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Loan No. 001023464

PARCEL TAX ID#: 1278117102
PMI CASE#:

MORTGAGE
MIN 1000312-0001023464-6

DEFINITIONS

Words used in multiple sections of this documen! aie defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulrs rogarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicii'is dated November
2nd . 2009 together with all Riders to this document. o
(B} "Borrower" is CHRIS A PETERSON , AS TRUSTEE OF TME-LISA M. i

PETERSON LIVING TRUST DATED NCVEMBER 6, 200# AND LISA M.EcTSERSON , AS
TRUSTEE OF THE LISA M. PETERSON LIVING TRUST DATED NOVENBF <A, 200; ]

o, il
Borrower is the mortgagor under this Security Instrument. Q‘\"‘

) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separatc
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigus.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

1LLINOIS -- Siagle Family - Fannie Mae/Freddie Mac []
UNIFORM INSTRUMENT Form 3014 1/01 ) d
MG3014-01 (0009) (Page 1 of 18) Initiais:




0932357011 Page: 3 of 28

UNOFFICIAL COPY

D) "Lender” is Wintrust Mortgage Corporation
Lender isa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is

1 S. 660 Midwest Road, Suite 100, Cakbrook Terrace, iL 60181

(E) "Note" means the promissory note signed by Borrower and dated November 2nd
72239 . The Note states that Borrower owes Lender
ONE Z-1UNDRED NINETY FOUR THOUSAND FOUR HUNDRED AND NO/100

Dollars £J.5. $ 194,400.00 ) plus interest. Borrower has promised to pay this
debt in regular Veriodic Payments and to pay the debt in full not later than

December 1st, 203% .

1] "Property’ rueans the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loan" means e aebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders” means all Rides<ir-this Security Instrument that are executed by Borrower.
The following Riders are to be execuie by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [_] Condcminiam Rider (] Second Home Rider
[] Balloon Rider (] Biweekiy 7ayment Rider [ _]  1-4 Family Rider
[x] Other(s) [specify] [x] Planned Uit Development Rider

REVOCABLE TRUST RIDER
D "Applicable Law" means all controlling applicioj= federal, state and local statutes,

regulations, ordinances and administrative rules and orders'{inat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

4} "Community Association Dues, Fees, and Assessnicp’s" means all dues, fees,
assessments and other charges that are imposed on Borrower or the I'royerty by a condominium
association, homeowners association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, othir thon a transaction
originated by check, draft, or similar paper instrument, which is initiated thror.gh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruc’, or wthorize
a financial institution to debit or credit an account. Such term includes, but is roi linutzd to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teleriinne,
wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of ali or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,

or default on, the Loan. :
TLLINQIS -- Single Family -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 .
MG3014-02 (08/09) (Page 2 of 18) Initials: 1
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(8} "Periodic Payment® means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

) "Successor in Interest of Borrower" means any party that has taken title to the
Propzriv. whether or not that party has assumed Borrower's obligations under the Note and/or
this Se.curity Instrument.

TRANSFEX 51 RIGHTS IN THE PROPERTY

This Security Iastzament secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mod.fcations of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Gecurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grani-ard convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and tu th» successors and assigns of MERS the following described
property located in the

COUNTY

[Typ< o Recording Jurisdiction]
of COCK

[Name of Re ording Jurisdiction]

PARCEL 1: LOT 12-6 IN GREENWOOD PLACE, BEING A SUBDIVISION IN THE EAST

1/2 OF THE NCRTHWEST QUARTER OF SECTICiv 78, TOWNSHIP 42 NORTH, RANGE

11, EST OF THE THIRD PRINCIPAL MERIDIAN, ACCZRING TO THE PLAT THEREOF
RECORDED OCTOBER 17, 1997 AS DOCUMENT 9777245€.IN COOK COUNTY,

ILLINOIS, PARCEL 2: NON-EXCLUSIVE EASEMENT APP!;RVENANT FOR INGRESS,
EGRESS AND DRIVEWAY FOR THE BENEFIT OF PARCEL/7"OVER COMMON AREA ASSET
FORTH IN DECLARATION RECORDED AS DOCUMENT 98499275,

which currently has the address of 2716 N GREENWOOD AVENUE

[Street]

ARLINGTON HEIGHTS . lilinois 60004 ("Propeity A ldress”):
[Ciyf [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and
all easemenis, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower undersiands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise amy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family -- Fansic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03  (0009) (Page 3 0f 18) Initials: _]
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and
nop-uniform covenants with limited variations by jurisdiction to constitute a uniform security
iustrrment covering real property.

YNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t._Z2ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boriuwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and aiy cepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrew Items pursuant to Section 3. Payments due under the Note and this
Security Instrument sha'i > made in U.S. currency. However, if any check or other instrument
received by Lender as payrient under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tiat iny or all subsequent payments due under the Note and this
Security Instrument be made hi-onz-or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certitie< check, bank check, treasurer's check or cashier's check,
provided any such check is drawn up2i an institution whose deposits are insured by a federal
agency, instrumentatity, or entity; or (d) llectronic Funds Transfer.

Payments are deemed received by lendir when received at the location designated in
the Note or at such other location as may be designited by Lender in accordance with the notice
provisions in Section 15. Lender may return any puyment or partial payment if the payment or
partial payments are insufficient to bring the Loan carlen!. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withiort waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payv+.:ents in the future, but Lender is not
obligated to apply such payments at the time such payments are .ccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need nur pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes nayment to bring the Loan
current. If Borrower does not do so within a reasonable period of time’ Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such .unds will be applied
to the outstanding principal balance under the Note immediately prior to foreclusure.. No offset
or claim which Borrower might have now or in the future against Lender shall relieve )lorrower
from making payments due under the Note and this Security Instrument or pertorzurg. the
covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- $iagle Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 7 GW
G3014-04 (0009) (Page 4 0t 18) Initials: [
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge, If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first.to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pelioric Payments.

5. _4nnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arc gue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of aronnts due for: (a) taxes and assessments and other items which can attain
priority over this S:curity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reuts)on the Property, if any; (c) premiums for any and all insurance
required by Lender undei S<ction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payabie by Borrower to Lender 1y lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions-of-Section 10. These items are called "Escrow Items.” At
origination or at any time during *%e-ierm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis/if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item.| Borrawer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or ali Escrow Items.
Lender may waive Borrower's obligation to pay to “epder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. ip/he event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenier reonires, shall furnish to Lender
receipts evidencing such payment within such time period as Lnde. may require. Borrower's
obligation (o make such payments and to provide receipts shall fora'i_rurpases be deemed to be
a covenant and agreement contained in this Security Instrument, as tiiz phrase "covenant and
agreement” is used in Section 8. If Borrower is obligated to pay ‘Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow I'em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall .en he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa'ver s to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpor snch
revacation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then vesoized
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to perm:it
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINQIS -- Single Family - - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 CLJ(
G3014-05 (0009) (Page 5 of'18) Initials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
regrires interest to be paid on the Funds, Lender shail not be required to pay Borrower any
iracvet or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interes( shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accour tinz; of the Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Boreywer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in ¢scruw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borro'wz: shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA;, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as-defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i1.-n0.more than 12 monthly payments.

Upon payment in full ot'=iy-sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fund= piid by Lender.

4. Charges; Liens. Borrower shall_nay all taxes, assessments, charges, fines, and
impositions attributable to the Property whica cai attain priority over this Security Instrument,
leasehold payments or ground rents on the Propeity) if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thai these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien w'ach has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the n<yment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long a5 Bo:rower is performing such
agreement; (b) contests the lien in good faith by, or defends agatiist enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are conc’aded; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordin.ting-the lien to this
Security Instrument. If Lender determines that any part of the Property is-cabjert to a lien
which can attain priority over this Security Instrument, Lender may give Borr¢wer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borroy.er shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verificatior
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61 Cf
G3014-06 {0009) (Page 6 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chenges occur which reasonably might affect such determination or certification. Borrower shall
w20 e responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
ohjecliop by Borrower.

\f Porrower fails to maintain any of the coverages described above, Lender may obtain
insurance cCverane, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any paticalar type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt ez might not protect Borrower, Borrower's equity in the Property, or the
contents of the Propert:; ugainst any risk, hazard or liability and might provide greater or lesser
coverage than was previorsty in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbussed-by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard snall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by I'ender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, spuil ‘nclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendes requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal noticés. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, frr“damage to, or destruction of, the
Property, such policy shall include a standard mertgage clase and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t iie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe< Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether cr nsi the underlying
insurance was required by Lender, shall be applied to restoration or repair of i Pronerty, if the
restoration or repair is economically feasible and Lender's security is not lessened! Du ing such
repair and restoration period, Lender shall have the right to hold such insurance procreds until
Lender has had an opportunity to inspect such Property to ensure the work has been complated
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lengs:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS -- Siogle Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Forem 3014 1/01 : (f
G3014-07 (0009} (Page 7 0f'18) Initials:




0932357011 Page: 9 of 28

UNOFFICIAL COPY

or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the resioration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
aud s¢ltle the claim. The 30-day period will begin when the notice is given. In either event, or
if Leuder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lendei (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid s er the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the riglt “o.any refund of unearned premiums paid by Borrower) under all insurance
policies covering tue Property, insofar as such rights are applicable to the coverage of the
Property. Lender mzy use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid und<r the Note or this Security Instrument, whether or not then due.

6. Occupancy. Burrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 day: after the execution of this Security Instrument and shall
continue to occupy the Property-2s Dorrower's principal residence for at least one year after the
date of occupancy, unless Lender athorwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteruating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance :nd Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair e Pioperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not borzower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Progeny from deteriorating or decreasing in
value due to its condition. Unless it is determined ‘pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prasigtly revair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnition proceeds are paid in
connection with damage to, or the taking of, the Property, Boriuwer shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pav:oent.or in a series of
progress payments as the work is completed. If the insurance or condemnation groceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s oblisation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Plorerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Piozerty.
Lender shall give Borrower notice at the time of or prior to such an interior inspectior
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS .- Single Family -- Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Form 3014 1/0} ﬁ/(’ /
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connection with the Loan. Material representations include, but are not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
barkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
wriority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abapaoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prctec. Lender's interest in the Property and rights under this Security Instrument, including
protectiz ~nd/or assessing the value of the Property, and securing and/or repairing the
Property. Leicer's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has’ privrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonabie attornev:'-{ees to protect its interest in the Property and/or rights under this Security
Instrument, including i secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiie 10, entering the Property to make repairs, change locks, replace or
hoard up doors and windovss, drain water from pipes, eliminate building or other code
violations or dangerous condiiiens;-and have utilities turned on or off. Although Lender may
take action under this Section 9, Linder does not have to do so and is not under any duty or
obligation to do so. It is agreed thai Lerder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender inde. this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Taese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie “with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to.th.c Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writi'g.

10. Mortgage Insurance. If Lender required Morigage incurance as a condition of
making the Loan, Borrower shall pay the premiums required to main:aiz the Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required b< Lender ceases to be
available from the mortgage insurer that previously provided such insurance zad Borrower was
required to make separately designated payments toward the premiums for Me:tgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effeci, at a2 cost substantially equivalent to % cust to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage lisurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabiz,
Borrower shall continue to pay to Lender the amount of the separately designated payments thai
were due when the insurance coverage ceased to be in effect. Lender will accept, use and reiain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS -- Single Famity -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 . Cﬁ
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
‘ipo)icable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate pruvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain '0ss¢s it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the ‘vicit7age Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may ente’ ixio agreements with other parties that share or modify their risk, or reduce
losses. These agreeme:s are on terms and conditions that are satisfactory to the mortgage
insurer and the other paiiv-(ur parties) to these agreements. These agreements may require the
mortgage insurer to make payrieni using any source of funds that the mortgage insurer may have
available (which may include yords-obtained from Mortgage Insurance premiums).

As a result of these agreenyexnts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or aiv-aFliliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from to: might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchai ge fur sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement proyides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preruums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the arioants that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tho-Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosares; to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; For feiture. All Miscellaneous “raceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTREUMENT Form 3014 1/01 / &
G3014-10 (0009) {Page 10 of [8) Initials]




0932357011 Page: 12 of 28

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misc2llaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendcr's 'security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 1y fhis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. uca Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procezds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower.

In the event ora rartial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thar-the amount of the sums secured by this Security Instrument
immediately before the partial taking_destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secvied by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount
of the sums secured immediately before the (partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imindistely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destruction; s ioss in value of the Property in which
the fair market value of the Property immediately befoie the partial taking, destruction, or loss
in value is less than the amount of the sums secured imediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender (therwvise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tisis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice'by/f ender to Borrower
that the Opposing Paity (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after k2 date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds »ither to
restoration or repair of the Property or to the sums secured by this Security Instrument - wcther
or not then due. "Opposing Party" means the third party that owes Borrower Misceilzieous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellabeors
Praceeds.

ILLINQIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ﬂ N
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's inierest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
azsier2d and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall b arplied in the order provided for in Section 2.

%¢. /Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of
the time for'payment or modification of amortization of the sums secured by this Security
Instrument grared vy Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the-iability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ~omence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by réason of any demand made by the original Borrower or any
Successors in Interest of Bortewer. Any forbearance by Lender in exercising any right or
remedy including, without limitaicy ~Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrovver or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercisi of any right or remedy.

13. Joint and Several Liability. Cc-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's cbligations and liability shall be joint and
several. However, any Borrower who co-signs this Secrrity Instrument but does not execate the
Note (a "co-signer”): (a) is co-signing this Security Yisi-ument only to mortgage, grant and
convey the co-signer's interest in the Property under the «exms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secuity Instrument; and (c) agrees that
Lender and any other Borrower cam agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instruwiesr or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Iniersst of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and-is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secw:ity Fnstrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreenieris of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succsssars
and assigns of Lender.

TLLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 &
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
izwro eted so that the interest or other loan charges collected or to be collected in connection
with *iie Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun. necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borcower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make .his refund by reducing the principal owed under the Note or by making a direct
payment to Borcovier. If a refund reduces principal, the reduction will be treated as a partial
prepayment without 2ziy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a v/aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices  given by Boerrower or Lender in connection with this
Security Instrument must be in writizg.~ Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Lezo given to Borrower when mailed by first class mail or
when actually delivered to Borrower's no'ice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor owe.s unless Applicable Law expressly requires
otherwise. The notice address shall be the Property: Address unless Borrower has designated a
substitute notice address by notice to Lender. ~Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a changs” ¢f address through that specified
procedure. There may be only one designated notice addr.ss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivermg 't or by mailing it by first
class mail to Lender's address stated herein unless Lender has vesignated another address by
notice to Borrower. Any notice in connection with this Security Instiunient shall not be deemed
to have been given to Lender until actually received by Lender. If any nriice required by this
Security Insirument is also required under Applicable Law, the Applicable Law cguirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Initrument
shall be governed by federal law and the law of the jurisdiction in which the Property 15iG-ated.
All rights and obligations contained in this Security Instrument are subject to any requicezyents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov. thz
parties to agree by contract or it might be silent, but such silence shall not be construed as.a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligatior to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securiy Instrument.

V3. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1%, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but nut limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmera sales contract or escrow agreement, the intent of which is the transfer of
titte by Borrower at 1+ future date to a purchaser.

If all or any pa:i of the Property or any Interest in the Property is sold or transferred
(or if Borrower is nota zatural person and a beneficial interest in Borrower is sold or
transferred) without Lender's rcior, written consent, Lender may require immediate payment in
full of all sums secured by this Secr=ity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohihitzd-hy Applicable Law.

If Lender exercises this option. 1 ¢nder shall give Borrower notice of acceleration. The
notice shall provide a period of not les: than 30 days from the date the notice is given in
accordance with Section 15 within which Bo/tower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sunis prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Zistrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enferczinent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five dajs before sale of the Property
pursuant to any power of sale contained in this Security Instrumien®, (h) such other period as
Applicable Law might specify for the termination of Borrower's right ‘o zeinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are tiiat Rorrower: (a) pays
Lender all sums which then would be due under this Security Instrument aud the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecments: (c) pays
all expenses incurred in enforcing this Security Instrument, including, but no! limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurre! foc the
purpose of protecting Lender's interest in the Property and rights under this Security Inst/urient;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest inthe
Property and rights under this Security Instrument, and Borrower's obligation to pay the sun.s
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS -- Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Yastrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wr.tten notice of the change which will state the name and address of the new Loan
Servicer; the address to which payments should be made and any other information RESPA
requires in Conuection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicza by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiore-io Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Service: and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower no” Lender may commence, join, or be joined to any judicial action
(as either an individual litigant- or-the member of a class) that arises from the other party's
actions pursuant to this Security knslrzment or that alleges that the other party has breached any
provision of, or any duty owed by rezsri of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such.notice given in compliance with the requirements
of Section 15) of such alleged breach and :fforded the other party hereto a reasonable period
after the giving of such notice to take correcive action. If Applicable Law provides a time
period which must elapse before certain action can e taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice df acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nctize of acceleration given to Borrower
pursuant 1o Section 18 shall be deemed to satisfy the neticz"and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section zi. 2) "Hazardous Substances"
are those substances defined as toxic or hazardous substances,’ poilutaunts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, uth-r flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘materials containing
ashestos or formaldehyde, and radioactive materials; {b) "Environmental Lav," means federal
laws and laws of the jurisdiction where the Property is located that relate to heilth, safety or
environmental protection; (c¢) "Environmental Cleanup” includes any response action. veviedial
action, or removal action, as defined in Environmental Law; and (d) an "Environzienial
Condition" means a condition that can cause, contribute to, or otherwise trigger. 22
Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates 2 condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has. actual knowledge, (b) any Environmental Condition, including but not limited to, any
spillb.g, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condivun caused by the presence, use or release of a Hazardous Substance which adversely
affecte th: value of the Property. If Borrower learns, or is notified by any governmental or
regulatory 2athority, or any private party, that any removal or other remediation of any
Hazardous lmbutance affecting the Property is necessary, Borrower shall promptly take all
necessary remedia! actions in accordance with Environmental Law. Nothing herein shail create
any obligation on Lirger for an Environmental Cleanup.

NON-UNIFOkXi ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Reme<ssz. Lender shall give notice to Borrower prior to
acceleration following Borrower's bhrench of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a)/the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that rzilure to cure the default on or before the
date specified in the notice may result in acceleraion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sa' of the Property. The notice shall
further inform Borrower of the right to reinstate after <cceleration and the right to assert
in the foreclosure proceeding the non-existence of a defiult 'or any other defense of
Borrower to acceleration and foreclosure. If the default is noi-cured on or before the date
specified in the notice, Lender at its option may require immediatc rayment in full of all
sums secured by this Security Instrument without further demand ‘an<i may foreclose this
Security Insttument by judicial proceeding. Lender shall be entitled tc co’iect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bv. not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument; I cnder
shall release this Security Instrament. Borrower shail pay any recordation costs. Lende: may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilirois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense fo protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrawer makes or any claim that, is ma:ifg
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Berrower's iotal outstanding balance or obligation. The costs of the insurance
may.be more than the cost of insurance Borrower may be able to obiain on its own.

BY SIGN'WG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Seceziiy Inslrument and in any Rider executed by Borrower and recorded with

/Aﬁ’ﬁa—é Tivshee

CHRIS A PETERSON, AS TRUSTEE OF THE LISA M. Borrower
PETERSON LIVIG. TRUST DATED NOVEMBER 6, 200§ ] (K/W

g/ (U%U@w— kus (s

LISK M PETERSON, AS TRUSTZE OF THE LISA M. -Borrower

w

(Seal)
-Borrower

il
o {Seal)
-Borrower

Witnesses:

ILLINOIS -- Single Famity -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

%W\/’/) , a Notary Public

in and for said county and stdfe do hereby certify that

C1'RIS A PETERSON , AS TRUSTEE OF THE LISA M. PETERSON LIVING TRUST
DATE2 NOVEMBER 6 200 AND LISA M PETERSON , AS TRUSTEE O LISA M.

PETERSON LIVING TRUST/DATED TQVEMBERS 200 7 E

personatly ¥ncrin to me to be the same person(s) whose name(s) suhscribed to the foregomg
instrument, apyearcd before me this day in person, and acknowledged that they

signed and delivere't tiie said instrument as  their free and voluntary act, for the uses
and purposes therein set'1orith.

Given under my hand and official seal, thi 2nd ‘-:ﬁay of

November » =289 \_
Notary Public L__) Py

My Commission Expires: ( ( ' I?;'\ P

GHEHYL BROCKMANN
MY COMMISSION EXPIRES

MBER 12, 2012

This instrument was prepared by: Wanda Rodriguez
Wintrust Mortgage Corporation

1 5. 660 Midwest Road

Suite 100

Qakbrook Terrace, IL 60181

gag rporation

1 5. 660 Midwest Road
Suite 100
Oakbrook Terrace, IL 60181

ILLINOIS - Single Family -- Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-18 (0009) (Page 18 01 18) Initials:




0932357011 Page: 20 of 28

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001023464
THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of
Muve nber , 2009 , and is incorporated into and shall be deemed to

ameps and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruraep.”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Arjast.ble Rate Note (the "Note") to

Wintrust Moitazgs Corporation, AN ILLINGIS CORPORATION

("Lender") of the szm¢ date and covering the property described in the Security Instrument and
located at:

2716 N GREENWOOD AVENUE ARLINGTON HEIGHTS, L 60004

. _[Property Address
THE NOTE PROVIDES 2R A CHANGE IN BORROWER'S FIXED

INTEREST RATE TO AN/ ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUs1 PAY.
ADDITIONAL COVENANTS. In addition wo/the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveran! and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMcvy CHANGES
The Note provides for an initial fixed interest rate of._/~4.000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMU:1'T CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe int:rest rate on the first
day of December . 2074 ,and the adjustable intervs: rate 1 will pay

may change on that day every 12th month thereafter. The date on which my initial (fixec interest
rate changes to an adjustable interest rate, and each date on which my adjustable Lite:es?-rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RATE RDER
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
belov, this rounded amount will be my new interest rate until the next Change Date.

rire Note Holder will then determine the amount of the monthly payment that would be

sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Magiity Date at my new interest rate in substantially equal payments. The result of this
calculation v/iil e the new amount of my monthly payment.

(D) Limics na Interest Rate Changes

The interest rutc-1 am required to pay at the first Change Date will not be greater than

5.000 % oriess than  2.250 %. Thereafter, my adjustable interest rate
will never be increaseu wr decreased on any single Change Date by more than two
percentage points from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greatzr than 9.000 %.

(E) Effective Date of Chatigzs

My new interest rate will becoma<flective on each Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment chaages again.

(F) Notice of Changes

The Note Holder will deliver or mail to me u notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any ¢ozages in my adjustable interest rate before
the effective date of any change. The notice will include «b> amount of my menthly payment,
any information required by law to be given to me and als«(nie title and telephone number of a
person who will answer any question I may have regarding the rotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTIZRZEST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustatle isterest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrament shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written censent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument W 101 Cf
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
tie notice is given in accordance with Section 15 within which Borrower must pay all
sutns secured by this Security Instrument. If Borrower fails to pay these sums prior to
the _rxniration of this period, Lender may invoke any remedies permitted by this
Secuiity Instrument without further notice or demand on Borrower.

2. When Beovower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in S2ziion A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shai tien cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrunier: shall be amended to read as follows:

Transfer of the Proparty-or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Promerty” means any legal or beneficial interest in the
Property, including, but not limit=d 45, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of tjtle b)i‘Borro wer @l a future date to a purchaser.
If all or any part of the Property-or-any Interest in the Property is sold or

transferred (or if Borrower is not a naturui-person and a beneficial interest in
Borrower is sold or transferred) without Lendes's jrior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lences i€ such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optisn if: {a) Borrower causes
to be submitted to Lender information required by Lender to rvaluate the intended

transferee as if a new loan were being made to the transferer; and (b) Lender
reasonably determines that Lender's security will not be impairei by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasor able fee
as a condition to Lender's consent to the loan assumption. Lender also may regrie
the transferee to sign an assumption agreement that is acceptable to Lender and thiat
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrament. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

WSJ ONE-YEAR LIBOR INDEX - Single Family - Fannie Mae Uniform Instrument Fi
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay ail sums secured by this Security Instrument. If Borrower
fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,

BY SFSNING BELOW, Borrower accepts and agrees (o the terms and covenants contained
in this Fixe(t/AJiustable Rate Rider.

//% Troslee

CHRIS APETCRSON, AS TRUSTEE OF THE LISA M. -Borower
PETERSON LI ING TRUST DATED NOVEMBER 6, 200? 7 C£ M

KP?WLOW ’f) AL per &(d6&f& (Seal)

LISAM PETERSON AS IFJSTEE OF THE lSA M. -Borrower
PETERSON LIVING TRUS¥Z !‘"I‘ED)IOVEMBER 6, ZOOy

L = - (Seal)

g -Borrower
a (Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001023464
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  2nd day
of . November , 2009 ,and is incorporated into and shail be

deerred to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instranent”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note (0
Wintrus« Mr.izage Corporation, AN ILLINCIS CORPORATION

{the
"Lender") of tiie zame date and covering the Property described in the Security Instrument and
located at:

2716 N GREENWOODR AVEMUE ARLINGTON HEIGHTS, IL 60004

[Property Address]

The Property includes, bui is not lixsited to, a parcel of land improved with a dwelling, together
with other such parcels and certain cari;on areas and facilities, as described in

Protective covenants, conditions, and res riction< of said
developments.

(the "Declaration"). The Property is part of a plaired unit development known as

GREENWOOD PLACE

[Name of Pianned Unit Development]
(the "PUD"), The Property also includes Borrower’s interest in-th2” homeowners association or
equivalent entity owning or managing the common areas and facilitics <[ the PUD (the "Owners
Assaciation”) and the uses, benefits and proceeds of Borrower's interes:.
PUD COVENANTS. In addition to the covenants and agreement; made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's Obligations
under the PUD's Constituent Documents. The "Constituent Documents” arc #w )
Declaration; (i) articles of incorporation, trust instrument or any equivalent docum<nt
which creates the Owners Association; and {iii) any by-laws or other rules or regulaticus
of the Owners Association. Borrower shall promptly pay, when due, alf dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1501
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
i, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
inajlments for property insurance on the Property; and (if) Borrower's obligation under
Secion. 5 to maintain property insurance coverage on the Property is deemed satisfied to
the exiant that the required coverage is provided by the Owners Association policy.

\Whizt Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowr »-shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event vi ~ aistribution of property insurance proceeds in lieu of restoration
or repair following a loss t the Property, or to common areas and facilities of the PUD,
any proceeds payable to berrotwer are hereby assigned and shall be paid to Lender.
Lender shall apply the proceed: to the sums secured by the Security Instrument, whether
or not then due, with the excess, iv2.1v, paid to Borrower.

C. Public Liability Insuraice. Rorrower shall take such actions as may be
reasonable to insure that the Owners Aslociaion maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequential, payable to Borrower in connection win any condemnation or other taking
of all or any part of the Property or the common areas ard facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assiczed and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secure/ by he Security Instrument
as provided in Section: 11,

E. Lender's Prior Consent. Borrower shall not, excep’ afier notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abendonment or
termination required by law in the case of substantial destruction by fire or .o her casualty
or in the case of a taking by condemnation or eminent domain; (ii) any amendm:nt « any
provision of the "Constituent Documents" if the provision is for the express beuefii £f
Lender;  (iii) termination of professional management and assumption” 4f
self-management of the Owners Association; or  (iv)  any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

MULTISTATE PUD RIDER - Single Fanily - Fannie Mao/Freddic Mac UNIFORM INSTRUMENT W 8 1
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Birrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rides.
/ 4 //l @7{7 ’/7”5‘%( (Seal)
- o — 7
CHRIS A PETERSON, AS TRUSTEE OF THE -Borrower
LA M. PETERSON LIVING TR ATED
N J)d' M3ER 6, 200? 7 CK-
ﬁW\ Mu/ LZQ
0\ /)/M (Seal)
LISA M PETERSON, AS TRUS"I'EE OF THE OITOwer
LISA M. PETERSUN LIVING TRUST DATED
NOV R 6, 207
7 7 7. &
Le LRI g
-Borrower
(-~ (Seal)
-Borrower
MULTISTATE PUD RIDER - Single Famity - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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REVOCABLE TRUST RIDER

LOAN# 001023464

DFFINITIONS USED IN THIS RIDER

{(A)/ Revocable Trust." The THELISAM Ew RSON LIVING TRUST DATED
NOVEM3ER 6, 2008” {7 _u)ém Q

Trust craated under trust instrument dated 111061200ﬁ 7 QB ‘@

for the beneftof LISA M PETERSON, CHRIS A PETERSON

(B) "Revocable Trust Trustees.” LISA M PETERSON, CHRIS A PETERSON

trustee(s) of the Revocable Trust.

{C) "Revocable Trust Settlor{s).” LiS% ~i PETERSON AND CHRIS A PETERSON

settlor(s) of the Revocable Trust signing below.

(D) "Lender." Wintrust Mortgage Corporation

(E) "Security Instrument." The Deed of Trust, Mortgage or-Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to ‘ho'Lender of the same date
and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and locateo at

2716 N GREENWQOD AVENUE , ARLINGTON HEIGHTS, IL 60004

[Property Address]
THIS REVOCABLE TRUST RIDER is made this 2nd day
of November , 2009 , and is incorporated into and shall be deemed to

amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s)and phe
Lender further covenant and agree as follows:

GCC-REVTRUSTR  (05/09) (Page | of 2) Initials:
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ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
cortained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether
oot such party is named as "Borrower” on the first page of the Security Instrument, each
coveiant and agreement and undertaking of the "Borrower” in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by
the lend<c a7 if such party were named as "Borrower" in the Security Instrument.

BY SIGNIG BELOW, the Revocable Trust Trustee (s) accepts and agrees to the terms
and covenanf cont'ized in this Revm@; t Rider.

LISA M PETERSON

Trustee of the THE L!SA M. EEGRSON LIVING TRUST DATED

NOVEMBER 6, 200§/ q P
under trust instrument datec “vodember &th, 200 ﬂ

fwneﬁt of Wm PE ¢ RSON, CHRIS A PETERSON
~ Arode 4

CHRIS A PETERSON
Trustee of the TMISA M. PETERSON LivInG TRUST DATED NOVER(?

6, 20087 CF 3 ;g %Qﬂ Trust
under trust instrement dated November 6ih, 200& .

for the benefit of LISA M PETERSON, CHRIS A PETFRSON

M Trust

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) aclnovledges all of the
terms and covenants contained in this Revocable Trust Rider and agrees to be byund thereby.

/Pv;éﬂw @ﬂﬁ Lo g~ (5e21)

LISA M PETERSON -Revocable Trust Set:lor
CH ES ETERSON -Revocable Trust Setttor
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