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MORTGAGE
MIN 100037506873602461

DEFINITIONS

Words used in multiple scctions of this document & defined below and other words are defined in
Sectiens 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are
also provided in Seclien 16.

(A) "Security Instrument" mcans this document, which is dated OCtabar 26, 2009 ,
together with all Riders to this decument.
ze)

(B) "Borrower" is SCOtt Reln , WOy

Rorrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Blectronie Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 1s orgsnized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2025, tel. (888) 679-MLRS
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(D) "Lender" is Ally Bank Corp. f/k/a GMAC Bank

Lender is 2 Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) '"™Note" means the promissory note signed by Borrower and dated 10/26/2009

The Note states thai Borrower owes Lender One Hundred Thirty Three Thousand Six
Hundred Daollars
(U.£°8133,600.00 3 plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2039

(F) "Property” means the property that 1s described below under the heading "Transler of Righls in the
Property.”

(G) "Loan" meins he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notey api all sums due under this Scourity Instrument, plus interest.

(H) "Riders" means‘all’ Riders to this Security Instrument that are execnted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider I Z'Condominium Rider [ | Second ITome Rider
Balloon Rider || Plasined Unit Development Rider P 114 Family Rider
[ ] VA Rider (] Paweekly Payment Rider L] Other(s) [specity|

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well a3 all applicable final,
nen-appeatable judicial opinions.

() "Community Association Dues, Fees, and Assessruents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery/ty 2 condominium associalion, homeowners
ussociation or similar organization.

(K) "Electronic Funds Transfer” means uny transfer of fund=~other than a transaction originated by
check, draft, or similar paper instrument. which is initiated throvgntan electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or withorize a [inancial institution to debit
or credit an account. Such term includes, but is not hmited to, poini-o<-sale iransfers, automated teller
machine (ransactions, transfers iniliasted by telephone, wire wansfers; sids automated clearinghouse
transfers.

(L) "Escrow Items" means those ftems that are described in Seclion 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of dariages;.or proceeds paid
by any third party (ofher than insurance proceeds pard under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all Gran-part of the
Property; (iil) convevance in lieu of condemnation, or {iv) misrepresentations of, or omussions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dézadlt on,
the Loan.

(@) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ meuns the Real Bstate Settlement Procedures Act (12 U.8.C. Section 2661 et seq.) and its
implemnenting regulation, Regulation X (24 C F R, Part 3500), as they might be amended from lime 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security [nstrument, "RESPA" refers to all requirements and restrictions thal are imposed in regard
to a "federally relaled mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA
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(Q) "Successor in Interest of Borrower" meuns any parly thal has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note und/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Sceurity [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominece for Tender snd Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Cour: Yy IType of Recotding Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
see attdached legal description

Parcel 1D Number: which currently has the address of
4517 N Newland Avenue IStreet]
Harwood Heights [Cuy), Hlinois 60706-4842 7ip codel

("Property Address™)

TOGETHER WITH all the improvements now or hereafter erveled~en the property, and all
easements, appurtenances, and fixtures now or herealter a part of the propistv. All replacements and
additions shall also be covered by this Security nstrument. All of the foregomanis referred to in this
Secunty Instrument as the "Property.” Borrower understands and agrees that MER'S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to Comjly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right! b txercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
fake any action required of Lender mehiding, but not limited to, releasing and canceling “ibis Security
[ostrument.

BORROWER COVENAN'S that Borrower is lawfully seised of the estate herehy conveyed-and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumnbrances of record. Borrower warrants and wili defend generally the title to the Property against all
clamms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and I,cnder covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal! also pay funds for Fscrow [tems
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pursuant 1o Section 3. Payments due under the Nole and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ane or more of the following forms, as
selected by Lender: (1) cash; (b) monev order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or cntity: or {d) Electrenic FFunds Transter.

Paymenls are deemed received by Lender when received at the location designated in the Note or at
sich other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment ot partial payments are insufficient to
brirg (¢ Loan current, Lender may accepl any paymenl or partial payment insufficient (o bring the Loan
current/without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inabe future. but Lender 15 not obligated to apply such payments at the time such payments are
gecepted. 19 =02pPeriodic Payment 15 applied as of its scheduled due date, then Lender need not pay
mterest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i1 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therscto Borrower. 10 nol applied earlier, such funds will be applied 1o the oulstanding
principal balance under the Tote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fewre against Lender shall relicve Borrower [rom making payments duc under
the Note and this Security Instrumentor performing the covenants and agreements sccured by this Sceurily
[nstrument.

2. Application of Payments or/Proceeds. Except as otherwise described 1n this Section 2, all
payments accepted and applied by Lendersghall be applicd in the following order of priority: (a) inferest
due under the Note; (b) principal due unde) the Note, (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which il became due. Any remaining amounts
shall be applied first to late charges, second to any Attier amounts due under this Security Instrument, and
then to reduce the prineipal balance of the Note,

If Lender receives a payment from Borrower for7aelinquent Periodic Pavment which includes a
sufficient umount to pay any late charge due, the pavmentapay be upplied to the delinquent payment and
the tate charge. If more than one Periodic Pavment s outstandirsg;” Lender may apply any paymenl received
from Borrower 1o the repayment of the Penodic Payments 1f, and o the extent that, each payment can he
paid m full. Te the extent that any excess exists after the pavment isapptied to the full payment of ene or
mere Periodic Payments, such excess may be applied to any late charges awe. Voluntary prepayments shall
be applied first to any prepayment charges and then as described 1 the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceedsto principal due under
the Note shall not extend or postpone the due dale, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Piyments are duc
under the Note, until the Note 13 pad in tull, a sum (the "Funds") to previde for paymcit of amounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Ansirment as a
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, ilauv, (¢)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage \Inzurance
premiums, if anv, or any swms pavable by Borrower to Lender in lieu of the payment of Mortgage
[nsorance prepiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Communrty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Ttems unless Lender waives
Borrawer's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems ul any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deered to
be a covenant and agreement cenfained m this Security Instrument, as the phrase "covenant and agreement”
1s used (n Section 9. If Borrower 1s obligated to pay Escrow lems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Londer may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow tems at any time by a notice given in
accordance with Section 15 and, upon such revocalion, Borrower shall pay to Lender ali Funds, and in
suchamoimts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at he time specilied under RESPA, and (b) nol 1o exceed the maximum amount & lender can
require undesl RMSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Fscrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shail /e held i an institution whose deposits arc insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Baid Tender shall apply the Funds to pay the Escrew Ttems no later than the time
apecitied under RESPA Lender sliallinot churge Borrewer for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow [tems, unless Lender payvs Borrewer interest on the
Funds and Applicable Law permits Lonserto make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be.patrt’on the Funds, Lender shall not be required te pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall mve th Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, 94 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /1T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqdired by RESPA, and Borrower shall pay to
Lender the amounl necessary o make up the shortage in accordzince with RESPA, bul in no more than 12
monthly payments. 1 there 1s a deficiency of Funds held in escrow, (a8 ddfined under RESPA, Lender shatl
notify Berrower as required by RESPA, and Borrower shall pay to [epder the amount neeessary to make
up the deficiency in accerdance with RESPA, but in no more than 12 motthlv nayments.

Upon payment in [ull of all sums secured by this Security Instrument; Lénder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,“<iinesand impositions
attributable to the Propuerty which can attain priority over this Security Instrument, leischeld payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessménid) if any. To
the extent that these items are scrow [tems, Borrower shall pay them in the manner provided 20 S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumept-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceéptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (¢) secures from the holder of the lien un agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can allain priority over this Securily Instrument, Tender may give Borrower a notice 1dentifying the
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licn. Within 10 days of the date on which that notice 1s given, Borrower shall satisty the licn or take one or
more of the actions sel forth above in this Section 4.

lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires Insurance.
This insurance shall be mamtained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the L.Can) The insurance carrier previding the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower 1o pay, in comnection with this Toan, either: (a) a one-lime charge for Mood zone
determination] eortification and tracking services, or (b) a one-time charge for Mood zone delermination
and certifcation services and subsequent charges each time remappings or similar changes oceur whicl,
reasonably might wifert such determination or certification. Borrower shall also be responsible for the
payment of any fees yaposed by the Federal Dmergency Management Agency in connection with the
review of any flood zone de*Crmimation resulting from an objection by Borrower.

it Borrower fails to muintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's oplion and”Borrower's expense. Lender is under ne obligation to purchase any
particular type or amount of covesage~Therefore, such coverage shall cover Lender, but might or mght
not protect Borrower, Borrower's equity inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester’or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Ary anounts disbursed by Lender under this Section 5 shal
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and sital! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All nsurance policies required by Lender and renewals 41 such policies shall be subject to Lender's
right 1o disappreve such policies, shall include a standard mirigage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the'right to hold the policics and renewal
certificates. If Lender requires. Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. I Borrower oblains any form of insurance coverage, ot uiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « st=ndard morigage clause and
shall name [.ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance caterlr and Lender. Lender
may make proof of loss if not made promptly by Borrewer, Unless Lender and Borrolver rtherwise agree
I Writing, any insurance proceeds, whether or not the underlying insurance was required by pender, shall
be applied to restoration or repaic of the Property, if the restoration or repair is economicaliyieasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the suht W0
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the inswrance proceeds and shalf be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's seeurity would be lessened. the insurance
proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

I Berrower abandons the Property, Lender mav file, negotiate and settle anv available insurance
ctaim and related matters. If Borrower does not respond within 30 days to a notice [rom Lender that the
insurance carrier has offered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (4) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any. other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrsver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragea the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
(o pay amGunosunpaid under the Note or this Security Insirument, whether or not then due.

. Oceipaacy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within (7 days after the exccution of this Security Tnstrument and shall continue to cccupy the
Property as Borrower’ < jirincipal restdence for at least one year after the date of vcoupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a7¢ beyond Borrower's control.

7. Preservation, Matuienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property le deferiorate or commit waste on the
Property. Whether or not Borrower.ig-residing in the Property, Berrower shall maintam the Property in
order to prevent the Property from astelisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repdinor restoration is not economically feasible, Rorrower shall
promptly repair the Properly if damagea Lo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection Vith damage te, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repans <nd.restoration in a single payment or in a series of
progress payments as the work is completed. It the insufancejor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Tsorrower’ s obligation for the completion of
sueh repalr or restoration

Lender or 1fs agenl may make reasenable enries upon and (nspections of the Property. I[ il has
reasonable cause, lender may inspect the interior of the improvemetits s the Property. Lender shal] give
Borrower notice at the time of or prior to such an interior inspection spec/fviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defeult if) diring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially lalse, misleading, or inaccurate informationor statements to Lender
{or failed to provide Lender with material information) in connection with {nc ).oan. Matcrial
representations include, but are not himited to, representations concerning Borrower's dedunansy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurant. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is 4 legal proceeding (hat might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, prohate, for condemnation or forfeiture, for
enforcernent of a lien which may atlain priority over this Security Tnstrument or to enforce laws or
reguations), or (¢) Borrower has abandened the Property, then Lender may de and pay for whatever iy
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecling and/or assessing (he value of the Property, and secaring and/or repairing
the Property. Tender's actions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security [nstrument. (b) appearing in cowrt; and (¢) paying reasonable
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attorneys' [ees lo prolect ils interesi in the Property and/or rights under this Security Insirument, including
its sceured position 1n a bankruptey procceding. Sceuring the Property includes, but is not himiled (o,
entering the Property to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shell become additional debt of Borrower
sccured by this Sceurity Instrument. These ameunts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting

paymedin
[fliis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1fBorrower acquires fee Litle to the Property, the leasehiold and the fee title shall not merge unless
Lender agrees 1o the merger in writing,

10. Meitgipe Insurance. I Lender required Mortgage Inswrunce as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurdncecoverage required by Lender ceuses o be available from the mortgage insurer that
previously provided Such_insurance and Borrower was required (o make separately designated paymenls
toward the premiunis” for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substaniially equivalenisto the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previously n effect, from an alternate
mortgage insurer selected by Lender I substantially equivaient Mortgage Insurance coverage is not
available, Borrower shall continues »ay to Lender the amount of the separately designated payments thal
were due when the insurance coverage’ eessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve dn lieu of Mortgage Insurance. Such loss reserve shall be
nov-refundable, notwithstanding the fact thaf the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earnings o such loss reserve. Lender can no longer require loss
reserve payments if’ Mortgage Insurance coverags (ip.the amount and for the period that Lender requires)
provided by an msurer sclected by Lender aguin ‘besomes available, is obtained, and Lender requires
separately desugnated payments toward the premiums fot Mortgage Insurance. 1f Lender required Mortgage
Insurance as & condition of making the Toan and Borrower was vequired to make separately designated
payments toward the premiunw for Mortgage Insurance, Berrdwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a aoncrefundable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requiredby” Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay inlerest af the rate providalon he Note

Mortgage Insurance ramburses Lender (or any entity that purchascs inc/Note) for certain lpsses 1
mav incur if Borrower does not repay the Loan as agreed Borrower is uct a/party to the Mortgage
Insurance.

Mortpage insurers evaluate their total risk on all such insurance in force from timeto time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss(s. Tliese agreements
are on terms and conditions that are satisfactory to the morlgage nsurer and the other party {or parlics) to
these agreements. These agreements may require the mortgage insurer to make pavments using any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
denve [rom (or might be characierized as) a portion of Borrower's paymentls lor Morlgage Insurance, in
exchange for sharing or medifying the mortgapge insurcr's risk, or reducing losses. If such agreement
provides that an affiliste of Lender (akes a share of the insurer's risk in exchange for a share of the
pre;muums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and they will rot entitle Borrower to any refund.
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(by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be puid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During sich repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lendsr has had an epportunity o inspect such Property to ensure the work has been completed to
Lender's yotisfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the
repairs and.destoration i a single disbursement or in a serics of progress payments as the work is
completed, halzss-an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Provceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. It the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscel'ancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fondn Scction 2.

In the event of a total 4aking,. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then duc, with
the excess, if any, pud to Borrower:

In the event of a partial taking, desrraction, or loss in value of the Property in which the fair markel
value of the Property immediately befoieip< partial taking, destruction, or loss m value is equal to or
greater than the amount of the sums secured by this Security Tnstrument immediately before the partial
wking, destruction. or loss in value, unless Bo/rower and Lender otherwise agree 1 writing, the sums
secured by this Security Instrument shall be refused by the amount of the Misecllaneaus Proceeds
multiplied by the following fraction: (a) the total ‘amomnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by .(b) the furr market value of the Property
mnmediately before the partial taking, destruction, ot loss i valuve. Any balance shall be paid 1o Borrower

in the event of a partial takimg, destruction, or loss in valur of the Property in which the fair market
value of the Property immediately before the partial taking, desiuction, or loss in value is less than the
amount of the sums secured immediately before the partial lakimg/ destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
securcd by this Securtty Instrument whether or not the sums are then dué.

If the Property is abandened by Borrower, or if, after notice by Zender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t¢ (€ttle a claim for damages,
Borrower tails to respond to Lender within 30 days alter the dute the notice is given) Lender is authorized
to collect and apply the Miscellanecus Proceeds cither to restoration or repair of the Peaperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigineot action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is befun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol ecder's
interest i the Property or rights under this Seeurity [nstrument. Berrower can cure such a default and, 1f
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim lor damages thal are attributable (o the impairment of Tender's interest in the Property
arc hereby assigned and shall be paid to T.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Iistension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the ori ginal
Borrower or any Successors in Interest of Borrower. Any fotbearance by Lender in exercising any right or
remedy including, without limitation, Lender' s acceptance of payments from third persons, entities or
Successors i Tntercst of Borrower or in amounts less than the amount then due. shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees thal Borrower's obligations and liabilily shall be joint and several. However, any Borrower who
co-sigrs this Sceurity Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Secuntly-Tostrument only to mortguge, grant and convey the co-signer's interest in the Property under the
terms of thi=-Security Instrument; (b) is not personally obligated to pay the sums sceured by this Sccurity
Instrument, aid-(¢c) agrees that Lender and any other Borrower can agree te extend, modify, forbear or
make any acsomiondations with regard to the terms of this Securily Instrument or the Note without the
co-31gmer’ s conselt:

Subject o the” privisions of Section 18§, any Successor i Interest of Borrower who assumes
Eorrower's obligationss ynder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and »enefits under this Security Instrument. Borrower shall not be released {rom
Borrower's obligations and lial1liy under this Sccurtty Instrument unless Lender agrees to such release In
wriling. The covenants and sgreemants of this Seeurity Instrument shall bind (except as provided in
Section 20) and benefit the successirs and assigns of Lender

14, Loan Charges. Lender may charge Borrower [ees [or services performed in connection with
Borrower's default, for the purpose of prolicting Lender's interest in the Property and rights under this
Security [nstrument, including, but not lijsiced to, attorneys' fees, property inspection and vaiuation fees,
In regard o any other fees, the absence of express enthority in this Security Instrument to charge a specitic
fee o Borrower shail not be construed as a prohibition‘on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seeurily Hisipament or by Applicable Law.

If the Loan 15 subject to a law which sets maximust 19an charges, and that law 1s finally mnterpreted so
that the interest or other lean charges collected or 1o be esilzeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducad by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collectéd rom Borrower which exceeded permitted
lmils wiil be refunded 10 Borrower. Tender may choose Lo Titake thiswrefund by reducing the principal
owed under the Note or by making a direct payment to Borrowa [ ‘asrefund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepavinzet charge {whether or not 1
prepayment charge is provided for under the Note). Borrower' s acceptance ofary such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boitorer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with it Secority Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Barrower when mailed by first class mail or when actually delivered 't Rorrower's
notice address if sent by other means. Notice to any one Borrower shafl constitute notice (6 214 Borrowers
unless Applicable Luw expressly requires otherwise, The notice address shall be the Propeity” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promtly
notify Lender of Borrower's change of address. If Lender specilies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There mav be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address bv notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
receved by Lender. If any notice required by this Security Instrument is also required under Applicuble
Law, {he Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rrghts and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseuline gender shall mcan and include
corresponding neuter words ar words of the feminine gender, (b) words in the singular shall mean and
includeshe plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take anyection,

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Securily [nstrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inferest in th: Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiallatercsts transferred in a bond {or decd, contract for deed, instaliment sales contract or
escrow agreement, thie puent of which is the transfer of title hy Borrower at a future date to a purchaser,

[t all or any part'of the Property or any Interest in the Property 15 sold or transferved {or 1f Borrower
is not a naturel persori-and a heneficial interest in Rorrower is sold or transferred) without Lender's prior
written consent, Lender mby Lesuire immediate payment in full of all sums secured by this Seeurity
[nstrument. However, this oplion shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

it Lender exercises this option;-l¢nder shall give Borrower notice of acceleration. The notige shall
provide a period of not less than 30 duvs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunisdedured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this prrted, T.ender mav invoke any remedies permitted by this
Security Instrument withou! [erther notice or deménd o1 Borrower

19. Borrower's Right to Reinstate After arceleration. I Rorrower meels cerfain condilions,
Borrower shall have the right to have enforcement of b Sccurtly Instrument discontinued at any time
prior to the earliest of (a) five days before sale of the Ployerty pursuant to Section 22 of this Security
[nstrument; (b) such other period us Applicable Taw wight specily for the termination of Rorrower s right
to reinstate; or (¢) entry of a judgment enforcing this Secuty Tnstroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Giider this-Security Instrument and the Note
as 1f no acceleration had oceurred: (b) cures any default of any other Govensats or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net laited 1o, reasonabie altorneys’
fees, property inspection and valuation fees, und other fees incurred for the parpose of protecting Lender's
interest i the Property and rights under this Security Instrument; and (d) takes <nch_action as Lender may
reasonably require to assure that Lender's interest in the Property and rights~under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘nat Borrower pay
such reinstatement sumns and expenses in one or more of the following forms, as selected 1wl =nder (1)
cash; (b} moncy order; (c) certified check, bank check, treasvrer's check or cashier's check’, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruinsot:lity or
entity;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumsnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to remstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inleres| in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that coilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servieing obligations under the Note, this Security Instrument, and Applicable Luw. There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. 1T there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments sheuld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, antil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other” pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must clapse before certain action can be taken, that time
period will e deemed to be reasonable for purposcs of this paragraph  The notice of aceeleration and
epportunity to Crve given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 14 Suttion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sesiion 20.

21. Hazardous Subst:aces. As used in this Section 210 (2) "Hezardous Substunces" are those
substances defined as toxic of hazardous substances. pollutants, or wastes by Eavironmental Law and the
following substances  gasoline, ke osel ¢, offier flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matepzals containing asbestos or formaldehyde, and radioactive materials;
tb) "Environmental Law" means federal Tows and luws of the jurisdiction where the Property is located that
relate (o health, safely or environmental prewction; (¢) “Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as definediin Invironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute (o, or olherwise Irigger sn Environmenlai
Cleanup.,

Borrower shall not cause or permit the presence, use, 41s00sal, storage, or release of uny Hazardous
Substances, or threaten to release any ITazardous Substances, or’or in the Property. Borrower shall not do,
nor allow anyane else 1o do, anything affecting the Property (s) that is-in violation of any Environmenlal
Law, {b) which creates an Environmental Condition, or (¢) which, du to tpe presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the value 4 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of amall quantities of
Hazardous Substances that arc generally recognized to be appropriate to normul residential uses and to
maintenance of the Properly (including, but not limited to, hazardous substances in to surner prodiets),

Borrower shall prompily give Lender written notice of (2) any investigation, claim, detiand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froper's and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge! 5) any
Lovironmental Condition, including but not limited to, any spilling, leaking, discharge, release orth @ of
telease of any Hazardous Substance and (¢) any condition cawsed by the presence, use or release of 1
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth<e thform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specitied in the notice, Lender at its
option may_Ceouire immediate payment in full of all sums secured by this Sccurity Tnsirument
without further dernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to/co)ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litsited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymicnt of all sums sccured by this Security Instrument, Lender shall relcase this
Seeurtty Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nsirument, but ealy if the fee is patd to a third party for services rendered and the
charging of the fee 15 permitted under Applizable Law.

24, Waiver of Homestead. In accordan:e with illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois home/tead exemption laws,

25. Placement of Collateral Protection Insuranice! Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with T.ender, Lender may purchase insurance
at Borrower's expense Lo protect Lender's interests in Borrowe: s collatersl. This insurance may, but nced
not, protect Borrower's iferests. The coverage thal Lender/gurchases mav not pay any claim that
Borrower makes or any claim that is made against Borrower in corhecting with the collaters] Rorrower
may |ater cancel any insurance purchased by Lender, but only after prodiding Lender with evidenee that
Borrower has obtained insurance as required by Borrower's and Lender' agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of thar wdenrance, meluding interest
and any other charges Lender may impose in connection with the placement of e insurance, uatil the
cffective date of the cancellation or expiration of the insurance, The costs of the inse, ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance muy be more faan the cost of
msurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this

Seeurity Instrument and m any Rider exceuted by Borrower and recorded with it.

Witnesses: ]
"’t/-) ~
é oy é

i, é:é# l/ Q/\ (Seal)
Scott Rein -Borrower
- (Seal)
-Borrower
Lo (Seal) (Seal)
“Docower -Borrower
{Seal) /_ {Seal}
-Borrower -Borrower
{Scal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook _ County ss;
Lo O Ty N CN e . t(jw\ » & Notary Public in and for said county and

state do hereby certity that o \

Scott Rein

personally known to me 10 be the sae person(s) whose name(s) subscribed (o the for
appeared’vefore me this day in person, and scknowledged thar he/she/they sipned and
msiruiaenitas his/her/their free and voluntary

Urvel vider my hand and official sedl, this 26th

€going instrument,
delivered the said

act, for the uses and purposes therein set forth

day of October, 2009

My Commission Expunds;

OFFICIAL SEAL
LAURA J, DELPORTE
Natary Public - State of Hingis
My Commission Expiras Jul 12,2012
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Order No.: 7167455
Loan No.: 000687360246

Exhibit A

The folloviing described property:

The North ¥ inwches of Lot 65 and all of Lot

and Oak Parl{avenye Subdivision, a Subdivision inthe W

the Northwest 1,407 Section 18, Township 40 North, Range 13 East of the Third Principal
Meridian, in Cook County, llinois.

Assessor’s Parcel No: 13-18-109-015-0000

L

Ueagsagsg.,
7615 "/3/2009 76052593/
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