L/JNOFFICIAL COPY

lliinois Anti-Predatory
Lending Database “
Program

T

' op . Doc#: 00327 .
Certificate of Compliance Eugene “Genes aonid, 09! 8 110.00

Cook County Reccrder of Deeds
Date: 11/23/2009 09:03 AM Pg: 10f15

Report Mortgage rzud
800-532-8785

—

Fl 0P 9*4-9 O5 533y

The property identified as: =7 _PIN: 17-04-413-021-1001

Address:

Street: 1122 N DEARBORN ST

Street line 2: 8A

(City: CHICAGO State: IL ZIP Code: 00000

Lender® Draper & Kramer Mortgage

Borrower: Brent Hanfling, Stuart Hanfling and Rochelle Hanfling

-

2
Loan / Mortgage Amount: $322,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder o1 Deads to record a residential 1
martgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 5D1CBFBA-08E6-4362-965A-BAFB0125ECH? Execution date: 11/13/2009

BOX 333 15%




e @&J’f%/ﬂob%ﬁ‘/

- : 0932726044 Page: 2 of 15

UNOFFICIAL COPY

After Recording Retuern To:
LRAPER AND KRAMER MORTGAGE
CORP. DBA 15T ADVANTAGE

MORTGAGE
701 EARST 22ND STREET, SUITE
125

LOMBARD, IL 60148
{877) 353-8472
ATTN: ATTENTION FINAL DOCUMENTS

This Instrument Prepared By:

JEANNE SAYAS

DRAPER AND KRAMER MORTGAGE
CORP. DBA 18T ADVANTAGE

MORTGAGE
701 EAST 22ND STREET, SUITE
125

LOMBARD, IL 60148
(8775 353-8472

T [Space Above This Line For Reeording Data]
MORTGAGE

HANFLING

Lo 4 15526253
PIN:17-44-413-021-1001, 17-04-413
-021-1081

MIN: 100188509110403328

DEFINITHONS

Words used in muliple sections of this deCaniant are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of *sords used in this docusent are also provided in Section 16

(A) "Securify Instrument™ means this docunier vhich is dated NOVEMBER 13, 20089 together with all Riders to this

document UNMARRIED USBAND AND WIFE

{B) "Burrower" 15 BRENT HANFLING, STUART FANFLING AND ROCHELLE HANFLING, AS JOINT TENANTS.
Borrower is the morigagor under this Security Instrument,

{C) "MERS™ is Mongage Electronic Registration Systems. ia¢. MERS is a separate corporation that is acting solely as a nomines
for Lender and Lender's suecessors and assigns. MERS is the me rtgi gee under this Seeurity Instrument, MERS 15 organized
and existing under the laws of Delaware, and has an address and iciepione number of P.O. Bax 2026, Flint, M1 48301-2026, tcl
{888) 679-MERS.

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. 0B} 14T ADVANTAGE MORTGAGE. Lender is

CORPORATION organized and existing under the laws of DELAWARE. {(hdor's address is 701 EAST 22ND STREET
SUITE 125, LOMBARD, IL 60148,

.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 14, 2109, The Note states that Bormwer
owes Lender THREE HUNDRED TWENTY TWO TEOUSAND Dollars (U.S. 8322, 000700) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt i full nosfzcivthan DECEMBER 1, 2039,
{F) "Property” means the property that is described below under the heading "Transfer of Rigats in /a7 Property.”

{G) "Loan™ means the debt evidenced hy the Note, plus interest, any prepayinent charges and late (na

due under the Note
and all xums due under this Security Instrument, plus interest.

.
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(H) "Riders" means all Raders to this Security Instrument that are executed by Borrower. The foliowing Riders are w be cxecuted
by Horrower fcheck bux as applicable]:

JAdjustable Rate Rider S Condominium Rider [ Second Home Rider
O Balloon Rider O Planned Unit Development Rider Z1Biweekly Payment Rider
L1 1-4 Family Rider O Other(s) [specify]

(1) “Applicable Law™ means all controlling applicable federal. state and local statutes. regulations, ordinances and administralive
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial epinions.

(4) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and vther charges that are
imposed on Berrower or the Property by a condominium association, homeowners association ov simibar organization.

(K} "Flectronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated theough an electronic terminal, felephonic instrument, compuler, of Magnetic 14pe 5@ as to
order, instruct, or authorize 2 financial institution to debit or credit an account. Such term includes, but is not limited tu, paint-of-
sale transfers, automated teller machine transactions, transters initiated by telephone. wire transfers, and automated clearinghouse
transfers,

(17 "E crow [tems™ means thosc items that are deseribed in Seetion 3,

(M) "Viscellaneous Proceeds means any compensation, settlement, award of damages, o procecds paid by any third party
{othel theansurance proceeds paid under the coverages described in Scetion 5) for: (1) damage to. or destruction of, the Property;
{11} conderriztion or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or (iv)
misrepresesatizns of, or omissions as 10, the value andror conditiun of the Properly.

(N) "Mortgage "o ance” means insurance protecting, Lender apainst the nonpayment of, or default on, the Loan.

(0) "Periodic Payromancans the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section’s ¢! this Security Tnstrument.

() "RESPA™ meunshe Real Estate Settlement Procedures Act {12 U.S.C. s5 2601 et seq.) and its implementing regulation,
Regulation X (24 C F.R. Part 27063, as they might be amended from time to time, or any additienal or successor legislation or
rzgalation that governs the saieub=ct matter. As used in this Security Tnstrument, "RESPA" refers 1o all requirements and
restrictions that are imposed in regard to_a "federalty telated mortgage loan® even if the Lean dees not qualify as a "federally
related mortgape loan” under RESPA.

(Q) "Successor in [nterest of Borrower! msans any party that has taken title o the Propenty, whether or aot that party has
assumed Borrower's obligations under the Toteand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurily Instrument secures 1o Lender: (i) the repaymy nt of the Loan, and all renewals, extensions and madifications of the
Note: and (i} the performance of Borrower's covenants uni agresments under this Security Tnstrument and the Nete, For this
purpose, Borrower does hereby mortgage, grant and convey 1o N.ERS (solely as nominee for Lender and Lender's siceessors and
ass1gns) and 1o the successors and assigns of MERS the foitowing deccribed propenty located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR. 'EoEOF.

which currently has the address of 1122 N. DEARBORN STREET, #fa, CHICAGO, IL 60610 (hercin "Property
Address").

TOGETHER WITH wll the improvements now or hereafter erected on the praserty, |nd all casements, appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall alen be Covered by this Sceuriry Instrument.
All of the foregoing is referred to in this Security Insteument as the "Property.” Borrower uidststands and agrees that MERS holds
only tegal title to the interests granted by Borrower in this Security Instrument, bul, if necessary 2o comply with law or custom,
MERS (as nomines for Lender and Lender's successors and assigns) has the right: o exercise zay or all of thosc imterests,
including. but not limited to. the right to forectose and sell the Property: and to take any action requi ed of Lender including, but
not limited 10, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ar'd has the reght w
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances ol ecs i sarrower
watrants and with defend generally the ttle to the Property against all claims and demands, subject 10 any encumbrapces o record

THIS SECURITY INSTRUMENT combines unifostn covenants for national use and norn-unitorm covenants witl linited
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variations by jurisdiction to constitute a uniform security instrument covening real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
dug the principal of. end interest an, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note, Borower shall also pay funds for Escrow tems pursuant tu Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. curreney, However, 1t any check or other instrument received by Lender as payment under the
Note or this Security Instrument is retwned to Leader unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumeni be made in one or more of the following forms, as selected by Lender: (a) cash, (b)Y money
order: {c) certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whuse deposits are insured by a federal ageney, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Notg or at such other tocanion as
may he designated by Lender in accordance with the notice provisions in Section 15, Lender may eelunt any payment o partial
payment il the payment or partial payments are insu(ticient 1o bring the Lown current, Lender miay accept any payment or partial
payment insufficient to bring the Loan current, without warver of any rights hercunder or prejudice to its nghts to refuse such
parment or partsal payments in the future, but Lender is net obligated to apply such payments at the time such payments are
accepred. It each Periodic Payment is apphied as of its scheduied due Jdate, then Lender need not pay interest on unapphud tunds
Lende may hold such urapplicd funds unti} Borrower makes payment to bring the Loan current. I Borrower does not do so within
a reason’uble period of time, Lender shall either apply such funds or rerurn them to Borrower. 1 not applicd carlicr, such funds will
be applicd to' iz outstanding principal balance under the Note immediately prier o forectosure. No oftset or clann which
Borrowerdazbt pave now or in the future against Lender shall velieve Borrower from making payments due under the Note and
this Security fns vy ent or performing the covenants and agreements sectred by this Security Instrument.

2. Application 2. Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted and
applicd by Lender shall be apnlied in the following order of priority: {a) interest due under the Note; (b principal duc ender the
Notz: (c) amounts dugwelcr Section 3. Such payments shal! be applied 10 cach Periodic Payment in the order in which it hecame
duc. Any renining amounts shail be applied first 1o late charges, second to any other amounts due under this Sceurity Instrument,
and then 1o reduce the principarhalan e of the Note.

It Lender reccives a payment tronsRorrower for a delinguent Periodic Payment which includes a sulficient amount to pay
any lale charge due, the payment may b apphicd to the delinguent payment and the late charge. 1f more than one Periodic Payment
15 oulstanding, Lender may apply any paymerizeceived from Borrswer to the repayment of the Periodic Payments if, and 1o the
exlent 1har, cach payment can be paid in falll To he extent that any excess exists after the payment s upplied to the full payment
uf one or more Periodic Payments, such cxcess thay He zpplied to any late charpes due. Voluntary prepayinents shall be applied
first to any prepavment charges and then as deseribeddn the Note,

Any application of payments, insurance proc:eds, ox-Miscellaneous Proceeds 10 principal due under the Note shall not
cxiend or postpone the due date, or change the amount, of ihe Petodic Payments.

3. Funds for Eserow [tems. Borcower shall pay to wandesan the day Periodic Payments are due under the Note. until the
Note s paid in full, a sum (the "Funds™) o provide for paymer'f of atnounts due Tor: (a) taxes and assessments and other alems
which can atiain priority over this Security Instruiment as a fien of enyumbrance on the Property: {b) feaschold payments or ground
reats on the Property, if any; {c) premiums for any and all insuranc. poguived by Lender under Scenion §; and (d) Morlgage
Insurance premiums, 1f any, or any sums payable by Borrower to Lender i 6f the payment of Mortgage Insurance premiuins
n aceordance with the proviswons of Scetion 10, These items are called "Escrow liems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues.les, and Assessments, if any, be cscrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower sheit premptly fumish to Lender ail nences of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Lseiow Ttems unless Lender waives Borrower's
ubhgatien 10 pay the Funds for any or all Cscrow Neras. Lender may waive Borrower's onligation to pay to Lender Funds for any
or dll scrow Items at any time. Any such waiver may only be in writing, In the event of sue) weiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Trems for which payment of Funds hrs bevin warved by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time rerou 25 Lender may requare,
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed o be 4 covenant and
agreement contained 1n this Security Instryment, as the phrase “covenant and agreement” is used in'Setion 9. 11 Borrower i
obligated to pay Escrow jtems directly, pursuant 1o a waver, and Borrower fuils to pay the amount duc for an Egfrow ttem, Lender
may excreise 1ts rights under Section 9 and pay such aimount and Borrower shall then be obligated under Scction 7 to repay Lo
Lender any such amount. Lendes may reveke the waiver as to any or all Escrow Hems a1 any time by a notice givTn in‘acesrdance

wih Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Fands, and in such amounts, that ar¢ thoa eequired
under this Scetion 3,
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Lender inay, at any time, coilect and hold Funds in an amount (a) sutficient 1o permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall

estimatc the amount of Funds due on the basis of current date and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or tn any Federal Home Loan Baok. Lender shall
apply the Funds to pay the Escrow Items na later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying (e Fscrow Ttems, unless Lender pays
Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shuil be paid on the Funds. Lender shall
give 1o Borrower. without charge, an annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lenider shall account e Borrower for the excess
funds in accordance with RESPA_1{ there is 2 shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower 4s required by RESPA, and Borrower shall pay to Lender the amount nceessary 1o make up the shorage in accordance
with RESPA, but in no more than 12 monthly payments. If there 1s a deficicney of Funds hield in escrow. as defined under RESPA,
Levsen shalk notify Borrower as required by RESPA, and Rorrower shall pay to Lender the amount necessary to make up the
deficiniey in accordance with RESPA, but in no more than 12 monthly payments.

Unan payment in full of all sums sccured by this Security Tnstrument, Lender shali promplly refund to Borrower any
Funds £did by Lender.

4. Cliarges; Liens, Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the Property
which can’atizlnQrisrity over this Security Instrument. leaschold payments or ground rents on the Property, af sny. and
Community Assoriatior-Dues, Fees. and Assessments, if any. To the extent that these nems are Escrow liems, Borrower shall pay
them in the manner plovidcd in Section 3.

Borrower shati pry medy discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
i writing 10 the paymetiof the ohligation scoured by the lien in 2 manner acceptable to Lender. but onky so long as Borrower is
performing such agreement; (b)/eons ste-the lien in good [aith by. or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion opzrate’toirevent the enforcement of the licn while those proceedings are pending, but only untit such
proceedings are concluded; or (v) secures Sointhe holder of the lien an agreement satistactory to Lender suberdinating the lien to
this Security Instrument. 1 Lender deter nines tiat any part of the Property is subject 1o a lien which can attain priority over this
Security Instrument. Lender may pive Botiowir & notice identitying the lien, Within 10 days of the darc on which that notice 1s
given, Borrower shall satisfy the lien or take ana‘armore of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ol.e-tilae/Charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the imp/dvements now exsting or hereatter erected on the Property insured
agatnst loss by fire, hazards included within the rerm “extel ded coverage,” and eny other hazards including, but not thnited to,
earthguakes and floods, for which Lender requires inswrances THisinsarance shalf be maintained i the amounts (ncluding
deductible levels) and for the periuds that Lender requires. What Leses requires pursuant to the preceding sentences can change
ducing (he term of the Loan. The insurance carrier providing the insurdace sazll be chosen by Borrower subjeet 1o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonphity, Lender may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, Zeritiration and tracking services; or {b) 4 onc-time
charge for flood zone determination and certification services and subsequerle charsss each time remappings or similar changes
oceur which reasonably might affect such determination or certification. Boriotér shall alszhe responsible tor the payment of uny

fees imposed by the Federal Emergency Management Agency in connection with th' revicw of any flood zone determanation
resulting from an objection by Rerrower,

IF Borrower fails to maintain any of the coverages described above, Lender WAy ohrasn nsuranee coverage, at Lender's
opteon and Borrower's expensc. Lender is under no obligation to purchase any particular typeer aniourh of coverzpe. Therefure,
such coverage shalt cover Lender, but might or might not protect Barrower, Borrower's cuity in the'Prepesty, on the contents of
the Property, against any risk, hazard or liability and might provide grealer or lesser coverage tha't wagnreviously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the ust of msurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall became additional d<5eal Borrower
secared by this Security Instrument. These amounts shall bear interest at the Note rate fram the date of disbursc nent 2 1d shall be
payable, with such interest, upon notice from Lender 10 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjest to Lender's right 1o diarprove
such poticies, shall include a standard mortgage clause, and shall nume bender as morigagee and/er as an udditional logs ridyie.
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Lender shall have the right te hold the poficies and renewal eertificates. I Lender requires, Borrower shall promptly yive o |ender
all reacipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by

Lender, for damage to, or destruction of, the Praperty, such policy shalk inctude a standard merigage clause and shall name Lender
as mortgagee and‘or a5 an additional loss payece.

In the event of loss, Borrower shall give prompt notice 1o the insurarce carrier and Lender. Lender may muke proof of
tass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds. whether
or not the underlying insurance was required by Lender, shall be applied te restoration or repair of the Property, if the restoration
or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period, Eender shall
have the right to hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the work has
been compteted to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disbuese
proceeds for the repairs and restoration m a sinphe payment or in a serics of progress payments as the work is cempleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds., Lender shall not be
required to pay Barrower any interest or earnings on such procceds. Fees for public adjusters, or other thied partics, retained by
Bowrower shall not be paid out ol the insurance proceeds aad shall be the sale obligation of Borrower. 17 the restoration or Tepair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by

this Security Instrument, whether or not then due, with the excess. if any, paid 10 Borrewer. Such nsurance procesds shall be
apracam the order provided for in Scetion 2.

if Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance ¢laim and relared
malte’s. [F3orrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered W seule a
chaim, then Jender may negotiate and settle the clain. The 30-day period will begin when the notice i given, In cither event, or it
Lender acyuies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights tu any
INSUTANCE froccedInan amount not to excead the amaounts unpaid under the Note or this Security Instrument, and {b) any other of
Borrower's rights Lodec than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insuazr as such rights are applicable to the coverage of the Property. Lender may use the insurance procecds
gither 1o 1epair of restolz th.c roperty of Lo pay amounts unpaid under the Note or this Security |astrument, whether or not then
due.

6. Occupancy. Borrov er s all.accupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exceution of this Security Irstrument and shall continue to oceupy the Property as Borrower's principal residence for m
least one vear afier the date of occupanc:Tuniless Lender otherwise agrees in writing, which consent shall not be unreasenably
withheld. or unless extenuating ciroums ances exist which are beyond Borrower's control,

7. Preservation, Maintenance und “ro ection of the Property; Inspections. Borrower shall not dustroy, damage or
inpair the Property. allow the Property te delerizia s 'er commit waste on the Property. Whether or net Borrower is residing i the
Property, Borrower shall maintain the Property in i 1+ prevent the Property fiom deteriorating or dereasing in value due 1o its
condition. Unless it is determined pursuant to Sectiel 3 wnat repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthe, detericrution or damage. If insurance or condemnation proceeds are paid
in connection with damage to, ot the taking of, the Property. Borro ver shall be responsible for repairing or restoring the Property
only it Lender has released proceeds for such parposes. I.endesmypisburse proceeds for the repairs and restoration in a single
paymicnt or in & series of progress payments as the work is compleled 4 f she insurance or condemnation proceeds are not sufticient
to- repiir or restore the Property, Borrower is nat relieved of Borrower!s ob)igation tor the completion of such repair or restoration.

L.ender or its agent may make reasonable entries upon and inspectiony of the Property. 1f it has reasonable cause, Lender
iy insocct the interior of the impravements on the Property. Lender shall give gorrower natice at the time of or prior 16 such an
interior inspection specifying such reasonable cause.

8. Borrower's Loun Application. Borrower shall be in default if, durifg the Losmapplication pracess, Bormowser ur any
persons of entities acting at the dircction of Borrower or with Borrower's knowledge of consent gave malerially false, misleading.
or 1gaccurate information or statements to Lender (or failed to provide Lender with maiesial Jaformation) in connection with the
Lean, Material representations include, but are not limited fo, representations conecrning Borrs vel's aceupancy of the Proparty as
Borrower's principal residence.

9. Protection of Lender's Tntercst in the Property and Rights Under this Security Tnstremant. If (a) Borrower fails
1o perform the covenants and agreements contained in this Security Instrument, {b) there is a logal proceeding that might
significantly affect Lender's interest in the Property andfor tights under this Security Instrument {such ‘as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prioiity oyerthis Sccurity
Insteument or to enforce laws or regulations}, or (¢} Borrower has abandonad the Property, then Lender miy do ; nd pay for
whatever is reasonable or appropriate 1o proteer Lender's interest in the Property and rights under this Secussy I2 mamear,
including protecting ardfyr assessing the value of the Property, und securing and/or repairing the Property. Lender's asfions can
include. but are not limited 10; {a} paying any sums secured by a lien which has priodty over this Scearity Instupensib)
appearing in court; and (¢) paying reasonable attorneys' fees to protect ifs interest in the Properly and‘or rights under this Securiy
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Instrument, including its secured posilion in a bankruptcy proceeding. Securing the Property includes, but is not limiled to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminuie
building or other code violations or danperous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any Juty or obligation to do so. IUis agroed that Lender meurs
no liability for not taking any or all actions authorized undey this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrewer securcd by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be puyable, with such
interest, upon notice from Lender o Borrower requesting payment.

If this Security Instruiment is on 2 leasehold, Borrower shalh comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the graund lease. Borrower shall not.
without the express written consent of Lender, alter ar amand the ground leasc. 17 Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Leader agrees to the merger in writing,

10. Mortgage Insurance. If Lendcr required Mongage Insurance as a condition of making the Luan, Burrower shall pay
the premiums required lo maintain the Mortgage Tnsurance in effect. 1f, Tor any reason, the Mortgage Tnsurance coverage required
by Lender ceases to be available from the morigage insurer that previously provided sueh tsurance and Borrower way required to
maks separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the prenuums required to
ol roverage subsiantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 10 orrower of the Mortgage Insurance previously in effect, from an alternate mortgage msurer selected by Lender. 1F
substantizliy cquivalent Morigage Insurance coverage is not available, Borrower shall continue 10 pay to Lender the amount of the
separately dusienated payments that were due when the inswrance coverage ceased to be tn effect. Lender will aceept, use and
retain these bayrients as a non-refundable 1oss reserve in liew of Morrgage Insurance. Such toss reserve shall be non-refundable,
notwithstanding 25¢ fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
carnings on suchdoss #icerve. Lender can ne longer reguire loss reserve payments if Mortgage [nsurance coverage {in the amount
and for the period {hat Leader requires) provided by an insurcr sclected by Lender again becomes available, 15 obtained, and
Lender requires separstely designated payments toward the premiums for Mortgage Insurance. 11 Lender required Mongage
Insurance as a condities of making the Loan and Borrower was required 10 make separately designated payments toward the
premiums for Mortgage Insurzace) Borrower shall pay the premiums required o maimtain Mortgage Insurance in effect. er o
provide @ non-refundable loss recerse, untik Lender's requirement for Morgapge Insurance ends in accordance with any wrillen
agrcement between Borrower and Lendesproviding for such termination o until terminaticon is required by Applicable Law.
Nathing in this Section 10 affects Bor ower': obligation 10 pay mierest at the rate provided in the Note.

Mortgage Insurance reimburses e/ {or any entity that purchases the Note) for vertain fosses it may incur i Bonower
does not repay the Loan as agreed, Borrowen is vat party tn the Mongage Insurance.

Mortgage insurers evaluate their total rick or al'such insurance in force from time lo time, and may enter into agrecmenls
with other partics that share or modity their risk, 4 veduce losses, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other purty {orparties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of fu'sds thit the mortgage insurer may have available (which may include
funds obtained from Mortgage Ingurance premiuns)

As a result of these agreements. Lender, any purchaser oF the Yote, another instrer, any reinsurer, any wther entily. or any
affiliale of any of the foregoing. may receive (dircetly or indirectlyy amaints that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insuranee, in exchangl f7¢ Shanng or modifying the morigage insurer's risk, or
reducing losses. |f such agreement provides that an affiliate of Lender takes/a s'ore of the nsurer’s risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often fermed “captive ve nsvance.” Further:

(a) Any such agreements wili not affect the amounts that Borrov.os has agraed 1o pay for Morigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Bn'rowe: will owe for Mortgape Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wich/cespect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may iwsludcchs right to receive certain
disclasures, to request and obtain cancellation of the Mortgage Insurance, to have the Moy’vace Insurance terminated
antomatically, and/or to receive a refund of any Morigage Insurance premiums that were ur earned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellancous Proceeds arc hereby assignai=o and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Procceds shall be applicd o restoration or vepair of Iheerppacty, if the

restoration or repair 15 cconomically teastble and Lender's security is not lessened. During such repaiv and restorazion period,
Lender shall have the right to held such Miscellancous Preceeds unti! Lender has had an opportunity to inspect such Piorcin: to
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ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments s the work is completed.
Unless un agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds. Lender
shall nal be required to pay Burrower any nterest or carnings on such Miscellancous Proceeds. 1f the restoration or repair is not
ceonomically feasible or Lender's security would be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by

this Security Instrument, whether or not then duc, with the excess, if any, paid Lo Borrower, Such Miscellaneous Proceeds shall be
applied n the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value 1s cqual to or greater than the amount of the sums secured by
this Sceunty Instrument immediately before the partial taking, destruction. or foss in value, unless Borrower and Lender otherwisc
agree i writing, the sums sceured by this Security Instrument shal] be reduced by the amount of the Miscellzneous Proceeds
multiplicd by the following fraction. (a} the tetal amount of the sums secured immediately before the partial taking, destruction, or
loss 1o value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
value. Any balance shall be paid 10 Borrower.

In the event of a purtial taking, destruction, or loss in value of the Property in which the fair market value of the Propeny
immeaarely before the partial taking, destruction, or Joss in value is less than the amount of the sums seeured immediately before
the pasiial faking, destruction, or loss in value. utless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be (pplizd t the sums secured by this Security Instrument whether or not the sums are then duc.

H th2 Pu perty is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Pariy (us defined in
the next sentencel OIS to make an award 10 settle a claim for damages, Borrower fails to respond to Lender within 30 duys after
the date the noticz is'gizen, 1ender is authorized to collect and apply the Miscellaneous Proceeds cither 1o restoration o repais of
the Property or 1o the sunis secured by this Security Instrinment, whether or not then due. "Opposing Party” means the third party
that owes Borrower Mizec!iancous Praceeds or the party against whom Borrower has a night of action in regard to Miscellancous
Proceecs.

Barrower shali be in ¢:fav tifany action or procceding, whether civil or criminal, is begun thar, in Lender's judgrent,
could result in forfeiture of the vrogerty or other malerial impairment of Lender’s interest in the Property or rights under this
Secunty Instrument. Borrower ¢an cure suciia default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding w be ¢ snussed with a ruling that, in Lender's judgment, precludes forfoiture of e Property vr
other material impasrment of Lender's inleicsyin the Property or rights under this Security [nstrument, The proceeds of any award

or claim for damages that are attributable to \he/mzairment of Lender's interest in the Property are hercby assigned and shall be
paid 10 Lender,

All Miscellanecus Praceeds that are not ap1ed to Testoration or tepair of the Property shall be applied in the order
provided for in Sceuion 2.

12, Borrawer Not Released; Forbearance 8y Lender Not a Waiver, Extension of the time for payment or modificution
of amortization of the sums secured by this Security Instrumentgraited by Lender wo Borcower or any Suceessor in Interest of
Borrower shall net uperate to release the liability of Borrower ersin/Successors in [nterest of Burrower, Lender shall not be
tequired to commence proceedings against any Successor in Interdst o Borrower of to refuse to extend time for payment ar
otherwise modity amortization of the sums sceured by this Sccurity Inss/umint by reason of any demand mude by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by/esider in exercising any right or remedy including.
without limitation, T.ender's acceptance of payments from third persons, eotit’es.ar Successors in [nterest ot Barrower or in
amount; less than the amount then due, shall nat be a waiver of or preclulc’ihe exersise of any right or remedy.

13, Jaint and Several Liability; Co-signers; Successors znd Assigns Bl und. Uorrower covenants and aprees that
Borrower's obligations and fiability shall be joint and several. Hewever, any Borrower who #0-signs this Security [nstrument but
does not execute the Note {4 "co-signer"): (a) is co-signing this Security {nstrument only wo/ivor gage, grani and convey the co-
signer’s interest in the Property under the terms of this Security Instrument; (b) is not personatiy-ob!i gated to pay the sums socured
by this Seeunity [nstrument; and (¢} agrees that Lender and any other Borrower can agree to exténd Zondify, forbear or make any
accommodations with regard te the terms of this Security Insitument or the Note without the co-sign/1's consent

Subject fo the provisions of Section 1§, any Successor in Tnterest of Borrower who assumes Bortoveers obhgations under
this Security Instrament in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits viaeithis Security
Instrument. Borrower shall not be wleased from Barrower's obligations and liability under this Security Tustrur ent w less Lender
agrecs 10 such release in writing, The covenants and agreements of this Security Instrument shall bind (excepras #iavided in
Section 200 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower Tees for services performed in connection with Borrewer's ddriait, Jor
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the purpose of protecting Lender's interest in the Propenty and rights under this Security Instrument. including. but not linited fo,
atlorneys' fees, property inspection and vatuation fecs. [n regard to any other fees, the absence of express autherity in this Sceurity
Instrument to charge a specitic fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Sevurity Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and (hat law is finally nterpreted so that the interest or
other loan charpes collected or to be collected in conacction with the Loan exceed the permitted limits, then: (a) any such lean
charge shall be reduced by the amount necessary to reduce the charge o the permitted limit; and (b) any sums already collected
from Borrawer which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the prinzipal owed under the Nofc or by making a direct payment to Borrower, §f 4 refund reduces principal, the reduction will be
treated as a partial prepayiment without any prepayment charge (whether of not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower wiil constitule a waiver of any right of
action Borrower might have arising out of such overcharpe.

15. Notices, All notices given by Barrower or Lender in connection with this Security Instrument must be in writmg. Any
notice to Borrower in connection with this Security Instrument shal! be deemed w have been given 1o Borrower when muiled by
first class mail or when actually defivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constilule notice to all Borrowers unless Applicable Law expressly requires otherwise, The natice address shall be the Propeny
Ad<res; unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Eorrguer's chunge of address. If Lender speeifies a procedure for reporting Borrower's change of address, then Borrower shall
only report.a change of address through that specified procedure. There may be only one designated nolice address under this
Sceurity instrament at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mad to
Lender's adureas tated herein unless Lender has designated another address by notice to Borrower., Any notice in connection with
this Security et vaant shall nol be deemed to have been given 1o Lender until actually received by Lender. I any notice requived
by this Securiry st ment is also requized under Applicable Law. the Applicable Law requisement will satisfy the corresponding
requirement under this Secarity Instrument.

16. Governing Lz w; Severability; Rules of Construction. This Sccurity Instrumient shall be governed by federal law
and the law of the jurisdiclon in which the Praperty is located. Al rights and obligations contained in this Security nstrument are
subject to any requirements and imiations of Applicable Law. Applicable Law might explicitly or implicitty allow the partics o
agree by contract or it might be si=/#_at such silence shall not be construed as & prohibition against agreement by contract. In the
event that any provision or clause 61 this Szaurity Instrument or the Note conflicts with Applicable Law, such contlict shall not
affeet other provisions of this Security I4strum 2nt or the Note which can be piven effect without the conflicting provision.

As used in this Sceurity Instrumicit: faj words of the masculine gender shail mean and include corresponding neuter
wards or words of the feminine gender, {b) wordsin the singular shall mean and include the plural and vice versa: and {c} the word
“may"” gives sole discretion without any obligation to t7 ke 2ny action.

17. Barrower's Copy. Borrower shall be givel Jie copy of the Note and of this Seeurity Instrument

18. Transfer of the Property ar a Beneficial Laterersan Borrower, As used in this Seetion 18, "Interest in the Property”
means any legal or beneficial interest in the Property, inciud ng. bu. not limited 1o, those beneficiat imterests transferred in a bond

for deed, contract for deed, instaliment sales contract or escrowapCement, the ntent of which is the wansfer of title by Borrower
at a future date to a purchaser.

IFall or amy part of the Property or any [nterest in the Propert is £0lA or transterred {or if Borrower is not a natura) persen
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums sccured by this Security [nstrument. However/thi4 oation shall oot be exercised by Lender if such
exercise 1 prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration vhe notice shall provide & period of not
less than 30 days from the date the notice is given in accordance with Scetion 15 v ithin which Borrower must pay alt sums
secured by this Secunity Instrument. If Borrower fails 1o pay these sums praor o the expivtiod of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on BGnbwe).

19. Borrower’s Right to Reinstate After Acceleration. [f Borrawer mects certain coniiions; Bomower shall have the
right to have enforcement of this Security (nstrument discontinued at any tine prior o the earliest of @y five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Lawavight specify for the
termination of Borrower's right (o reinstate; or (¢) catry of a judgnient enforcing this Seeunty Instrument. These conditions are that
Borrower: {x) pays Lender afl sums which then would be due under this Security Instument and the Note as if ne/atéeleration had
oceurred; (b) cures any default of any other covenants or agreements: (c) pays all cxpenses incurred in enforting s Secunty
Istrumeat, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and otvie: Tess inanrred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrunient; and (d) 1akes sv¢h <ction
ag Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Sccurity Tnstrurierand
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Borrower's ubligation 1o pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
tollowing forms, as selected by Lender: {a) cash; (b) money order, {(c) certified check. bank check, treasurer's check or cashier's
cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal ugency. instramentality or
entiry; or (d) Etectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acecleration had occurred. However, this vight to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Natice of Grievence. The Note or a partial interest in the Note {together
with this Security Instrument} can be seld one or more times without prier aotice to Borrower. A sale might zesult in a change in
the entity (known as the "Loan Servieet”) that colleets Periodic Payments due under the Note and this Security fustrument and
performs other morigage boan servicing obligations under the Nute, this Sccurity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will state the name and address of the new Loan Servicer. the address to
which payments should be made and any other information RESPA requires in connection with a notiee of transter of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
asrame! by the Note purchaser ualess otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an individual litigant or
the mcmbreaf a class) that ariscs from the other party's actions pursuant to this Seeutity Instrument or that alleges thal the other
party hal breehed any provision of, or any duty owed by reason o, this Sccurity Instrument, until suck Borrower or Lender has
notified the ey party (with such netice given in compliance with the requirements ef Section 15) of such atieged breach and
afforded the oilierloarty hereto a reasonable period after the giving of such notice to take corrective action. If Appheable Law
provides a time pericd sshich must elapse before certain action can be taken, that time period will be deemed (o be reasonable for
purposes of this paragrar’. The notice of acceleration and opportunily 1o cure given to Borrower pursuant to Section 22 and the
notice of acceleration Livea to Borrower pussuant to Section 18 shall be deemed 1o satisfy the notice and opportunity 1w take
corrective aclion proviziaas of this Section 20.

21. Hazardsus Substeaces: Azased in this Section 21: (a) "Hazardous Substances™ arc those substances defined as toxie
or hazardous subsrances, pollutaiss /0 wastes by Envivonmental Law and the following substances: gasoling, kerosenc, other
flammable or toxic petroleum products Auaic pesticides and herbicides, valatile solvents, materials containing asbestos or
formaldehyde, and radiouctive material : (b) "Environmental Law" means federal faws and laws of the jurisdiction where (he
Propeity is located that relate 10 health, saicty/or snvironmental proteetion; (€) "Environmental Cleanup” includes any respense
action, remedial action, or removal action, a: doi=ad 1n Environmental Law, and (d) an "Environmental Condition” means a
condition that can cause, contribute ta, or other(vise rizger an Environmental Cleanup.

Rocrower shall not cavse or pernut the preser oo, use, disposal, sterage. or release of any Huzardous Substances, or
threaten to release any Hazardous Substances, on or in {ae Progety. Barrower shalt not do, nos allow anyone ebse to do. anything
affecting the Property () that is in violation of any Envire/iment.] Law, (b) which creates an Lovironmental Cendition, or (c)
which, duc te the presence, use, or release of a Flazardous Sehetancs, creales a candition that adversely affects the value of the
Property. The preceding two scntences shaltl not apply to the preseice, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 2o normal residential uses and to maintenance of the
Property (including, but not himitcd to, hazardous substances in conmamcrnraducts)

Borrower shall promptly give Lender written notice of (a) any invsstization, elaim, demand, lawsuit or other action by
any governmentil or regelatory agency or private party invelving the Propei'y zad any Hazardous Substance ur Environmental
Law of which Borrower has actual knowledge, (h) any Environmental Coadiion, including but not linnted to, any spilling.
leaking, discharge, release or threat of release of any Hazardous Substunce, and (c) an; condition caused by the presence, use or
rebease of 8 Hazardous Substance which adversely aftoets the value of the Property. 3 Borawer Jearns, or is notified by any
governmental or regulatary authorvity, or any private party, that any removal or other remédiadon of any Huzardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary reinedial actiol s 1 agcordance with Environmental
l.aw. Nothing herein shall create any obligation on Lender tor an Environmental Cleanup.

NON-UNHORM COVENANTS. Borrower and Lender further coventant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration folloy'ing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectio 1 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b} the action reguired to core ine eialt; (¢)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; ari {71 that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums securca ¥y Hhis
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Seeurity Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shalt further inform Borrower
of the right to relnstate after acceleration and the right {0 assert in the foreclosure proceeding the non-existence of a default
or any ather defense of Borrowsr to acceleration and foreclosure. If the defauit is not cured on or before the date specified
in the notice, Lender at Its eption may require Immedlate payment in full of ell sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrument by judictal proceeding, Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, ressonuble
attorneys' fees and costs of title evidence,

23. Release. Upen payment of all sums secured by this Security Insteument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid 10 a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with I1]
by virtue of the IMlineis homestead exemption laws.

25. Placement of Collatera! Protection Insurance.
required by the Borrower's agreement with Lender,
interests. The coverage that Lender purchases may

inois law, the Borrower hereby releases and waives all rights under and

Unless Barrower provides Lender with evidence of the insurance
Lender may putchase insurance at Borrower's expense to protect Lender's

not pay any claim that Borrower makes or any elaim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lerter with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
Hisuvar e for the collateral, Borrower will be responsibic for the costs of that insurance, including interest and any other charges
Lenderiisay impose in connection with the placement of the insurance, until the effective date of the cancellation ot expiration of
the tnsurancy. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insuranceiiay be more that the cost of insyrance Borrower may be able to obtain on his own,

BY SIC NI*G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider exsCute by Borrower and recorded with it.

STATE OF

COUNTY OF

The foregoing instrument was zcknowledged before me this a ¥ L(”_Li_@lg by
sg/-wu--/’ %ﬁ { et w§:

(L) 4.4

Lloe f, [le TRIAT /e - A

' = TR . [/ o 4

A- _‘ —.v "‘A-Av w‘-‘v '-' ‘_- vV 'A"A-" - /

OFFICIAL SEA :‘: NW{L{H"”"/ B %_\
CHRISTINELPAUSCH ~ § sy
NOTARY PUBLIC - STATE OF ILLINOIS ! My Commission Expires:
i OMUSSION EXPIRES 120108
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STREET ADDRESS: 1122 N. DEARBORN STREET UNT 6A
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-04-413-021-1081 4 (ool

LEGAL DESCRIPTION:

UNIT NQS. 6A AND P-9 IN 1122 NORTH DEAREORN CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FCLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF THE NORTH 10¢.00 FEET OF LOT 18 BAND ALL OF LOTS 19, 20 AND 21 IN B 18 IN
BUSHNELL'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBRIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 99598623; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN Z00K COUNTY, ILLINOIS.

ClLGALD



0932726044 Page: 13 of 15

UNOFFICIAL COPY

CONDOMINIUM RIDER

HANFLING
Loan#: 15526253
MIN 100188509110403328

THIS CONTOMINIUM RIDER is made this 13TH day of NOVEMBER, 2009, and is
incvrporated into audhud be deemed Lo amend and supplement the Mortgage. Deed of Trust o
Security Deed (the "Securisy~Instrument”) of the same dute given by the undersigned (the
"Botrower™) 1o secure Bor ower's Note to DRAPER AND XRAMER MORTGAGE CORP. DBA
1ST ADVANTAGE MORTGACL {the "Lender") of the same date and covering the Property
described in the Secunty Instiurlertand located at:

1122 N. DEARBOI'N iTREET, #6A, CHICAGO, IL 60810

I roperty Address]
The Property includes a unit in, together with'an uirdivided interest in the common clements of, a
condominium project known as:

1122 DEARB{(RN CONDOS
[Name of Condominim Trojeet]

(the "Condominium Project”). If the owners association o other entity which acts for the
Condominium Projeet (the “"Owners Association”) holds titié to praperty for the benefit or use of its
members or sharcholders, the Property also includes Borrower's imtcrest in the Owners Association
and the uses. procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenonts ap< agreements made in

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic a: UNIFORM
INSTRUMENT
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the Security Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform afl of Borrower's
obligations under the Condominium Project's Constituent Docwments. The
"Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-laws, {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and
asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains,
with a generally accepted insurance carricr, a "master” or "blanket" policy on the
Condominium Preject which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “"extended coverage," and
any ether hazards, including, but not limited 10, carthquakes and floods. from
which Lender requares msurance, then:

(i) Lender waives the provision in Seciion 3 for the Periodic Payment to
i.ender of the yearly premium instaliments for property insurance on the Property:
and

(it) Borrower's obligation under Section 5 to maintain properly insurance
covergzaan the Property 1s decmed satisfied to the extent that the required
coverage is.provided by the Owners Assoeiation policy.

What Lerer requires as a condition of this waiver can change during the
term of the loai.

Borrower Lhall 2ive Lender prompt notice of any lapse in required
property insurance corerage provided by the master or blanket policy.

In the event of s-divaibution of property insurance proceeds in lieu of
restoration or repair following #7105 to the Property, whether (o the unit or w
common elements, any procecd . payable to Borrower are hereby assigned and
shall be paid to Lender for applicadionto the sums secured by the Sccurity
Instrument, whether or not then duc, with the excess, il any, paid 1o Borrower,

C. Public Liability losurance. Dorrswer shall take such actions as may
be reasonable o msure that the Owners Associarion maintains a public liability
nsurance policy acceptable in form, amount, <ns cxtent of coverage to Lender.

D. Condemnation. The proceeds of any/awaid or claim for damages,
direct or consequential, payable to Borrower in connectidnsvith any condemnation
or other taking of all or any part of the Property, woether of4he untt or of the
common clements, or for any conveyance in lieu of conddmnatior, are hereby
assigned and shall be paid to Lender. Such proceeds shall be appli<d hy Lender to
the sums secured by the Security Instrument as provided in Sectios 1

E. Lender's Prier Consent. Borrower shall not, except aflat nouce o
Lender and with Lender's prior written consent, either partition or subaiyide e
Property or consent to:
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(1} the abandonment or termination of the Condominium Project, cxcept
for abandonment or teemination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender:

(ifi) termination of profcssional management and assumption of self-
management of the Owners Associalion; or

{ivy any action which would have the offect of rendering the public

liability insurance coverage maintzined by the Gwaers Association unaccepfable Lo
[_ender.

F. Remedies. If Borrower does not pay condominium dues and
assessments when duc, then Lender may pay them. Any amounts disbursed by
l.ender under this paragraph F shali become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of
wayment, these amounts shall bear interest from the date of disbursement at the

Netecrale and shall be payable, with interest, upon notice from Lender to Borrower
TeLUCE g payment,

BY SIGNING BELOMW, Borrower accepts and agrees to the termns and covenants contained in this
Condominium Ridel,

mé/%h- //4547

OSNATIAl TY, /;3)’(\?

R(SCHELLE HAN’FLING - D E -
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