (zS, CHICAGO, IL 60657

ITrznerty Address]
THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERI.ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE sCXROWVER MUST PAY.
ADDITIONAL COVENANTS. In addition 1o trie covenanis and agreements made in the
Security Instrument, Borrower and Lender further coverari! and agree as follows :
A. INTERESTRATE AND MONTHLY PAYMENT CHANGL®
The Note provides for an initial interest rate of 4,750 %. The Note
provides for changes in the interest rate and the monthly paymentsias follows :
4. INTEREST RAE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of 12/0172714 .
and may change on that day every 12th month thereafter. Each date cn which my interest
rate could change is called a " Change Date.”
(B) The Index
Beginning wit h the first Change Date, my interest rate will be based on aii ldax. The
"Index" is the one-year London interbank Offered Rate ("LIBOR"} which is the aveiane of
interbank offered rates for one-year U.S. dellar-denominated deposits in the London inarket,
as published in The Wall Street Journal. The most recent index figure available as of the daie
45 days before each Change Dale is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR index (Assurnable aftar Initial Period
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(C) Calculation of Changes _
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and one-half percentage point(s)
{ 2.500 %) to the Current Index. The Note Holder will t hen round the result
of this‘adeition to the nearest one-eighth of one percentage point (0.125% ). Subject to the
limits stated-in Section 4(D) below, this rounded amount will be my new interest rate until the
next Chang:: Date.

The Noie 'iu'der will then determine the amount of the monthly payment that would be
sufficient to {epar-the unpaid principal that | am expected to owe at the Change Date in full
on the maturity daie-at my new interest rate in substantially equal payments. The resull of
this catculation wil |'0e-w>e new amount of my mont hly payment.

(D) Limits on interr=! Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6.750 % or iess than 2.750 % . Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
Two percentage point (s)
{ 2.000 %) from ths rate of interest | have been paying for the preceding 12
months. My interest rate will ne ver be grezier than 9.750 %.

(E) Effective Date of Changes

My new interest rate will become effect've cn each Change Date. | will pay the amount
of my new monthly payment beginning on the fist monthly payment date after the Change
Date until the amount of my mont hly payment charngas again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice i 4ny changes in my interest rate and
the amount of my monthly payment before the effective daie of any change. The nolice will
inciude information required by law to be given to me anu also *%z title and telephone number
of a person who will a nswer any question | may have regarding the notice.

B. TRANSFER (F THE PROPERTY OR A BENEFUIAL INTEREST ¥ FORRONER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES-UNDER THE TERMS
STATED IN SECTICN A ABOVE, UNIFORM COVENANT 18 OF THE SEZURITY INSTRUMENT
SHALL BE N EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borower, A= used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferrodan a
bond for deed, contract for deed, installment sales contract or escrow agrecrent,
the intent of which is the transfer of title by Borrower at a future date to a purchaszr,

If all or any part of the Property or any Interest in the Property is sold or
fransferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) wit hout Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after initial Period!
Single Family - Freddie Mac UNIFORM INSTRUMENT ¢ ) Fom 8131 3104

P& W
Wollers Kluw er Financial Services Initials; % M F’SSSRP(:;O; !:fog

v EM W




0932217026 Page: 23 of 24

UNOFFICIAL COPY

if Lender exercises this option, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date

the notice is given in accordance with Section 16 wit hin which Borrower must pay

all sums secured by this Security Instrument. If Borrower fails to pay these sums

riar to the expiration of this period, Lender may invoke any remedies permitied by

this Scourity Instrument wit hout further notice or demand cn Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN S=CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURNY INSTRUMENT
DESCRBED IN CECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF :nNiFORM COVENANT 18 OF THE SECURTY INSTRUMENT SHALL BE
AMENDED TOREAL A3 FOLLOWS:

Transfer oi-ine Property or a Beneficial Interest in Borower. As used in this

Section 18, "Interest ip’ the Property” means any legal or beneficial interest in the

Property, including, but” not_ limited to, those beneficial interests transferred in a

bond for deed, contract f¢r deed, instaliment sales contract or escrow agreement,

the intent of which is the transfar of title by Borrower at a future date to a purchaser.

if all or any part of the ragerty or any Interest in the Property is sold or
transferred (or if Borrower is 1zl a natural person and a beneficial interest in

Borrower is sold or transferred) wit hout Lender's prior written consent, Lender may

require immediate payment in full of al’ sutns secured by this Security Instrument.

However, this option shall not be exerciser "ty Lender if such exercise is prohibited

by Applicable Law. Lender also shall not excicise this option if: (a) Borrower causes

to be submitted to Lender information require by Lender to evaluate the intended

transferee as if a new loan were being madé 1o the transferee; and (b) Lender

reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any coverant or agreement in this

Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may riiarge & reasonable fee

as a condition to Lender's consent to the loan assumption. Lenhrer may also require

the transferee to sign an assumption agreement that is acceptable “e-Lsnder and that

obligates the transferee to keep all the promises and agreements 'mauz in the Note

and in this Security Instrument. Borrower will continue to be oblig2ted under the

Note and this Security Instrument unless Lender releases Borrower in wri'ing.

if Lender exercises the option to require immediate payment in full, Lendzr chall
give Borrower notice of acceleration. The notice shall provide a period of nut.iess
than 30 days from the date the notice is given in accordance wit h Section 15 w thin
whic h Borrower must pay all sums secured by this Security Instrument. If Borrow:s
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
rBemedies permitted by this Security Instrument wit hout further notice or demand on
orrower,
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(Seal) 5_( ‘{Q/L/VV\:]/VL AR Beal)

-Borrower ERIN M WARMUS -Borrower

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) / (Seal)
-Borrower -Borrower
,
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