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SUSORDINATION AGREEMENT

WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE

Record & Return to:
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MARIA CARO ¢/o CT

P.0.Box 29071 20043520

Glendale, CA 91209

NOTICE: THIS SUBORDINATION AGREEMENT RESJ:TS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

>

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Fourth day of July; 2099, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") 4s nominee
for COUNTRYWIDE BANK, F.S.B. (“Subordinated Lienholder”), with a placz of
business at P.O. BOX 2026, FLINT, MI 48501-2026.

WHEREAS, Dean Ivkovich executed and delivered to Subordinated Lienholder, a Deed
of Trust/Mortgage (the “Existing and Continuing Security Instrument") in the sum of
$50000.00 dated 05/22/2007 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 0717710016, in the records of COOK County, State of llinois, as
security for a loan (the “Existing and Continuing Loan”), which Existing and
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Continuing Security Instrument is a valid and existing lien on the real property located at
8352 N NEW ENGLAND AVE, NILES, IL 60714 and further described on Exhibit "A,"
attached.

WHEREAS, Dean lvkovich ("Borrower’) executed and delivered to Bank of America,
N.A. ("Lender’), a deed of trust/mortgage in the principal amount not to exceed
$369648.00, which deed of trust/mortgage (the "New Security Instrument’) is intended
to be recorded neréwith in the records of COOK County, State of lllinois as security for
a loan (the “New Loan”);

WHEREAS, it is a conditizii precedent to obtaining the New Loan that the lien of the
New Loan shall unconditionally ke and remain at all times a lien or charge upon the fand
hereinbefore described, prior and.superior to the lien of the Existing and Continuing
Loan; and

WHEREAS, Lender is willing to make zaid loan provided the lien securing the New Loan
is a lien or charge upon the described properdy . prior and superior to the lien of the
Existing and Continuing Loan and provided that Subordinating Lender will specificaliy
and unconditionally subordinate the lien of the Existing and Continuing Loan to the lien
of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties heieto that Lender make such a
loan to Borrower; and Subordinating Lender is willing that the lien securing the New
Loan shall, when recorded, constitute a lien or charge upon szid'land which is
unconditionally prior and superior to the lien securing the Existing.«nd Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to tive parties
hereto and other valuabie consideration, the receipt and sufficiency of whinn
consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1) That the New Security Instrument, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property
therein described, prior and superior to the Existing and Continuing Security
Instrument.
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(2) That Lender would not make the New Loan without this subordination
agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordiratian of the Existing and Continuing Security Instrument to the New
Security Iistuiment and shall supersede and cancel, but only insofar as would
affect the priority) between the security instruments hereinbefore specifically
described, any piioi agreements as to such subordination including, but not limited
to, those provisions 7 any, contained in the Existing and Continuing Security
Instrument above menaoned, which provide for the subordination of the fien to
another security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees-and acknowledges that

(a) It consents to and approves (i) all provizion of the note and New Security
Instrument in favor of Lender above referi¢a to, and (i) all agreements, including
but not limited to any loan or escrow agreemeits_between Borrower and Lender
for the disbursement of the proceeds of the Nev/ lloan;

(b) Lender making disbursements pursuant to any such zZgreement is under no
obligation or duty to, nor has Lender represented that it will_see to the application
of such proceeds by the person or persons to whom Lendér. dishurses such
proceeds and any application or use of such proceeds for purpcsss other than
those provided for in such agreement or agreements shall not defeaithe
subordination herein made in whole or in part; and

(c) It intentionally and unconditionally waives, relinquishes and subordinates-the
lien of the Existing and Continuing Security Instrument in favor of the lien or
charge upon said land of the New Security Instrument and understands that in
reliance upon, and in consideration of, this waiver, relinquish and subordinate
specific loans and advances are being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered into but for said reliance upon this waiver,
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relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
WHICH ALLOW THE PERSON OBLIGATED ON YOUR REAL PROPERTY
SECUR" Y.TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTRER-PURPOSES THAN IMPROVEMENT OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee
for BANK OF AMﬁICA, N.A.successor by merger to COUNTRYWIDE BANK, F.S.B.

v
Kevin Kiefer, ic/e#f/vdent
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF ) Ay .z }
COUNTY OF __ Q@"Dﬁ\%}

On 07/04/2009 before me, JQ‘ ~*F0,\/)ac‘ £\ (notary) personaily
appeared Kevin Kiefer, Vice President, of BANK OF AMERICA, N.A
successor by merger to COUNTRYWIDE'BANK, F.S.B. personaily known to me
(or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within inst'urnent and acknowledged to me that
he/she/they executed the same in his/her/their zi:thorized capacity(ies), an that
by his/her/their signature(s) on the instrument the rerson(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

PIANAPPINPPP PSPPI

8
WITNESS my hand and official seal. $ OFFICIAL SEAL

JO FABIAN
ROTARY PUBLIC - STATE OF HLLINOIS
A MY CramwSSION EXPIRES:02/24111
) A L
) %ﬁ,\ L ram ) TAPAARARAMAAR

POTARY SEAL)

Pupapapg
PP

Signature

ATTENTION NOTARY: Although the information requested below is OPTIONAL, it
could prevent fraudulent attachment of this certificate to
ancther decument.

THIS CERTIFICATE MUST BE ATTACHED Title of Document Type

TO THE DOCUMENT DESCRIBED AT Nurmber of Pages Date of Document

R e s
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American Land Title Association Commitment /1744

File No: 638914

“EXHIBIT A”
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS
MORE FULLY DESCRIBED IN DOCUMENT 0711556113 AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS;:

LOT 1031 ROBBINS RESUBDIVISION OF CERTAIN BLOCKS TOGETHER WITH
VACATED PARTS OF ALLEYS AND STREETS IN MAIN STREET AND WAUKEGAN
ROAD SUBBIYISION OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF
SECTION 19,1°C WNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING-EAST OF THE CENTER LINE OF TELEGRAPH ROAD AND
EAST OF THE CEN7FR LINE OF WAUKEGAN ROAD SOUTH OF THE JUNCTION
OF SAID ROADS (LXCEPT THE NORTH 50 LINKS THEREOF) AND IN THE
SUBDIVISION OF PARTS-OY BLOCKS 1,2,3, ALL OF BLOCKS 9,10,11 IN SAID MAIN
STREET AND WAUKEGAN R%AD SUBDIVISION, IN COOK COUNTY, ILLINOIS,

AND

THE EAST 15 FEET OF LOTS 3 ANDI 4, IN MUELLER'S RESUBDIVISION OF
CERTAIN LOTS TOGETHER WITH VACATED PARTS OF ALLEYS IN MAIN
STREET AND WAUKEGAN ROAD SUBDIVisION, BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SEZVION 19, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID SUBDIVISION
LYING EAST OF THE CENTER LINE OF TELEGKAPE ROAD AND EAST OF THE
CENTER LINE OF WAUKEGAN ROAD, SOUTH OF.TEE JUNCTION OF SAID
ROADS (EXCEPT THE NORTH 50 LINKS THEREOIL) N COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 2, 1991 AS
DOCUMENT NUMBER 91146282, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 8352 N. NEW ENGLAND, NILES, IL. 60714,

APN: 10-19-303-051-0000

-stewart

e .mp 1.
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