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Retrn To:
DRAPER AND KRAMER MORTGAGE CORP DBA 15T ADVANTAGE MORTGAGE

701 EAST 2ZND STREET, SUITE 125/ATTN: F
LOMBARD, IL £0148

Prepared By:

DRAPER AND KRAMER MORTGAGE CORP D3A 18T ADVANTAGE MORTGAGE
790 E. 22ND ST, SUITE 125

LOMERRD, IL £0148

SAMANTEA" SCAGGS

g [Space Above This Line For Recording Dats]

MORTGAGE

MIN 100188509100392473

0209100511

DEFINITIONS

Words used in multiple sections of this document are desized below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this decument, which is dated ~ OCTO3FK_12TH, 2009 )

1ogether with all Riders to this document.
(B) "Borrower" js JAMES L XOMIE AND DEBORA L OSG00D, HUSBAND AND WIFE

Boerrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morteage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and 1elephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is DRAPER AND XRAMER MORTGAGE CORP DBA 18T ADVANTAGE MCRTGAGE

Lender isa CORPORATION
organized and existing under the laws of DELAWARE
Lender's address is 701 E. 22ND 8T. SUITE 125, LOMBARD, TIL 60148

(E) "Nofe" means the promissery note signed by Borrower and dated OCTOBER 12TH, 2009

The Note stales that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND

NQ/ 150 . Dollars
(U8 $ 417,000.00 J plus interest. Borrower has promised to pay this debt in regular Periodic
Payments £nd ‘o pay the debt in full not later than NOVEMBER 18T, 2018

(F) "Property means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means {ke d=bl evidenced by the Note, plus interest, any prepayment charges and late charges
duz under the Note, and e:l sums due under this Security Instrument, plus interest,

(H) "Riders" means all“iaders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Torower [check bax as applicable]:

[ Adjustable Rate Rider [ Condeminium Rider [ ] Second Home Rider
Halloon Rider L] Plnned Unit Dovelopment Rider (14 Family Rider
VA Rider ] Biweekiy Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means ali controlling ‘applizahle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessmeris' means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property Uv/a)condominium association, homeowners
association or similar organization,

(K) "Fleetronic Funds Transfer" means any transfer of funds, Other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated through =i <lectronic terminal, tefephonic
instrument, computer, or magnetic tape so as to order, instruct, or authcrize adinancial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sa'< iransfers, automated teller
machine transactions, transfers inifiated by telephone, wire transfers, @nd ~utomated clearinghouse
{ransfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sgicien)5) for: (i)
damage to, or destruction of, the Property, (il) condemnation or other taking of all or anvpzit of the
Property; (iil) conveyunce in lieu of condemnation; or (iv) misrepresentations of, or emissions 5 10, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender ggainst the nonpayment of, or defanlt ~q;
the Loan.

(0) "Periodic Paymeat” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard

to u “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower* means any perty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey ~to MERS (solely as nominee for Lender und Lender's successors and assigns) and
to flie. siacccssors and assigns of MERS, the following described property lovated in the

CQUNTY [Type of Recording Jurisdiction]
of COOK [Name. of Recording Jurisdiction]:
LEGARL DESARIVTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel I Number: 04-16-405-015-0000 which currently has the address of
2261 SOUTHBRIDGE LANE [Street]
NORTHBROOK (City)/ Illirois 60062 [Zip Code]

{"Property Address™):

TOGETIIER WITH all the improvements now or hereafter erected. crthe property, and all
ensements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is =efetred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS ho'as only legal title
fo the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to e .eraise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properiy: and to
ske any action required of Lender including, but not limited to, releasing and eanceling this Sceurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and jias
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Rorrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limired variations by jurisdiction to constitate a uniform security instrument covering real
properly.

i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lae charges due under the Nete. Borrower shalt also pay funds for Escrow Items

ILLINOIS - Single Family - Fannle Mae!Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (o} cortified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such oiner location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender w2y return any payment or partial payment if the payment or partial payments are insufficient to
bring the Luan current. Lender may accent any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
payments inangavture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacl Potiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies fiids. Lender may hold such unapplied funds until Borrower makes payrment to bring
the Loan current. If Bor'ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Barrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nutedmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuic against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or rroceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lender shelt-be applied in the following order of priority: {a) interes!
due under the Note; {b) principal due under tue Note: (c) amounts due under Scction 3. Such payments
shatl be applied 10 each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any offer amounts due under fhis Seeurity Tnstrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for a uslinguent Periodic Payment which includes a
sufficien: amount to pay any late charge due, the payment may Ue applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding. “=cnder may apply any payment received
{rom Borrower to the repavment of the Periodic Payments if, and fo the extent that, each payment can be
paid in full. To the extent thar any excess exists after the payrment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dur. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: to principal due under
the Nole shall not extend or postpone the due date, or change the amount, of the Pericaic' Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryiments are due
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for payment of amaunts due
for: (a) taxes and assessments and other items which can aitain pricrity over this Securify Insiruzaznt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents or the Property, i 2y {©)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurmuce
premiums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay tv Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
it writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINGIS - Single Family - Fannle M aeiFreddia Mac UNIFORR INSTRUMENT WITH MERS
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's ubligation to meke such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section S to repay to Lender any such
amount.. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given -in
accordanc: with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amordis, that are then requived under this Seetion 3.

Lendir may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at #ie Jime specified under RESPA, and (b) not to exceed the maximum amouni 2 lender can
require under KESPA, Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of ~xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-pe held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity {in‘ludipg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Tlome Loan Bank. Zender shaif apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Londer shidl nct charge Borrower for holding and applying the Funds, annuelly
analyzing the escrow account, or verifyiig)the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1 make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be paia sin the Funds, Lender shall not be required to pay Borrower
any intercst or earnings en the Funds, Borrower anrd.Tender can agree in writing, however, that intercst
shail be paid on the Funds. Lender shall give to Horrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If ticre is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the ameunt necessary to make up the shortage in accordangsswith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as detinzd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Levder the amount neccssary (o make
up the deficiency in accordance with RESPA, but in no more than 12 montiily” pzyments.

Upon payment in full of all sums secured by this Security Instrument, Lenaer shall promgptly refund
to Botrowsr any Funds held by Lender,

4, Charges; Liens. Borrower shall pay al! taxes, assessments, charges, finc,'and inpositions
attributable to the Property which can attain priority over this Security Instrument, leaschoil payments cr
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiznts; ifany. To
the extent thal these items are Escrow [tems, Borrower shall pay them in the manner provided i Stotion 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrumers unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accantzlle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Al
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only unttl such procesdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the bien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Barrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or tske cne or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This inwrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lend< requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chaice, which right shall not be excrcised unreasonably. Lender may
require Borrowver fo pay, in comnection with this Loan, either: (a) a one-time charge for flood zonc
determination, celtification and tracking services; or (b) & one-time charge for fleod zone determination
and certification services and subsequent charges each time remappings or sitmilar changes occur which
reasonably might affect such determination or certification. Borrower shall aiso be responsible for the
payment of any fees iinposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dettrmin=tion resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Sorrewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. /i herefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity it the Propetly, or the contents of the Property, against any risk,
hazard or liability and might provide greater <r.lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage-so cbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any unounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali“< peyable, with such interest, upon notice from
1.ender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right (o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender.all réceipts of paid premiums and
renewal notices. 1f Borrower obtaing any form of insurance coverage, not (g wise required by Lender,
for damage to, or destruction of, the Property, such policy shafl inchude a stardard mortgage ¢lause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cerrier a1c Lender, Lender
may make proof of loss if not made premptly by Borrower. Unless Lender and Borrower surwise agree
in writing, any insurance progeeds, whether or not the underlying insurance was required Ly Leadar, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasinic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tne fight to
hold such insurance proceeds umtil Lender has had an opportunity to inspect such Property to ensirs e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaln
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower &ny
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalt not be paid out of the insurance procesds and shall be the sole obligation of Borrower, If
{he restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds, in an amount nol to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) =iy cther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) tnder all insurance policies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay amounts urpaid under the Note or this Sccurity Tnsirument, whether or not then due.

6. Occupar'cy. Borrower shalt occupy, establish, and use the Property as Borrower's principal
residence within 60.davs after the exceution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, wwhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are hoyead Borrower's control,

7. Preservation, Maintenance.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ploperiy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is (esiding in the Property, Borrower shall maintain the Property in
otdet to prevent the Property from detericiating. or decreasing in value due to ils condition, Unless it is
determined pursuant to Section S that repair <+ restoration is not econcmically feasible, Borrower shall
promptly repair the Property if damaged to' avois-further deterioration or damage. If insurance or
condemnation procecds are paid in connection wit1 darage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ang restoration in 2 single payment or in a series of
progress payments as the work is completed, If the insurance o condempation proceeds are not sufficient
to repair or reslore the Property, Borrower is not relieved of Doriawer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspectivns of the Property. If it has
reasonable cause, Londer may inspect the interior of the improvements en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfyiug sach reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duwimg the Lean application
process, Borrower or any persons or entities acting at the direction of Borrower ur with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orisitements to Lender
(or failed to provide Lender with material informaticn) in connection with the Toan, Material
representations inctude, but are not limited to, representations concerning Borrower's ovcuprney of the
Property as Borrowet's principal residence.

9. Protection of Lender's [nterest in the Property and Rights Under this Security Instrvinsat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (c)-theie
is 4 legal proceeding that might significantly affect Lender's interest in the Properiy and/or rights under
this Security Instrument (such as a proceeding in bankruptay, probate, for condemnation or lorfeiture, for
enforcement of @ lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing tiic value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; end (¢) paying reasonable
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attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorjzed under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemient and shall be payalle, with such interest, upon notice from Lender to Borrower requesting

AYIICNL:
i If his Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Blrrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Tender agreea <0 1he merger in writing,

10, Mortgase Disurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall paythe premiums required to maintain the Mortgage Insurance in effect, If; for any reason,
the Mortgage Insurancs of verage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl-insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicit'ewo the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower i the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lenter, if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cerscd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-inlieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings ¢ such foss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (inthe-amount and for the period that Lender requires)
provided by an insurer selected by Lender again beconvs available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortzage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borrower. was requited to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-reuidable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writtep‘agreement between Borrower and
Lender providing for such termination or until termination is required b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided Ja i Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tne Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a/certy to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thise vgreements
are on terms mé conditions that are satisfactory to the morigage insurer and the other party {(or pa:ties) to
these agreements, These agreements may require the mortgage insurer to make payments using unvscurce
of funds that the mortgage insurer may have available (which may include funds obtained from Wurtzage
Insurange premiums).

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsu’ex,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive lrom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, (he arrangement is.often termed "captive reinsurance, " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the
Mortgage Ensurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recefve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Trineity, if the restoration or repair is economically feasible and Lender's security is not lessened.
Thuring sugh repait and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender fins had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticiaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sesteyption in a single dishursement or in a series of progress payments s the work is
completed. Uniest as sgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procecds L.ender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceed.. ¢ the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Misccitaneous. Proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then due, withh the oxcess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
apptied in the order provided torin Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sun.e secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of g partial taking, destruition, ar loss in value of the Property ir which the fair market
value of the Property immediately before thie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this-Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower tnd Lender otherwise agree in writing, the sumns
scoured by this Sccurity Instrument shall be reduwed by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (2) the total amevucof the swms seoured immediately before the
partial taking, destruction, or loss in value divided b ) the fair market value of the Property
immediately before the partial taking, cestruction, or loss in valus, A balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value Of the Property in which the fair market
value of the Property immediately before the partial taking, destriziion, or loss in value is less than the
amount of the sums secursd immediately before the partial taking, dercruciion, or loss in value, unless
Borrower and Lender atherwise agree in writing, the Misceflaneous Proceedsshall be applied to the sums
secured by this Security Instrument whether or nof the sums are then due.

If the Property {s abandoned by Borrower, or if, after notice by Lendse 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seit’c a-claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver,, Leader is authorized
10 collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Sroperty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o) sction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tnet, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default and i€
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceading 1o be
dismissed with 2 ruling that, in Lender's judgmen!, precludes forfeiture of the Property or uther material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Progeeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for
peyment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
arty Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the criginal
Borrower or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrower or in amounts less than the amount then due, shatl not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and [ability shall be joint and several. However, any Borrower who
co-signs tris Security Instrument bul does not exccute the Note (a "co-signer"): (a) is co-signing this
Seeyrity Insiument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of thiz-Gecurity Instument; (b) is not personelly obligated to pay the sums sccured by this Security
Tnstrument; =ad /2 agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiiodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationsinder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet's rights and (ven>fisz under this Security Instrument. Borrower shall not be seleased from
Rorrower's obligations and liabi’ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreenients, of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorz.and.assigns of Lender.

14, Lonn Charges. Lender may “here Borrowsr fees for services performed in connection with
Borrower's default, for the purpose of prefecting Lender's interest in (he Property and rights under this
Sceurity Instrument, including, but not limite G, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the ubsence of express aptiority in this Security Inslrument 1o charge a specific
fee 10 Borrower shall not be construed as a prohibit.on oit the charging of such fee. Lender may not charge
fees that are expressly prohibiled by this Security Instrurient or by Applicable Law.,

If the Loan is subject to a law which sets maximum-liz: charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collugted in connection. with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced Ly the amount necessary to reduce the
charge to the permitted timit; and (b) any sums already collected (ro'n Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mahi this refund by reducing the principal
owed under the Nele or by making a direct payment to Borrower, [f a lefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeri sharge (whether or naot a
prepayment charge is provided for under the Note). Borrower's acceptance o ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrosver xiight have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this, Ssourity Instrument
must be in writing. Any notice o Borrower in connection with this Sccurity Instrument shail.be deemed to
have been given to Borrower when mailed by first class mail or when uctually deliverec to Torrower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice to il Burowers
unless Applicable Law cxprossly requires otherwise. The notice address shall be the Property/Address
unless Borrower has desipnated a substituie notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change.of address. If Lender specifies a procedure for reporting Borrows™s
change of address, then Dorrower shall only report a change of address through that specified procedure.,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Leader shall be given by delivering it or by meiling it by first class mail to Lender's address
slaled hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisty the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rueles of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument arg subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
T.aw, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given cffect without the conflicting pravision.

As used in this Security Instrumens; (a) words of the masculine gendsr shall mean and include
corressonding newter words or words of the feminine gender; (b) words in the singular shal] mean and
inchude tie-olural and vice versa; and {c) the word "may" gives sele disoretion without any obligation to
take any<action,

17. Barzaver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfie.af the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Plopsry” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interists transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the‘mtent.of which is the transfer of title by Borrower at a fulure date to a purchaser,

It all or any part 'l the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persan and a'ber.eficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc_immediate payment in full of all sums secured by this Security
Instrument, However, this option Ahaltinot be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Liandur shall give Borrower notice of acceleration. The notice shall
vrovide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sesured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Tender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acccleration, If Borrower meets certain cenditions,
Borrower shall have the right to have enforcement of tiie Sccurity Instrument discontinued at any time
prior to the carliest oft (a) five days before sale of the Praperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period s Applicable Law might speciiv lor the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securily 'nstryment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had accurred: (b) cures any default of any other colvenats or agreements; (c) pays ail
expenses inourred in enforcing this Security Instrument, including, but nowinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpise of protecting Lender's
interest in the Property and rights under (his Security Instrument; and (d) takes such action as Lender may
reasonably fequire lo assure that Lender's interest in the Properfy and rights wader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrunient, shall comtinue
unchanged unless as otherwise provided under Applicable Law. Lender may require-ihat Barrower pay
such reinstetement sums and expenses in one or more of the following forms, as selected by Uender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check, piowided any
such check is drawn upon an institution whese deposits are insured by a federal agency, instruineatality or
entity; or {d} Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrusicit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However; M
right to reinstate shall not apply in the case cf acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other wmortgage loan
servicing obligations under the Note, this Security Instrumens, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrewer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold.and thereafter the Loan is
serviced by a Loan Servicer cther than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Rotrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason Gty this Security Instrument, until such Borrower or Lender has notified the other party (with such
natice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pacty nerelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be Gedmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc givex to Borrower pursuant to Seclion 22 and the notice of acceleration given to
Borrower purguant to Seciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section20,

21. Hazardous Substasces As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazar?ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsenc.other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materivlsContaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal lawszas taws of the jurisdiction where the Property 15 lacated that
relate to health, safety or environmental proteciion; &) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defir'ed in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conuibui» 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not ¢ause or permit the presence, use, tisposal. storage, or release of any Hazardous
Substances, or threaten to release any [azardous Substances, on o Ir the Property. Borrower shall not do,
nor allow anyone else fo do, anything affecting the Property (a) that is in-violation of any Environmental
Law, (1) which creates an Environmental Condition, or (¢) which, dve t) the presence, use, or release of a
Hazardous Substsnce, creates a condition that adversely affects the value of Hio Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property-of small quantities of
Huzardous Substances that are generally recognized to be appropriate to normal resicential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, detand, lawsuit
or other aciion by any governmental or regulatory agency cr private party involving the Properiy snd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (o) “any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or tiréatiof
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass ol a
[fazardous Substance which adversely affcets the value of the Property. [f Borrower learns, or is notified
by any governmental or regulgtory authority, or any private party, that any removal or other remediation
of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nct prior to
accelerution under Scetion 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, oot less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default-on or before the date specified in the notice may result in acceleration of the sums secured by
this Seeutity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iuform Borrower of fhe right to reiustate after aceeleration and the right to assert in the
foreclosure p oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelos re, 1f the default is not cured on or before the date specified in the notice, Lender at its
option may recair: immediate payment in full of all sums secured by this Security Instrument
without further derapd and may forcclose this Security Instrument by judicial proceeding, Lender
shall be entitled to ccllect.all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lintited to.reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymant of 2!l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, burt salv if the fec is paid to a third party for services rendered and the
charging of the fec is permitted under Applicaile Law.

24, Waiver of Homestead, In accardance witl-Tlinais law, the Borrower hereby releases and waives
all rights under and by virme of the lllinois homest :ad exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement 2vith Lender, Lender may purchase insurance
at Borrowar's expense to protect Tender's interests in Borrowsi” #'cellateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender piwebases may not pay any claim that
Rorrower makes or any claim that is made against Borrower in connestion, with the collateral. Borrower
may later cancel any insutance purchased by Lender, but only after providiig Lender with evidence that
Rorrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurdnce, including interest
and any other charges Lender may impose in connection with the placement oi ‘he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuratist may be added to
Borrower's (olal outstanding balance or obligation, The costs of the Insurance may be more <nds the cost of
insurance Dorrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

/, ‘
ja 7 £rne (Seal)

JAMQZL KOMIE -Borrower

/"'.: P

bt wef 7
BN g 'IQ‘&VZC, LS in ¢,
' /”‘ A (Seal)
DEEORA L 0SGOOD v -Borrower
. (Zeal) (Seal)
~Huirpwer -Borrower
(Seal) X (Sea!)
-Borrower -Borrower
{Seal)  \ (Seal)

-Borrower -Borrower
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1
STATE QF ILLINOI,, ‘ o Nl € - County ss:
L AL Rnbaie ON & , a Notary Public in and for said county and
state do hereby certify that  JAMES L KOMIE AND DEBCRA L OSGOOD, HUEEBAND AND WIFE

persoratly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instriiment (s bls/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under ‘ny hand and official seal, this 12TH day of OCTQORER 2009
My Commission Bxpirts: ¥, L £ fo
(1‘\.- ‘kﬂ'“"
Notary Publie

A AR L R TG

s CUECIAL SENL
h
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:;‘} fic

P e T R R S RN . T
3\..' e R Gl e D R e e SLAENE S

ILLINOIS - Single Family - Fannle M aefFreddle Mac UNIFORM INSTRUMENT WITH MERS
D -sA(L) ws10) Page 16 of 15 wials._ § € Form 3014 1101
®

r )
L




0932315024 Page: 17 of 20

s UNOFFICIAL COPY

EXHIBIT "A"

LOT 15 IN JOHN 8. CLARK AND SONS SOUTH BRIDGE COMMONS SUBDIVISION,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER
WITH ALL VACATED STREETS AND ALLEYS ADJACENT TO SAID REAL
ESTATE.

The property referred to in this commitment is commonly known as:

2261 Southkridge Lane, Northbrook, IL 60062
04-16-406-015-400

A s st s b e
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PLANNED UNIT DEVELOPMENT RIDER

0209100511
(I3 PLANNED UNIT DEVELOPMENT RIDER Is made this 12TH day of
OCTORER 2009 , and is incerporated. inte and shall be

deemed ‘o smend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security lastrument”) of the same date, given by the undersigned {the "Borrower”) to
secure Borrower's Note to  DRAPER AKD KRAMER MORTGAGE CORP D3A 1ST ADVANTAGE
VORTGAGE

(the "Lender*) of (ne seme date and covering the Property described in the Security
Instrument and located au

2261 SOUTHRRIDGE LANE

NCRTHBROOX, IL 60C62

‘Property Address]

The Property includes. but is not iriizd. to, a parcel of land improved with a dwelling,
{ogether with other such parcels and-certain common areas and facilities, as described in
THE DECLARATION OF COVENANTS, CUNDITTONS AND RESTRICTIONS

(the "Declaration"), The Property is a part of /@ »nlanned unit develepment known as

SOUTH3RIDGE COMMONE
[Name of Pianned Unit Development]
(the "PUD"). The Property also Includes Borrower's Interest in tha bameowners association or
equivalent entity owning or managing the ccmmon areas and [enllities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrow.sr’ sinterest,

PUD COVENANTS. In addition to the covenants and agreements /ace in the Security
instrument, Borrower and Lender further covenant and agree as follows: ‘

A. PUD Obligations. Borrower shall perform all of Borrower's otligations unerthe PUD's
Constituent Documents. Tne "Constituent Documents” are the (i) Declaration; (i) articles of
incarparation, frust instrument or any equivaient document which creates thé Twners
Association. and (i) any by-laws or other rules or regulations of the Owners Asseciztion,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, 2 “master” or "blanket" policy insuring the Property which is
satisfactery to Lender and which provides Insurance coverage in the amounts (including
deductiblelevels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender reguires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic/rarment to Lender of the yearly premium installments for property insurance
on the Property; ard &) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the reguirec coverage is
provided by the Owliers Ageociation policy.

What Lender requires_as w-condition of this waiver can change during the term of the
loan.

Borrower shall give Lendel prempt notice of any lapse in required property insurance
coverage provided by the master or/dlanket policy.

In the event of a distribution o praperty insurance proceeds in fieu of restoration or
repair following a loss to the Property, 7<.to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby ‘assignad and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Imstrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Public Llability Insurance. Borrower shail take such actions as may be reasonable to
insure that the Owners Assgciation maintains a pubiiciiabillty insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or-Clam for damages, direct or
consequential, payable to Borrower in connection with any condzmriation or other taking cf all
or any part of the Property or the common areas and faciities Of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secufity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition ¢r subdivide the Property or conssint ta: (i) the
abandonment or termination of the PUD, except for ebandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case ¢ g iaking
by condemnation or eminent domain; (ii) any amendment t¢ any provision of the "Consiltaant
Documents” if the provision is for the express benefit of Lender; (i) terminaticn o
professional management and assumption of self-management of the Owners Association; er
(iv) any action which would have the effect of rendering the public liabiiity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies, | Borrower does not pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lendsr
agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with intersst, upon nctice from Lender to
Borrow er reguesting payment,

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

o A " ,: = L
ry ¢ A ra
1 f LS i / 5 %
Z‘ 7 ‘[/ \.‘\/\1«' (Seal) / /;{;JL'-J’)’ZZ_ [Vl }/u C (\ (Seal)
Jmpés L %O JI‘” -Borrower DERORA L 0QSGOCD i -Borrower
w2 (Seal) (Seal)
-Borrow er -Borrow er
(Seal) (Seal)
-Borrower -Borrower
{Seal) _ (Seal)
-Borrower -Borrower
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