UNOFFICIAL CORRMil s

Doc#: 0832315003 Fee: $70.00
Eugene "Gene" Mcore RHSP Fee'$10.00

lllinois Anti-Predatory |
Lending Database
Program

Certificate of Exemption

Report Mortgage rroud
800-532-8785

Cook County Recorder of Deeds
Date: 11/19/2009 08:47 AM Pg: 1of18

The property identified as: ®IN: 13-36-421-015-0000

Address:
Street:

Street line 2:

City: Chicago

1713 North Rockwell

State: IL

Lender Alliant Credit Union

Borrower: Nicole Santiago and Christina Santiago

Loan / Martgage Amount: $272,060.00

This property is located within Cook County and the transaction is exempt from the requiremen’s ot 765 ILCS 77/70 et

seq. because the application was taken by an exempt entity.

Certificate number: 574F55ED-8B48-4500-A785-A12959118617

ZIP Code: 60647

Execution date: 11/03/2009

5.4

L2

7y
Fo



0932315003 Page: 2 of 18

UNOFFICIAL COPY

Prepared by.
Domenica Vogisano
Alliant Credit Union
11545 W Touhy Avernue
Chicago, IL 60666

Return to:

LSI

700 Cherrington Pkwy.
Coraopolis, PA 15108
412-299-4000

elL.S# 7251391

MORTGAGE
Grantor/Mortgagor: Nicole Santiago and Christina Santiage
Grantee/Mortgagee: Alliant Credit Union

Property Address: 1713 North Rockwell
Chicago, IL 60647




0932315003 Page: 3 of 18

UNOFFICIAL COPY

Return To:
ALLIANT CREDIT UNION

11545 W TOUHY AVENUE
CHICAGD, IL 60666

Prepared By:
DOMENICA VOCISANC

= |Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules reparding (he vsage of words vsed in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is daizdbovember 3rd, 2008 ,
together with all Riders to this document.

(B) "Borrower" is

NICOLE  SANTIAGD  and CHRISTINA  SANTIAGO

Borrower is the mortgagor under this Sceurity Instrument.
() "Lender" is ALLTANT CREDIT UNICN

Lender isa CREDIT UNION
organized and cxisting under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 11545 W. TOUHY AVE.

CHICAGO, IL 60666

Lender is the morlgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedl 1/03/2009

The Note states that Borrower owes Lender

Two Hundred Seventy Two Thousand and 00/100 Dollars
(U.5.8272.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in (ull not later than December 1st. 2038

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propert:”

(F) "Luar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridevs” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to‘ee ~xecuted by Borrower [check box as applicable]:

E] Adjustablc Raic Picer [:] Condominium Ridcr D Second Home Rider

[ Balloon Rider (] planned Unit Development Rider []1-4 Family Rider

(I VA Rider o) Riweekly Payment Rider O] Other(s) |specify|
SCHEDULE A

(H) "Applicable Law" mcans all~comirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-Orders (that have the ceffcct of law) as well as all applicable final,
non-appcealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessments" means all ducs, fees, asscssments and other
Charges thal are imposed on Borrower or thel Properly by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transter of funds, other than o transaction originated by
cheek, draft, or similar paper instrument, which is imtesed through an electronic terminal, telephionic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution Lo debit
or credit an account. Such term includes, but is not limited 1<, point-of-sale transfers, automated teller
machine (ransactions, transfers milialed by tclephone, wire trajsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellaneous Proceeds” means any compensation, selllement, award of«tamages, or proceeds paid
by any third party {other than insutance proceeds paid under the coverages describedd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of“all orany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Gmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,“or'default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Sccurily [nstrument.

(0) "RESPA" means the Real Lstale Settlement Procedores Act (12 U.8.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bc amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject maticr. As uscd
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "fcderally related mortgage loan” cven if the Loan does not qualily as a "federally related morigage
loan" under RESPA.
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(P) "Successor in lutercst of Borrower" means any party that has taken title to the Property, whether or
not thal parly has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment ol the Toan, and all rencwals, extensions and
modifications of the Notc: and (i) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. For this purposc, Borrower docs hereby mortgage, granl and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Turisdiction]
of COUK [Name of Recording Jurisdietion |:

SEE SCHELULE-A ATTACHED.

Parce! 1D Number: 13-36-421-015 which currently has the address of
1713 NORTH ROCKWELL |Strect]
CHICAGO 1Cilyi, Vlinois 60647 [Zip Code]

("Property Address"):

TOGELYHER WITH all the improvements now or herealter crected s the property, and all
eascments, appurlcnances, and {ixtares now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property "

BORROWTER COVENANTS that Borrower is lawlully seised of the estate hereby conzeved and has
the right o mortgage, grant and convey the Property and that the Property is unencumbercd‘except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Uscrow lems
pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned W Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more ol the lollowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurcr's check or
cashier's check, provided any such cheek is drawn npon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic ['unds Transfer.

Payments are decmed received by Lender when received al the location designated in the Noie or at
such other location as may be designaled by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insutficicnt to
bring (e Loan current. Lender may accepl any payment or parlial payment insulTicient {o bring the Loan
currealy.v ithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments ip-the future, but Lender is not obligated to apply such paymcnts at the time such payments are
accepted. f 2azh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vawpried funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. J§ Barrower does not do so within a reasonable peried of time, Lender shall cither apply
such funds or returni (hém to Borrower. If not applied carlier, such {unds will be applicd to the outstanding
principal balance under tic Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the fate against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Insorument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments-or Proceeds. Excepl as otherwise deseribed in this Scetion 2, all
payments accepted and applicd by Lendershall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due undirihe Note; (¢} amounts duc under Scction 3. Such payments
shall be applicd to cach Periodic Payment in the »rder in which it became duc. Any remaining amounts
shall be applied first (o late charges, sccond to ahy otaer amounts due wnder this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower lor'a Adelinguent Periodic Puyment which includes a
sufficient amount to pay any late charge due, the payment/mey be applied to the delinquent payment and
the late charge. [I'more than one Periodic Payment Is outstanding; Lender may apply any payment reeeived
from Borrower to the repayment of the Periodic Payments if 2.0 w0 the extent that, cach payment can be
paid in [ull. To the cxtent thal any cxcess cxists after the payment il applicd to the (ull payment of one or
more Periodic Payments, such excess may be applicd o any late chargcedne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellancous Progceds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Peviodic Payments are due
under the Note, until the Note is paid in full, 4 sum {the "Funds") to provide {or payrient o amounts due
for: (a) taxes and asscssments and other itcins which can allain priorily over this Sceuriy Tnstooment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert, i any; (¢)
premiums for any and all insurance required by Iender under Scction 5; and (d) Mortgag: Ipsurance
premiuvins, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltlems.” At origination or at any time during the term of the Loan, Lender may require that Commnunity
Association Dues, ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish (o Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the TFunds for Cscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation 1o pay o Lender Funds lor any or all Bscrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such lime period as Lender may Teyuire.
Borrower's obligaiion o make such paymenis and to provide receipls shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its righls under Section Y
and pay such amount and Borrower shall then be obligated under Scetion 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amesnts, that are then required under this Section 3.

Tsénde, may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tunds-al the time specified under RESPA, and (b) not to exceed the maximum amount a Iender can
require under WPSPA. Lender shall estimale the amount of Funds due on the basis of current data and
reasonable cstitnatesof expenditures of future Cscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shdll ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity icluding Lender, if Lender is an instimtion whose deposits are so lnsured) or in
any Federal Home Loan Bank Liender shall apply the lunds (o pay the Escrow [tems no later than the time
specificd under RESPA. Lender shall not charge Borrower lor holding and applying the Funds, annually
analyzing the escrow account, uor veitylag the Escrow Ilems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bey»id on the Tunds, Lender shall not be reguired to pay Borrower
any interest or carnings on the Funds., Borrwwer and Tender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of Iunds held in escrow, as defined under RESPA, Lender shall account o
Borrower [or the excess funds in accordance with RESPAL IF there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as tequited by RESPA, and Borrower shall pay
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iicndur the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nwpily payments.

Upon payment in [ull of all sums secured by this Security [nstrumen!, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ffags, and impositions
attributable (o the Property which can altain priorily over this Sccurity Instrument, Yaschald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmeats, il any. To
the extent that these items are Bscrow Licms, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarent unless
Borrower: {a) agrees in writing Lo the payment of the obligation secured by the lien in a manner‘acceptable
(o Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in good aith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Tender delermines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower Lo pay a one-time charge for a real estate tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within (he term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ol
the Luan, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
right“ts. sisapprove Borrower's choice, which right shall nol be ¢xercised unreasonably. Lender may
require Bormower lo pay, in connection with this T.oan, cither: (2) a one-time charge for flood zonc
determinator, serlification and tracking services; or (b) a one-time charge for flood zone determination
and certificasion/services and subsequent charges cach time remappings or similar changes occur which
reasonably might alfect such detenmination or certification. Borrower shall also be responsible for the
payment of any fecs inposed by the Federal mergency Management Agency in conncction with the
review of any flood zop-determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option «nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove/age. Therelore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's eguity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresisr or lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insuranse Loverage so obtained might significantly cxceed the cost of
insurance that Borrowcr could have obtaincd.! Any =mouvnts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower sccured by (iis Seevrily Instrument. These amounts shall bear interest
al the Nole tale from the date of disbursement and slall be payable, with such inlerest, upon notice from
Lender to Borrower requesling payment.

Al} insurance policics required by Lender and renewzis ¢f such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard” piorigage clause, and shall name Lender as
mortlgagee and/or as an additional loss payee. Lender shall have-ine rieht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lefder all receipts of paid premiums and
renewal notices. Il Borrower obtains any form of insurance coverage; nototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a’standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and bezrower otherwise agree
in wriling, any insurance proceeds, whether or not (he underlying insurance was requited b Lender, shall
be applicd to restoration or repair of the Property, il the restoralion or repair is economicaliy, feasible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall have/he right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property té ensure the
work has been completed to Lender's satisfuction, provided that such inspection shall be undeltaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. I'ees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applicd to the sums sccurcd by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and sefile any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice frem Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hercby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily [nstrument, and
(b} any other of Burrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverazeof the Property. Tender may use the insurance proceeds cither to repair or restore the Property or
to pay amednis unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Occupurcy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence with?li 67 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovzer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writwrg, which consent shall not be unreasonably withheld, or unless cxtcnmating
circumstances cxist which 2:¢ beyond Borrower's conirol,

7. Prescrvation, Maintinunce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Ivoperty, allow the Property o deleriorale or commit waste on the
Property., Whether or not Borrower/is 1psiding in the Property, Borrower shall maintain the Property in
order to prevent the Property [rom deteriarating or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repaisor restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the laking of, the Properly, Borrower
shall be responsible for repairing or restoring the (Property only if lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in g single payment or in a serics of
progress paymends as the work is completed. 1 the insurzace or condemnation proceeds are nol sullicient
1o repair or restore the Property, Borrower is not relieved of ‘Borrower's obligation for the completion of
such repair or resloration.

Lender or its agent may make reasonable entries upon an’~inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an inlerior inspection speeify ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Curing the Loan application
process, Borrower or any persons or enfilics acting at ihe direction of Borrswer or wilh Borrower's
knowledge or consenl gave malerially false, misleading, or inaccurate information or-statements to Lender
(or failed to provide lLender with material information) in connection withothe T.oan. Material
representations include, but are not limited to, representations concerning Borrower's/oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrament. I[
(2} Borrower fails to perform the covenants and agreements coniained in this Security Instrument| (bi.there
is a lcgal procecding that might signiticantly affect Lender's interest in the Property and/or rights wider
this Securily Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protcct Lender's interest in the Property and rights under this Security
Instrument, including proiceting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying rcasonable
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atlorneys' fees to protect ils interest in the Property and/or rights under this Sccurity Instrument. including
its securcd position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although T.ender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed (hat Lender incurs no liability for not luking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paymenl. . - .
If 4a1: Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Durrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agicesto the merger in writing,

10. Murtgoze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shati pa; the premiums required to maintain (he Mortgage Insurance in effect. If, for any reason,
the Mottgage Insuras.e coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make separately designated payments
toward the premiums ‘for Mortgage Insurance, Borrower shall pay (he premiums required (o obtain
coverage substantially €quivalent (v the Morigage Insurance previously in elfect, at a cost substantially
cquivalent to the cost o Bérrewsr of the Mortgage Insurance previously in cffect, from an alicrnate
morlgage insurcr selected by Zender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue (3 pa)’ 1o Lender the amount of the separately designated payments that
were due when the insurance coverageceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss teserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ¢rar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariiags on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/an the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Tender requires
scparately designated payments toward the premiums (ot Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrdwe! was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Sovower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide a weia-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any /= itten agreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affcets Borrower's obligation to pay interest at the rate provided m the Note.

Morlgage losurance reimburses Lender (or any entity that purchases e Note) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pot s party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (ime o time, and may
enter into agreements with other partics that share or modify their risk, or reduce losues. These agreements
arc on terms and conditions thal are satisfactory (o the mortgage insurer and the other party (or partics) w
these agreements. These agreements may require the mortgage insurer (o make payments @slrg 210y source
of funds that the mortgage insurer may have available (which may include funds obtained tr7m -Morigage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of lhe Note, another insurer, any relasirer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouts that
derive from (or might be characterized as) a portion ol Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's Tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share ol the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasce the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, (o request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiturc. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid w Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
(he Property, if the Testoration or repair is economically fcasible and Lender's security is not lessencd.
During sech repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until T<nder has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's spiicfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and‘regtoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless an agrecment is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous Prorceds, Lender shall not be required to pay Borrower any intcrest or carnings on such
Miscellancons Proeseds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessencd, the Mistelianzous Proceeds shall be applied (o the sums sccured by this Sceurity [nstrument,
whether or not then due_/wwiih the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided {ur in Section 2.

In the cvent of a tolartakiag, destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applied to thé sums-secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid io Borrowel,

10 the event ol a partial taking, Gesitnction, or loss in value of the Property in which the tair market
value of the Property immediately beterc e partial taking, destruction, or loss in value is cqual (o or
greater than the amount of the sums sccured by this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Liorrower and Lender otherwise agree in writing, the sums
securcd by this Sceurity Tnstrument shall be reduce d by thc amount of the Misceliancous Procceds
multiplied by the following {raction: (a) the total.amaunt of the snms sccured immediately before the
partial taking, destruction, or loss in valuc dividzd by (b) the fair market value ol the Property
immediately before the partial taking, destruction, or lost ir:'valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valas ol the Property in which the [air market
valuc of the Property immediately before the partial taking, d<sttuction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'zg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or il, after notice ‘07" hender to Borrower that the
Opposing Party (as defined in the next sentenec) offcrs (o make an award to'setile a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the nolice is/giver, Lender is authorized
to collect and apply the Miscellancous Proceeds either w restoration or repair of @i Property ot b the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Pariy' means the third party
{hat owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Bégun that, in
Lender's judgment, could result in forfeimre of the Property or other material impairment ol j.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has oceurred, reinslae as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Procceds that are not applicd 1o restoration or repair of the Property shall be

applicd in the order provided for in Scetion 2.
12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Sceurity Instrument granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requircd to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modily
amortization of the sums sccured by this Security [nstrument by rcason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in cxcreising any right or
remedy including, without limitation, Lender's acveptance of payments [rom third persons, entilics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe this Sccurity Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing this
Securi'y instrument only to mortgage, grant and convey the co-signer's interest in the Property onder the
terms ol this Scecurily Instrument; (b) is not personally obligaled lo pay the sums secured by (his Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascoinmodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer's conelind

Subject to b _provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligalions under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights »nd benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and Mability under this Sceurity Instrument unless Lender agrees (o such release in
writing. The covenants and_up cements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successersand assignsof Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢i protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linnzd. 1o, attorneys' fecs, property inspection and valsation fees.
In regard (o any other fees, the absence ol Cyress anthority in this Sccurity Instrament to charge a specific
fee to Borrower shall not be construed as a prohibitian on the charging of such {ee. Lender may not charge
fees that are expressly prohibited by this Sccurily Instiument or by Applicable Law.

If the Loan is subject to a law which sets maxuruin loan charges, and that law is linally inierpreted so
that the interest or other loan charges collecled or o-be Collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall ve/reduced by the amount necessary Lo reduce the
charge to the permitted limit; and (b} any sums alrcady colleeic from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose tofmuke this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower—1[ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptinre of any such relund made by
direct payment to Borrower will constitute a waiver of any right of actior. Berrower might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection wih this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriunent shall be deemed 1o
have been given lo Borrower when mailed by first class mail or when actually delivéred (o Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute nolize #0.:31 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shallprompily
notily Lender of Borrower's change of address, Il Lender specilies a procedure for reporting Romrower's
change ol address, then Borrower shall only report a change ol address through that specificd procedure.,
There may be only one designated notice address under this Sceurily Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ubligations contained in this Sccurity [nstrument are subject o any requircmenis and limitations of
Applicable Law. Applicable T.aw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl thal any provision or clause of this Sceurity Instrument or the Note contlicls with Applicable
Law, such conflict shall not afTect other provisions of this Security Instrument or the Note which can be
given cffect without the contlicting provision.

As used in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and viee versa; and (c) the word "may" gives sole discretion without any obligation (o
take any oction.

17."forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-Lie Property” means any legal or beneficial interest in the Property, including, but not limiled
to, those benefinelinterests transferred in a bond for decd, contract for deed, installment salcs contract or
escrow agreemert, w02 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partunthe Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural person 2p<-a beneficial inlerest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender mzy require immnediate payment in full of all sums secured by this Securily
Instrument. However, this opdin shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Tender exereises this option, Tender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 3U days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all supis cecurced by this Sceurity Instrument. If Borrower fails o pay
these sums prior to the expiration of thiz’ reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration, If Borrower meets certain conditions,
Borrower shall have the right ( have enforcemeni o1 his Securily Tnstrument discontinued at any time
prior to the earliest of: {(a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b} such other period as Applicable Law mighe specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this seouriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ducturder this Security Tnstrument and the Note
as if no acceleration had ocenrred; (b) cures any delault of any-other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, tut not limited Lo, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred for fle-purpose of protecting Lender's
inicrest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require (o assure that Lender's interest in the Properly awd sights under this Securily
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall contimc
unchanged unless as otherwise provided under Applicable Law. Lender may reguite that Borrower pay
such reinstatement sums and e¢xpenses in one or more of the following forms, as selesied by Lender: {a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's chee’s; provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, ipslpanentality or
entity; or (d) Electrenic Funds Transfer. Upon reinsiatement by Borrower, this Security insirament and
obligations sccured hereby shall remain fully effective as it no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or a partial inlerest in
the Note (together with this Security Instmment) can be sold one or more times without prior notice (o
Borrower. A sale might resuit in a change in the entily (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Secority Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instroment, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer ol servicing. Il the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
{o Borrower will remain with (he Loan Servicer or be transferred (o a successor Loan Servieer and are nol
assumed by the Notc purchascr unless otherwie provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or (hc member of a class) that arises [rom the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the reguirements of Section 15) of such alleged breach and afforded the
other gparty hercto a reasonable period after the giving of such notice to take corrcetive action. If
Applicabls"T.aw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable (or purposes of this paragraph. The notice of acceleration and
opportunity 34 _cure given lo Buerrower pursuant to Section 22 and the notice of acceleration given to
Rorrower pursuant i Section 18 shall be deemed o satisly the notice and opportunity (o take correclive
action provisions ol (h’s Section 20,

21. Hauzardous -Supstances. As used in this Section 21: (1) "Hazardous Substances" arc those
substances defined as toxic Or Lazardous substances, pollutants, or wastes by Environmental Law and the
following subslanccs: gasoline; kerpsene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, walerials conlaining asbestos or [ormaldehyde, and radivactive materials;
{b) "Invironmental Law" means federl 12ws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental (proiwction; (¢) "Envirommnenta! Cleanup” includes any response
action, remedial action, or removal action, a¢ defined in Environmental Taw; and (d) an "Environmental
Condition" means a condition that can caunse,/ coniribute to, or otherwisce trigger an Lnvironmental
Clcanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, oa.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecling the Property (a)hat is in violation of any Lnvirenmental
Law, (b) which creates an Environmental Condition, or (¢} which, dus=a the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the “raluc 0t the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the roperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sabstances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving ke Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleaps; (b) any
Cnvironmental Condition, incleding but not limited to, any spilling, leaking, discharge, releaseorthreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relezse of a
Hagzardous Substance which adversely alfects the value of the Property. 11 Borrower learns, or is sotilicd
by any governmenial or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promnpty take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENAN'TS. Borrower and Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or hefore the date specified in the netice may result in acceleration of the sums sceured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’asure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosnre. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may -equire immediate payment in full of all sums secured by this Security Instrument
without furtler Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not umiwd to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon pavinent of all sums secured by this Security [nstrument, Lender shall release this
Security [nstrument. Borrowcrsnall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Sccurity lnstrument, Dut unly if the fee is paid lo a third party for services rendered and the
charging of the fee is permitted vnoss Applicable Law,

24. Waiver of Ilomestead. In accordipse with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois hemestead exemption laws.

25, Placement of Collateral Protection Insuryace, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenien! with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewer's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lendel rurchases may not pay any claim that
Borrower makes or any claim thal is made against Borrowerdrn connection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lendei's agreement. Il Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of 'tha. insurance, including interest
and any other charges Lender may impose in connection with (he placement 4f the insurance, vntil the
effective date of the cancellation or expiration of the insurance. The costs of the'insyrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b2 more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Securily Instrument and in any Rider exccuted by Borrower and recorded with it

Wilhesses:

P Jant Hmwupomub

= _ (Seal)

Larrower

(Seal)

-Borrower

(Seal)

-Borrower

Y\[@C\,\,\jﬂ Ul O (Scal)

NICOLE  SANTIAGO ﬁ/ Borrewer
i

\/ Q}{\\U{\‘W\ \}‘SOU\ \\_\ (—,\(\;b(%al)

!CHR]STINA SANTTAGOD —Borrowcr

(Seal)

-Borrower

{Seah)

-Borrower

(Seal)

-Borrower
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Lyl
STATE OF ILLINO (i - County ss:
I, ﬂ Y jl{l/lb DM' "5 , & Notary Public in and for said county and
state do ht,rc, certily

.St./ 1[/a: e
/VIC&/C ng)élajc“ Cuic[ C/WS//H{ a0 07

personally known to me to be the same person(s) whose name(s) subscribed to the Toregoing instrument,
appeared before me this day in person, and acknowledged Lhal hevdse/they signed and delivered the said
instrineny as hhedser/their free and voluntary act, for the uses and purposes therein set forth.

Givedr under my hand and official seal, this 3 day of l’hv 40&7

My Commission Lixpirss: [/—2.1/4) }0? 0

__ OFFICIAL SEAL™Y ™™
JEGIEAN!ONO POULOx
NOTARY PUBLIC, STATE o 1 s,

My COMM!NIO’\J E)" FIRES 4-20-201p

Notary Public
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Order ID: 7251391
Loan No.: 77000464

EXRHIBIT A
LEGAL DESCRIPTION

The followin( d2scribed property:
Lot 19 in J.W. Haraliton's Subdivision of Block 6 of Johnston's Subdivision of the East 1/2 of the

Southeast 1/4 of Section36, Township 40 North, Range 13, East of the Third Principal Meridian, in
Cook County, lllinois.

Assessor's Parcel Number: 12-36-421-015




