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Prepared By:
ABTORIA FEDERAL MORTGAGE
CORP. Ty e
[Space Above This Line For Recording Data]
MORTGAGE
DEFINITIONS

Words used in mmltiple sections of this document ar’ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiz2 <= usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Fovember 9, 2009
together with alf Riders to this document,

(B) "Borrower" is

DANTEL G. KAZAN and TRACY KAZAN , hufband and wife

Borrower is the mortgagor under this Security Instriment.

(C) "Lender” is

ASTORIA FEDERAL MORTGAGE CORP.

lender is a Corporation

organized and existing under the laws of The State Of Naw York

[ELLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is 211 STATION ROAD, 6th FLOOCR

MINEOLA, NEW YORK 11501

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 9, 2009

The Note states that Borrower owes Lender 8ix Hundred Thirty Thousand and 00/100ths
Dollars

(U.S. $630,000.00 %) phus interest, Borrower has promised to pay this debt in regular Periodic:

Payments and to pay the debt in full not later than Degembex 1, 2039

(E) "Property" means the property that is described below under the heading "Transfcr of Rights in the
Property.”

(F) "Loan" :iivans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 4nte, and all sums due under this Security Instrument, pius interest,

(G) "Ridexs" mraus all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be caezuisd by Borrower fcheck box as applicable]:

[x] Adjustable Rate Kidez"{__] Condominium Rider [ Second Home Rider
[__] Balloon Rider L':l Planned Unit Development Rider L 1-4 Family Rider
[ VA Rider I | Biweekly Payment Rider [x] Othex(s) [specity]
Home Equity Rider LEGAL DESCRIPTION
AF Mortgage Rider

(H) "Applicable Law" means all con‘rolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(® "Community ‘Association Dues, Fees, and As:essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propurty by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer ol fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate¢ Zur2ugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or-ariorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiut-vf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of danarss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Nection 5) for: (f)
damage to, or destruction of, the Property, (i} condemnation or other taking of all 't any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissisns s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defavls om,

the Loan,

(N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage =~ ™~

loan" under RESPA.,

@@-6{!1.} {©010) Page 2 ot 15 Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and

- modificatidns -of the:Note;and (i) the performance of Borrower's covenants- and -agresmegifs«under wsimomi: s 2

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of CoOK {Name of Recording Jurisdiction]:

SEE ATTACLEN SCHEDULE A LEGAL DESCRIPTION

Parcel ID Number: 04-15-204-025 which currently has the address of
1715 FALLING LEAF LANE [Street]
NORTHBROOK [City), Ilinois 60062 [Zip Code)
("Property Address™):

TOGETHER WITH ail the improvements now or hereafter erected or'th: property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. 41l replacements and
additions shall also be covered by this Security Insmlment All of the foregoing is -e'erred to in this
Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyd wnd has
the right to mertgage, grant and convey the Property and that the Property is unencumbered, ercent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfonn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. !

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

<Borrower shall pay when due the principal of, and-interest en;-the debt evidenced by the Note andsany -+ -

prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D-BIIL) (0010) Fage 3 of 16 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiiet ivnds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Sourower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thei *o Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the’ Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fuiare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrum.en® ¢« performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or .rocveds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender s'ial! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Motz; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the O1der in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othrs anounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delipjuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. b zoplied to the delinquent payment and
the late charge. If more than cne Periodic Payment is outstanding, Yerier may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of ope or
more Periodic Payments, such excess may be applied to any late charges due. Veiuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Amy application of payments, insurance proceeds, or Miscellaneous Proceeds to érincipal due under
the Note shatl not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amovnts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instiuinzit 25 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if cav, (c)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insuroce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag=
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shali be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Punds for Escrow Items unless Lender waives

= .. Borrower's obligation to pay the Funds-for-any or all”Escrow items. Tendersmay waive Borrower's”

obligation to pay to Lender Funds for any or all Bscrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@D-GIIL) 0010} Pagadof 16 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

v 8 - and pay such amount and Botrower shall then be obligated-iinder-Section'9 to repay to Lender any such -~ -

amount. Lender may revoke the waiver as to any or all Escrow Items af any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende. inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under F.ETPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinudtrs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mriuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Punds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal' ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, untess Lender pays Borrower interest on the
Funds and Applicable Law permits Leider 10 make such & charge. Unless an agreement is made in writing
or Applicable Law requires interest to be yaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower owd Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Funds held in escrow, e dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP«..if there is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regur:d by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up the shortage in accordarce’ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 7 Zefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar (e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Tiesvier shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasthold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm nts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Sertion 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instrumeat-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good fad,
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

= E
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lien. Within 10 days of the date on which that notice is given, Borrower shal! satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including; but not limitedsto; eartlquales*and floods; for which Lender ‘requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the I.oan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, <erification and tracking services; or (b) a one-time charge for flood zone determination
and certification s<rvices and subsequent charges each time remappings or similar changes occur which
reasonably might arf<t)such determination or certification. Borrower shall also be responsible for the
payment of any fees impos=d by the Federal Emergency Management Agency in connection with the
review of any flood zone Cetr.nmination resulting from an objection by Borrower.

If Borrower fails to toaintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option axd Birrower's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Tharefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi.y in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overige so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Séeurty Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shal! k< oayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals uf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morig=ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender il 1ceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-oflerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s(anlard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr anrd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewor otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy teusitle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the ripht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to epsre the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertkeu
prompily. Lender may disburse proceeds for the repairs and festoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

. -the Testoration or-repair is not-economcally feasible or Lender's security would be lessenad;-the-instianes =

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

% -B{IL} (00108 Page 6 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
instrance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-dey
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section-22 or otherwisé»-Borrawervhereby assigns to Lender (a) Borrower's rights to any- insuraneSukmmse i ars sy
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of (2 Property. Lender may use the insurance proceeds ejther to repair or restore the Property or
to pay amournis :mpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o dnys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower!s principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees in wiiriug.-which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which (re peyond Borrower's control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Provaity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rwiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from det>riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep(ir or restoration is not economicelly feasible, Borrower shall
. promptly repair the Property if damaged t¢ 2vcid further deteroration or damage. If insurance or
condemnation proceeds are paid in connection wir1 damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Progerty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs aad-vsstoration in a single payment or in a series of
progress payments as the work is completed. If the insurarze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Zoriower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonsble cause.

8. Borrower's Loan Application. Borrower shall be in default if, dwming the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 stat=ments to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material
represeftations include, but are not limited to, representations concerning Borrower's occapan:y of the
Property as Borrower's principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrugcnt. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} rhera
is a legal proceeding that might significantly effect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeirure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whataver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
+<.the-Property. ‘Lenderis actions-can include, but-are not limited te:+(a}-paying any sums- secured iy alferi~ = +~ =
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable

@"SIIL) 10610) Page 7 of 15 Form 3014 1/01
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5.

- micir pppATysamounts disbursed by Lender under this- Section 9 shall become additional:-debt:of-Borrewer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and sha!l be payable, with such interest, upon notice from Lender to Borrower requesting

a L.

P ym%?this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, If Portower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agress tn the merger in writing.

10. Mort;age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gav e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insusiyc coverage required by Leader ceases to be available from the mortgage insurer that
previously provided mup-insurance and Borrower was required to make separately designated payments
toward the premiums for’Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mortgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Loadur, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to psy 2 Lender the amount of the separately designated payments that
were due when the insurance coverag: ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reser’e ‘n lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that che Loan is ultimately paid in full, snd Lender shall not be
required to pay Borrower any interest or earmung. o2 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in £ amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payraents toward the premiums for *40tgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, buirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonielundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any wri.tei agreement between Borrower and
Lender providing for such termination or unti! termination is required by applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provided in t*c Note,

Mortgage Insurance reimburses Lender (or any entity that purchases <oz 17ote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 perty to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tims o time, and may

enter into agreements with other parties that share or modify their risk, or reduce losse:. These agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments usizy an.y source
of funds that the mortgage insurer may have available (which may include funds obtained from Yacitgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvier
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts at
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

o meaes v -NjOTtgage Insurance, or any, other. terms of the Loan, Such agreements will not incrgase the.amount . .. ...

Borrower will owe for Mortgage Iusurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
terminsation.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid-to-Lender: - R A e SR :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppormunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocéads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellansous Piocsers, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelian=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides £ur in Section 2. ‘

In the event of a total ta'ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sur- secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately before th» partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuies 0 this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorinwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total (mowat of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'v2lus of the Property in which the fair market
value of the Property immediately before the partial taking, Gestiusion, or loss in value js less than the
amount of the sums secured immediately before the partial takit'g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Yender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sott'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew.. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 11eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigut of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in defanit if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ox Zezder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to.be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be Is)aid to Lender.
All Miscellaneous that are pot applied to restoration or repair of the Property shall be

.applied in the order provided for in Section 2. ..

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteusion of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of payments from third persons, emtities or
Successors in Interest of Borrower or in amourts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right-or remedyieg:e.m iz 1A - ,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signet”): (a) is co-signing this
Security Instument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *2 Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ara (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the urovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-urder this Security Instrument in writing, and is approved by Lender, shall obtan
all of Borrower's rights ard Venefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerwents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may chaige Borrower fees for services performed in cornection with
Borrower's defauit, for the purpose of prot=cting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited #a, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres. rathority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a prohilt10n on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrimeat or by Applicable Law.

If the Loan is subject to a law which sets maximua loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be (oll.cted in connection with the Loan exceed the
permitted limits, them: (a) any such loan charge shall be requrud by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already collecter frero Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may -choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bormrowe:if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepay.nen; charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptauce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr¢w2r might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tars Sécurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument thull be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered tv Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tc all Jorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Aadress
unless Borrower has designated a substitute notice address by notice to Lender. Botrrower shall prarntly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

T

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

T ek
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Birrvwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trap-ier of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Iroperty” means any [egal or beneficial interest in the Property, including, but not limited
to, those beneficial unisrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, uenient of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ¢t *lic Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a "eneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma, require immediate payment in full of all sums secured by this Security
Instrument, However, this optica thall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lrnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rust pay all sums'secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this piriol, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or dema 4 on Borrower.

19. Borrower's Right to Reinstate After Acrclevation, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oi this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the I'orerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sjecily for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securily ‘pstrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due unde~ this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchuding, but not imired to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sw:h action as Lender may
reasonably require to assure that Lender's interest in the Property and mghts ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insimimeat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tLat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lander: (a)
cash; (b} money order; (¢) certified check, bark check, treasurer's check or cashier's check, prov idad any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeatsiny or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrurae-it and
obligations secured hereby shall remain fufly effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ¢r more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer®) that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

" "Servicer, BorroWwer will be given written noticé of the change which ‘Wil state 1he name ‘and address of the’

new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other pgny‘s__actiqns quuautwmls

o

Setity Thetmurtent o (hat alleges that the other party has breached any provision of, or any duty owed By

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv-hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Lay provides a time period which must elapse before certain action can be taken, that time
period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur< jiven to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant 1o’ Sestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Gerion 20,

21. Hazardous Substumces. As used in this Section 21: (z) "Hazardous Substances” are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials ¢ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal ia7/s ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro‘ect’on; (¢) "Environmental Clearmp” includes any response
action, remedial action, or removal action, as dziuied in Environmental Law; and (d) an "Environmental
Condition® means a condition that can cause, corirbute to, or otherwise trigger an Environmental
Clearp.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-onin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Bnvironmental Condition, or (c) which, Zue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Provay of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norwri i#sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢ nsamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proper'y and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o f'=at of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass o2
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is potified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

] - . 2 arme e W YA T . ' LRI e L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration umder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaslt; (c) a date, not less than 30 days from the date

+» ‘thewnotice is given to Borrower, by which the defavlt must be cured;and (d)-that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur=. If the default is not cured on or before the date specified in the notice, Lender at fts
option may require immediate payment in full of all sums secured by this Security Instrument
without furthet ¢~m1ind and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to-critect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites iv, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment »f all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower theli juy any recordation costs. Lender may charge Borrower a fee for
releaging this Security Instrument, but oziy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accordance v itk Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homest tad exemption laws.

25. Placement of Collateral Protection Insurancz, ‘J:less Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s 'collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puripases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiny Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2greement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘nsutance, including interest
and any other charges Lender may impose in connection with the placement of th< insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswancs-may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor2 than the cost of
insurence Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

L

. y -Borrower

Witnesses:

S s

. (Seal) (Seal)
Boaoyer -Borrower
(Seal) __ L & (Seal)
~Barrower -Borrower
(Seal) = (Seal)
-Borrower -Bormower
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STATE OF ILLINOIS, CCOK M County ss:

L Q04 yin (\ (ALY , 2 Notary Public in and for said county and
state do hereby certify that
DANTEL G. KAZAN and TRACY KAZAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me ths day in person, and acknowledged that helshq/ﬁ@)signﬂd and delivered the said
instrurnent 75 bis/her/the; and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this Sth day of November, 2003

My Commission Sxgirasy,  \\ \\/\'l {

-
Notary Public K‘)
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PLANNED UNIT-DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
November, 2009 , and is incorporated into and shall be
deemed to-anend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™} of the same date, given by the undersigned (the "Borrower") to secure Bosrower's Note to
ASTORIA FADLExAL MORTGAGE CORF.

(the
"Lender”) of the same Jrie 7d covering the Property described in the Security Instrument and located at:
1715 FALLING LEAF LAWE, NORTHERCOK, ILLINOIS 60062

[Property Address]
The Property includes, but is not limited to, a parce] of land improved with a dwelling, together with other
such parcels and certain common areas and (ac’lities, as described in
...a8 dascribed in Declaration c¢f ‘rvenants, Rastrictions, Easements,
Charges and Liens
(the "Declaration"). The Property is a part fof \a planmed unit development known as
PARK PALCE ESTATES

[Name of Planned Unit Daveicprand
(the "PUD"). The Property also includes Borrower's interest in the ix’meowners association or equivalent
entity owning or managing the common areas and facilities of the PUT*(the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 10 the covenants and agreements nizdein the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaticis under the PUD's
Constituent Documents. The "Constituent Documents®’ are the (i) Declaration; ~(ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Asv.ciation; and (jii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promy dy pay, when
due, all dues and assessments imposed pursuant to the Constitaent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mes/Freddie Mac UNIFORM INSTRUMENT Form 3151 1/01
Page 10f 3
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.-B; Property Insurance. So long asithe Owrlers Association maintains, with 2 generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,* and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for-property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property 1isurance coverage on the Property is deemed satisfied to the extent that the required
coverage 18 provica® oy the Owners Association policy.

What Lender reqiires as a condition of this waiver can change during the term of the loan,

Borrower shall give isider prompt notice of any lapse in required property insurance coverage
provided by the master or blariet policy.

In the event of a distriuution nf property insurance proceeds in Heu of restoration ot repair following
a loss to the Property, or to comnor a~as and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid te’Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not ther due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borivyer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public-lirbitity insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any avard or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnat’on o other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for auy ronveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall L= urplied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aftsr otice to Lender and with Lender's
prior written consent, either partition or subdivide the Property ¢r corsent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by-law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condet matior or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the provisionr s for the express benefit
of Lender; (iii) termination of professional management and assumption of self-maci2zement of the Owners
Association; or (iv) any action which would have the effect of rendering the pablic Yability insurance
coverage maintained by the Owners Assaciation unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Norrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paym.nt. these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

@;‘m {D00E} Page 2 of 3 Form 3150 1/01
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-BY SIGNING BEEOW; Borrower accepts and agrees to the terms and ‘provisions contained: iri this- PUD™ & 3

Rider. &
(Seal) )( (Seal)

~Borrower DANIEL G. -Borrower

) (Seal) QE ///DW // O/~ se
-Borrower MIN / 14 -Borrower

(Seal (Seal)

Borrew T -Borrower

(Sead) Dx (Seal)

-Borrower ~Borrower
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Loan No 770155479

LENDER'S MORTGAGE RIDER

I FURTHER CO% ENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS:

1. Printed Note And Mr.ctoage And This Rider; "Lender”. This Rider changes, adds to, or deletes, certain
provisions of the printed l4oct nge/Deed of Trust/Security Deed ("Mortgage” or "Security Instrument"). I agree
that the Note referred to in th's Mortgage, including the rider to such Note (collectively, the "Note"), and this
Rider, are all part of the Mortgage. Vhenever the Mortgage differs or conflicts with this Rider, this Rider will
control. The term "Lender” includes aay owner and/or holder of the Mortgage, This Mortgage and Rider cannot
be changed, altered, modified, waived or teraina »d orally.

2. Borrower's Defaults. Sections 19 and 22 (f tae Mortgage are deleted. Any reference to Section 22 of the
Mortgage is changed to refer to this Section 2. If 1 /ai’ to keep any of the promises made by me in this Mortgage or
in the Note which it secures, Lender may accelerate the normal maturity of the Loan and require that I pay
immediately any and all sums I owe to Lender (called "Imn ediare Payment In Full").

Lender may also invoke any other remedies permitted hv Jow, the Mortgage, the Note, and/or any other
document I give in connection with the Loax, including the puver of sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of my rcmaning rights in the Property and sell the
Property at public auction.

If Lender requires Immediate Payment In Full, Lender may, among othe. thinps, increase my interest rate by
five (5) percent per year as provided in the Note, and bring & lawsuit to take away all 21 my remaining rights in the
Property and to have the Property sold. However, the increase will not be in excess of the lifstime ceiling on
interest rate adjustments set forth in the Note, if applicable. At this sale Lender or another persen may acquire the
Property. This is known as “foreclosure and sale”. In any lawsuit for foreclosure and sale, Lends:will have the
right to collect all costs allowed by law, and other reasonable costs, expenses and attorney's feec. T4 Tcnder has
required immediate payment in full, I understand that I have no right to have enforcement of tae Mortgage
discontinued.

Prior to requiring Immediate Payment in Full, Lender will send to me, in the manner described in Section
15 of the Mortgage, & notice that states (i) the promise or agreement that I failed to keep or the default that has
occurred; (if) the action that I must take to correct the default; (iii) a date, at least 30 days from the date the potice
is given, by which I must correct the default; (iv) that if I do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that I have the right in any lawsuit for Foreclosure and Sale to argue that I"did
keep my promises and agreements under the Note and Mortgage, and to present any other defenses that I may
have.
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3. Foreclosure Search; Receiver, Foreclosure and Sale, If I do not keep a promise and/or agreement I have
made {0 Lender, Lender may, among other things, obtain a "foreclosure search" and/or refer this Loan to an
attomney for collection. I give Lender the right to have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount I owe on the Mortgage or this Rider. |
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does not give me the right to occupy the Property. If there is a foreclosure and sale, I agree
that all of the Property or any part of the Property that is affected by the Mortgage may be sold together as one

parcel un!css the Lender requests that the Property be sold in more than one parcel. Lender may. exerc:sc “s,‘

option to rcquue Ymmediate Payment In Full during any default rcgardlms of any prior forbearance. If suit is
brought to collect any amount due to the Lender, Lender shall be entitled to collect all reasonable costs, expenses
and attorney’s fees. Furthermore, if I am in default, I promise to pay all costs of collection including reasonsble
attomney fees, »vhe:her or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a foreclosure gzaich. My obligation to pay attorney fees and collection and court costs will survive my default
or the termination ‘nf 4= Note, this Mortgage or any other document I sign in connection with this loan, or the
repayment of the Loun.

4. Forfeiture. Anything in the s2venth paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender may require immediate-payment in full and/or enforce any and all of its rights if any such civil or criminal
action or proceeding for forfeiture is begur and prior to the entry of such final and binding court ruling,

5. Authorization. If the Mortgagor is a ¢cqrpor tion, the execution of this Mortgage has been duly authorized by
its Board of Directors. If the Mortgagor is a rartaership, limited partnership, limited liability company, limited
liability partnership or other entity, the execution of oz Mortgage has been duly authorized and consented to in
accordance with the partnership agresment, operating a rreement, or other applicable organizational document.

6. Miscellaneous Proceeds, The fourth and fifth paragraphs of Section 11 of the Mortgage are superseded by the
provisions of this Section. If all or if only a part of the Progpirty is taken, destroyed or reduced in value, the
proceeds will be used to reduce the sums secured. If any of the procsea remain after the amount I owe to Lender
has been paid in full, the remaining proceeds will be paid to me. [ wil'give Lender any and all assignments and
other instruments required by Lender for the purpose of assigning the award orawards to the Lender free of any
other right or claim of any kind or nature. If for a time after any property is tuken %ie agency or authority delays
making payment but instead pays interest, I will pay Lender the difference betwein tae interest Lender receives
and the interest I would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstanding, ‘Londer, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete payments anti) Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest on unazp)iad funds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when due.

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note Lender's
right, title and mterest, in whole or in part, without notice and without my consent. If the (i) Federal National
Mortgage Association (FNMA), (ii) the Federal Home Loan Mortgage Corporation (FHLMC), (iti) the Federal
Home Loan Bank (FHLB), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Leader or its owner, buys all or some of the Lcndcr's rights this
fider will automatically be deemed void, in whick event ‘all the termis ‘and ‘conditions cofitaltied i

Mortgage will be fully effective. The Lender, and any other party who buys any or all of Lender's rights, may, at
any time, also terminate the effectivencss of this rider, or any part of this nider, by merely voiding same and
notifying the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which event
such provision will be in full force and effect.
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9. Rental Payments and Possession of the Property. As additional protection for Lender, I give to Lender all of
my rights to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Section 2 herein, or until I abandon the Property, I have the right to collect and keep those rental payments
as they become due. I will not collect more than one (1) month's rent in advance without the Lender's written
consent. 1 have not given any of my rights to rental payments from the Property to anyone else, and I will not do
80 w:thont Lender's consent in wntmg If Lender requires Immediate Payment In Full under Section 2 herein, or if

request may: (A) Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. I
agree that if Luuder notifies the tenants that Lender has the right to collect rental payments directly from the
tenants under this Section 9 the tenants may make those rental payments to Lender without having to ask whether 1
have failed to kee:s my promises and agreements under this Mortgege. If there is a judgment for Lender in a
lawsuit for foreclosvr¢ ev.d sale I will pay to lender reasonable rent from the date the judgment i entered for as
long as I occupy the Property. However, this does not give me the right to occupy the Property, All rental
payments collected by Lender or by a receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of collecting the zantal payments and of managing the Property. The balance, if any, will be
used to reduce the amount that I owe -0 .2nder under the Note and under this Mortgage. The costs of managing
the Property may include recciver's fees, rrasonable atforney's fees, and the cost of any necessary bonds. Lender
and the receiver will be obligated to account op’y o1 those rental payments that they actually receive.

10. Effect of this Rider. Nothing contained in this Kuder shall be construed as depriving Lender of any right or
advantage available under the Note, Mortgage, or any of the «ther loan documents, or under any applicable law,
rule or regulation, but any provision in this document differiny, iom the Note, Mortgage, other loan documents or
any law, rule or regulation shall be construed as conferring additione’, and not substitute, rights and advantages. If
1 fail to comply with the promises and agreements I have made in this Pucar, you, the Lender, can declare a default
and avail yourself of all of the rights and remedies set forth in any of the lcar-documents.

W, 1 acccpt and agree to the promises and agreements contair<d.in this Rider,

119/209 1

11/09/2009

L A8 /[/jf; M~ H/‘{/ 2009
TRACY XAZAN 7 ¥ 11/09/2009
11/09/2009
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FIXED/ADJUSTABLE RATE RIDER
INTEREST ONLY FOR 10 YEARS
(LTBOR Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of November, 2009, and is
incorporated into an shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security

Deed (the "Security Instrument™) of the same, date._given by. the undersigned ("Borrower") to secure
Borrower's Fixed/Adjustable Rate Note (thie "Néte") to ASTORIA FEDERAL MORTGAGE CORP.
("Lender”) of the same date and covering the property described in the Security Instrument and located at:

1715 FALLING LEAF LANE, NORTHBROOK, ILLINOIS 60062
[Property Address]

THE NOTE PROV/DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE ITTREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTERRTST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUS™ PAY.

BORROWER WILL MAKE MONTHLY PAYMENTS OF INTEREST ONLY FOR THE FIRST
120 MONTHS. (THE AMOUNT ‘OF SUCH PAYMENTS IS SUBJECT TO CHANGE DUE TO
THE FACT THAT THE INTERES{T RATE WILL BECOME AN ADJUSTABLE INTEREST
RATE IN ACCORDANCE WITH SECTION 4 BELOW.) BEGINNING WITH THE 121st
PAYMENT, BORROWER WILL BE KeQJUIPED TO MAKE MONTHLY PRINCIPAL AND
INTEREST PAYMENTS IN AN AMOUNT -SUFFICIENT TO FULLY AMORTIZE THE
UNPAID PRINCIPAL BALANCE AT THE MATURITY DATE.

' ADDITIONAL COVENANTS. In addition to (he covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaut and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.625%. The Note also provides for a
change in the initial fixed rate to an adjustable rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAYNGEF€

(A) Change Dates

The initial interest rate I will pay will change to an adjustable interest rate on the first azy of
December, 2014 and on that day every 12th month thereafter, The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the first business day of the month immediately preceding the month in which the Change
Date oceurs is called the "Current Index.” | o o
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) < a'culation of Changes

Before each-L:ange Date, the Note Holder will calculate my new interest rate by adding Two
and 250/1000 perceatage noints (2.250%) to the Current Index. The Note Holder will then round the
result of this addition t¢ thenearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

During the Principal and Intcrest Period, as set forth in Section 3(C) above, on the first day of the
month following a Change Date, the1Jsie Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpe’d principal that ] am expected to owe at the Change Date in full
on the Maturity Date at my new infecest rate in substantially equal payments, The result of this
calculation will be the new amount of my mint'ily payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chause Date will not be greater than 6.625% or
less than 2.625%. Thereafter, my adjustable interest rate viill‘pever be increased or decreased on any
single Change Date by more than two percentage points from toe rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greate: than 10.625%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay ‘he amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable rate and of any changes in my adjustable interest rate before the effective date of any
change, The notice will include the amount of my monthly payment, any information required by law to
be given to me and also the title and telephone number of a person who will answer any question 1 may
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti]l Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section 4 above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest iii the Pioperty*nieans any legal or beneficial interest in the Property, including, biit'not limited ™

to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Bomower at a future date to a
purchaser.

If all or sy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a/na‘ural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writter coisent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. fi0svever, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law.

If Lender exercises this ostirn.Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further neticc or demand on Borrower.

2. When Borrower's initial fixed interest rate chariges to an adjustable interest rate under the terms
stated in Section 4 above, Uniform Covenant 18 of the Security Instrument described in Section 11(A)
above shall then cease to be in effect, and Uniform Covenary 18 of the Security Instrument shall instead
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Prepetiy, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for dees, installment sales contract

or &eh(;rsow agreement, the intent of which is the transfer of title by Bomower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold oi transfarred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferrrd) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secure< by this
Security Instrament. However, this option shall not be exercised by Lender if exercise is probiitad by
Applicable Law. Lender shall also not exercise this option if: (a) Borrower causes to be subn.ittes to
Lender information required by Lender to evaluate the intended transferee as if a new loan were Leiug
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrament is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumnption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises this option to require immediate payment in full, Lender shall give Borrower

5 “"""‘ff'Enot:lcc of acceleration. The notice shall provide a period of not less than 30 days from the date the nofice

is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING LELOW, Borrower accepts and agrees to the terms and conditions contained in this

Fixed/Adjustable 2ae Rider.
)< @7‘%/ (Seal)

DANIE/L,G. KA&AN -Borrower
\% x{ é A / Zﬂ] ane (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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Property Address: 1715 FALLING LEAF LANE,
NORTHBROOK IL 60062

Legal Description.
PARCEL 1;

LOT 33 IN PARK PLACE ESTATES OF NORTHBROOK, BEING A SUBDIVISION IN THE NORTH HALF OF SECTION
15, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS AS
CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND RIGHTS FOR
PARK PLACE ESTATES OF NORTHBROOK DATED iAA Y14, 1993 AND RECORDED MAY 17, 1993 AS

DOCUMENT 93366707 MADE BY PARK PLACE ESTA(I:S OF NORTHBROOK LIMITED PARTNERSHIP OVER THE
FOLLOWING DESCRIBED LAND:

LOTS 45 AND 44 {ALSO KNOWN AS OUTLOTS C AND D) IN FARK-PLACE ESTATES OF NORTHBROOK
SUBDIVISION, BEING A SUBDIVISION IN THE NORTH HALF OF SEGTION 15, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOSS,

Permanent Index No.: 04-15-204-025,

ALTA Commitment RTC77873



